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TUT Of! TPfc 

Separate Paging is given to this Part in order that it may be filed as a 

separate compilation 

5TPT H—3—T'T-'Tti (il) 

PART II—Section 3-^Sub-Scction (II) 


VTTTTT TTTTjT ^ *}5TT<=PTf (TMT Hfi ^tr6T) JTTT TTTVd fat* ipl fafaftT 3TT^t iflT STftnjnTlUf 

Statutory Orders and Notifications issued by the Ministries of the Government of India (other than 

the Ministry of Defence) 


Fm trupm 
(tutw fwr) 

($dfW TRW firr dfi) 
fit fafiff, 3 1 1991 

'ht .m 1 40 5'—*inm ?rfa%rfr, mei nft am 3 6 # 
swrt ( 1 ) % <r? (viii) sm aim nrfmf tt trahi tt* 5 ^ 
%fifPT rtttt 3frc $fter aV w (tfimrr) 

Ft., 62 , fifififi sflfiT, sp.T^cr faTTR) fit f^ff -1 10057 fid fiR- 
hratm fid 1995-96 3 lV 1 996-97 % ftfitr filfiT fiffi TfiljTfirfiTd 
ITfi> TRfifif $ "fif if TnT*ftf«FT Wt | I 

2- fit) KTpTtfifi w Sid fir sp.ftfi | ffi; fiTT fiirfifit mfififir 
wfaffiTfi, 1901 fid *rm 36( 1 ) (viii) fir iwi fir sptwt ifhft 

l sflT WfiT tTfifiPTfi SRift I 

[srFHvpTfiT *r. 9552 /fin.d 204|7/94-vnw Ft.-IT)] 

VTTfifi liTTJT, KT^T faffifi 

MINISTRY OF FINANCE 
(Department of Revenue) 

(Central Board of Direct Taxes) 

New Delhi, the 31st May, 1994 

S.O, 1405.—In exercise of the powers conferred by clause 
(viii) of sub-section (1) of section 36 of Tncomc-lax Act, 1961, 
the Central Government hereby approves M/s, Credit Capital 


Venture Fund (India) Limited, 62, BasHnt Lok, Vasant Vihar, 
New Delhi-110057 as a company for the purpose of said 
clause for assessment years 1995-90 and 1996-97. 

2. The approval is subject to the condition that the com¬ 
pany will conform to and comply with Ihe provisions under 
section 36(l)(viii) of Income-tax Act, 1961. 

[Notification No. 9552/F. No. 204/7/94-ITA.1I] 
AIAY RCMAR, Under Secy, 

fit 31 rrf, 19 94 

fifi. XTT. 1 406 — -TfiTfifiTT Rffiffififi, 1961 ’Vff «TTT 36 ih 
Tfi’JRT ( 1) % fiffi (viii) ffU STTrT wffififif fifi STtjhr find go 
fimrr ofiTSPr d*rd tfit jrrafjRT Ft ., 1 7 a, Timnaufi 
At, i|fifiTrrTfifirfi, tstr fid firr-Prahmr fid 1994-95, 1995- 
96 affr 1996-97 fir fan fififi At fir tPjtSTfiTd Wfirflffifi fiRd) 
* I 

2 . fit) ’rfifiUfi urd % mfFr ft fa ^ fittfidr t tpwt 

CTFtrFfirrfi', 1 96 1 qff srim 36 ( 1) ((viii) T ^ kpt*^ pipf) 

im STfiai-Hn fiR‘ T ff I 

* 

[>q%JpTfiT d. 9553 /Tl. rf. 204 / 5 / 93 -rrTWr fh . -IT)J 

New Delhi, the 31st May, 1994 

S.O. 1406.—In exercise of the powers conferred by clause 
(viii) of sub section (1) of Section 36 of Income-tax Act, 1961, 
Ihe Central Government hereby approves M/s. Ind Bank 


1397 GI/94—1 
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Housing Limited, 178, Kodambakkam High Road, Nungarn- 
bakkam, Madras for the purpose of soid clause for assessment 
years 1994-95, 1995-96 and 1996-97. 

2. The approval is subject to the condition that the com¬ 
pany will conform to and comply with the provisions under 
section 36(l)(viit) of Income-tax .Act, 1961. 

[Notification No. 9553/F. No. 204/5/93-ITA.H| 

AJAY KUMAR, Under Secy. 

qf ’-fafe, 31 ’ll, 1994 

Ft. xrr. 140 ?.—*rrarT»r *pr $ (far rii wfegfen 
fen THT t fa ^1% tfl iff feqT/PTtfefef sfri: 57% fan 

7 R Tfe 4 TfnT 4 <r nfer, 'Tqfer'P T 4 T 47 ifaFTq, 7177 77777 

Tf fafer, sm tjfl fq; xnwf feiTTqfe 1962 'bfepr 6-4: *p 7 

% xFmfc ferffe tnfaqrrf) ttnm wfijfenr, i9«i ^ our 

3 5-7 7 >4 % 97)7407 xpjjjtfer fen wr |i 

ffeTFTt feqfn ffeifes 17501 

77747 

1 . shitfe < xmrfimfe nfen 

2 . if) Sfasm suffer nfen 

fnetffe srrfkmn^r am srh fan 77 feff jj) ■crormm wfe) 

(i) nra 33 7 7 tx tD Tram (2) % Rfefa 477 fferr/ 
<I 7 )fefa 7 % fej nm (ii) tsnrr. 3 5 n- n ^ «fr nwra (1) % 
cpTpfn to % fer, fTRfafer vnff % xrfer rsf) jn 

feffa 1-4-1993 7 31-3-1996 74t 7?) fet fef 7i) RTfa % fair 

$7 iffa :— 

1 . fesnprt fe'rfn %t5tfp[, f>re7fa am nferfer efa’i 
R ife $ ttwt rfa farm sttt mf/fetw ngm »nt 
qnpr - 7 4 % frrfim 37 % am prn fan 7 ^ ant 77 
tpr Jr ferr-Tfer vJtt 1 

2 - fejTPTT fe'i fa ^ 71 - 7177 , ffeTfa 3,97 J fa'.l fa 7 77 q- 
47 J <fa tteq^tr fer nsy ypyfh faftef <r0 afer 47 
30 nr fattfffe mfsmft qrt sngn qrfer i 

3 - fernmr ferirfa fe 7 T 7 *r, fawfa arfe tff 30 spr 
j.-t trm 5(4 ^44 t) TVtfi) 'a hi Td 1 ) Jlfapr q (faqr 
ifet 74T sfep 7rfet7 95) 777-7177 ffafa arf qvifa 
nut ^*77-74 qf) pq> afa feifffe nrftJTrfl % am ^“nnr 1 

4. tto 777)44 fnatfe srrftrrrfe # fenp- 

nfer t sfk n^r, nfe wmsnpr nnsT mp, nt 5^- 

'nrfe Jr qm fen ^tt wr ^ 1 

[wfag;mT n. 9554 /Tir.n. 203/1 i, l 94 --nrwrfn.-II)] 

atTR mrr, am nfm 

New Delhi, the 31st May, 1994 

S.O. 1407.—It is notified for general information that the 
Institution/Association mentioned below and its programme 
given hereunder, have been approved by the Secretary, Minis¬ 
try of Environment and Forests, Government of India, New 
Delhi being the prescribed aulbority under the rule 6-AAC of 
the Income-tax Rules, 1962, for the purposes of Section 35CCB 
of Income-tax Act, 1961. 


\ 994/ASADHA 4, 1916 [Part II—Sec. 3(ii)] 


Name of the Institution/Association 

Tirumala Tirupati Devasthanams, 

Tirupati-517501. 

Programmes 

1. Sri Venkateswara Vanabhivridhi Scheme. 

2. Sri Venkateswara Tapovan Scheme. 

Both the approvals accorded by the Prescribed Authority 
namely (i) to the Institulion/Association under sub-section 
(2) of Section 35-CCB and (ii) to the programmes under 
sub-section (U of Section 35-CCB are valid for a period 
of three years with effect from 1-4-1993 to 31-3-1996, subject 
to the following conditions 

1. Tirumala Tidupati Devasthanamas Tirupati shall main¬ 

tain a sepadate account of the donations received 
by it for conservation and development of forests 
and maintenance of ecological balance in the area 
as mentioned above. 

2. The Tirumala Tirupati DevuHthanams, Tirupati shall 

furnish progress reports of the programmes men¬ 
tioned above to the prescribed authority for every 
financial year by the 30th June each year. 

3. The Tirumala Tirupati Devasthanams, Tirupati shall 

submit to the prescribed authority by the 30ih June 
every year, a copy of the audited annual accounts 
showing the total income and expenditure and 
balance sheet showing the position of each of the 
programmes separately. 

4. The approval 15 subject to the continued satisfaction 

of proscribed authority and may he withdrawn with 
retrospective effect, if considered necessary, 

[Notification No. 9554/F, No. 203/11/94-1TA.H1 

AJAY KUMAR, Under Secy. 

qf ffefe, 31 Rf, 1994 

lu.itn. 1409 —ttia+'t xrEtfeFi, iobi ih um 36 "ft 
tteit 3 t ( 1 ) ^’if (viii) am qqn srfeqt an sp/br 4 m) 

nrasm feA fertf ^rafer s 4 Trim 94 $% 
arfe fa, aqrt ?pt, xrnr fifer, i?? rf?, Epfafet, tpff- 

440012 74 377 1 ST $ SFtfefe TTt-feifel 44 1991-92 % 

1994-93 TP % ffe XPFTtfeT TTfit 

2. 41 wq/ffeT 57 or ferr ^tftt S fa arufe xrtwr 
ttfttfein, lHei'fatim 36( 1 )(viii) % umfei ^ xtoiot ssHfr 

3 ffa 37 fT XFTTrPfP mtfa I 

[ 7 lfsrr [441 7 . 9551 / 44 . 4 . 204 , 34 / 92-*44477 fa . - II )] 

Tura funr, 747 ¥ffer 

New Delhi, the 31st May, 1994 

S.O. 1408.—-In exercise of the powers conferred by clause 
(viii) of sub section (I) of Section 36 of Income-tax Act, 1961, 
(he Central Government hereby approves M/s. Vidarbha 
Housing Development Finance Company T.imited. 1st Floor, 
Amar Palace, West Cential Road, Dhantoli. Nagpur-440012 
for the purpose of said clause for assessment years 1991-92 
to 1994-95. 

2, The approval is subject to the condition that the com¬ 
pany will conform to and comply with the provisions under 
section 36(l)(viii) of Tncomc-tax Act, 1961. 

(Notification No. 9551 /F. No, 204/34/92-ITA.II] 

AJAY KUMAR, Under Secy. 

ffafe, 3ini i 99 t 

Tt.w. 1 409 --ttPFfTX WfUffam, 1961 7?) PPT 36 

iTurri (1) % <47 (viii) am 947 wiTth) aqfn 4fef 



1939 


'ffRW "FT rnstnA : 2 s, 1 994/witrrt 4,1 y 1 6 


[<rr*r II--*?? 3 (ii) ] 

gn jjsita pA^SrA *t. 5f5T4 rjRftR PRAmfe TIV4A fb .1 

qi^iT jjTAA, ijmh 4p3TA, AT ft.tpT. XT5, 'BtS?, 5*^-400023 
•Pt 4T f^roh'P 54 1003-04 ft 1905-96 551 4? fAu *3*R V«f 
% TH T i"t"JT i TT c 4 051 4441 ®P uq 4 SRRffiR Tuft | I 

2 V7, H4*fl<4 E*I &M sp *TdR ? f=F 345 4441 HR4R vfu- 
DfJ>5 1961 4'f ART 36(l)(viii) A 4R*A (/fiff Ap T5*f 34- 
m\ 4T W44TA4 47**1) I 

[TTfAFpRUL 9549/411. 4. 204/ 22/ 92- -«T 3PT Or II)] 

*554 JAR, ’454 5f=44 


New Delhi, the 31st May, 1994 

S.O. 1410.-—In exercise of the powers conferred by clause 
(viii) of sub-section (i) of Section 36 of Income-tax Act, 1961, 
the Central Government hereby approves M/s. GLFL Housing 
Finance Limited, Tst Floor, Hasubhai Chambers, Opp. Town 
Hall, Hllis Bridge, Ahmcdabad-380006 for the purpose of said 
clause for assessment year 1994-95. 

2. The approval is subject to the condition Ihat the com¬ 
pany will conform to and comply with the provisions under 
section 36(H(viii) of Income-tax Act, 1961. 

[Notification No. 9550|F. No, 204| 17193-ITA. II] 
AJAY KUMAR, Under Secy. 


New Delhi, (he 31st May, 1994 

S.O. 1409.—In cxcicise of the powers conferred by clause 
(viii) of sub-section (1) of Section 36 of Income-tax Act, 1961, 
the Central Government hereby approves M/s. Dewan Hous¬ 
ing Development Finance Limited, Warden House, 2nd Floor, 
Sir P. M. Road, Fort, Bombay-400023 as a company for 
the purpose of said clause for assessment years 1993-94 to 
J 995-96. 

2. The approval is subject to the condition that the com¬ 
pany will conform to and comply with the provisions under 
section 36(1 )(viii) of Jncomc-tHx Act, 1961. 

[Notification No. 9549/F. No. 204/22/92-1TA.I1] 
AJAY KUMAR, Under Secy. 

f)i ftr'AI, 31 *T#. 1994 

44, m. j 410.— tri’T'p. wfaf-rm, lmsivt sort ;t« *,) 
3WPi (i)«fRrf (viii) sn.i SAATrPm) SR>r<(A:* ju%rs~tT 
fr'FR *bra sfLmr.n'p.'PT. suffer Trifbr f>r., sptjt 

AA, fJ-Aflif 3*4*7, SRJ4 jpA *1 <t)@, "ApT f,5, *4(451415- 
3.30906 44 346 ■3V *F grff3f*Tl«l' "F4-Pr«b.'*T 4*f 1 994-95 A 
far? TprrtffaO' 4,7 if) £| 

2 rot 5T45'i44 20 *7T--f 43 PfUTT ArI £ fa 4*Rf WrUTT 
Hfbf444, 1961 4l ffPl 36(1) (viii)'P STWlft T *R* 4 (j’T*ff 
pfx 44TT *994X44 41441 i 

[’trfsr f J ( 4'TI *f. 9550 /4,T,4. 2n4/l7/93--5H*T<fe pr.-II)] 

rrspr ’tjht 


(mf^T 4i*f fa-lT*!) 

at fi*?sr|, 24 ot, 19 9 4 

ti m i .it i - • iUsor *r4tr, *rTi ft rtr (rrarffijR 
wfErotfiTPl 31 45*541) nfAf-RA, 1471 (1971 Ti ,ki) 4 )art 
3 sn, ipta wFmi 44451*1 'pto n^iFt f.ri^UrtPjy 4R**ff 

T 5444 I if TfPTfan Hfaqurl TT, "R'FR "FT ’RToRh srf'JU-'t 

g'W % 4i5, 345 trffifYm TgApra % f4 T Ptr wfpTTr Pbra 

■# 

5 R*? r £ 3 fj 34=1 ARAI % 47144 2 if 444»4 P*f^f»^ if PiMrZ 

rRxrh foot ir sm aIulr) st*r 3) atrW ftNih) ^ 
*«fr4> £n - 34=1 sf-rfon'T jri rmi 94 % as4 ^j Hffr- 

4if*0l 'R tTTPf of>35i ’PI TltlVr 4iI*Ti Xif*. 75 4T Hftrrjftpr 

PPIsof f'l pirTI 55 p'*l! I ‘ 

*Tl3nf[ 


HftPPitl 41454*5 FiRPr/1 vOR pi «4P*Rt trfr HfgP ft5I 

T4 ?4T4lll Ffl5fh 



44-spFSRr (Pta) % purRpTP pPraw % rr ; 4*f4 

s.f-wjfi pi*rt fter, -ss- ta, ofnijf-i Pi*rA fuA, rfpri'i:4[5, 

Rp7f*T15f4 firnif fhA 41 TPTA AIEftR P pT** 

HfUTltM **pr AifuA |l 


[*f. ”4, 4 / f/94—4t s rfl"I (rrrr. 4> . ** 5 .)] 
'ft. 'P , 5 T- 3 A'>JP (fft. *[ n 5 ffi . ) 


[Notification No. 9550|F. No. 204|17|93-1TA.II] 


(Department of Economic Affairs) 

New Delhi, the 24th May, 1994 

S.O.l !11.—Tn exercise of the powers conferred by Section 3 of the Public Premises (Eviction o f Unauthorised 
Occupants) Act, 1971 (40 of 1971), the Central Government hereby appoints the Officer inenlione d in column 1 
the Table below, being gazetted officer of Government, to be Estate Officer for the purpose of the said Act who 
shall exercise the powers conferred, and perform the duties imposed, on Estate Officers by or under the said Act 
withiu the local limits ofhis jurisdiction in respect of Public premisos specified in the corresponding entry in column 
2 of the said Table. 

TABLE 


Designation of the Officer Categories of public promises and local limits of 

jurisdiction 

Doputy Manager (Finance) Premises under administrative control of the General Manager, 

Security Paper Mill Hoshangabad Security Paper Mill, Hoshangabad, including the land acquired 

for the railway siding of the Mill. 

[No. F.4/6/94-CY. l(SPM)] 
V.K. VELUKUTTY, Dy. Manager (C&C) 
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(Sfftui ST'RT’t) 


2 


3 


fkedl, 6 ■jj'T 1994 

TT. W. 1412 - ^ (JUTS' JTTlnf *3qss 

FF?m) 1979 I 3 ^ (3T) % WqmiT if, qS-fSIq 

uateui, 41* ^ qq) Up") % Timr (l*) it fiffirz 
"ofTral Vt twi sRiq) (a) ‘4 fHlqra ^fqqifi % fir 

97 TiffH (1) if ftfeer 7IfflqlF3 5*1 % faqqq qu<ft 

V-- 


ffRm'r 


1 


3 


ijvflpy W apq, iTmi «ftq) .4). qtqf. UTiqqrR wjsff 

* ■* » 

4«W llfHT 
fav> WBIFW. 

*OT fimHT 
4$ ffefsft 


fiJJF if! SlT tfurl «fl Histe' ?fbW! tfl %. wVfqqiqq 

fiSta nfaq 
frn usrimr 
tri^np uns firms 
h4c ftwft 


’tat flip 


47; idr qflTI^ 


?frqu sr 




w fi. itWp^tsr 
WW nfiqq 
fTW rfimuT 
srfkqr qu4 firms 
SfS fqFfi 

'4HHl 'lata. gfitjr 
HlMtf tffqsf 
fifTT asms 
*)tfar Ttif firm*! 
q$ fiFfi 

Wl rpitT 711911 
fiT^URT 
fiffi TtStnrq' 
tnf^’P *Fnf firms 
vfaq .T<nq 
T? p?5"0 I 

■sfr sn£.9r. ms) 

fifbrpf; 

fspT 4*™ 
wifirs <ru4 fqmq 
ajfeqirniq 
fkwh 


«f» *t< , 4). ttaV 


T. A>n nrfrt 


«f) %o 'JifiWmf 


■sft rrqrrq q/ffsif 


[4, nq;. 0/9,94--*fr. «t. I (l)] 
%. %. aw, *urc trfiur 


(Banking Division) 


New Delhi, the 6th June, 1994 

S.O.1412.—In pursuance of sub-claude (h) of clause 3 of the Nationalised Banks (Management and Miscellaneous 
provisions) Scheme, 1970 the Central Government hereby appoints the persons specified in column (2) of the Table 
below as Directors of the nationalised banks specified in column (I) thereof in place of the persons specified in column 
(3) of the said Table:— 

TABLE 


1 


2 


3 


United Bank of India Sh. D.C. Gupta, Sh. N.N. Mookerjee 

Joint Secretary 
Ministry of Finance, 

Dcptt.of expenditure. 

New Delhi. 
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4TCT 44 rRqq 154 25,1994/4141$ 4,1 9l 6 


1 

2 

3 

Central Bank of India 

Sh. Gajendra Haldea, 

Joint Secretary, 

Ministry of Finance, 

Deptt. of Economic Affaits, 

New Delhi. 

Sh. K. Srinivasan 

Dena Bank 

Sh. V. Govinclarajan, 

Joint Secretary, 

Ministry of Finance, 

Department of Economic Affairs, 

New Delhi. 

Sh. Y.P. Sithi 

Bank of Maharashtra 

Sint. Rani A. Jadhav, 

Joint Secretary, 

Ministry of Finance, 

Deptt. of Economic Affairs 

New Delhi 

Kum. Mona Sharma 

Indian Bank 

Sh. S-idhir Bhargava, 

Direector, 

Ministry of Financo, 

Deptt. of Economic Affairs, 

Banking Division, 

New Delhi. 

Sh. K. Srinivasan 

UCO Bank 

Sh. Y.P. Se'hi, 

Director, 

Ministry of Finance, 

Deptt. of Economic Affairs, 

Banking Division, 

New Delhi. 

Sh. N.N- Mookerjee 


[No. F.9/9/94-BO-l(i)] 
K.K. MANGAL, Under Sccy. 


4f 6 5JST, 1 y B 4 

Vf, nr. 3 413 --mjhiyniNr (sr-ranlr ) ginhrwW, 
1980 % «m 3 % 3qw®s (<jt) % rrrnr'q if %nfhj nnprT 
t'WSiv 4t% •dr rnn>rt % nitre ( 2 ) 4 5uf^=riff n4 
344 niT’t'f Uw ( 3 ) 4 fkfa^ % mre «t nT*re 

(1)4 pTfro TjJ } \q f4 ifaif 4H f4?W pnT44 JRjft \ ;•— 

amfy 

1 ? ; 


Vlf’q’-I’q Fp OTHtflfinT tftntfV fl**n 414*4 isfWlft flqOM «PJt 

flreii*f n^rpriT 
frn wren, 

*44 Pont, 

trip V-ti 1 


2 3 


<t3r,3fO'*j fntr Ff «f) 41. i>*4 

fatr n'sntre, 
wnj fswrn, 
of ptr-il 1 

«rf fiff. %. far 

fan nuTtpf. 
nrf9«P vvj fV«i4 
4(414 rnMT, 
qf fifc-*iy 1 

[wi >'*. 9/9 / 94 ^ ^ j (j;)] 

4. 4. min, xn* 4^4 


«!) 41, 04 , 7144 J 4 


’•ft g*> -+iinil 
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New Delhi, the 6 June, 1994. 

S.O. 1413 :—In pursuance of sub-clause (h) of clause 3 of the Nationalised Banks (Management 
and Miscellaneous Provisions) Scheme, 1980, the Central Government hereby appoints the persons specified in 
column (2) of the Table below as Directors of the nationalised banks specified in column (1) thereof in place of 
the persons specified in column (3) of the said Table :— 


TABLE 


(1) 

(2) 


(3) 

Oriental Bank of Commerce 

Mrs. Aruna Makhan, 

Financial Advisor, 

Ministry of Finance, 

Deptt. of Expenditure, 

New Delhi, 

Mrs. Anita Kapoor 

Punjab & Sind Bank 

Sh. D. Swarup, 

Joint Secretary, 

Ministry of Finance, 

Deptt, of Expenditure, 

New Delhi. 

Sh. 

P.N. Ramamoortby 

Vijaya Bank 

Sh. S.K. Batra, 

Under Secretary, 

Ministry of Finance, 

Deptt. of Economic Affairs, 

Banking Division, 

New Delhi. 

Sh. 

Sudhir Bhargava 


[No. F. 9/9/94-B01(ii)] 
K.K. MANGAL, Under Secy. 


Hi 6 %H, 1994 

qtr.XTT. 1414 —fTFfftT *££ 4T (nFTfffft 
t'q?) wfafWT 1959 ( 1959 4438)^4^1 25 

fit STOTT! (l) (tf) g-TTT SITcfT TT 

q-qtfi jn rrofiR,tr^^rra%. %. hhh, 

3T4F fafef TT4 fa'AFT 

spfTFT), Hi sfitMt 4T$.qt. ^5t %FTFT 

afa mn Irrurre % Ptcupp v w* h htThh 11 

[#. 9 / 9 / 94 - 4 )".aft. I (iii)] 

New Delhi, the 6th June, 1994 

S.O. 1414.—In pursuance of the powers conferred by clause 
(e) of subjection (1) of section 25 of the State Bank of India 
(Subsidiary Banks) Act, 1959 (38 of 1959), the Central Gov¬ 
ernment, hereby nominates Shri K. K. Mangal, Under Sec¬ 
retary,, Ministry of Finance. Department of Economic Affairs 
(Banking Division). New Delhi, as a Director of State Bank of 
Hyderabad vice Shri Y. P. Sethi. 

[No, F. 9/9/94-BO.I(iii)l 
M, S. SEETFIARAMAN, Under Secy. 


f'7" r- ft, 6 3ffi", 19 9 4 

ht. nr, 1415 —wircfFr fairfa-trrtjr^ trfa- 
frqTT, 198 2 ( 1981 HT 28) qff EHTT 6 

47t fJETtinT (i) % fiTTO (ff) % 

(Ef) % fTTTTt:, ffcN^rRt «ft 44.OH. 

FN3ff, 4444 nfHH, faff rftSTvTUj STlfapfi fWTfi 

(TfTfi STWfi), Hi favHT spT # rr, % , ^4 qT 

'urcfrq faTfa-srPTra hhh\h firiw % 

4N h TifBT qrrcfr | i 

[ft. 9/9/94-4).aft.I(iv)] 

V.%. 444, 5T4T IfftpT 

New Delhi, the 6th June, 1994 

S.O. 1415.—In pursuance of sub-clause (i) of douse (e) of 
sub-section (!) of section 6 of Export-Import Bank of India 
Act, 1981 (28 of 1981), the Central Government hereby nomi¬ 
nates Shri N, N. Mookerjee, Joint Secretary, Ministry of 
Finance. Department of Fconomic Affairs (Hacking Division). 
New Delhi as a Director of the Board of Directors of the 
Exporl-Tmport Bank of India vice Shri A, K. Jain, 

[No, 9/9/94-B.O Ifiv)] 
K. K. MANGAL, Under Secy. 
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TTfiirci if qqt qmr ww s>fT qrfq rr srqraqt 


Hi fcpqt, 3 fw^TT, 1993 

ept . sir. 1416 .—qreftq ffqq sfq qfafaqq 

1934 ql HIT! 53(2) % qq^q if %qffa fttHFP 

arts ft qrcq strut q\ 30 sjq, 1993 qf qqm gq 
m % f%nr r *iT77frq- ffq# fq % qrqqrq it qrfqq 
fart i tfsff £ 3 ft qt% tsjt vt qrat t:— 

1 5jqT$, 1992 % 30 3JfT, 1993 ^q % fqq qiTcfR 

fTqq i'q qt qrff-qafq qr Trfqq ffqti 

■tr qq—srrfaq ^rtftsfTi 
i. qtfqrq qfafqfqirt qq rpt 
i . l wrfqq ffmtqRT afk qqr q jq srrtq qfr 

ftqT ft TqTTgqqq SHTf^T «r*T 1992-93 (qqrf-qT) 

q'r srqi5r ffrckqrq Tiff i 19 91 fr fqq qq rtw 
qOTTTfipp tgrn^ff % qfVufTJT mqfm qrq qff % 
qarsqtfT ft qqt, qqq ^nft gqrrc if jjsrrT aftr f^qnfr 
wth q'r farfq Jr fsrrfirwr 1 

1.2 pf ?nf m: qtff qi faffa qt* dW fSqqr $ftT 
spqrqt qt qrqqqqr J^rr^t % qq qrsrq % qq ff 3r*f. 
aqqsm if qfqqrsrforq qfr#q tt sprq q*if it t$t 
| I ?qt fcqT fr 1992-93 % qkPT farta fr TT3T- 

qtefar, qtfcq, fqfaqq tt 3tVt nirnn: qtfr % £qt 
if gsrTwrq srfw qt 3ik srfqq Rrqq art* qgq 
wn qq i 

TnpPtqtir qqTTtqq qt qfqqT 

1.3 1991 ft Trqqfqfq £q ff qffq 
qtfqqq qrqqf ff qqq q'r qft i ^qqr qqq ^pfr 
qqqq src4 ff qq qwrr *rqq>frq ^rrsr qq q*qr 

«TT I W ^Uft TRl* if qqq TKqfTtq tit qr 
ST^TR 1990-91 if 8.41 q%ffRT «tt; q RT fr 3% 
ttrit 1991-92 if 5.96 sfqqq q* qqq qqr i writ 

wq qqir Pbt: wr sfh: 1992-93 ff 

5 . 70 qfqiirT % ?qi: ?rr wr 1 qmr qff ^n?fr 
| fqr qqc w^rrqf % qqrrTT 1993-94 if q? ^rfrrq 
4.71 qfqffRf ft wqrr 1 w TRqff qfq qrf % qq 
if qT TTTT^q qrq xHT qr qqr TgT I 1992- 
93 if 45.5 qfimq qT, qqr 1993 ff 48. 0 
srffmrr ft irtqqT 1 sqr% qfcinqpqqq TRfq mH qft 
ifqmq qft qrqt qftrq qrqq qrf •butt fqfqqf 

qff qqf I 1992-93 if sqR ?Tqrqqt qff Tjfirr 

TTiTfq qrffqqf 41.5 qfquiq q«n iTTW^t ^qt 
^ fqr 1993-94 if q? qrffr wi 8.45 qfqqq jjt 
’^rnqifr i hwh TT^rqr^fq qTS' qqr qqpir qrf ^utt 


qft Trfsrqr qrq it qit % qtsfqrnji % f^Jr qff qq 
fqTirr qr q% i qqifq, 1993-94 qr qqq fqqrqf if 
qqil qrqt qjff qrt qr qqt, ^gfq: qqf fqiTTgt % 
^trrq qqmq q spte: w if Htq qfe 1 qqnqT 
ferq qqi am fqs wr qft fqq qq ff 
■iff qiqrr q^rqff |f 1 

1. 4 qqmq Trsr^ttftq f?«rfq qwrftra ^1: fr w 
iRTraq sftT qr q«n Bpqi qff ff qwt zh ftfi 
qqqq qq ft sqifqq qrTrft I 1 qrfiqqt sqq fr w|, 
furtfqr Hirw, aftr fqjrfcr q«f qfnrfrr q«tT Tt^t 
qqpRf sftT qq unfirq sfqt qft fqq qq qtqqqr 
afrq q?q q^q qq ^ aftq f^r ®qq ff g;’ 5 ft 
qfqsqq qq ftp=w qnr ft qqr 1 

1.5 fi iprrq qfqfq (wwsr: sftqqrq qqqr #. 
%qrnn) qft fnftq if qft qqt fqqjfnqt qft qfq' if 
■qq qtfqqf fqqffqq qft qqf 1 Wi qrq qrqr w^p 
H qfq 3 ftq 'iRK sj?qr % qfsrsr if fq;q qq gq ( qf fr 
w# qrsrrar ^rfq 1 srifr qq qqqft srsr q,q 

qqqqr fr qqq fw 1 qcqifr qiqt % wj if qft 
qqt qjfq fr qfqfTqq T rq^q % «q if qrfRqf qqqr,- 
qqoq qfr 1 TFsrqftrftq qqqqq, qq ft? rftsr qfq fr 
qqit §q qqqq qift ff qfqf'qffqq ^rr I, 
srfw qqqr qqqfRqq if qqfq qq^qq qqr *pqqr 1 1 

qtfiRr qtfq qrtq aftT qrqq 

1.6 qq 1992-93 % qtqrq qtfsq? qtfq fqqfqq 
if fqrqfqfijq qiq ffrF^r v fr : (i) qifqqr qq>w=nq 
% qqqrfq if *qqqR qgqrq firqr q^pptfq qfr 
fqqf^q qrr% % fr qtfjqr fqqm: if qqft qrqr; 
(ii) qqrq ’Twrqtq wtS' Tft qrq wtvt % qqqqq % 
qfqq % qqqq qrtfrq qq? (%qr qq fqqq qq- 
fqqH qqq) qf 'pq qqq; (iii) fq?qr qp-Tiq % 
wii rq qqqqr qq qqf - % fqq fqqfqqft ■nqrqr qqr 1 

1.7 qq 1992-93 qqq 1993-94 % qrifqq' 
qqfqf qft qffaqr -fifq qft q^q: qrq qjjiq qtq‘f % 
afqqq qqffR fqqr qT rrpq % 1 qqq qjffqq qqrqr if 
wlT: Riq TP qq qqq % fqq qqq 5 )qqq fqq qq 
qfTfq qTTPqtfq qt zfvzt I mt qqfiq qrfqq ffqfq 
if qETTR qrqT % | qgn fq^rq q'r qqq: qfiffiqqcl 
qqnt % qqqp qr qt qrq qsyqr qtrr 1 fjdtq qfq 
qqfR qrfqq fqifq if qrqr $, ^qfqq qRftrq 
fqfq qqqt qqqiqf % fraiq qq qf am: qqf A 
qqqr qtqr qqqqr qtfq qcqq qfqqra qq«T w 1 
qqri: Hn qr»q qqrq^f q'r qqq % fqij ^q'f afh: 
qwrqf q't fqj qR Rq qq'fqq qf am qfqq 
qTRmqqq ^q % fqq gqTq fqq irq 1 q^fr, qq' 
1992-93 m ^ % fqq fqffa q?qqqtq t|t % 
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aFFst fAFAT % swar atetaT & «rs?w^r AraFf Fr 
Ftr aaF stata Fta ttit bFt FtfaArFA4?n4 F sataT 
atept % ir ^ atatt % taFatata % atsa 
FctFaa tttF % stata Fartr at t| I i FtfF F tr* 
wet % aa F aFFa afar aFFijFa atatt F fFA 
*jfFy mA'p aFaa Ftataa at% Ft FtaFFt tta % fF<7 
Ft aata Fata t| | i a§F, ?Fa FtT ^ gafTA, 
aitFF FtT yi sarFFf ?r%f ataFattat atar art sFt 
fFafA ‘ 4 a amt F act 44 srrjfF atta % Faa 
■ ftfAAA A'-flA Hpet ifiT | gj'cfcf: f^rfpf apirrAfV aft AAA 7 T 

attF % aata % qa? aft % ta a Faff, Fa#a FtataF 
aFt Ft tfFa farfta FaPtaF art aw a^Fa a>-ttta % 

AATAt AT AaFa EAFT fa AT A AT I 


1.11 aFtATAT fFaFt TAAf TATTT AATTtFa (aFa- 
Airft) ATTfAr % AAAA AAA ATTT At stfrA AT 
SSTA^AT 1992 A ATT stFtat aawt 6. o aFtsta srfr 
aa att aF aFt i aEtatat graf aft Atarat AArrrfFFf 
at at att ArFt wpt arF aft start AarnFfrAT aft wta 
art % a^aa aJttaat Fear aai i 9 atjat 1992 
% swat aFtttaF faFFt taat ^rFf aft 46 faa a 
ata aa FtT taa aFaat aaFet aft atarat AAUrfAAf 
% Fair aFejataa 13.0 aFrura aFt at' aft awt 
ttFta sara at fFFfftA aft aaF 1 ft at Ararat aat- 
Trftrat aft amr art Jr aft aat arat F atct a? at 
'A t s aFa, 1993 , A ttar aFtat athtt aFetaaa 
12.0 aFtaa aFa aa att at aat 1 


1.8 aF 1992-93 Wr 1993-94 F ATtFaAT 
ACT % A^TTA fara AA AAA Atfsar ACT AtFt FFFt 
AATA aftr 34 AA 3 ftf 4 cA At% APIA % : 

(AT) SATA AT 
(i) AHTT aF 

1 .9 AATTFtfF aft A^A AT A AT AAfe-ArFw 
FtaFa F AAA FaTTAT % AFCTPTTAAA 2 A AT TAA 
A aFsat aft act aFataF % Faa aa^Fta arforw 

aft t^aaa aatt ar' a^rarT 9 aa^at, 1991 F 
20.0 arr sft a$ 1 T^arTaftFr aa aara ata §tF ^t 
SDJAct'A AT ATT ACTf F A?lfaT HTA ^T ATA tra> aFlATA 

Aarat aat aaFt; 24 aa, 1993 a 20.oaFtaa F 
16.0 aFr a ra aa; attat aaY i ?a% AFtfraa wF 
aaFt % atrnr aatt art % Ftwta aF a^Iaa aaa 
jjATAT T TAT ATfaT AA 1991 % W: ^FaaT % AATA %AA 
Fta aFaat st Tjf 1 (aFTtw AnFwT 1.1 a\t 1.2) 

(ii) AAT a? 

1.10 A;amftfA afr ar F Fattat FFt aatt art 
F arFt Ftta ttF % tFtataataa, aaft % aFctta 
aat art F anft aaa ?fr aati i a^ ataF at actF F 
aft AAt Arfar a'ar awF aastaat aata tta aF 
faAFTT 9 AAfAT, 1992 F RATaF AAAfTT ArFAW 
aAF aft 46 FFt aaF aFaat faat % Fuff Ftarar aat- 
TrfF aft ar aFeppaa 13.0 aFtw F at tat aFtata 
12.0 stFtvta a at t^aF act 1993 F aFjaaa 11.0 
srFwa stFt aa aar att at aat 1 FFF aaa AArTiftiAT 

aft WCT aF 2 4 A 9 A, 1992 F 5.0 srfAAA F AflATT 
6.0 af-TAA arr Faar aat at; ta aft Fr far att- 
arr A|At aat^ 1993 F 5.0 aFtaa tt Faar wr 1 
?a ipptt 2 Apa aw F pferr aft FtAr % Fat FtaraF 
aprrTTfar aF aFectaa ar, aaa AArTTfanff aft ar FFt 
F taraF -wurfA Ft aFtataa aT, aaa AAurfwr aft 
ar sftT tettt ar ttttt af tat at ataF aaF Ft 
13 st^a, 1991 F wrA aa aato; atFF hsF arr 
at (aFTFarsa atctF 1.3) 


(iii) AFT WPA AA 

1.12 A Ft TTFAmtATar WtAarF AT FAiETA W* 
at wfFrr st^^%a Frt at aa aattFa aF aaF Far 
a $ata ar FFsft aFtatw aFat % fan mr fata 

AA ArF at 1 AAT SPTPAAA % fAA JwFctA ATifTT ATt 

AtWTW Fa at f-TA AA% Faaa AT aFapT FaeFFta ATT 
at aaF f 1 13 Afcr, 1993 F at^ aft aat af 

AtAPT ^A AATR |—aF 1991-92 F A4TTAT fA 5TAT- 
TTftprf «p atFw FWr Fr 10 aFtaa % attat aaf 
STATAAA AT Ft faAT at aatF | I ^a FaatCT F 
20,552 AT»Fa TATT aft TrfF ATAT |FF AA A^ATA |l 
ta aaat AFarat aatttFa aa tatF aat apt »ata ar 
FaFaW F AAA I I 

(jg ) attFsia FaFa aF aFctt Fatfr aata 

1.13 faFta sFa F Fatp; at tF PfF % a Fa 

WTAAt F Fw AA 1 '! aaFaa AfaTA aataF at aataF 
ATT F ATAF WAT % AATFat 44 ATT AATfAAT ATtFw 

FaFet aft aastt arr Ftat | 1 at a, 1992 F Arf AftCT 
AT-tFaFeT AfTTA (iTfl 05 ATT) FtT ATTFsTA FtFeT A TATA 
(Ft ATT Air) aTTt % FFa F aatajF aFtaaa ?FF 
t| I 1 taF atat: tarF arF APTrTTFrrFt F Ft aFa 
jFttFfAA Ft TaF arrAft ATtft ATAt, AAFt 1991-92 
F aa 63,5 srfFuTA Ft wfF 1992-93 Ft ana 
AATT ft F ATATT 4 5.0 AfAAA FtT ^ATT m(£t F' 
iftT TfZW.T A AAA 2 5.0 AfTAA AT AT aFT I AT 

1993-94 aft sm stat^F a aara attFwa aaata a 
Fatt aa aatFuia % atn aFotFa attFsta Afna 
aaaa 0.5 aFtaa FtaF I 

(i) ATfaFETAr AAfFftT AfTTA 

1.14 AA 1992-93 % A A % AAT F a«l T'X A 

aatt tpaFtaFa mi Ft a a Fa t attF F FaF F, 
A Tjfw atFaw aFT (FaFa ataFa taff Fr Fff a t ) 
FF ATT A 1 fWA AiA A>T aFakF TAnTAt % ATSTT 
TAT Aar aFaFjat AaFaFa 3AJATA 3 AAA, 1992 Ft 
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3 8.5 Sft?TT 71 TTfXTftX XRT TTT TTTft 3 T^T 
1992 Ft fTTT TT7 aftx TftqrfV tWTTf FT Tt *TX 

tt if it Tfc Tfe fft^fr % tt Tiftfra Trftft xttttt 

T7TTR: 3 0 srftTT % XTX TXXtrT ! 

wfjtx 1992 ?r TifaftrF Trftftr xttrtt ft 

ftufftr TTHTX RR 3 5.50 STfaiffiT it TTTFX 3 7.75 
srfefSfTrr FX fcOT TTT I T£ FtT 3 TRif if FTF: 
97T TXT 9 TTTXt 1993, fattT TFT 6 FXTxt 
1 993 tfa cfcTVq - TXT 6 FIT 1993 Ft 7TXT ?ftt 
srr% fttht t Ft Ttr ttt rafa txt if it 0.25 

'rfTTT TF Ft Ftt FT TTT I TTftftF TTftft T^PT 
Jr w rape Ff Ftt TXT t 7? STTFPT TTTTf TTT FT 
fa ttf Ft TXT tt 7T«T TTP-Ttf it T7TT 1,65 0 

Fxfa ttt ft TitTxt jfitt i 1993-94 Jr tft 

XTTF'tttT FTT FT tfa SffsTF TTT FTlt % TIT ff 
TfftftTF TTftfa TTTTT FT TTTR XTX PR irfTTT 
FTFX % 37.75 srftTT t36.75srftTT FT TXTTT 
TFT I 7? Ftt TTX TXTf if Ft 77t I TXtF TXT t 
0.2 5 7ft TT F~T FTT FT TT1 XT 21 T7XT, 19 93, 

18 ftT*TX 1993, 16 TFJTX 1993 Tlx 13 TTSfX 

19 93 FT TTX'VT $tt FTT TTTrf 7 Ft TtT I ST FT IT 

% TTT $t 7$ STTTT Ft TTeft £ fa 7tT % T£T tt 
7t*7 XTTTTT 215 0 FXt? STT t f ® TfffF ft TT77 I 
RT Ftt 3 tTx ^fottr Tifafra TTftfa T77TT it tt 
Ftt Trorr 3 Sffcr 1992 FT 7TT 38.5 SrftTT 

X TX T T I ?T '?rx it 7TFX 7$ TT7TT 7rt 
1994 % XT TF 3 5.4 xftXT fx tt Trrnrr I 

(ii) Fxrt TrxfaF x^ttt 

1.15 TSTFtffft Ft TX Jr ffrxirx, RTFttfa Fit 
if Ftt tVx ftrftr pTF if fan; TF ^TTXT FT Tit T?rF 
Ff TTFirraFT if fXFT #F 1 992-93 affa 1993-94 
F- F^XTF FFTTF FFTf TTXfaF TF^TF if FT^F FTT 
TXTFS OT F FXF % far tfxF ^TT I TFFF1X, 
17 TFT 1992 F TfaxffT 10 SlfFSTF FT FFFf 
TpfWF 1TF7TF FFTT F^ faFT WI I XFF TfFfXFF 
3 T^ 1991 F XFX FFT 17 TFT 1992 F XFX % 
tfT 10 FfFTF FfasffT FFFf TrxfaF' TFFlF % TF- 
FF XfF xrf FFt 3,8 48 FXfa X70 FT FFFf T7 
XlfaFT FF fFSlt FTF ( 1,2 80 Fl> XTTt) 6 FFfF 
fFXtf if TTXf faFiFFT I FfT Tfa 17 TF^FX 1 992, 
14 FFFX 1992 T>X 12 faFTT 1 992 F> arfa FTF 
FlF 7TFTX if Tltt FT FTt I WFT FR7F F^ ^ fa 
TTftF FFff TTxfSTF T^FFT if TFFF 0 , 6 TfFTF Ff 
FFf ?T<ft I FFt % TTF-FIT T^fTF TrfT'XT FFT 
(flTfF FTFfT FFT FT ®ffFT) FT TTFTX—FFFf 
TfXfaF T^FTF TTrf 198 9 F TFFxfFfF FT; ?FF 
TS TrFTX-T^FTF FF FfFTF FT fa-TT FFT I T*rfF 
^F 15 afFFT if TFTFX 1-1 FpT-flT FX f<FT FFT FT 
1397 G1/94—2 


Wif 5 afFTF TfFTXT % T^FTX ?> TXTf if FT 
faFT FTT I F? Ftf 17 TFT 1993 affX 15 
1993 F> FP"^I |fa FT% 7TFTF if Fff F*ff I FF?ff 
TTXfarF TTTTF % fTTTTF FT FT FX% F fTF «6J- 
^fTF FTffaJF #FT FT TT FF FT ®X Ft FFT *ff fa 
F?FFtt TRfffTF T^FTcT FFTT XFTF % frrr TTT 
FTRITTf TTT F> WtItT T ft I TR Tf W FPTT 
% xft Tf I 17 T&T 1993 Ft FTXT FT% FTTlt 
ir 2 Tf 1992 ^7?% F?r TFfa % fYxtf t'Ff JTXT 
XTXt FT F^fr F£T TTRTfwrf TF FFift TTXfaF 
TT.TTT ^ TlftF Ffat I ^TTF^T tTFI 198 9-90 if 
FlfiTF xtTF FFTT fT TTRlfiilFT F 5 TfaWST % 
TXITX 5>fT I xrrftrr TFT TTOFFTf sft F^t FFTT 
XT% FFFt TRfSTF TFTTT Ft T^UTT % fair ftnt 
TTTft I Fwfq FTT FF4T TRfaF T^FTT % fTF 
fFtfrfxr xrftr 520 Fxt? ft apfr— ftiFt ff^T 

TTXftTF TFFTF if FT f 4T FTt T t'Ff % TTX 

TWTETFf if TFTF 2,3 60 FXt? X7t» «(ft Ffe 
jffat I XT RTTF T FFt fat TTW5TFFT TTFF XtF ff 
TftfXFF TF^FFTr % TTTFF e^3f Ft FF RiT 8?t 
Tl^fa if TctriattT Ff4 FXt if T$TTT fartT I 

1.16 TTTfa ft®T Ft Ft FTfra fxqt? if FTTT 

tft «tt, qrr ratt tt xrftr txttt TiTT Fxt ir 
Ti-faer Ttfra ttt srrfarTFxt if raaft TRfax 

TT5T 7ft TTTFlfxTT FT effat | aftx T? 

tfcR f^tTT fa ratt TRfarr fl-^TT % fair faigffxcr 

Xlfsi FT FTfaTTTT sftx ^ FFFTT XTftrt TX STTT 
TTT T faTT TTT, FTTO; jtF fa TF?i' TTRfaT TT7TF 
7ft XTfT X?RTX faatfxF FX % TTXff TFtt 
XTftTTt TX 5TTT TT^T fa'TT TT | 2 3 TTT 199 0 Ft 
fa4T TTT 3ftx jfTTFft tTcTWf FT Tt XrR TT 5T RR 
it TfsTF Tfe % TTWRTXTF TFfr FT Xlfatt FT 
tq STTT FT R: 2 Tf 19 92 it 5.0 sfaffTF it TXTF'X 
3. 0 5Tfa?RT Tfa Tt FXTt T^ FTT 17 TTFJFX 1992 
i' 10 Tlfil 4TTT FT TfeTftT TFtt TTTxfar TT^TTF F 
3TTTT XT FT TTT TFtt tT XTfatf TX ?ft *TTT 
fatT TITT 23 TTT 1990 Ft ftFT TTT aftx TtT 

trrniT tx Trarfxr ttt tf^t TTRifirtf tx 10.5 
srfawT srfr xt Ft tx it sttt ttft fxtt Tfat | 1 

1.17 TTTTRT Ft % ttxrT TtT q-faTltt XTT 
TTTT1T, TRT XRT rrF Ti^T'J't Tftfafa X?T I 

TtTTTTT $t XFR % : 

( i ) XT ft TT7T (TTTTTTt tTT) TTTT TTT ttTTT 
(TT FR HT tR), 

(ii) faeRft T/r (TTTTT TSrcTTTttt-T) TTT 
tTrrr (tf tt aft ^t) ttx 
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(iii) faftft gqr (srfwft) < 3 tot (ftp) ofaror i 
fa ofaorg oTqffao fafar ft ftnmftr % far 
5 TOf 9 z ofo | i os srmT ft rsrfaf tffa? 
fa ofaOTq q$fa ft faftfr gqr offtrrfa ftq 

iTfaqrft faftft fafOOtft 'ft OOOT if ^fum 

OPPOST ftft i* 

(o) f?Tirt?r oe<o 

1.18 fafto ST 3 ft OUT OOTO oft % fog 
faffavr moo I'og og i 

(i) faofa fto ft ^<jt ft arrqfo 

1.19 ofaqq 1942 if os mfa oorft oft ft fa 
qftm sr^gftro ffffaffff ftp ^5 1993 % 4 o om srqfa 
faoo fam -qpo % i o qfamo faofa oro aqTo mrfa % 
fair srqfa mn fasiffqo ft i ft* 05 oeo qqT oft 
faffT jfFfr ft fafw offer ft mgr oto ftft faofa 
wrqfaro fafa oft ft srfaerrg qqror ftq qoion fafarrg 
otto fan vTTfirm ftoT i 

(ii) faofa out qq soro ft 

1.20 faofa oooo qfqfam ft osroor mqfa ft 
wrqqomerrfagftq ft gq ^ os$o fmor oor fa faofa 
OUT IT mo Sffrm ftf % Off if fqj ■’.Tfcf OTTO OTqOT 
oftfto t i arsoorq 9 srofoq 1992 fa troffao 
orfaffo fft ?m faofa or.o (wrr) ofaft *oto 
ft oft soft qq 1 ft farm osrft oft 1 soft ofafqoo 
1 oft 1993 fa aro^faer orfaso tft qrcr qoro fag 
arrfa oft faofa ojo (moor) ft oft qoq'r qq qo; 

1 qfamer mo fmoroor (qfafar^ orqft 1.4) 1 so 
qftq faofa our qq rjo oirrqqq 2 oft 1992 ft 
15.0 ftfarm ft fair OOffpq 9 OO^qq 1992 ft 

14.0 qfaoo srq fftor oor far ftq qormq 1 oft 
1993 ir 13.0 ftirmq mq foot oop oro ft 24 
ajo 1993 ir 2 ffror oqq q srffam ft offao qrfm qq 
mjooo ooTq qq if q-jrq q?ft 1 qfamq qftq 1 6 

*irfa ftftfaq mftfar fafa ft qqsiTft ir wft? 
qfaqrft ft qqq % I qf{ qfaqrrf yq srqrr | 
(i) faftft rpr qmft % faftfr Jin gmf ft 
mqRifaqT (ffaqrqr), (ii) qrftfa faftqft 
jro ft% qq faftfr qsr ’qraf ft mrrTTTfaqt, 
(iii) faqrft fa^ft qqr fqrqT (wrq.gqi.qY.), 
fa^imn m qftq fajqqfa ’OTfttft q ftmr 
%, (iv) qoT ftfarr % famft jm qrqqif 
fqqq ftft if ftir ft fftrft faim'r q?r gft 
(qrrftfa), (v) fafa if fimq faqfaft % 
oto qqqqq «qrqrq aqqw qqq qfa vrrfarq 
faftqft srt ft% oq ftqr jjih i 
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qfamq faq % ftffm qqoflft ho faor q srfyqr ftq 
6 oftof qqr affa 6 oftof ir 'qfff'O irftu % fftOTft 
fafaf % fta if sorm qq or wt: 17 ofamn % 
mqpqq ie qfaopr ftq 22 qfamq ir isr-nq 21 
qfftrq qrq ft oft 1 

(iii) foofa fto ir qTffi soro—srro qq fR 

1.21 ft 1993-94 far % qord if ft otfqq 
faor 001 or fa tfamfar % mrq ft qro ft 
ft? ir 1 qfa 1993 ft os ro% or« faft ft tfao 

c ^ 

ftqof qrqi foofo fto ftr ir faft 'ft foofaqr ft 
farr oq ffro ftq itr fa ft qq qqfaro moor oft ft 
5 oro q.q ft oorr ftfft 1 soft foofa ir ftfao 
a^faq mfar qq wooo 1/2 ofamo mo ftof 1 

(iv) fafaft if fofto faft ft ftrf 

122 fftmf if faofa foftf ft ftrf mfa %fag- 
qft far sroofa qo q iw mrft 000 ir fto fa faoFT- 

fto ffST I 1 faoiq fa fftOPT fa fafaftTO fafafa fa 

ft srrsira ft foqofqmft ft fa fas t qfa fa faft fa 
fftofa faft ft oorf ft ooofa ft miff 1 faorn fa 

O D 

ft o offaoro? ft oroor far ftorfao mqfa fa fag 
1 ar^o 1993 fa o§ ofamT ft oof ft fa orqo fa 
fqoo orfafo ^ororfafar rnfa famfam fa ffaofa fao ooro 
ft trgofa ft org faofaf qq fa am faff o * rro q<t fa 
faq? ftor 1 

(5) foofa opo folfao 

1.23 fqoo fafa oiffto tft far fafto ^0 
jqfao »jffaarg oqrqqr fa qqro mcr-ri qsr % 1 so 
snore ft qftfao ftorfaf fa mrft faft fa ofe % 
oto-oto sofa orfaqqo oifa % fag ma ooro 
srTomrm oon 1 00131 omjoq 1992 fafaofa 010 
jofari ofaoiff so omrq of: (m) faofa oro if 
ofa 1988-89 far orfam affoo qqq fa offam oor 
ofa 1989-90 m orfom aftoo qoq om gf so 
60 ftfamo+qfa 1989-90 fa 5 POTOT faofa OTO 
orfom fafoo qoq far orq ^far far 110 ftfamo 
qoffao qqro fmor o'or, mftfar 00 om o ? t qofao 
125 ofamo ftor or, olq (>q) ooftft qrqq fa 
aoms qfrr-oqro % oto faofa wn qq qfa orfa oTft 
qoffao ftfatrrft farfaoOo tft gqqT qqq so oooq 
far 120 offamo far qqrqq faofa otojofao ofaoraff 
far fag ftp qpq 1 1 o-q om os jofarr 133 1/3 
qfamo' or 1 

1.24 faofa opo goffto fa qftrerfto ofg; qfa. 
ftft §f 1 4 orfa 1993 off o? 'jofam mo faofa 
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4T4 41 61.2 STffTtTTT 7?1 3ft f5 rnp i99?995 
957777 «rr i 97: 4? 4?^ f%4r nor f% f79fa 

fr 597 5771 917W4 11 75751T 

15 9f 1993 4 1 988-89 5 9lf44 3)947 777 9 

9f*T9 7«n 1989-90 4 9Tf95 3947 FTC 74 f4 

arfe 51 G0 9f757 f79f7 9E<4+1989-90 if 44191 

c, 

f79fa nm 5 9rf54 7947 777 % 9i5 4ft ofe 79 
10 0 srfrTDTfT 37^4 9519 ff9i 491 ^nw 74 9? 

'I7f<9 110 ^rffTJpT 9T 1 5*tf74t 7H7 4 *997 917- 
45T7197 f^T-trfrT 774 97 37f%4 *jf79T % 3T7%7 
sffl an-TT $4 9997 f59 77 94151 977 % 100 

srf79T7 % 7777 fttlt 'yTfafr % ft 4 77 917 
?ff I 59 75 75 JTffxT 12 0 9f7J17 41 I ffr ft 
f49fa 7F4 'JTffxT 717171 7 1150 47tf 747 7 

srfsnr 7:71 41 9tftf45 =97rf7fE! 3^7 7415ft UFfe 
7^917 Wit WTO 1 ’ 7517 5 93 79 ■J7> 71 71471 

3^7 9971 99:1 % 9£4T 77 9174 44197 477 I 
1993-94 91 5%TT7 444 % 414 f757 491 9T44 
10 SlfTW fTTfa 9T7 4 f7«rff77 9«9 49 •JTT 
579 % fTPT 441x7 54147 fftf I Wi’Pb f79%T 7J41 
gf rfTxT 97 44149 S4T9 f774 491 % 977 7# 7T7- 
41% 7559 9417rf% 97 44 *414 4 WT77 | 54- 
f%3 7914t >71 54 77? 9 7917 f%91 741 | 

f% 57l9 499 fl 4T4 4 77971714 gtit I 

(4) 9T449 7i?9 499t 7914 

1.25 7717 fU f99 fl f949 9lf41?7 99 % 

f?m; 18 774ft 1993 44 >70 <47 9 7974 ffo 74 I 

(l) T14jt4 #7 7t7 4T7>1 f9977 #9? ( 71417) 

99 Wf9fT9xt 74179 

1.26 9f ? 7 $f9 47957 ft 74147171 9 5151 
7[H1T 4141 % E7f7XT 35 (74 ft ^fwrfkTl 7T7 
7497 99 ft 414449141 % -T^ff f794 441 5171 
71414 99 9417 4t 749 2 71474 974 94lf%9T ft 
9t7Ht 1989-90 9 49f74f94 ft I 6917 4 79ft 
jrr q{9 ?M j^t % 94t 9 yf9, % 979 9 474 

914 4171 f9f9ff74t ft 4*479 9^f 9®9 r9 7 749 

9 fT79 ^41 9 7T4T7 99 WTTTTfy f99 474f % %7 7T774 
4T7 STTlTt 4l9 7lf>7 40 0 91717 744 W9R 2,700 

4fff? 744 9 3,1 00 9ift? 749 917 9t | I 577 7I4H 
19 93 % T4t % 7977 % 9tTT7 4?414f7 frf9 47-ff 
4l f4749'77 % f74 4f741 4l?7 4717 917 
7%4T I tffct 1993 7 93-94 49 447 ^7l?9 
% farr qtqfq 4T4 999 9 f774 4 91 5171 
7T4Tf 99 srPTlTfu 9^779 f99 9749 % fa* 7 

9t 4l9 4T7t 717114 7C7 7?T47T 49 3^7 

2 00 47tT 744 47177 3,100 41715 744 
9 3,300 917t4 >54^ 9Rf441 4411 


(2) 7r74t4 atWlfTTl f4477 491 (715 ft 49 

7lt) 49 f474 57147 71471 

1.27 47974 3^7 7544ff 41^ 7«ft41 47 77757 4717 
% f77 717rft4 fl4f W 9 474ft, 1993 9 

717714 aitffriw f4477 491 97 t<449 37197 

7144T % 74 9 40 0 91 ft7 xrqq qff 

7?T47T 4517 97 I 4^ ^f441 14.0 4f7'77 4frf 

44 47 f7fr47 4117 5^ 9 51 47 I | 2791 

7fnf77 57 %T. 7 744 % 77177f 

9 9 2 00 9ld? 744 347®4 9174 44 1 7T7ft4 

fT74 #7 7199747 , 1934 ft 417 17 f 4 74 ) 

( 49 ) % 7797 717714 4t?frfxi91 ftl977 44 

99 f474 37f47 ^f417 7 31747 14.0 4f9i77 

99 f7f777 3414 47 9 774T4f7 57(%7 471471 
45T7 9 ft 449 I f97 77lf % 41*74 9 7f7f797 

f4rft4 77147r 74T 414 4977137 % 37747 

Tlfwi 4177T 3ft7 44t7f f f4f77f71 f917141 

4715 797 455 7179 44f94r 741 7591 4f74?7 

f7449 99 4t 37197 791471 747*4 7149 I 

(3) 4T4 7Wtft 4fVrr77 3?97 41755 

1.28 f744 77 7 4f7774 7474 t'91 f47 

99 4471 9179 9? fTlT f7trff77 4175*9 9 

597 59 | I 18 974ft 9 449 12 4§>7t % 

5974 749ft 91 f75 94 4t4pft 4)T4 99 f9Tf7i % 

%47 5t ff^lf 414 9971^ *94141 % 49 4 4171 7imri 
997 49 94 ftllTt 414 4ftT9174 4^94 #4 f*T7 

41 4471 477 4 45947 4 f9't 717 547171 % 74? 
9 5T?7 741 71941 1 54 7514 9 5417479 99 
4f4474 4-J94 74 f77 ft 4T771 4^4t 71 
77% 5171 4f^5 99449 77f7f9 5479 447419 

4g7 f5 74 ^7 71 71?4> 9% % 4515171 

97 977 7l7 57T41 49 44 475 % 

797 5517 47T7T 49 f 0J 797 71^7 5517 479 

% fTiT 5^7 1993 9 4? f7i?79 f441 44T 
5 f4 S4 44r7 % 549 12 4?9 t 1 % '<fr77 

54 494151 9E4 41 f45ft 41 %97 95 fffflf 

4T4 Ttfsi475 ^744 45 f97 59 447T 

% 94177 % f50[ 47417 547179 % 45 % 

55 9 74*4 71^41 I 54 9517 4ftJ574 4^44 95 
f*m % 7747 5P14T7 '737757139 59 7E4 ft 79- 
7*471 9 3,000 5717 79% 9 4® 5f*T5 ft 451- 
7ft ?99l I 

( 4 ) 5^ 75991 5T ffn-ftT 17 ! 579 % f79 419- 
55f 9%7 

1.29 4417 399944, 7x9157, f74t7 7>7 797- 

417 9 77 7714 97 % 494517 49 %I7 |4 7 

5^7, 1993, ft %f45 999 % 79149 5T ^5 ffwfq 
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tfen fafnn fnr finr «ft% ana fe fe. nrr. nwir 
fe srsnsmr if afsa nn g'sfm fen fa 

-a 

feffe fa infamT fe nfa a^Efe nfafe fa feTT- 
ftfe 'FT STanm 1 TT%ga 7 Stan, 1993 if amfe 
'FT (FF t%3T fefni ^STT mfe TOI afea fel fa 
fefira: % aarf fa rjfiamniT anrai nr a%i 

i . 30 $n% f?ET am ar anafe tarr fen 
anr I, aa% «maa n^ nfea s+'rfef % irfair 
aferan m mam 20 afairer, an an afen A+ivit 
iff mtfen fanf fa fam marar % fea nqma 
irrrnT nrmaT, fenfa fnrffar trmrfra feffa 101^+'- 
om 50 ira to; ir srffeF nfa 1 1 nafe afar if 
toj nfaa rfinfeTf iff «rfa arfair afemm nr 5 
iife T f r nTfer nfa % na if amr fear 1 an; nfaa 
^Fnpff iff feFrafar nr fenrF(f % fen amr 
an a mar m ^r<nn ferr nr t$t |i 

( 5 ) TT3 feefr iff am it it afera'a 

1.31 8 sran, 1993 if fenff feT fiantf 
life % 31 % fnn% ar% an % fetf Tnnnn infer 
75 afeirer nnanrrr soafera itt fen anrt far 
*raa-*rna nfa iffani ifefeffa iff nfsmnr fear 
fe nnm *ft if -if 1 fear fa fanfai % effe a 
infe fei if asrr %% arm % awn tn Tfa fai- 
nnffe iff anm fef % f%nr t*rr. fen nr Tfa 1 1 
fafe airfer fern fa fenfar far faintr/arfe iff 
an -m a % 31 % nfnn ur fen 5 Erg fit 
iff feRET fent, fe anife 198 8 % fnfefrn iff 
at fe, nPT afa T^rff 1 

(e) fnfafa tiff sra arnfeirnT ini a it iff 

nftrn 

1.32 amfiPFar ini nfe iff fit 1% nrn 

nn feanf mfnfefm nan win 15 afnirer % 
17113% fifafe tiff % nfe 1992 nr 8 ifni 
% %f HT iff IT sini iff 11 51 tiff % 1 T(TT 11 T 
I fe 1 151 wfflffiri 1993 HT ^flT ITT 

% I HI 17 EIRT fe §11 fe fltlff tiff m 

irnffn nwr iff t, if tf fiti fen ht 

| fe fifeff tiff ijm mrr fer m% % fen iti- 
feirir inn ai l irf nftnriT iff ffern feir nr | 
?nfe ?n nan t finfi-ftn m^ir irt vff mfnn 
fenr nm, #nwn 1? nan 32 afem % 
wt 1 15 1 nnrt, 1993 % imf fen mrr | %fr 

fifejff tiff 1 % If 151 1T1 1994 % 3T1 5T1T am 

nr %it nfe^ 1 arifawT am wn iff nnrr ti % 
feci mi nan % aim fsferf tiff ni, 
mfer sffa iff nfanf afr finfi tfe?; afif if if 
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a?tir % feq; ijg- 3 it % fe; % 10 affen im r| 
^fnT nfftr 1 nn mffi saa ^’f nfinfr % pi if ?n 
na-naa iff am mi iffetf «ffmff iff jtt aTife 

fe(i irqf % 3TT3T iff STITrfe iff 1 0 a fa 71 IlfalT 

ar 5 nm iff tt it na n%nr faun if nan nnr 
m% fen nrnr fair 1 

(t) fatiff tjst nnr rrfsnnf ninr 

1.33 fatnf ^ST-afmrnt nrnr fern it nn- 
fair fanniT mi iff afearif nnf mn rfr % inf 
if feETT m fain amrr nrn% nfa $;i ?n fefn% 
nirtn feT ^t t% *nrn tt fanfef %Vt fafann 
nr nrmff nram iff mi §rr ^ fein % n?n 
nuTT %nr 1^1 nanr 1 1 nTrnfa feat tu it fafa¬ 
nn ifaii nfe mfa mat 3 fw ninr % 35 fatifr 
ijfT n fin fa atnr nferr % tmnn fafenf ^ff 
iffnma in nfnw nm | 1 at 1990-1991 
atr 1991-1992 % vjnfrm niri: % %TTn 
n?pnn % %f n% nrn% nrnr fe fatnf 
jjct nfannf n nrn fefn ifTitinm fa nirfa 
n^ n«n inf n tot $ fe at 1991-92 if ?n irfa 
n 1 . e fafann fit iff nfa arfT a? 1 nfa inf 
| fe fan fa 17 179 nna % tfTTi nfanr fatnr 
njrr nfannf nrnr afenr % jnfanrn 3%r nfa 
nf fefn nfa nfa nfaif aam fifa an | fenif 
(i) fafeaf ijm (nfmfaf) arm afen it fafamT 
iff ir fen nr n%; (ii) fafann nffen itit fa 
triT arfefaaiT nmanT anraT nf n%; nfe (iii) 
nferr faint n j\ (nfanrnf) ^rrnT arnnr % nian 
nnr TTfea’f t< afTidafan am fa im fear nr 
n% 1 

1.34 nfaarnf ( smearin'nfa) nnr afnnr n«rr 
faint n/T ( nrnna ) naeamonfa nnT afnnr tni 
nt arnnfa amn fa afa enfe fent nn 
afnnr % afa farnn nnrirnfnf fa srryci firnr nr 
mren | nn% nirra% fafam nfear % irfa nfen 
nnmifer fa nna-nna fanairnf if an afnnfa 
nnriTT stT^n fear nr nir 1 

ffavff 15 m ( nfnirnf) nrnr (ti;) afenr 

1.35 nan 1993 if faiwf air ( afairnf ) 
nmT (tn ) afnnr nmiT a^ nt afnnr fe 
at nr 15 nf 1993 irnra itt fa at 1 ai afnnr 
fan it ainar nnr fa fa it ant mr afnr fe 
1 1 an afnnr if nnr-af afa fait nt fan nr tfafaff 
am nfmTnf nrnr a'mnT % fen fnfafra fe at 
fa nu fnfeaf iftfaifa nm if nin m % amn 
nnrar nr afenr, %fen ffera air nt atnnr %nm- 
an nnrTTfeaf % ferr tfa fafafnna it aimaf 
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kr£ nrkt fet Tot ak m qrq ffem-qtfTO 
TOk t'kf kt ft qq-n fer i tk fkfrofl'-qtfaq kt 
qq q%, TOk ffe nf ktarnT % n^fe qqr kt *,■$ 
Ttf^r-tff nfew ffer kktfr sr^wiaff % kTO-m % 
fm fern Ttm ak fefer kTOraff to fqmT fer 
qrkt feW | TO% TORT TO femT % afqfe TOT-t 
qnrnkf to totto-to fenr to! fern mi^ nqt 
qtk' rT«TT nmfkTOT fesft TO % TOR TO fk? 5TH 
qkkt srferq kfqq ferrom ktfroq knm to 
arur nqf qnu qi^nr i fkkkt q?r (qfknrkt) qrdr 
ktanrr ktkr ark w an ^qr qfk?g fer arqKTfeft 
ktTOTO rrqr spf knlw akferfe TOrkt qferkt 
% f?rrr qt feTOT fkqT TO qkm I 

fkfelffe k ^HTO 

i. 3 e fTOwr fengr fTqtk k 'fafer TOTqt 
feqt fefk (STTOST : sfi TO° TOfkqq) kt fferfen 
k kfe k fefer TO % qnro q mfm n?fr to 
from: q qfe kt fet *ft i fkfer % fe % wr k 

fern ferifed fet fe TTarktfer ak few fen 
qksfr TOikt k n knq nroTOfep fefegqq 
qroimwaTf kt qargr fH^reft qfer t nqkifer 
ark f^rrfkr sfet % ffe qror ^srrcf kt tor kt 
pim TOW £ I arqf W fefer ker TO qarcr &, 
naro fear krfror kt fe k to fer ferkr fr 
fefeT fen an qron I i gfet £rkt n w few 
fen q <qq $ strrw t, n nq t jrnfwrT fen kr 
(FWP^, »‘(m '^.*1 fk tih) r q u I nfqy i 1 ! 5fjk ^TRlftqi 

^7 ^«ft fkwt qn snrkq i ''n'^Mid” 

jt| kr a}k ^aft-qkikrdT aik krt^PJfkRTT fn^sfi 
ffrot fnkrfrn qrrt ^r tkf kk n^rraff kr nar^fr 
srnmT, qfRRrfnkf qrr nkf'fnqr, gnn*qkf kt qfrjfk 
4 (<TidT afk ^Vl qiT l pT: 'jaflqmq aik ailfl+i, ^Vi 

3 k fkfk «tt kt akmmfenw m^sTt kt | 

fkft k nn fkf qn fqwqn 3k nnTq'fRf 
>kr n«n nn Ikf % nkr kr krk tt 

fkqjnFr kt arr n% 1 

1.37 nrrfaTK fnfn—smrafir % ekr ir, w 
TTanktn mt qr kknir Rg-q kt kw kr q 
^ tnfk qifki qq k qqft to qq% dk t 
mfqfspp qqfkfk shttw , 25 srfkrcr fen an nk 
ak in k nrdfer qq;^ n^qnr 10 skroq 
fkm an n% 1 fam qqr nror TTafekk mt kl 
fkrfn cfki-6141 ykt qn qq? ^n ntn—Tkq ^ 

qr qqn HRt t?qT nroqq q^r ?kT qif?^ 1 

1.38 qrfqfeq. kff k fer fkrfkn sinq 

k git HFT ?qw qiTkt aifkr "<SI !?; qq ?q qqqTO 
nftr^ nroR ?tqr tot fen qqr t 1 kf kt 
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qkr qfkklr # nfe r qfer qror TOmn qm t, 
farkr & nsp knr fqqnq qq kt ^ 1 arqRTfen tt- 
^roq kV k kt qfepnq qkn ^ kt qt ^ 
afR arqr wmk aft qfqqtq nfesr arqRTfen 
q.T qq “< gq TOT fTOTO qq kt grr fqsrfer 

"fMi < k i?q q gtd 1 ^ 1 ^ n kt '41 ji qqf it 
qfqqqq qrrofft fqqq qq giT rrq fqqqt qq qqit kt 
qksrqqT to qkr mq qqrq kr kt enrq q 
?tqr 1 fqfqqt kt qrnq afk fqFsrqf kt qktqr k ktq 
kk qrk afTO q kkf kt fqqt qrqr qrqtn ?qqT 
qqkr qr fki kr mfet fk tkr am qt qr r$ 
qrokf to qkr TO'kr w, pnqqroqq ak nr^T 
fqroro ak qqkTOnqt to ihh qkr jgkf kr q^q 
fen an q% 1 graff to kr ank qnft aqro tot q 
krf qt q>ftqiqr qqnfTqq kTOT qqt qqq k qfen 
atq arqmfq to fqq and qrk anrar kt to: kt kt 
tot fen ann, ak tqr to qron kt q kror ntfsrn 
qtqmfsr ^roqktfq to to srffe krfeqr fefrq qfe 
qrqfnqt to nr nr stk tot nfenkf v? kt Fnkq 
gmn hqr q? kr w anrr, kr kt TOnkt kt 
qfqq n'qnft TORT fen qrfk qq ferfenr qt qk fe 
fqfnkt kt arrqq 3 fk fqfakt to qtk qfe nfemr 
to afqq fk-ffenror qkqqrfeff to tor to q qq 

TO Tq anq 1 

1 .39 rknkt k nraro to ^ qf fefet to 
gqrnq grfe q toto^ skvjfeff to tt q it d Tkt 
TOTar to feqkkr qq k qikt to q qt T^t 
f 3 fk qq Tor fefrqff kt ktqT % ktTO arqr TO 
fe to: k fen qqr qfefer fqferkf k qfqfkn 
aqqq toto i 

a 

1.40 jqfror—kiror k qqroq to nfqqrqq: 
mftq qq ferfenr tort k fnk fen arnn ^ Ik 
q*kq oq^fe tSrq qqfq fekr kt kt 
mfer feft qt 1 farq qtqraft qgr fe gqfkrT-qtqq 
kt toto qqk kt an qroft | k qra-qTqi qq kt fe 
feft f ak arqt jq fqqtq ^qfeT ^q gqfer TO 
rrgr qrr afn qqi TOT nr qq |, qqt kk fenfet 
'idfer kt nktfqq qfk k kffaq fkkro kt qrqn 
ferq wroft qq qgr k^T nkror toktr | fqqkt 
qro q to % fenndt qqffer-ktTO kt aqron 
k qafr q kt fet qfe kt qqq-qqn to kqfkn fen 
qT qron 1 1 

qfqfeF ’ror HkTO kfe 

1.41 ktfkgr dtfq to *mto fkk ank kt Tnrok 
irgr sfe fen ngr th+.rt nm % ktsfero kt fen 
to fnk gmft | 1 afe qrroq k ntfeq n^q kt 
qrar rrarkifer ntfq to - " a feqrn qrdt |, nff 


*TTTO TO TT3TTO : 2 5, 1 SsfelTO? 4, 1 9 1 fi 
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ti? ePee ert jure 444 e?t tee eteet! srftr- 
EfEEt e4 eteet, ee% hHm^h fERR afrc tee 
<44 ETfl TTTEE41 El fE^EEEET ?£E E EETftR ETTET 
?rar | afh: ^e 4 fert 4 e? tt E fE R E fE4mT if 

E?4t HTETT EET E5T ETjfE El TRfl 8E E fEEf?R 

EEE ElfcE? 444 El RETEETfEF if Ef4 ET 

EERl £ | 

1.42 fETE 41 ft? *£5T SPETET ( 1985) % Er4- 
ETTE El EElR E f*R Efer ETEE? Ef4f4 4 ETT 
TfTETRET 4f *fi 14? ’-EE EjflE^T E fET-ETT El ET 
e?te % f?R, ettee etett E?t tutt ^rte ^r 
ETETT e g^l 41 RE! ETfR ^TET EfETEEE ETETT 
EETElUE RTE ET TErU farfEE EE% fEET ET 
EERT J I TEE EvERETT, 9 r 9 4 Tdl % ETE, EfEE 
EsTT fRTE 4? EE if ’EEPTT f441 ET fEETE ETRl 
?4et i tt eft fir farff El ete if ts4erT eeRe 

EE% f4?ET ET EEET <1 I TE EET T , E TEE Ef^Hlrf 
fEEE EET tE TpE? ER TTpt 41 fETR, TEr4tE 
HTETilr EyffEET, RR EET SRR-ETE RpR El EERT 
fifET EET fETlfEE Ef4*jf?;Rf E TR? ET RETT ET 
%ET Rl EE? $ I TTEEW, SETT TfCEPT EE ftET fE 

fRp# fo? jm sr f4wr T1 otte TrfBRf if teIr 
EE l Er 41 fETTE ETTTTT El fRl4 EE? % E£E 4 
TREE fiTTEE <441 3fk TE% EfREEREE ETTftTE 

E5T if E*f! ?4ff I TEE EffT affr <£41 ERTT E fERE 
41 ElRTR- ftRRT 3fk TRTETE f444r EET-ff El 
E 1 ^ EPf^TRTT if W ERET I "EEEff TTftffE E 
'■M'1^1 < <j r if, ifREEET TEEE El ETT ET T fl-19 
ETR fER- El 3llT TTTEfd ^ fET-STcff % TR’lT if 
S3TTE ET 3tt El'41 ETRT ETT I ETC 4 4 <;fRR 

TlfiTfiT ^ JT? Ef ^1 fE TRERl ^RIT ET RTE Eff 

El alE-sflT ET5rn: ir fER er sflr firir 
TltfaftlE 'EEfEfsr W^TR EE ET% if TjfRJT ^Ffl I 
cpetFt, tie eFee srm Re sr^ ¥ftf?T ?R^ snE 

^1 EtfETaE EElEfsr TnyrR t e41 e41 et ttet! i 
Etf^lJE' EEIrRt TFfTR TIEEWR ET^ E ElflETE E 

frRTR ET (h h * ^ I TTETT TTEEfElE qjj El fERR 
ERTR E Wfa, TE EfEE ERfTE ETE TRUE 
EfffT E5T ElfE % HTE ERT TRUE Effr ET tteIeTE 

■o 

ETHT % EUTfE, EifEfaE EEf¥u RRR if El EEf 

Ef^ EEl etett E tjutt eteee e ee! E tret 
^ri et)%t: i 

1.43 1992-93 if EET 1993-94 % EE if, 
fEE3TE % TRRW ETTeI ET TTRTTfTTT ETRlffT El 
EiTTT fEET ElT ETETTI ETTEffT ETETT fEEfTR ETE 
% frETT eteTee EEE ^SR * | ^pT ?1 El tteTu 

if, TE TEE if Ef ^ETTTcEE EER EE fEE Rf fEET 
394 fTTETT E9T 91 fRTR ^ERf tA-ET El ElEUTT, 
fwrfEE 5rfer«jfepff El EfTrET =rt etIe 


[Part tl—S ec. 3(ii)l 

ETfirH I I fETET fl # ETR tEftRlf E ^EflE if 
tteeIEr irwttr et Ee | EVt fEETiEf El 

41 <4141 El TRTE ^RT ^ I 

1.44 10 Effir jrfcnffE ET 13.5 afRET El 
eet 4/ ee wnm 16 srfE?R ttEi #Et El ottt 

TT E Rfr^ EfTR E TTPTETTT E1E1 | cR m 

EcTT ETRT I fE TIT TTETTfl if RTE ECl ET UE 
HErfET TPR t I 

ettEte afr^fE rtett {ert 

1 . 45 TT^; REfTR mUTT'^TT TTERT E fEETTT El 

EETcT I urfE TTTETfl fErffEcT 5rfT'*TfcRf E1 t TR- 

EfEE EU E 4 i si E fTTTT rrq; TrfEE EVr RETT 
E®U ^f I TTT t?^eT El TRR if TeE frER ^E 
rtEtt srfE^fir ritp: Ietr tetEr ete et trie 
ETTTT t I T«rrf*fcT RFET EtE ETffEfU SRU E 
TIE EE E ET E TSTSTTET fEEl El ETS ETETEfu E5tT 
ETETT TfTETfTTTf 41 TE EEET 2 I RTElE TfE^fr 
RTTTT fE'EE El ETTfEE EEUT EEl 500 ETl? TTE 
El EtEI tet *tet Etrt et rtFer rtte etott 
ERT ?fRT f^TEE fTEE EE, ETf°TR eEt E^EtET sfE, 
fErflT ETETTi, RRE'E Et EET ER^TEfE TEE El 
^ETTEt ETffR ?W1 I 

(t?) ErfiFR EET E fETT Wifi ETEEf 

i. 46 fTOT?ft Erfinp frrlE if eEI-tetret IeeIte 

E frTT^ ETfUET TfTETfrr ETT EETEf ET^ eIt 

ER fEul TE TR ^eE TTEj % f"1 '1 EE fEEEf EE 
fEEJE 5E1 tT fEET EET ET I ERTTr^E ETfTEfE ETTl 
E%E ETtETE TET % ^Eff % EETEEE 8 EfEEE EE 

oil fa H T (tee (tt EEER ^f fjrfl R141 ^TTfl eIt fEEff 
41 fTEfE if 31 ETE 1994 EE? $E ETET ETTET gTET I 
ETTE fTEE fRET EEl E?t Ef? ERET ETE 199 3 
if ETR ETTET ET I $TR ^E?f ETf 4 EfdEd ^ofl TETTRT 
EE ETEEE 31 ET^, 1993 EE? EET 8 afdTR EE 
ETEE* 31 Et4, 1996 E^ ETR ETTE1 | I 

1.47 EETfE, EE TTET EET fE? W ERE?! E?'T 
EEEff^EE E?TE E ER E?> RTEflfTE? "rfSETEEf EE 
ETEET ETTET TR I ff^E EE? EET Elf°TR $E?f EE 
EE? TRVrETfTE? EE RT ETE4 TT fEETT E?TE % f/R 
EfsE fEEH EET I EE 4 ERE fEET fE? TftE?feTE 
RTR'T E?t WETT 4 ETE % fR RTERfTE? EfRT?'TE 
4 4k EfUE?. EEE fEE ET% ETf ERTE | I ERER, 
31 ETE, 1993 EET 31 ETE, 1994 t 4 EETR Pl4 
ET4 El "RfT EEf % f?R f?5 41 E^ I E^ 

fd?41 ?JTE ET "f4@4 ETTET ” Eli WEf?EfE, S?f4 
trIer 4? f?R e e/. Trfiriff e?1 rreRt TfrErfriEf 
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[■*mr n— 3 (H)] 

% mr Jf mrnt, mnrnqrf/qrmfetf % Pm 
mm nfefjfa qm, %tf qfefaferf nr to 
P refer, mftn srfmfr % m% Jf mm mrmrfe qfe 
q'qferf %f annwr nrqns mr Jr nfe sflr fain 
nrffef Jr % Prq It qf It 1 Bm g rfrn feq- 

nfe Jr, mtqq ferr qm fa 25,000 nq| sftr 
mrJr nq nt Trfa % m% Jr fn mnim mfa % 2.5 
nfanm nn qnq awm nrm i^qr fm, q fa ®tt 
*nid "1 %t nfa) nit q*w 1 Jr qn-qn nr qnqfaq 
wr 1 It q$ «trt srmsr farrmfr Jf 1992-93% nkm 
mjqqtm qftqqftrqf % fqq %t qf aqmm qfeqr 
qfaqqfarqf, qnrqre h Pfeiffer % q|q Jr sftr 
25,000 nql nm mrft apt? nt t rf%?f c rf%nff % 

Jr fn aqmqr % 50 irf^rmr Jr qmr qrl, 1993 
Jr 30 nffen m fa q$ 1 qqrfq, mm qfaqqffef 
% Prq Trftr qrn, 1993 ?m nrm nfer fair 1 

1.48 SR rjfa % mn5J4 ^R 1 JTN^ir sf<fa % g.'iq- 

q?rt it srfanm nvrrq rnfaq 1 nqfnq fe 1993-94 
% nnz Jr qrmr Jr Trsjftqrnq Inf % jar; •j> 3 ffan u i 

% tfe 5,700 nTfe nq| nr STTWTT f%m | I *qJf 
q$ rorw ferfin qqq % Prq qm« mqfa 1 
$qJr Jr f !5 In ml wfarfa qqraq nr nr 9 %! inti 
Jr m far nl Prfe nrfa nr% qjTfe Jr qql ?fr 
q %4 1 

1.49 srfa Inf % qqrcmf nt qnfn smfe nfa 
qfaft mrrq fnq m q| fa nff 4 %f %r sr^wr Trfeff 
%r qqfa % femn fal qmqft q$r Inf nt nfem 
qnfa-qqr? nt Pnfa Jr tt gq qq'j'rf %r fanl gq 
qrqtT fferr nT f%?T 3 TTT 7 fT I a£f% %t ^^TRT 
TTfURJ %t ^g?ft % fJR !pFJ%t 5rf%qT ^T TTITT %4T 
%T nfrsT argf%^r ft ml Jr %t^ m fmr 
**rfJnr %t^rr»TT Jr 10 srm 1993, %T f^r titt 
P wr 1 ?*r rr^ Jr rr^r Jr 10 imr 1993, %t "#%‘f 
3r\r PrntT % f%<r f?%q arfy^ar tt 

it5t jfrrJr % f'Tfr, #%f sftr fq-rfr^r % c «rr%r %r %r 
ypi ^rfsrfJrTtr, 1993” <73? ^tt ?rf%- 

fJrw TifTr Mr 1 

(t ) Prsft eft# % #% 

1.50 £3- Jr f^^fr ^ % t%f %t srt?T 

%r w^TTpr ^tttt srPr^rtiJ %t w^rt % 
*nmr f%rr ^rrJr % w Jr ^trt ^>rfr gt | 1 
?t^tit frr-J t% % f%%t ar^ Jr ^%r %r mrrr 
% Pro ftffrr-f%;w d^rr Pfo % fsnr^T sirkr 

frq 'ri % ’tt , t-'1T Jt fen qqr | 1 fJr%t % fen 
^ m %T 54 jnrm q"fr 'j^fr 100 qrJTs ^qri 
^tift nk tJt Pmnm nrr^ q«n 8 qfe?m %r 
9 %t qirf c TTr nr mi ?j¥ J- |T n^qr ^tqr 1 


nfe^r w ttrt gq f, feqJr Jr nrq f%=frq 
'qmfrq ?fi? ^z, mm fenrrr fen fe'TT n\x: 
mTcfrn iftcrtfen fe%n femr fefe. % nrfen 

qn femTT ^q Jr ^rmT m feq qq % 1 t : rm sqq 
% #%f airr nT^r nrn q? m |Jr qJr nrnr 

1 1 

fe?frq qqtwq %r# 

1.51 q? gfefJnn qr^ % fnq fn fe^nqmq 
fqfmrqqf nr qrnq fnm nr t^t % qn 53; s qq- 
nm mn^fr mqnrn 1 1 ftmr In % fenr- 
fe?Erff sflr fefqlnf nr nqqrnq n^iro nfe qq nr< 

■3 

|Jr nt mq?qn=rr 1 1 sn% wfefenr fetftq qqfe 
% fefnn TH%f q% ; r Inf ferffq qrqrm ntr It- 
Ifer fefftn qmnff mqr%f % ^ftarr ft 'Jfjr 
felnq^qq nrrrfrn fqqnn nfVn nflfeq mn -rq qqrnf 
nr me m nrqnrn 11 fenl In % tffe fenfq 
qllsm qjrf nf nqrqqr %T nxJm ngn mq n.r 
Im nr nt qf t q^r Iri % %t£T ^ nrl 
qrTtq nr IJr %t mm | 1 $ Its 'jlmr I %nn 
qHsrq qtq^if nr 4 nJqi ntq ?Jr q^q 9 %tt, qfe- 
qtqfn qqfnror, mq % Itat nt qqqrq, 11 m q^m 
rnfr qqfernr nfe %r qfenrarlt % ml n? fefqqfe 
nr fwm ^fepqq nmr Irqr 1 

(n) ferffq smrnt % nm nmor Jf gmr 

1.52 ^j'mq srfeqr nt n^nwTT mrrq nfe n* 
nm^rnm q$gn nmt gq mn |f % f ® qqq % qfeq 
fenfe qnrnr n nm qmq'f nt Itq 'It mm %fem 
feqr qqr 1 1 tfJ nfefe q mrfr n^nrfr Inf % 
qnx % fel nrrjrr fern fnm % nqfn mi nfefa 
I lT-tfer fenfq nqfeqf Jr gqrq 1 H\ nqJnr 
|qrr nr 1 1 zi Itnt frqtel qq nrlmf qg% ?r nn 
nf nr nnf | 3 fk nq Jf fno qq Tnlf nr 
siftTT qn feni % mq-II Jf feqr nm 1 1 nrm fin 
nr m It nn qniT nfeqr % mqJ % it 11 n|f 
mm qnr m; nmfq nr nrqoqno q?|rnr nf nmemr 
Jf Ifer stn Jf Hitr mmat qfqfe qfen nf if 1 1 

fensfr wn nmfe'i Irfan 
(n) fafnqq nn nrfa 

1.53 sqrTir, qnffq, fellr fain Ife m nr 
mmn nfa % nrmfaff Jr qnrqtnnq % nm nqrqf 
% qvq-qrn ml 1992 Jf nmlrnn fefeqq nn nlnn 
qqrnr nr gmqm fnqr qqT 1 qn nmrqf qr nnfarn 
% ItT qT nmfrnn fafaw nn qnrnn rpqnft Jr nqq 
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% fpftufl Eft fTET pete pH pet ftpftpft Eft 
m\ g# 3TTWT % f^pr rr^T ftp; sfftft faftoft PET 

PEER ft'TE ETP ET ETP fEET I PEffP ^Pft PE 
fttfTl fpfppp PT 5TPTP1 El spETET ftl, fER; PE PR 
PR 5ft ftPP pfsjp ET, E? fpETpft PT ET fftplp 
HTpEEf Et iCRETE Eft % ETPPt ftcTT % EE PEEP 

ptet et i ?p% pfpfTET, tp petpI et fttT sprit 

ptft ET*TJT PE EETP Piff W ET PEPT ET EElfE 

$pe1 pe? ft f® PTprftf e pH tHete pgnrpr 
sir f^ftirfr ppr et fpftarp pee tept etpt et ftfp 

fpPET ?T gTE ft Ppft'PT Eg! fPEPPT fE ftpTEpf % 
WTETP Eft fTEfp EEEIT RTpt ft! I fp PETET % PR 
T?ft gtT irft p%P ftrft ft fE P?T ftPE EPfl PPTTR 
fTET PEP ET 'jfttEP ^rft Et fttT Jjf ptft ft I EPlfE 
fO Pfpprftt TPET EPT POET ft EPT ET Erft Elftt 
TTfSTEf % PTPTT fftfpTTP PT pT yp pfTEPP El Tfljpfp 
?ftcft Et, EpfE PTE ftpTEt % EE ft fEft PTp pfft 
EsTT-PEE EEP 60 M flTTP El ?E PE ft! ET PTE fftfftiTP 
ET ET PfTpfpp fEft ftf PEP ft I ETfftETfTE fpfppp 
ET ft fpipprftl pmPlPP ffPrpT, 1992 % ft 
|E1 ET PET ftlttfl ET1 Eft ftfPE pftT PT EfPP ft 
fftpTET ftE SEPTET Eft 1 ETE, 199 3 ft PT’J ET ftpf 
m\ I 

1.54 fpfpEP pft ET PEPETE PTP gift e! 
PfTPPPlPPr pft fPET ft STfrfft f'EP PTP ftftftt PE 
EgR'jft EPP & I E? PPPR ft^EP ftftsrt TRTTTtE 
pfpfp Eft fPElfTE % PJJEP ft (ftft ETTP-I) PET 
TP ft qfTPpftm fpfPPP PT Eft PETPft fpftftl p;iT 
fpftpE % fpRTP % PUTT ft 5lftl ftft tftft ?ft EP T?1 
% I ftl fpftftft 1J3T PT r P ?TPT Tppft | Pft pfEP pp 
% pPTP ET fWT PrPT | fppft PTPP PPlPpft % fpp 
PPTR fttP PTPl fpftftft iJsP El PTP >jfl Eft PTPT t I 
IP ftppftf Eft fpf'PPP El fpp PT TT PFPPT fEPT 
PTPT | E? PTPTT ft fPpftfTP ftlP f I 
IPTPP-I 

p f in pTpp pppftl p«p?tt1t pftrrp Pft fTPlf 
PTTP PTETT 3TTT ET. ftl.' TPTTPP pft pep«PT 
ft Pftp ^PPTP ftjPP E?4 P^PTpflE pfpfp ft 

ppftr fTPle ETpfr 1992 ft ppt ftfftp HM ppp, 

1993 ft srcgp pft I pfftfft ft PTTp % EPPTP ft^PP 
% fpfft-P PE^PT ft PRftpp fpRP fpPnfTP'f Eft 
PET Trfftfp pft Ef P?TPyp fftETfftftf Eft PTP gft % 
jPPP E TIP fftp ijtt fttfft fpEftl ft ipTprr 
JTPTPT PET ^ I 

pE EEpfftE fafftPP PT ET PE ftft gp jrfftfft ft 
fftPITfTDT Pft fE 'J'lT-pfTETpftETT ET fftET ft fpfppP 
IT ET PEIETP PE P?TP^ft EPP pftPT I TP fpETfnTT 
E P^PTE ft pEftfP fpfftPP PT PETftl 1 PTP, 1993 
ft PTP ET ?1 Pf I 


pfpfp ft p? fPErfrp vfr e 1 fE PTPTpft ftlr et 
ftPTTP pppftl Ttftwrftl PT ppft PT# PlP PT^ % 
PPP % PETl-T Eft prpypE.rr El t-'PfP ft T<pft gft 
PPP-PPP PT PTTfeiP fftfa % PTP PP ETP T?PT 
Plf?P I Pfpfft Eft PET ft TTTrffTP fftfft Eft fftPPP 

?pt ft pftft p^r Trrft fftPT ptpt pif^p 1 pfpfr ft 

P? fPETfm ftl Eft fE TEft Eft fpftftl ftTT ftprapft 
ft PfTPfftp fftp PTft ftfttfl PRftlP fftpft P¥ % 
fTE?P Pft fPTPTT pftlSRT El Elftl PTf?p; ?TPlfE, 
fP.PPFT Elt OPT PTPPT PgT PIT t fppft 'P fPETP 
ET pfttT fEp PTP Eft PETP P 3 T ?ft I TPE PIP nf 
pfpfft ft P? fftETfTE Eft fE PTEfTPE gpft Pft pfp 
% fftp P^P PPPT PT TPP Eft p_ST ftPTPpft ft PTPft 
E fftft TEE ET 5 ® f?TPT PPP T^T PTPT Plf^ft I 

PST PE fpftftl PfTTPPT ET Pfp -9 % pfpfp ft pPTP 
fftpT fE fftftftl PfPPPr ET 100 pfftpp TEPf Et 
Pftft «ftl % fpft ft fftPT PTPT PT^P I Pfpfp ET 
PTPPT PT fE 'TTP PP ft EP PPfil P.ft PlfpfjpE 
PPTrft Eft pftTTrf?P pftt ffTpT PTPT PlfpE, pTT fpftftl 
PPTTT Pft PTPpfpE PTPJftl frft PIP ftft HE PPE 
pfPEftp ET PW fftPT I pfftfft ft P/ITP fftPT fE faftuff 
PTfpfETE PPTTft % ftfftPTPft % PTPp ft 2 . 5 fpfpPP 
PPTftftft T 1 PT Eft ElfpE ftlpr fftaffftp El PTft I 
PTP ft Pfpfft ET P? fftm PT fo PTTP ft P£E’ 
pftPP % fpO PT'if Sfppftl PfTPPP ET f'PE'P Elf 
ppftlftl fPEeP P?ft | I pfpfp ft fPElfTE El fE pftlp 
% pftT PT RE PTT EP f'EP ET PEft | I 

TrfpETpft PTTrflP paiff ftl qfftppftfpPT aiftT PTPP 
EP fEft PTft E fftP. Pfftfft ftfftETfftP Pft H fft^ftl 
PST pfftpHfl gTPT PPT TTfPPft % PTP# ft RPTP 
pfRPPPT PPfft PE EP ?ft PPT PPT’-l^lP 5 PTP PTT 
pV fpftftl P 3 T pfpPTftl ETPT PT'! % fttP TEPTTp 

D 

Eft EfpE EP ft EP fft'PI PIP, I pfpfft ?P PTP % 
PftT ft Pi pft fE pfpprpft PTPflP Eft PSPTpfa fftftpf 

% pfp prE r P EH e fpn pfftprftl pttpIp prHl % 

if PUT fpEfftp ETP Plfftp I 

pfpfp El PTPPIPT fEPRRfp Et PTpfp EPP 
opIPTT ft 5jf PftTpftf ft: fprr R ftf Plftl Plfftft I 

Pfpfft ft P? fPElf-CP pft fE fE PTTTpfp PTP % 

fpn he 1ftERE PPTftl RTflP El PIP prfE fEPl 
PPP fpftp PT PETET PTPTEfft PJP Eft PIET ET PP1 
PPTET ET PE I fpEftt fPEE pft PTfnp ETft % fpO 

pfpfp ?P PTP E PftT ft Eft fE PTP TP % ftp ft pTET 

Tift, fftftsfl TTf^Ef 5TTT fpfftftp ftlT PPE tTttPTT 
ft P^pfftlP pftpPT ftlfr' ftk PETPt Eft ETpftl EP 
ftft % fpn np TT^ftP “fpftp ERP" pPIPT PTPT 

ET%Tf | 
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[tot TT—<srw pi)] 

TTOTOftj % fer> ^Tf»Tl?r TO TTTOP TO fe ffafa ^ 

15 srffarp toTt^t tottt it gfaftTp fen 
«rfa to topt toto fein topt Tiffa* i w% fafrffap, 
Trfpfa to fopR to fe, ptot ^fr ptotp to i , o 
sffriw pr[ mm tojt, fPrp srrferfa % nqr 

TOfep TTR % PTETOT Tt Ppfa TTO TO TTTOTT | I 

1.55 TTfafP TOHlfTTO TT ^ fatfep pfa | fe 
^ pfa £tfa P^ fesfaft 3J5T TO faf fa 3fe 'PRfar 

feror % fa faft 1 emfe TOTfar frfa fan TTfa 
pfa % pttot if fafafa gsi mxffafifa fa ffaz ott 

TTTOIT t I TOTcftT fefa sjfa TOTT TOP far TT ffafa 

ipr far fafa, mm irtr % ^ ■tjfafa TOrTTOjfafer 
sfaroff % fen far nferor ffefa % tp jrt ?tto 

ffafafa fa TOTt fen TO* jg® TOT TTRTtfa % 40 
nfePTcT 3fw fa % feq TORTfTRT TOPTTO % m 
if fa TOfa 1 1 Pnfar ferof fa fa #pfaff % fan 
a^isf iprr TOrfafa prr 1 1 PRfar farot fa n,^ 
nfa fefapp tt tt #P-far tort % far ptt| qrror tt 
fa 5 sifcreiTT % prfep % fafe-pfe fa 1 TOTfar ffer 
fa TOPft mfap fat fefa pff fa pfaftTO PP? faf) 
*fap tt (trtfp far) far ti'nw fa toto | fa mfa 
faicr f® farro sfef fa pfrfap 12 pp fa Ptt % 
toeir tt tot fero snrarr 1 1 ^ tit^ tt feiip 

PTpTRl arfafTR Tf^tfr TTPr ofajpt THTRltaTT 

TIP % Him % feq irn -R rfpj ^ | , 

1.56 n^?cT feffarr tt if ffarfa ir 

Tfa PIT % fair irTfTT TfarT-TlHII^H ^ WT^RTT 
t I Tl^nFT, faTT^'T wfaf &<T if pTTr fax' jffa % 
TTiTt^T 1 JRT TfaT^'T % sfa TTT 3lfa ^ 

^ffaTTT if TpjR ^TT TRTT faffaTT ^ TT, fafaip 

>HTT^T'fTTTsff $7 fan fa^?fT ^£r % snffaT TTPjaPr 

ff iit? fifaifT 1 fafwr tt sfirfaT T iffarfar % 
TTT-irn? faT;fT flST faf'TTir % ffap^’j]’ TR^cft ^rfaf 
Tt Tfr BrrfTR feqT RT I; ^TTT fakr ffate % 
htt-Ii Jr frrr ttt ^ 1 * 4 nit fafa if Ti!?fTa?Tf % 
irranpr ffamvj ttTtt tt tt TfeT-Tfirr 

TT iR, ^ 3 ffa TlT 5 TTffa 7 n?] q»T 5 UT 5 TT 7 TT TRTT iT 

fax T'5 Tf IT fafar^i? mmX\ to tfr ot 
t^T irrar it siror Jr tttr ifi t, fetlTTTT 
Rfa, 3 Tfa fair^ TT JTT^ TTTTTTcITT ffTTjff it, 
trtr Jr Tfifr sp ^rfa t 7 t^T irm Jr hi 1 u 1 tT % 
fan fr^rff TST TITTT TT TB’TTRETTr TT P'TTTWT 
^TRpT P TTtT % fan STRfflT TcR'f TT TTTPR 7 ?X 
TWT % I fa^ft ijjr TT^ITT TT TTTTT, fa'a'cif 

% TT-TRrTTf TTfar, T’JTT TTTT TTnifT aftR 
^TT T 5 T 3 itT q^ft TRfTT % TTT«T ^TTT SfaT TOP 

ttoto, ’jtt farofr par fafaror srTfar ^T t/ttri 
paf ^tT ?M Tffpfr 1 
1397 GI/94—3 


1.5 7 faflfeT MTTT ^T TilfaT TT HTRfalT !Tjp^ 
TOTTfPTT TfT I faffT ffarTT TT TPfat % fifl’P- 
?TTT % PTTTRfT faHT if TTTOT it fafaT T3T ^ 

Tpgip P^TfaafT rrrar it gt ipft «ft fafe 41® zf 

TTTP T fa ffaTT ?T ?jf TOT, TOTTT 3?1t— f'T®p 
PPT PT TTTOft 3tTT PT ^Rfaf T> ^3fT TT RTRT PTO 

tot, ptot Pirnror fafa p ^ # tttt tfer 
JiPfaT % pitot p top 3tTt prfar TTRFsft far 
^toiTt t^T i 

TTT% TfTPPT TO TO TTO7 fRR Tg T>T T7f R>TOf 
TT TO PPfT r 4T |PT I r 4 fafT ^TlTlffat 1TTT fTOft 
fan PR TO TOTT ir TlfaT fcfa fai it fa*oft PTr 
TfapiTfaTf Tr TOTOTOf fa'4 gPT I 

(R) faTTO Ti'P TTO Tr^'ftfa 

1.5 8 PRft % TON7 % Tt 7 rT fa^TO ffa iTOTOT fa 
TOTO gf TTTTWTOrr % fan fap 3 TOTOT % PfaT 

T?jf PPT Pf-JT TfTOPP5fffa Tlfat TO PfpTr %Tf TOT I 
TPTOff UfaPT WTfa % Sfafa ( 198 5-90) fan 
TOTTPT piTOftt WTTTOT7arr3ff spt JTT TOP % fan 
fzfasft P'TTTT ^ TrpTOPP TrfafTOP PPTTt 3 iTt 
pfaTTPT TOTRlfant it TOT TPTTP '•jfaFr fa*n£ I zfa 
19 90-91 % PTTTpi 3tfa 1 991-92 ^7 ^ 3^ 

PTTPT TTTO it TO PTO fa TTF fa PT'ff fa PPTTT 

43 

fa fap jn fap-iTTTPT pr npr TffTTO pfalp TOP 
TPT pfa | | 7P% TfToirTTTPT PTT TPp % fa 

PR PHTTO TO P fap-fa-rp fan pfa pT«I P f 

wfa*f fai fa faT PfTT'T '4 far TPfa fa faPT TOT I 
TO TOR fa Tpr X fa Tip TOPP "Pfafafa fa 
ptttotot | fa fa nfa pfa fa iPfarPT 

fapp pTPPPiT TO 'ifTTaP TO Tfa pfaT-R-Pr fa 
ffafa fap-?TT 7 PT pip-fa PTTJTPTrfa it HJ'TTOTT 
Trf pt p^ 7 i TTpnrT TfarapfapcP fa tt top 
TPTff faT TPiffaP PT'TfT faTTfa TT PraifTT PTTT 
pP % PR ^TTT TTP faT TO TOR % TOTfa it 

fafa f$ prirfa fan*t tttttt Itt f sttt ptit 

pt t^ fafTOT fafaur Tr faJP fa Prffar t, T^r 
PTTTO ‘PTP % TOT PTOT TO 1 

j 59 pRRf^TT TO-fafaTO npffaff jri TW TO 
TOTTP T 7 fafaTP fPTO e TT TT TO fa it TOR^T 
fafaT PTPTT PT7 TfpP Jf PTPT pfa fapfa 

ir pp fa PT'TP fa t ifiTr? ?tP fa TOT fn TiffafaTr 
paTTi TO to rfanrTr ttpt T?r i ipp TPTriTrr it 
PPlfaP TOTRI TTT Tfa PT TT 12 P^t TT> PT 12 T^f 
qff TfTTTOTT Wpfp Prffar fafa % PP% fen 
fapr faT fa Iff I I TO fa TT PTOrfaP TRft TT 
fa TOT ITT PTT | faT TTOfafST TOP % faPT |T fa 



1954 

yatm Tfa % fyrr fay aara faai an ft, armafa 

a, yflr fa aaara rfaya facfar ymfafra afafa a 
arm I, ft fa wil % fatfa yym fa aftmaTnafy 
Jr ffe fttfa, ftatatfr fak k-karaat 'tort % ykr 
1^-. mm *mfaa star a*rr ?aa m nfaffaa 
fa ^na natal % yffa; y r y rnfarfat ar ?t^mp 
afar faaara faar mar araTay rfTt ft i 

(a) ffaftfa fata fa ft 

1.60 T'T 1990-92- % tkia 1%%ofr aaarat 

a*yaft fa-w % artara ffafa fan % aEfaya matt 
% aya % ay it yk ffarryra fa farr Jr afayfr 
|ft ft i *aJr afar aarfafa ^maram fa a yf fa; 
fakfr Muff yramtaar faft akarfa aftf fen 
ncfT i aa am fa anam fta fa fa fafny fakra 
akfafafafa ®pt frftppa: a a Jr mar m farm ayr ft 
aar a? fa snarafaar msrrfa % arma ffasfa few 
% stput Jr awa aarraa mat ft \ srhftfep 
fak fatfa fata faffafa Jr yyrft 1991 Jr arfarfar 
yuftfaaa faar aar fyaaa mm fast fa at 
fcafaft Jr faar aar ft 1 afafaTyta fa Jr ffakfr Wur 
art sttstc ^ ark awr aaata amr % ffa ^q-^y 
aranma aaar art at fear fa fa am yarn fan 
yrfa fa an 1 aa rsyrat' Jr fnfaaa far Jr yfa 
faaaar faarta wa fa fa it yarn samr fatfa 
yarfaamr fak tffa anr aarra amt Jr faf amir 
nrffay ft 1 

1.61 fnkft fata % fyy arair -gya maram 
fnfaya arkr at attar % an my tt m fa ffayfa 
tots fafarfa m-fra ftsra afaf, njmm afar, 
afknfaH mm Tfafafa, fafaaraf ijfar, artra' 
at-aftm 3 ft 7 : ferfmr m mnpra qfaqFi sraaat at 
■trratir iTwatr Jr aa'n at ^rarrfa t ^t arf ft 1 
fatqt mama fatnat am anJr ferrrr farm arnr 

wf % nefta | aft nrarrara: ^rarr^ta maat 
% rr^aa ft 1 ftfr#q % mmi it n rr afm 
<frtw at atf ataarafrft 1 fatq at atf atm aftr 
ft mn fratrfj (mr? aa t arfaar) "jataa srrfmat 
m 10 srfrara ata ^mrafa amaa arfmai aa 30 
srfaara at fammt ara aa at afatrr mft traat 1 1 
arrana afta Jr fttt a^t arm aa 20 afasia at 
aa arm tat Jr fa«rma ara art % rrma at ft 
fatat taarna faaqat am aafar rr^rmr % mtmr 
t fmrr Jrt aa faamq aatt mmar fenfafai 
maata afaafa aar a^mr ats star ama ara fat 
aa ft, ft fenrfrmrt aa jaot n t fipq-r 
ft' 


[Part II —Sec. 3(ii)] 

1 . 62 mm amra t aat at ^ afmtata aart 
% faa aaat aaamar art gar arm at afm Jr 8 
mraat 1993 at area%r a faa fam faart 
fattr am fafaaaa arfafmm, 1973 a fa afaraa 
farn; aii ara Jr ?a% mra aa fatat ^ar fafaaaa 
(afataa) arfafaaa, 1993 mar aar 1 m aiaiterat 
art 8 'mart, 1993 Jr arra arar aar I -rar a afataa 
amaa: maa faaa “'tar arnfatf” % aaaarmat a 

S 3 

atmy a*at ft ata aq mmii (ym 28 m ata 
7 3-ar) Jr am % tfa aimrT famt aa fanfa faar 
art a at arfy^a mrarfaaf am mraa mm ?a Jr 
aaarmr afafma fair qra % faa fafaaaa 
at ^aaaar at af ft 1 'Jar Jr fao, an; mm afaarfa 
^a faa'ts % ara II t fan; a<i ft 1 

(a) saraRttfa 

1 . 63 sarara ttfa aa aaFt ; aTa aa aena atnfaa 
aa aar afa-a aa aav ^yr | faa aa aarf 1991 Jr 
aaa aa aar ft 1 a?r faataat art arara a ratal 
aa ana aa Jr fa at aar farra at am Jr faara 
aaya aa a at arya aar gm «rr, am ?a aa warn faa 
ant a atfa arr aafaaar ¥a Jr aata arm a am 
aamfaar amra ata aar% aaaafa at ara tr mfaar 
a 1 na: art 1992 afafaa 'ifasraarfa, 1992—97 
tr a faa ar® aatfafyat at aatar aar tip fs at 
yrma amar aai art?- trfa aarataai at rat mrm 
aa stn <Sara faar aai mfa saran. ta ^tmaaa 
srfaaayf anar aim ata a% ata as ty ■atraamr 
aa a^aa aaif^taaraa amr t aaa faa 1 1 aaa 
1993 Jr ara aataa, m altaT a aaa-nr-aaa 
fcafa aart ft i 

1.6 4 aarfaa amat aa at aaar t ata faar 
am ft 1 aar a^a: ^maf attaaaT m am farra at 
af fa ant fafaa atmTaat aar aaam Jr afta % 
afaa, ayaiaaa faara aaa tat fa at amr fay a% 1 

a aaa, ary ftt a fan; an rmtsaat a, yfayyrm 
arfa tfta yat r^ft afafafyat ata tarsif yt 
tat art yarat % aray a a?aa gfaytft a ata at 
aft 1 ffa, yyaratya, atytTya, ati fa yfa, ataatfa 
ammya, fafi ary a, tsiaarra arya a yat aartfar 
at ft fat qli fat ya fatyarfat % maaa ymr-aaa 
ataraf arr yta mrra fa aafafa ft, afa a ma fa 
afca a wta y^Traa aa ara fa ara 50 afaaa aa 
fat faara a-fa fat 1 ^faaa aty aafarm art fafma 
aa yaar fan aar fa aaa fan fak yat yfr fa 
afafafyat a ar'faJya aai fa atfaa faat yr afar 1 
a at aa aa: ffaty ary-yfat a arrfay fat 1 faafa 
mm 'jfa aa ary faa fa nrafyar aa t aatyr 
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[*TFT If—-ijny 3 (ii)] qR?T 4Tr TOTTq 

Rk OTR- mWH m STFk fw 3 TT 37 % fF RaRqq 
qTO FT W 1 RTR qfqF RtqqT'jRF Ft q% I Rqr Rsr 
F fqTT nqr q# qTaPTT dj^ Ft qf, qrfF sqTqqqfqF 
RqTFT R RRfRq qaft FT qR % WRrcff q kurq-n 
fq% I 

1.65 *qrqk RtfR RRRt TOTk q fqq q?q RfRt 
qR ^TOWt! qqT I qg R qTOT RFft StfqqqjR Ft FfqF 
qq R ftst-tt tFfT i qfkRqtFqF Ft RTOqqr Ft 
qfFr^FT skTqr w Rk ^R wfittotf qfqFT fqqrq 
F fFq qrq fqqr qqT i Rafkq qrq, f^F qrq, 
qeqqqf w«jRt, qaff, pqqq qkq F qrqrq q^msfr 
qFqfqq qqqfqar urq Ft gar faq arrR % Fqqqqq, 
qrqrqi FT fFqT arrqr rr fqqr fFRt Fqqrq % f© 
qktqr HrrRqR qq Rr Rift R i qqqqr RqRt Rt 
fqqqq Fq qqT wt I, qg I fqqRfr Rk rirtRi 
RtRt st % fqq qF frfqq qqT ; i*r rft Ft fqfeq 
qq qqqr q qf qt qf R farqF fqq ^qqfj^aT 
qqqi rrRRR TOiqq F faqfa q qiqrq fqq qrR % 
qfqfqqq sr^q fqp-ft ttfr R fqqtq q qrqrq ftR ft 
qrqqk qq qqqfq qRt Rnft i l qfe, 1993 F 
fqq R wq fFq qq -qqfqr RFtsrqR % tofFt qwRk 
qrqRf, 5 fFq qraRf Rk ?f?.q miFi f't qimrr 
fqrr cqrR RFRl qnrqn^ qk RTF Rt, qqqq RtcRTqqf 
qR qrqr FT qjqPT fqqq fqqqt RJT qTqqqT R RTF 
Ft qqrrq qq fqqWT % qRq qRrr fq-.PpF (qq Rt qR) 
qqq R % I fqfqq q?qqf qR rtfir fR qqR 
qrq q qR qq?q 1992 q ®Rer qqr fqqr qqr i 
fqqrq f Rqq fqfq^ q^m ft gqi q R 14 4 
FT 1 qqR 199 3 R RlFTF fqqr qqr I | qprfcqF 
fqqqqf fR qqq fFqr snqT, ?frq R fR q-qR frR 
Rk qfqqqqRT^r fqfqqq qq f qrq fqqrFT, fqqfqR 
aRq sttfiRt Ft q~q RFqFT f qfq qqqqafT'-rqr ft 
5 JUTTR ft FTq FkTI I aqnK qRfq q fqq q«TTT 
qfqF^rqr ft qqr R, ff q^t qqq R qqq R 
qrrqr fiRfi ft TTFFRqRq qqr q^r Rterriq, ^qqrqf 
qq fqqqRf R>T qsqq: qq qq fqqFqiqq fttfR fR 
qqqq kf R ^jtR ftR f Fkfqqq qq gFlff R ft 
qfrqqqRqqr Rfq qfqfqtrttqF qqrqr f q^qrqfq 
qqqR fR qrq ffR ft qpjTT Rqrq qfqr 1 

'TFT qTFTT 

1.66 fiFRT fRRf frqrs R qq qqRq fqqr qqT 
FT % qrqffq qfqqfq RVt rrqqqq qRy (RqR) fR 
wnq R Raff tor Ft fqqiqF qRqt qqr fqqr qqT 

S' 

| I RqR R FR fqqifqqq / fqfqqq RFlfaTF TfR f; 
q fqqTfqqq/fqfqqq qrqn: R qqrf q| fRfqRi R 
qfqg qrr #fqT fqRRf R RifRuf FT'TFT afk f'fF 4 FT 

fR Rq^rr F fqR qtqfqqr Rtq fqFiq fF=r qp-uRr 
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% fqtr qqq-qqq STFrfRq fFF qq I 1 RqR R RqrR 
% qqRe,T RqRq, ^^qqq qrrf, Rfqqrq qqrqRf Rk 
qq> q'Fk % FRfFqrqR F fqrr Rr fqfqqq arpFf 
fFR l 1 RRt f fqFrq fqq qqqrRf F [Rr fqRrfrq 
fqqrfRqRT f qqqk qqqFR f Rwqrq Ft qq 
qrqwFFT qff Ft q£ | Rfr frqtqkt Ft qfqqrqqT 
Rt q?R RtRr 1 ft R?qrRf % qq'q R, RqRf ft q^q 

ts 

fqatkr rft qq R fFq fft fR q^qfq % qurR 
Rtq qq % FtfiR RfpqqqT Rt Rk Rrq qqf R qfqF 
F fqqqRt Rk qfyf % fqq Rr^FFT fqRfkt 
qfqqrR fFqr qqr Rt i Fqfqqf qra. qrq qqqr % 
fqq arm fqxr qrR qrq fqqqR % Rqq R RRr R 'qqt 
qqR fqqrfqRRt R fqqqR F q?q q;qq ^q R fqRrkq 
fFq anR Ft sqqwi fR |, qRr qqRFf qkT fqRt 
Rtq qq ft?t fqq qrR qq f s qfqqq qqrq | Rk 
qrqRqkt Ft qfqqrq ft fqqi | 1 q^Fk R Rt fqRRt 
Rkrrqq fRqwFdRt F qqq F fqq fqqnfRaw arkt 
fFq R 1 Rqq qnrkf R fqqfqq qqpqqi Ft ^fqyr- 
fff qqrR F fqqrq q qq qfqgq^ r vrR ^ttR Ft qf | i 

1.67 qrerr Ft Fiefr | fF RRf ffr F qarq 
F Rq R fFq qq qqrqR R Rqr ffstr Rk wftrF 
FkF7 afq R Fiq fRR Rtq fqRqFf Ft q;wr fqRRt 1 
RIF qrkrfRF Rq F f^ -qqFRt Rk f£ TF^tqfq 
tFf Ft fq ; qR qrRt qqr qrfrFrkF qfrqqr R ffR 
Rt fnqqr qr qFqt |, q? gfRfFrq f7ft 

Rt arm I Tf fft qrftrqt qrnrq anR F qraRf F 
qq R qaft qraik qqR ftR qqrRt iq R fR i 

C\ 

Fqq RqqqFkRr F fFq fqqTfRRq 

1.68 qrq Rt R fFqr qqr qF q^Rryq qqyq 
wqq RTjqqFFtRt F rq Rq q qqrR Ft Rtcqnrq 
fqq anR R Rqfsrq f, \ q Fqq q^qFd qR qqFT 
FTrarRf F arfqq qfqqfRqR Ft qrrRq Rtq fRFt q 
fqFTOTFT qrfqq fRt i qg; ^frfqqq FqR F fFq 
fF Fqq qqqqFFr RqRt F fqq srq ^rrF Ft ffqfq 
q Rt qqr FqqR F q-qR q RrR qrFt totT qr-q? q 
fRt ft qF, fqarR Rf R 5 qqqq 1993 Ft qqF 
fiRfriRT Ft f'F qrqT fqq qRfqq frq qrR Fqsftfqwr 
fqqq arkt fFq f 1 ?q fqqrfRqFR F qqqrq q^jgfqq 
qrfqaq tF qq Fqq RqqqFqtRf Ft FrqFkr qaft Ft 

-3 

qrqaqFqTRt Ft fqtrffqq fFq ftR F qiqF q iqqR 
^qrqrkF fqFq F qFF % Ft RqR qkt qqqRfqq Rf 1 
qqrfq, Fqqf, fqqqft/qtqf qq »qfqqqt Ft fqq anRqrF 
qrFt F fqq 50 srfRqrq F qRarqr ?qqqq qrfarq Ft 
tot qFfskT Fqq R^rqFqtRf FtfqqanR ftR qfqqR 
qq qr-T qRf RtnR 1 

cs - - 



1956 


THE GAZETTE OF INDIA: JUNE 25, 1994/ASADHA 4, 1916 


afrrf afk fkffq ffwraff % JiPrqftr % #r 

cs 

2$ _ ,r\ n - p- 

4 5fT99ik4IT9 641674 

i.69 Pratft ufk fark P, qfqqfqqf % 

4 #9% 3fk fqutq ffc443ff Z\TJ %f q$ 9R qpT9- 
f*TrrcTT3Tlr %t 9RT4 9% f%U4R % 961J9 f%9T 99T I 

qfqkuqq qfqPr %t qgfar %tq farkf %9urq PfRi# 
fr«nr ski Pmkq 34k qrq gf kfkr qffkrrfrqi 
am fa# q# qroirfaq; 341947491 otpt m fkfr 

fvRT^ 4 irrrf*T-:-r fair qrT q I qfafq q qqq# qkft 
Pfati qT# 1993 4 3fk ©ft (3ff%4) fafl# 49U 
1993 4 97374 9% i 9454 qkft ark qkrqf ffak % 
<pt #9% 3fk fqrftq 474434% fsreTR % 9R 4 RT 9% 

9% 4$ <41, arfenr Wrf 4 qqq Pnkf 914 qku faqf 
994 «n i ffqtet jf 32 #%f ark 974434% % 9 R P 
ffa f 9799 PropfPrcr qtr f I faqq if Pk TnTT %t 
trfqqfqqqfq sruft irf I i rt fqeqrqf 6 mfaT, fkfrq 
74744 %, afk #9R% % sff-T qra-qfa % sfksn tt«t 
wm fern 444 | f% fkk 4 , tF , jtr #% afrr 
999% 954491 74744% qfkrfiftq 9999 44T3ft, grfk 

TOT 99#9 qk #47 Tlfrrf 97f 947% 9R% 749HT 

fa«T4f9ifa% 99 949-9ffr9R 97999 9R% 4 94% «ff 
Tnfa (rrm/farftq 97'Tfqqt P 97 urr if k 999 
iPTT? % k?# 4 4 #t 9444 4 m ^rPrar m 74% i 

l. 7 o itt fuflff 4 ifa 4R snror 99uq% 9% 
15949 9% qiS | f%9% 9pTqf997r43ff TPnft igmiupR 
w g% ttpi: (i) #% uffar q.T qijfaq afk 
aremsr 5r4fir; (ii) Rrr~ff jrrr ^^4 Puff 4 
vuff 44$4 PpUT S 1 T 6 T afk 44^4 p f4 fwf4 44 5TT4 
% fwq; 41441; (iii) 444 gr<r Prwf 94 4i4fa4 
i>4 4 f4m4 4 ferr 4T4T 4k (iv) 444 4 
widk+' f4ipfw snnRff 94 yifn: swiwr 454 T 1 4f4f4 
4 444 fa ?4.4f44f44444f % TORR4 #44 % f444 
4 Pmnr qff 5144 444^ ark 4 T 94 k ?f qf | 1 qfirfa 
% 3Tf44 444T4 % 44444 kff 5TTT fa4 §4 faqpll 
% 4F4 44 44lP( t 4 ^T4 §4> 994 94 l 1 '1 f4>Tf9iT 
4,02 4 9kff 494 94 Ufa 94 4fUU4 g9TT | I faq% 
fair 44% 944 94’J Ufaqfaqf, UTo aflo Rio 3fR4T 
tfifa 94 491 Uffa 4494 44% 944 44l srTqqfaqt 

| qug 44T sRffar ?t4i | fa uftqfar f% %r 94 P 9 

4449 4ift % 3 lk qfklfaqf 4%4 4?9 444144 4lfl/ 
IT^f 4 lf 4 $ 5 I 

1.71 4fafa % *9 9T4 9ff 3lk: 59T4 >#41 fa 
494 9 sriqffa faqarq vqifaqt 494kr % 4k 94- 
%OT4 44 4 944‘tfuTt t I PdulMdk T4 qfr 4141 
9 94%f 4fa 414ft 4f44f44443lt %t 49 f49444 9 
k94 9 91 %r 4k if grr % iff® U spjij 9449 

9 |—9f44f44 944491 % 4491 %9 U4 % 


CPart II— Sec. 3 (ii)] 

4fa 94fa44T 999T 4% 4 414 9T4T, fqkff 49if 
51U 9^94 9HJ4144 fjl Slfafqq qqifaqf 

94 Pfacffad 44494ft 94 4 4141, 49 V^m 41444 
91^444 444ff 94 9414, faffefaf % 4*kl4 ■3-3TU-4- 
U4141 444441 94 9144 fair 444 444f 497 fqqrr % 
97R9 9445T4 944ft % 944941 94 49f9 9 ^4191 

<944 ark fqfftffar % fki 4 U414 % 944919m 9 fr 

9944 9f=9 4 941 I 44^9 494 klilff 94 9f994 
44 faqfaf 949 grr qfqfq 4, 9?9 9!4t % 9r4-914, 

91gl fa 494 9U4T9 9'4r %9%ff 9% 419 4gf 944 | 
34k RT 414 91 994f 99U 4 444914 9gt 99% % fa 
ff44 9% % faqifMfal % 94T94t 9% 4r9 9% 9tn; 

m% 9f9f499 qfqfd 4 9141 fa qfa fqfair fqqqu 
'MPdft % 914 aftf 9fti9 qrnurfk 94194 4t9i 91 
949 | fa 4rf44f949lrf 4g4 gl 491* % 9T 44%f I 

1.72 9f9f9 9% 9g9r 9%4 ffqfff % Pf^ff % 
94944 9', 4449 9491R 3lk kk 997 9R1 fa(T qrr 
944144991 4449% % #4 9% f4®9 99 9% 9lf994 faftS 
4959 ffr 9TPT9 f%91 9T 494 % I 9449% 4%4 ffqkf 
9 9949 49 ipirU-W 734T9 9%4 faf 99 S : 

(i) sf%4 9 97fl 444 | fa 9 S444 944ff97 
kP-qftffTfi f99T4f 9% 494994 % 91% 9 
964(541 94 949 444744 PR 97T ? | 

(ii) qrurfq ffk t 4 r 9 % fktsur sronufV 9 
4k4kr 914 % 999' ffif 94 94fqqi fafffif 
Pkf6R4 3lk RpJ9! fkdR 4 fa% 754T4 99 
349494 %t 946 I 919 ft, t%f % trfd- 
qfufi % krkrf % 9?4444'f % faq 44 k 

M 4> I filft 9% 9^9%% 4)6% 9% fqrpfrf f%44 
94TT I 

(iii) 9749> 9T9Tfcf1 R4R4 % falT q-4 fafff #^r 
5 TU f%4 94 %9%ff 4T, 4>9lkf % 94R49 
9 fall 44 JU kkfl % 449 9fdW9 9% 
9%94 U44 4f qf | l 

(iv) %%t it 9lg4 qq 4 | fa 4 9fd9p4 UU 
faq 944% % fair qqfaf Spqrfaqf %;^r 
41 fa 44449% 4144 qfqfq gr<4 4444 qq 
44U4 9% 9p49f9cTdT9 PfR if q ff I 

(y) #91 faq 9pT9p44l 914 9l4ft4R qfqqtT tR 
914% qq q'4% % fair !R %kt9 Pf^qfqR 
641 Pfd faq i Ttiqqf i 4^ qiRTff qfaqfqqi 
faq % kf 34%T 9934 % qfqa'f 

44444 qT7591>qf qfqpf 9% faufuff % qq^q 
| afk 1144% 9U4pqqq 9% qfaqT qR% | | 

(vi) kk #9i % yfalq nrqrqq Pklsfaf % 

qkrq ffarq 491 % 9944 #tq q^?q^q 
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[*rPT II—qft* 3(ii)[ 

% ttm-nw ftfttft 

3 ft ftt arrq qrw aftT ffttrtfcr aiq <.M 
qr ftftf % sp^qrarr, MqpiwT qft fftroftl 
»ft qr?q i 

(vii) wt qrwrnr, ni foaftr, wra, twwTft 
aftq fpjpr ftpp qpq qwfaftt ft 

qftrwr PTJTPq qrrft (fttt aft ft^r) % ftqftftt 

qTT q:P.q?Tft^-r7T q.T fwt qftT | I 

•3 

(viii) qffqfaqr ftsrr 'rttetftf ft qrftfiw fm fqr 
ft qrfftqr wtm qft ftqrr qftrwr ft arre w 
wr qrr ftr nwrw w ftp ftqft zm qrrefrr 
ffarft ftft % q-rpq^r wftm affc fqftftt ^bt 
w^qpm fftqr arr t?t | i 

(ix) ftrr ftr^fr qfn® pwrft wrfwnfftfr qft 
fftftpjrar qrr trro srof gft g^' jr® ftftt 
ft |$ srfftqfftrrcTTaft qft farrftqrfr w qrw % 
fftrr fftfffq irfsrqrTftqf ft w ft fftqqq fftqr 
wr | i 

(x) Iftarft Ift aro rrftt qrrfftaq ftqft qft ^ 
ftpppr qfftqgr q? qr# qq anrt fftqr qqT 
ftp ft *m fftftq ftqftqf qft wqw ^q ft 
fqfwfftcr qrft i fftrfrq ftwraff ft q$ qr$r 
wr ftp ft qTftqw q'qft qft artft ftpft qft 
wjmf qft frrwr qn nmf ft to qrr 1 
W ftwrarf ft q^; «ft qriTT qqr ftp ft «rw- 
srw ffttwr wm % pqr fqtw ftte 

o' CL 

jreqjq qrf ffttnf wqft ftwr ft wqqrftr 
arrrfr ftrfwft qqft-qarrfftqf snfft q?r wtrr 
fftqr wr ft, qrfft 35 ^fftfwrr fftqr an 
qft ftp ftqftftf ftftsfr qrrqqTft w ftpqr tptt 
aflr wft fftnrq qq wrr arm fttr 

qfr fq ft ftaT f i 

(xi) 5RT WTftr ft ^ftq^rfftqi fftqinft ftroft^ 
rrn^ fftqrfarcft (f ftt ntt it) W Wrfftr 
fftqT arPTT nrfftvr I I frarft ftqi ft rrq? qrq 
irfscT ftpqT arrftqi aft eeftp ^'rf^rq 
qqftiftw qnqr Tfron Mftw aftr qrrftrq 
qfw ^ grrw fqrft anft wft qrftqfftp 

% qmf fttp qftrft % qrrrftTO % 

c* 

fw?rftq aflT ftTOftft % fftft TO^rfw' 
jpwft pqTfqrT ftpft anft % qnft % qfq 
mwftq qqT aftr wi wwq qftpT i 

i .73 fw ftqft ft' qrftk qfftqfqqqrft qrftr qft 
ftl, aftq fwft qit ft arrqqftTjqq qfqfq qft fpTT^ ft 
~3~WT fftqT qqr t ipft qrq sqftf % 3W 

’ *r> 


srrqnfftqi ftwriw wr qrrn^ anft ft' fftft qr^r ^ aftr 
qpq ftr mn ar^t ’trtop ftT wft qrftr qrft 
qqrfsrqnfftftr ft fftw fftarnfftr qw-wfi 5 jq qrpft 
ft fftft qr?T | i 

i.74 fq^ft w ftr qftftqr fwrft ft qqqfp ftwrq 
qfqfq qft wrqqr qn gqwr fftqr qqr «rr aft 
qfqqfqwrftr ft qftr qf^ftf qft arpq ^ftftr mfp 
fwftqrfwt m qft art qft; qpr ftr, qfqftt ?q qqnfr 
ft qfqcq ft qaTt qrft anft ft fftft nqqqq Wiq 
qsmnfr i ^q qqqq ftqfttq trfqfq ft warn:, jftarft 
ftft ftft ftftf ft qqTfqqrrfftftf qqr wrraft qfftq qrf 
aqfftqftf ft gw® qft | i qm | fft qqqq ftq'frq 
qftrfft ftrst |ft ftqq ft qqftr fpqftft a^q qrr ftqft i 

II. qirqfqqr trwwwr: wft fqwrvq ftftr pwft 
i. qqfftr wifwi qfqw 

2. i qft 1992-93 ft ftfcR amptfqq: qqtPt ft?rft 
5 ?qTq qft. ft qft 1991-92 ft 1.2 qta qft 
paq qfs ft WijqTfqq 4 .2 StfcPW qrt gftpqqfq 
qnK gqrr (qrrftr 2.1) 1 ?q mrx ft mararq, qft 
1992-93 ft qhw qfa, troft ft wrqr qft 5. 4 
qfftnq qifw afrt mtft fttqqr 1985-90 ft 5.8 
afftvrq qrfftp qft jpjfft tt ft Jjqqqft fane ftf qnr 
% (qftfw qrcuff n. 1) q^ q;grK iJWcT: 
ftq ft fqrft qft ftrn qrrft fwtTqq ft; qnrur ftw |itT 1 
fq®ft qft ft 2.5 srfftw qft qft ffttw® qft gn-qn ft 

1992-93 ft fttajq q^ ffqqtfftq 5.1 ftfWRT qft 

aqrqqnaft qfe fqfftw ft^eft | i qft 1991-92 ft 
aftTtq qlftrfftq; ®cqnrq qf.s ft $ ftRtqar ft qw 
qft tqw ft wrft jft, qft ft 1.3 ftfftw qft 
qfe qft ftqr gaw ft pto qqT; wift m_ qitr< 
ftmr ft ftgn ft qrft f 1 


ftl^ft : 2, 1 qqftj attfftqr ftPFP 

(srftqq) 


»rq 

1992-93* 

1991-92 

1990-91 

1 

2 

3 

4 

1 . qTprfft'P pqrq ^fl ^fn? 

4. 2 

1. 2 

5.2 

qfft w 




2 . qqnrqfttqqqqT 

22. 5 

23. 8 

23. 7 

3 . *£7T ♦I'ft'M 

24. 8 

24. 8 

27. 1 

4 . fqqar ft# qqq qr 

14. 2 

15.2 

15.2 

5 . fa*, *TK 

16. a 

16.3 

10, 1 


*WfqiT 

fs^pfr: qpq/ftqq qqn afp f^jj ;> tjrfr ^?TTq/fft<n 

ftfti anw q; ft qftqrq mn? -ffttiftl' % kh ; <tth 

I ' 
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2.2 SSS %tft SSS T?t ST 1990-91 it SSTf 
TF^S TrSTS S 2 3.7 sfsSFT *ff 5ft 1991-92 if 
S?ST 23.8 SfimS $t Sift, TSS ST^T if S^SIS 

\ fs sst ss st fs^fts sfTssfsst st sss Jr infT 
% fsTTST STS % STTS 1991-92 % 9.1 sfcHTTS 
St gSST S TS% 1992-93 S 7.7 SfSUTS ?T STS 
S 1992-93 S StTTS, fSTST Sf ST 2 2.5 SfSWS 
ss st siSst i ssTfr, msfc: ars sr sss sss 
ST SS 1991-92 it SSS SF£TS TTSTS % 1.7 

SfsSTT it S?ST 1992-93 it 2. 00 S%SS ?ft STSift, 
ST STSTTt S9TTSS STT STJTTt §f SSS ST sforfws 

srsr$ i 

SFFTt : 2 . 2 «S-STT SST SSt SSS ST 


(SSst) 



1992-93* 

1991-92* 

1990-91* 

1. 

17.7 

19.4 

19.9 

1 . 1 fssm TfraSsS 

7. 7 

9.1 

8.6 

1 . 2 'ritfas 

10.0 

10.3 

11.3 

2 . srSjrfst: wi 

2.0 

1 . 7 

1.1 

3 . fSS StS ^ 

2 H 

2.7 

2.7 

^Tcl 

22. 5 

23. 8 

23. 7 


♦wsfas 

tsrft ssst ats stt ttss sst st 1991-92 

% TT^FTT TF$"TS WITS S 2. 7 SfSTTS if S?ST 1992- 
93 it 2.8 sfsss SS S?S ST irgsTS | (STTSt 

2 . 2 ) i fsWt srrTasf % fssr sms % 1992-93 
it S^ST SSSS 2.2 StSSS gt ^TT-T St SFTT % I 
S$ s4 1990-91 it SSS TF^tS SFTTS ST 3.5 
sfcTSS. ST 5ft S<f 1991-92 t ifaft if fSTST 1.4 
SffSTTrf T$ SST I gjS SSS fsSTT ST SS 1992-93 

if fsTs ss sir sr^ 24.8 sfsss §Ft st w^sts 
$ (sTTSt 2 . 1 aftr sfTftFT snSt 11 - 2 ) 1 

2 . S’STSS—ssfrrst 
sfs 

2.3 Sfa mTSS if 1992-93 ^f 5.1 SfsST 
St sfrsft stst srs gsrrr st stst | i ss 1992 - 
93 it fTf iSiSTFT SFTTSS, S^t 1991-92 % 167. 1 
fafaSS stTTt TS % *JSTS% Sift sfas SSTS 180.3 
ftrftrss iftrfr ts Sts St sirs ‘t frssT sss stts 

t, FIT STSTS aftr STTft ST sfaTT T-STSS I ST 
1992 if TSTtS TRIFTt % SfSTSS fT®% TTftS sYfUT 

it 91.4 fsfsss stefr ^rr % ^ttss sft ^ttst it 

•J^STT TfSlT 10 3.2 fsfsss TlTTf 1 TT gtS ST TT- 

qrs If 1 swfT st f-rmf^s sas 103.3 ftfrss 


jftsft ss it sntt st% | 1 ft®% ^t sfss % 7 5 . 6 
firffrss strtt ts % yFuss qft g^rsi if r^t srrrrra 
ST ’FTRS 7 8.0 fs^TSS St^ft TH T^T, TTg fs«tfrs 
7 9.7 ftrf5rss HtTTt TS it ss t?t (Tfrfw 
FTTTft II. 3 ) I 

2.4 mn ssm it, fa-sgsT affr ssm sttks 

if y^4ts arfe ^ I Sf 1992-93 it fSS'TS ST 
yHTS fT®% ST S 18.3 fstsSS S'fTTt TS S 'FITTS 
S 12. 6 srfsfTS St Sfe SSTTS fir, SS 20. 0 fsfifSS 

stsfr ts % frsrs tst tt t^s sst i ssitt ststss 

if SS 1991-92 ^ 9.8 fsfsss Sisf if 19.4 

sftms st sfe stsT a% n.9 firftrss sraf % 
frsTi tst st Tfr stbtt | i swt stT sr strr 
SfST STsf ST TSTTSS fs®% SS st gSST if SS 
fftsr (qfTfwT Sl'CTft II. 3 ) l 

2. 5 T®SST TfS TfSTSS iT, S SSS STSTS^SS 
siiff st TTTissr if gsiT fssT sfsg srs St SST- 
PStfS ST ST if fSTTST STS if SiSSlS StSSTS fSST 

■'•Tmrrtf sr sTsrft 'afrs, fssrrft aftT ssrrr 

2 . 6 J5TT?irS s T^SST STSTSS StT STSSlff 
StSSt % fs^ St 4 % StTSTSTSST STSSfsS CTS St 

Fsrirrsf s ss 1992-93 % sItr sfss nx\< sft 

3ftT ss SS 1991-92 it 0.8 t¥sSS *ftTTt TS it 

sssT 19.0 firfsss ^ftTfr ts ft sst i sFg srsTaff 

St fSSTTft f'TT% SS s 19.2 fsfSSS TftsfT TS ST 
gSST if STST 17.1 fsfsss StTTt TS £l s4t I 
m STS5ffsS fsSTS STirff (ststcsr) st sffsrs SS 
ir ss srsfrs aftr sss: fsrssT stsst % fss 

fss?s TTSSJ Sts % STTS |SI I SS% sftSTS TSSS, 
srssfss ws sr stfsriff % sis 'srsraT st vfttt 
gs SS S^iT St (12.2 fsi%ss s'TttT TS) gSST if 
sM ^ afs if 14.7 fstrrss stttt ts st t^sst 
STTT TST (sfrfsFT STT'jff II. 4) I S-TT SSS 
3ftr HTsrff »sfts S ssT s sts sfjr % stts 30 
1993 SS T^t if si st srsrd ^rtts 1993 
if 12.8 fsfsss StTTt TS S fTSTS TST ST T?ft I 
iff aftT STST stSf % SOSTT if SpFSgS gMTT ?TS 
% STTS, SS 19 93 % SS SS ^SST 'S3TT fssffVs 
STSSSt S sfSS TfT I 

TvSTS 

2. 7 strflfss TrSTSS if SS' 1992-93 it STSTTTT 
SSFcSTS 4ST SST, 'iftsffss TcSTSS it fSSS SS St 

ssfrsfss fcsfs st sssr s 1.5 stsss st sfa 
t'fr ssf i T'srss ir s§ gsT-sis tstst aftT Tsrsfss 
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fain II—«pn 3 (i i) ] 

4F9T9, 9fe9?r9 49444 fefe frffe 4T4Tfen 

ntrfeff Sr fern nn Sr 9 f 4 nfem gni i sptf 1992 % 
arcn Sr fnfe 99 ffefrra fetfann nqTqfe fe nfeftfeR; 
nmnn Sr fensnnfr gnrc % fens 414744 ‘jn’ifeianf 
3 wu 44 fe t, ^Sr nurm snm nqint Sr ws, qf'ifet 
Sfn fan 44 5T4fat 4T *TRRTT 44 4^T | 4nfe fe4T4- 
94 sffe 9 T 4 47 nfesTTfR 979791 St 994*4 ifRTT I 

2. 8 4*f 1992-93 Sf 4fe 44 474ft % 994 

c 

% 5t4rn 4t srnfa nfa 94 (7.7 nffenn) St nfa 
nmfet nfanr srsrfsr % fetrm *rfe srnfn nfa 94 8.5 
nffenn Sr njn ?ft fetfe 4 fet 1 f® ^fmr 3997914, 
nroRnn mfenfe % 99 4 T 9 fen 979 n 4 fe 34 wren: 
qf^rf^-ar 44m | 1 frofe =rf ^nfet nfa 94 e. 1 
nffenn fet nirffe 1992-93 if 9? 2.5 srffencr nfr 1 

ffeffenfa efen 

2.9 ffefan dint % fetn, f^rfSrtrW &fer sr ffeqffer 
snjfa *9t 99t, 99 1991-92 Sr 1.5 srferon 4t 
fiKRd % 1 JTO% artf 1992-93 Sr 0.7 srffenn qfe 
sfet^fet fe^ft 9nt i 99 1992-93 % 9^t£ *44 94 
ffetfenfa W4 % 949-999 9T49 (qfcfefR nT44t 
11 . 6 ) nf 99Tfe f fa ffe®% 99 Sr 9re 3ft?itfer4 
nnfer Sr (afteftfiw n r 9799 *im 4T4 Sr 42.38 srfSnrrcr 
nnfa) fefe 3ftntf94 nqff ( 17 , os srffenn nrtfa 

% rnn) 4 ft ^trt St ^rfSnr nfa ^ft 9 fet 1 344919 
nfer mj 4 3 ftntf 94 nn? £, urn nfa nm wtr, 
49 194 arfa 4 nTnffe 4 97979, 9 f 49 sn 49499, nnfet 

affe 94fet % 49T9, grft 9*4 44TT9, 9*fe, 441494 
afft ^tfemn 99T9 I 94 1991-92 Sf 9T9Tfef 94 

nnrfe 99 srfSr^tff fet 9794 fafe % fm ^5 
^fm *xm 1 irrm ^Sr fs 

-j^fm mzi 'trr stfRt^ir ^rm Sf 

itth qft ^Rrm Sr fSrTT^a:, ^rwfET^ ?th, sjtrt frrT 
aftr fST=rtcft t‘t tjW % f^^rmr rrr'rw St strtt 
% 'TRir f?TT 1 Sni-srrfa'fr wfSr^r St 

fStTTTd ^ ^ aftt ?rre TRTffr Sr (sfto^o^o 31.73 

srfST?RT iTTTN') 3T^RT: ^TRT IT^TIR aftT ^ttt OT 

furf^TT *TRT % THTF fSlTRd ^«3fV *nft I 

’TnJTOTrT ^ 7 J>T 

2.10 ^ 1992-93 % 5 tTFT ^RTR^RT ^ft*T 

c, 

EPT TO fST>RT^T iftm TpTT, fqr0% ^ 6. 1 5rfSr?TrT ^ 

Sr ^qf ^rif 2.5 stRito 
t^T 1 ^‘Tfa-tnr fRBTTTSt ^‘r bTwt ’t-r ?t*ft 
■jifrifT Sr f^rTT tt ix’fx 1 fwT ^9 Sr 
^'tIwt Sr 11.2 afr^TcT 9ft f*rcMd 
irift (qfrfirnz 11.7) 1 

2.11 f9®Sr 99 % r^Tr^ft ^ 9 R 9 % 8.5 SrfTRRT 
9 ?r 9 fe ^ ^ if srf 1992-93 Sr 4 .9 srfSrw 


9 ft 9fe ! ?Jjr 473ft, ftrfRTT 999 9TTW 99 fsr^Rft 
9T f9^99T 9T9T99 it I 99 % 9T9% % ^9T99 

% 8.3 5TfS|W 9ft 9fe 99 9ft ^T9T if 1992-93 
if 3.9 srfSTW TT9T 9ft ffRj fSp;Rff 9TT ^T.tTtT: ^FTT 0 ! 
t, fSnrtifr 9ftq-FTF5TFT 91991 fwfir^ % -3c9K9 Sf 
tw tr mq 9 ft Sr ^tfrt Sf 90 ft ’thtt i 

rT«rrfSr, w 1992-93 Sr 9 ^ 9 % 9rr ^ srftr^ 
99TT afk JRrPr 9ftq% 99 9Tfi[9r ^RTRT 

■4ttt T9T Sr |*rSr 9 rrt (fprr 20 f9fSm9 
tftdfr R) Tfrifd sftT jpnrr ijtfRt qr 9T9 sf Tftfr 
% 99T9 fa'rttcT 99T9 "TfT I fapsft 9TR ?T9T9 % 
■jr 149 Sf ftsSr 99 Sr 8.1 9f999 9 ft zx 9 ft 
599 T Sf 9 fe 9 ft 3.9 STfrn?T 9 99 ^ 5 ft 9ifr I 9 tSf 9 
% 904144 if 1991-92 % 10.9 srf?T9T9 9ft 5R9T 

if 0.2 SrfSrSR 9ft ffr? fiT^TR ^ % 97TRT f—■ 

rronft f^prot Sf qr^tcft, strife 9 ft feTmcff afk Fst9r 
9 ft 9JTT9 T#r Sf fiJTRS I 

2.12 9R ^tffeJTTT -TfOT^r if feSqT f4RR3 
5TT4T P ? -F ^rSffe fRrTT 9R f9R9 | I 9R 'tjtfe'tTH % 
■JRTsfR Sf fq-Efe m % 9t7J9 8 . 1 srfe^T4 9ft fqTRd 
9ft 5R9T, 9-ff 1992-93 % 9tTR 11.2 irfeTR 9ft 
TT^tfsRT feTRR *TTft I qfeF9 SIR 'OfelT % 4R7TdT 

«T«- 

« SrT Sf f9TT9d sniff (g?TPR 9ff 9/44 

Sf tftrc 9 tt 3Erj<TT?r ^’ttS tn Sf 20:1 Sr 
?rirff9rT Sf 10 . 1:1 jtYt qftnjfr 9TT4 94 9 , 0:1 

T> 

|) 1 fnqn 4^9 "rm frnrmF mm % fern; 

snRtfto at% 9 ft 94 TJ94T 3ftT q;qt?TT Sf nn nrqrR 
if 4T4T 1 mnfq, fen nfqmr if f<RRj mfe % 
fe459T=tr9r 9 tttw fet fe, nfe fen nfen fes if 9R ffefen 
fetT fen fe fnn; fsfem 9nfe if fetfet nffe aftn fen 
qfeffefef arnr irfnfn^ ffetn fefen ffefnnf ^dife 94 
44T9 I 44Tfe fe^tfnW fenrRnfet % 44444 Sf fq'Ejfe 
nfe % 0.7 srffenn q'r ffennd 9 ft gnnr if 4 . 0 nfnnn 
nfe wR'jn nfeTrrxt p; 1 

III. n494fetffen 

44 1992-93 Sf 44944 9ft 444 fefefet nferfefemt 
3.1 4 1991-92 % fet4T4 9^ f9RT 94T 449- 

qfrfetn nmfetnn 94 1992-93 % fet4in nrfr 
nqr nt 4 fern 9 r 4 fe 44 ror fefet inn Sr nf qr-a 
44414 fe 414 % 4^9T 4RT 4t *444 Sf 4nfe gnr, 
R4 jft % 343 444 fe fet4T4 35% <?4lfe 4 
nR nfe Sf 44T44 44t nnff 4*ft (4T4fet 3.1) I 

44n 4R9ftfet9 nfe Sf qnft mfe ^tt nfe nnfnn 

444 44 fe 4Tfe fer 4^94 Si 44 4 ^4R fnffeR 
■J4r9 f49 94 4Tf4 4pfet % 944 % 9T4 4 99f % 

nf4T4 nfef Sf 4% % 4949 16 nffenn 4 nlremn 
?44 Sr 43T44 4949 12 9ffe>99 44 fettfen 447 41 
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error totto jft ^etotr fTOcr ^mr tot ro% i 

'fiTOCTOTOTO, TO? 1992-93 % TTrotfaeT TT TO TOt TO? if 
CTTOTO???ro TOT3 TO? TTTOCT CR0TO TOcTOITO % 5.22 

srfaw % tor wr totot, toTOTto frosTO tot % ??totto 

TO^t STfcTTO 5.96 TC TOT TOYc TO? 1990-91 J? 
8 . 41; TOR?? % STOTT % TOTS TOT% TOfTO STO? % ?YCH 


cttotot??to tot? rote htoto ^sfr ■totr %• sftq 

^FHT 8. 22 SrfeTTOTO TO TOfTTO RTT | TO??TOTOTO TO%TO 

t I ffT rorocr cttotoYYYto to? toYc tofto ^sfr rorrorc 

% ??TO TO? 1992-93 % TOtCTTO SFJTORT 5.70 Sff^ 

c|tot from totot cttot wtto to tttototto ?r tor 
?F rr, fro? tot: to? to? TOfroro (%*rr?f? Jr i 


TOTRf? 3.1: TOT'T TORI 1 TO'ft TOT TOTTO Wt TOeTOTC *C TOfTOSTU % TO 4 Rs RVfiR Y TOT? too 


(jffaTOl) 


TO? 

TrjprTOTOTO 

TOirr 

fa 1 ? 

TPT^WtJT 

^IZ] 

PlTOTO *p?f?T 

JtmfTOTO TOTST 

toet 

TTTTOW 

TOTcTO 

ZJIT^ 

TOT 

1 

2 

3 

4 5 

G 

7 

1980-81 TO 1984-85 

6.26 

3.73 

2,99 2.21 

1.19 

1.11 

(TOTOet) 






1 985-86TO 1989-90 

8.22 

3 40 

3-80 2.29 

2.0 7 

2.58 

(TOTOra) 






1990-91 

8.41 

(5.70)S 

3.32 2.78 

2.14 

3.50 

1991-92 

5. 98 

4.05 

1.47 0.90 

1.12 

2. 67 

1992-93 («'#») 

5.22 

3. 70 

0.85 0.77 

1.02 

2.3 8 


(5.70) 


( 0. 61) (S). 

( 1 . 81) ©, 


1993-94 (TO^Wo) 

4.71 

3.43 

0.44 0.55 

0.5 5 

2. 25 





- -■-- 

— 

TOotoo : TOTOtfun IRTOR 



■ 










frrofq 4 O f'M Y ‘51 $ ^ttopto qi+nlroTOi 


3.2 TOfFT TFTOiWPT TOT? StYc TOPTO %j?ft TOTOTTO 

% ??ro it'Tito Jr to?? totoJ top? % roMcror, %R 
trtor TO TTOfitJ to j rftT fcroTO ^to % fro 7 ? tottot 
(^sftror tot) toYc tototo to?? 'tototo % toto tttoto 
Jr, TO? 1993-94 % TOTS % TRTOTT, TOTO 1992-93 
J? TOlC TOift TO% §T? 3% qtf 1991-92 % 0.90 
yfTOTOTO TO? ^TOTT Ji 0.77 TOfTOSPT TOP % TORT TOT 
TO^t SRJTTO TORf? % TOHTO % TOTS % OTTO TOTO? J? 
TOYTOTOTO 2.29 qfroro TO I TOT% TOTOCTOTOTO, TTTOTO 
CITOTOl'fTTO TOtY % TOYrftTOTTO TO TOT 1992-93 (TOTtfUT 
totototto ) Jr 15 stFtoto J? to?% tot top TftfJrro cror 
tot TOSfTO toJ 1991-92 Jr TO 15.2 SlfTOTO srYc 
TOT 1990-91 it 33 TOfeRRT C^T TO, TOR?? % TOTOTO 
TO TOTS % TOTTO TOTO? i? TOTOTO TTOTOT'ftq TOR TOT TOTffTOCTO 
toYtTTOTO TOTTOT 28 TOfTOTTO TO I fa®*? TOt TOT? % sYcTTO 
TOftTOTOT % RTT J? Tift, TOT TORT % TOTTO-TOTTO, TOTTO- 
fcro W totototo sYfro to? «rarf? ErfrororT % tottot 
To?? | I fJraH TTTOT % ^VTOT, %?3T TOTOTT TO? 

TOTrflq frTTTO tto to froTO^r tocto to? tottot tot 


FTT 3iTO TTOT TTTOSft TO? TOTOfrT 4TOTO J? TOT T^t 
^ TO 5 ? 1992-93 % tItTTO TO® TOR 4to'TO J? ^Tf, 
STroifro TOR % ^ % to Fit % ng ayfro tot?? 
V ^^? *ft> fror »fr q<r % tof toto totto-totto ^ir 

?Ff? Jr fTOTTO ?TT pjfr sfr I ^T TITO TO? W to^TO ?T 
TO? TOTTOT TOT TOTOTOT | fro TOTTOTO fTOTOTyf? % 'TrffiTTO 
3ftTO, TOTOTO TO! % TOtTO % S?-fTO pfT TO t| frTOT 
TO fro toto% fTOftir to % tiTtoto toIto toYt 31 trrTO 
1993 % TOTTOf % #TO TOT TOT, ftei% TO TOT <JTOT 
TO TOTftTTO TOTO TOT (TOTTO? 3.2) I TO^R TOT 

tottoset TOnrotTO fer-J to to tot toYtoto froror toito 1992- 

93 TO?? TifTf? FtoTOT^? j? 5,986 TOC?? TOTO? TOT TO? TOTC? 
TOfe fR, TO? 1993-94 TO? f? ffTTOTTO? TO 10,097 
TOTT? TOTOTO ?T TOTOT (TOTRfr 3 . 2 ) I froTOTO TOTO TO totTO 
FTTO'TOTTO (TTSTOTfroTOT) TO fTOTOffTOTO TO?TOTOfTOTOf TO?? frofTOTOT 
-JTOTTOf?TO TOCTcf (fcTOtTO) TO TOtoTOto TO? TOTT irf? ? 

frofrorot to?? tot to?? toTto? TO? %ror toctor TOr tototosto 
TORTOrTO f<TO? t'TO TOT fTOTOTO TOT TO TO7TO TOTO TTOC TOC 
?ftt i rtTO TO? toRtto ?TOtott tot fTOoro TO? to? | % 






1961 


['•THT II — 3 (i 1 ) ] 


anttr '■'fta - +9 ’ 5 , I'm/amti 4, iuih 


^rrf 199 3 Jr %+r awn: %t ifntxftn fetf 

sfcp +1 fern ^or, ^TT^,1992 % 8,2 49 9%tr W 

% affeer ft gn+t Jr 17,404 ^ft? wf 

nr 1 


TirTifr: 3 . 2 : nttm; ft uwkt nrr+rt ftsrf ft? 

+ new an Trf%<rr ffer 

fell! wit o) 


rraaffw qf 

1993-94 

1992-93 

1991-92 

1990-91 

1 

2 

3 

4 

5 

h p'/lt f^nn?) 

10,U97 

5,986 

6,104 

5,841 

(^r^^r-jTTT j 

j9fl fernfr 

*17j 0 19J 

7,264 

10,4 54 

8,185 

(ajaif-fficnq':) 

rflaJltoirfl 7,01B 1 1,86 5 11,338 

(W414T-fen43 ) 

ftflferfl 


7,087 

13, 60G 

15,130 

(444fr-9H') 

31 9% 


4,257 

5,508 

14,746 

fr-f-fit T fW 3f4 ^fV^T^T 


6,7 1 3 

10,209 

10,3 37 


* 9 ^ frrsr 99997 ft w wf+tq- ffei %tr % faro w 
4? nwt artfe ntafi w afro? afk 9799 % ntff f a? 
fit % anra 31 wt nr 'trt'RT £ 1 

S 20 9979 1992 rW 

3.3 THTP? W ft 16,700 W m 
SFJTTPT 2,813 STTflT PT# % SR? 4+1+ iff Jr StT# 

fen 999 1 ^rr finfe % fer?% % 91# snt’a +rw 
«r: Trsrrq-mffeff %k JR>n fsft 3?TRT % ffe % 
SPJTTrr if PPHP 1 '6£'Jd PIT 9|TqT, sinR-nnnrpTff Jr 
afe (500 9 rrlf W4 ft) unfair n^inar 9 qfe 
( 1,621 trfr? ^ 9 % ft), W4 nnaTfr Jr afe (305 
arfif ^TT-q 1 ft), afanfaff Jr fffna 2 s 5 fetf 
1)99 ft 3tl7 9T«r ft, qfeffa ffen % nfiaff % 

f%tT 3# STRiTR (2,181 felt 994) I WV^ 
niRTFrl Jr afe % 'ft# sm'n 99179 1 304 feftn 

^ c. 

^nrirr feft 99 war mar 1 99 fet feaa 

ft ftT99T 91949 1992-93 if fnTO#9 94 nf tfe! 
94 %#fe gT9TT, 441 faffen 44 XRTffe9 % 971791 
fefwft 97# ^ftft 94 3)tT afe 9TT44 9TPTT I 479 
?T9t 9nf«T9T 49T4'Tt 99 ffn % 9^994 9^ft 9^ff 
% 594% ft W9l f fin; fenn Hf#9 f 3T?9% fef 
Jr fqqpq % asa'q^t '99999 lift nrnw ft 7tf% 

300 9tftf 494 ft qtlfcr Tiff % 9114 f99t9 9ft I 
gfw fftfr n^PT-TT if 800 9T9t? 999 ft qfe 
feT-99 9'TT4 'jft'n % 494 Jr fet 99 r 9^994 ftfe 
ftnidl Jr 499 mar I an# ?T4T4T, 3 40 919T? 994 
1397 GI/94—4 


9l 'TqnT'iq 491941 fflqmT 94 qtfxfte 3lt4 91499 

% 4449- '14194 % {JtO ft 'iff f44% 949f qr Jf 

1 c\ 

4949 1992 Jr fqfsil ?4T fen 99T «T 1 I fel ft 
J449 S44T4 % 999% if 9^ nffftqq ^94 94 4949T 
| f% fqf49 51944 % 44449 % fl4 T9 994 9TfW9Tf 
9%4%t % 59ftq % ^aii Jr qr99T 4^f 94ff I 

fqqfa 9^T49T % fqir 400 4 >'p1t 444 Tf ^jffeferTl 
9fT49T 49 5114994 f%49 94T <4T I 9$ 5H4K1T4 44:4 

ferjfl 9fT49T fftfr fentmfe 4Rf % fqqfer 949 

rr'4Tf49 ferfe 44 9T4 4494 441% % fel fell 449 
91 I ffer 449141 if qf% 4«n-f?(44tr44l 41 ft 4ft 
99f 449S9 4f% % 4P"9 ft I 9^94: «4ft '9%f 
% 4)9944-9 4T9T9 9141 444T 4T44tft9 91# % 4^ 
9t 3T5!1 % 49 if 994% 919T 99ff; 9fel % 4991 
if 9pl 9^f9 4^t 4lft 9Tft ft (9T4%1 3.3) I 


999%! 3.3: 4419 9r9r%lft4 91# 49 fafeoq 

(MfrtWIri ) 


9f 

'4 491 

913T 

ffl'14 

M’mii 

^rr 

fa Mur 

^ r T%1 

TT*- 

ffer 

8Ri 

1 

2 

3 

4 5 

( 2 + 3 + 4 + 5 ) 

6 

1980-81 it 198 1-85 

(ffe) 

17. 0 

42. 3 

40, 7 

— 

100.0 

1085-864 1989-90 

(ffe) 

31,5 

34. 2 

34, 3 

— 

100, ft 

1990-01 

41.6 

27. 2 

31,2 

-- 

100.0 

1991-92 

44. R 

31.4 

3 2.2 

8. 4 

100.0 

1992-93 (iT»9'>) 

45.5 

3 4 , R 

29. 1 

9. 5 

100.0 

1993-94 feqo) 

47.7 

34.7 

27, 1 

9.5 

100.0- 


4‘> 90 —-wlftn 94914 

o-f'f J 


3.4 Par fear 911 fq99 49 % 9^4 49 9^4 
994 9141 TfT %t 4Tfel9 fell 19 % nffln % 
994K 12,757 4%tf ^99 91; 99 9r9r 5,389 

9%T9 99% % 949lf44 49# % |9f Jl felt: ft 9r 
ft 1 , 99 7,2 02 9ft? 994 % Isflff-T 949191 Jl 

■J 

ft t'fi nferr 91 1 trferftt a# 49 affna ft 

11,811 9%t? 999 % #% 3147 %t ® 991 I 99 

1993-94 %t q^%l f44Tfl A 9 ^ ftna 10,056 
qrrta 94# 99 9r (4Kft 3 . 4 ) I 949f 1993 if, 
9479 49# % 991^ 1992 % 14,213 47ftT 99% % 
'tPcnfot. 1 ft99 99 999T Jf 2 0,909 4lftf 999 49 
niff 9®i4 fen 1 4%4 ft f fan t$ f ft; 1992 - 

93 if 4499 41994919 41# fir 94P9 fft 99T19 % 









1962 THE GAZETTE OF INDIA ; JUNE 25 1994/ASADHA 4, 1916 


sftn w 5T4qET 5.22 nfkrn % *?9T7fan nawkt 

>0 *- 

k ^ptt Jr w-acf: ark witt ark ng nwm 5.9 
srfkm era? sn nwn | 1 fnwr nan: 
fnwr nr a fan; mi, fwraf? kwnn fknr TRkkn 
nk Jr Jr faw -4 wnfr k ftraR* 

•o 

nnft Trfn % wr Jf k nk | (nran II ^t) 
Jr k 9 fa ?>rr m? 9 ? nrfar mm kr? mm % 
o .85 nfkrn % nfarfan nnnrnf % wn 

■C- "3 

m 1 


HTT ,J fir 3 , 4 : Trrkk fnnn *N ^ arfan'ir ^ w^tr 
5737? ntn 99 ks min, nn nrfeira? aforn 

(-pita ik 4) 


T799i>f?4 9'? 

1993-94 

11)92-93 

199 1-92 

1990-91 

1 

2 

3 

4 

5 

Rkknsfi 

10,0 S G 

8,082 

7,337 

0,187 

() 

21.0G5? 

1 3,1 5 7 

12,137 

10,008 

( ^ l {-ffTT^TT) 

^rfr 


11,835 

1 3,0122 

12,80 3 

( ) 
VWrfHrn^r 


14,(747 

1 4,11 4 

14,554 

(79494-979) 

31 9k 


12,7 37 

0,492 

11,430 

TFRkmk 

affan* 


1 1,81 1 

11,508 

10,818 


"•qij ks itopit % jrtt to $ *nfr wrfi oti 31 *n 4 

?pr 9*3if7 iai4~f % 9*sr 7(79 97 to % *rtrt 99 9?94 

t 1 

1 20 99*9 i9t>3 w i 

4TW-II 

nrnfa9; wr 

nt-fafk % nr? kt no fafak Jr fan 
fnfa 44 gRT ?f r % 44? n ngR'jfa 779377 *797 | 44 
I TTmfrr^T 9T37 I 44 *?4?5WT, fa *7 k-RR mi % 
^9 4 vfr 4PTT 4T4T |, TTPRk W73 kr ?444?4r44 
kfa % 44T4 97 4T44 4 4T4 Tf7ef? t 3{k ^4T 
rrntn *R9Rr mr? % ntfaR % 4^41414 % fan 

c. 

vflr fw 417 44:47 t I 

fan 444 3 nwfaf ?9 nrt 4 44 % 137% 4 fnwrr 
nnn; mfirn 41% I, 4744k 47 4447 sfak fkn7 
mm I ark far 44m TRkrkn nrnr 4:41 nmr £ 1 
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4T Rnfa-T 417T 444 Rnkfan nt? 4 farm 47 
4T47 | nk if or k*ft armr kt | 1 44 
HTW k t fa 4mf44 9T37 4W TTWfaffa nk 
4 4 444kr % 54 m 44474? 4T ffapR 47 gkr 

nifgo; 1 44 4-4 ar74T ng | fa ng tkrar ®tr 

44474? 4? f44Tkr % 414 444 773r4?4?4 4r£ % 
44T4 | I fan 3Rkfa?9 473 J? 47447 % f444 
41377 (firnkr qfkmr 474R jnr fw 4T nrnT 
ark nftrn'? J? 4 4574? 4 f? 4 ^f 44 '? k TTfVr fknr 

^ ip 4 T 4 4 ? 7 Tf 9 T % «4 4 4 ? 9 f t) WTf 44 4 tf? 
|k 77 ? f 444 7 R 4 T?'f ?4 473 % 174 J? 57747 474 T 

I 1 44 fnwr 7nr4t?tf?4 4k Jr fnwr nn 44474 

(717737 44474 437 R 737 4 rfn 747 ) 47 ? 44 T 4 % 4 T 5 
3 ft 447 7747 f m f 444 474 f 447 4737 4 RT 47 | I 
w tt p^fr | 3 ?r 4?4 477 tpftt kft nnrr? 

44774 kr 5447 Jr 4 T 4 4 fr fnR 47 4 fnf 744 444 
% fnp 5444 | 1 

444;—454 ^77 (l988) 454 34474? krk, 

7° 56, 

nikk I k4T n«3 nrfsnrn k?kr (iooi), 
‘f4 J?37v:J?3 3777! 177547-4 : if'Tf474—TT4p4fk:4 OW 
7?4T4?4?f3T474 3^77’, 444 4777 W74Tf44 fnkn?, 
k4RT 

Jpnt *734774 477 443 : 1993-94 

3.5 m 7fkf74 *47747 4lk4 f*«rf4 47? 7R4fJT 
7 4473 f4T4 44 1993-94 % 443 4 4(4 fW4T*T 
4kf? 44 34 4474744 44 377473 44 ar‘i'3 44 f4?47 
37741 473? 34T7 447, 4^? 344 74f4 TT 44 f44 474 
mmX 7474 ( 4? 47 *474 f747 447 I 44743, 4373 4 
4k 4f44 4?4tf44 4447 447 ?f7 k 47*f?4 

f47774 4447 77$ 37T4? 77? 5474 f74I 44T I ^37^7 
44747, fkfr4 44 4 44R, f44?4 4444 47 f4f444 
43 % 447J4 4447 4g34g;4' 4477' 4tf r 74 f34 44 1 
77*a*R77R 77T, 77*? ark 454^? 477 1992-93 7?7 4*7 

43 TfkTfnn-437? nr 37 , 1993-94 n 333 4 RTf 494 

577477 94r | 1 493 9 kf94 47*? 3T?3 51^*77? 9 i\ 
44? f34T44? % 47Rn 474 474 4,5 22 9373 394 % 

nk 97? fgmn n' 44 % 974, [37*79 *r *tt97r 977 

fgRT7 3,981 47*73 99T ^47 I 443 9737 4,3 1 4 

9Rk* *-49 g‘74 477 *4’49T4 49r4r99T I 5743 9?T? kf 
4747 947 f47 374*4 9k 4«7f 447-4 3r4447f?9 473 9 


f93793 -7774 94? ‘399J4 Jp 447 T 49 9 
(*7Rif? 3. 1 m 9f3f97 | 73 47447 3. 1 *'4 3.5) 


"'433 ip 41^4 frij 4T4 iP 979, f-74 997 4 9744 94 9*74 34 i? fS sftr 4*IT941/97*4991 -ft 4W( 1 9j, 1993 T^f 3t, f494 
4*9 9147 't> 919,-919, ^9f9,3 9194* 4 TOT 47 9T9r 3? Sf^r'P* 30,000 499 f49l 4191 447 J® fklTR 997 9* 47474 n M 474977*7 4*'P 
if 9797 fkl 3T4T unf99 i I 4731 f. f47 ^.4 9f4494'7 T t 7*4T979¥4 kJ 9*777 97t fT79 *7474 37 12S 97-‘74 714 iff* 2 5 

IWTfspt 3 04 9T4TW9 9?7?rf9([pf7 I 





1 ' I 


MITT TT MUTM : 2 5, 19 94/3TTTTS 4, 1916 


(Mm II—'TO? 3(ii) ] 

3 .6 frr f? spmrc, TKTWtq 1 farffr tt! 

>3 

TTfR-TPR; M^F MRMT g>TT 3ftT Ax TT7TTRT 

3R % rntfr Efz^r n" trV proff g>fF mot k? 
mrtr % qrkrfTT; eff? % m^rt m srT^ft £ff*RT 
m for At errr fakr rom for for i mr stmt % 

MR-MPT, f^R fff'MR fkft 1?' iTM IT TRl MTff MT 
MTR,' T I MM 19 9 3-94 9' ^ft MT TffMfRFT MBMTtf 
Mr(T MR fA, : 3TT% MMTR % PlM Tiff MRMRT M fTRT 
MR;, ^7pT afk TTHTl'T M£«T TRM qfiRT—1990 % 
ttrmm gfaff fit ffrM mfF mtm mmmr’T m qMfR TT2kf 

Rf MTO, UMR7 '*fR f-TMTM TRTMMT *f fMfarR TRfpTMt 
TfT MR, RtrTTTRTT TTYfaf MRMlY MT MkRRMSRMR'f 

A ttYt mt£ mr; i 

3.7 m 1993-94 % mmm A kmr mm m>m 
itr t'fRt Mg t for ^mmmVmmimm rm m 4 27 8 trim 
pqf ( 11.6 mPmer) v\ aft-kt gf % Pmmm fr 
3607 trf? mom (18.4 srfgrtn^T) rr trtk r 

MTMMT qfRMM % RPR gtMT afhf MR 67 1 TRT* T.fo 
(3.9 mPrr) TRMT Yk MM TRM STsft T?T MTMTT'MT 

rt mmtmmt Tiffr r *rm ffo MRifi RMTfrqkr MTarafi 
R RM HR 3TlR MMPRTpT A MRff TTT MTM R RMPRR 

>a 

q'Mfar rt A trot MTMMT-qfkMM rt smmpmt trY 
M RR RRH RT mmm fMTft % I MfMMT-qfkMM % 
krrr MR? MgRRT Rf fMRMR ^MR TR ( 18. 4 JrfclfRT) 

Tign mmt % mt kM*p"RP: r MTMMfMR % mmmt 
r % Trf ? rfT'Ti sik sfTsr wa^ff k arr^: ^ 
35. 3 srifTWiT ^mciT »T ttit fft t i 

T^Jlfr % SRTS qfr^T3'. T 199 3-9 4 

3.8 TT 1993-94 Ff. ^kR TRlfT* % ?TRkcT 

TZZ TR^T^Ffr q- iqRkTl 0 511% 

ff; aRT-w^rrii, (ukr ^rmi V4 'oj<h 

mzj, ^TTcTT 3ftT ^TTTFT TPRS) ^RT) TT ffTS 

star % 1 fR 3,123 kt? m (Tr-Ttrra k 1992 - 
93 «fV kf qr) qf^kra 11 s ttjr 'Kr^hr ^rt 

1992-93 Tit f^fa ( 1,256 T-Tl"? w) TT FpRi 
JT iR'fliT iiif nar Tifer^ | 1 TRk grrr a?nTr 

itt Trfak-R TTarua TTCTa Rfm : 3rraf fr fqRa' jtr' 

* o 

1,030 iiqjf rf^T %R TTRTR % A' RT 

TiT TTRRt it TT^lff % kk - % Kq A 5 42 
R TRTR flTfo % ’T4TRT7PT % 4R '4\ TRWT 2,6 40 
5fTT'ri trt tit *m 3TTT7RT aRT T^TT I 

RT 1993-94 % TkR TfRR ifR q ^R TRTT 
5TRT fRR wA % 4,117 RTR T.qif % TTOUlpR 

■ o 

TR Rf 5RTT FRTR 4,5 2 4 RTR liqft ft RT^R I 
TiRR 13R 3VT "IT ffaffT 1987-88 A RTFR R3R 
A TTT kT t 9RT3'¥ r f 7TRT TIT TTTT"T TnTTRflT 


^RT 1987-88 % 11,219 TRff ^ TT ^fTR 1993- 
94 A RTTIRT ; 23,707 TRR TjqR f\ 3TT$ITT I 

3. 9 7T7TR TR % fTTRv; sp T q-ff RR 

Tff k T jfRT qfRlR 3Tk fTTR gtTR % flTTf 

RRl^a TfRHR T7T ?'R RT TT f Pp TTTR 
TRTRkT MR % feRRT A RTfST I (RRofT 3. 5) I 
5T7TRT TRT T: M?rf §n RTR TRrRIRTT Mlt f 
9TRRTR- RTJaff % MT1RT TR MR |f | I 3R% 
TT7TRRT m' TFlk, STRTR M'*ft TRTf % WPTT 

TR, MIR 1994 T1 3{T A 1,5 8,144 TRf PTT qf! 
RT TTT TfM’ MTTif, TTTfT? MPT 199 3 % 3R A M 

T?gf 1,40,07 9 MfR PTT if (Tfffw MRnfl 3.7) I 

TTjf f: 37T RT T^T M Rff TT RRT T>T MR 

MR | firMfi WMRT MTTf TPTRT mkRT TM TTTT 
MfT &RT M~TM A MMT3R ^MRT M1RT I I MTR RTT 
'RTTRT MRtrpr TTTpMMf A flT T'T TIMOR 1992- 

'O 4 

93 % 14.7 TTfTMT A MMTTT 1993-94 A MtRM 
16.0 MpTMT ff MT% TT TRMR t I 80 % MTTTT % 

o 

■froR q-f TTT9R MTT-TT f-TR 9.6 STffSR T^T “IT I 
MT-o%M 7 nTR A RHTT 4“TI RRT-TffrT TTTRM 
RT % TTMTR RRT TRR % MTTRT M Nf A 
Tfe % TRR MRfjTTT TTRR M'fjRq (TTRTr[ R3RT 
MRT, f-RM 30 TT MtTT R MMTTR) 5fTR RT TTTTT | I 
RT% qRRRRq, STTMfrRT TTRR TTfafftO A M fMMR 
TRR MTOTRl TTT ffxT—ftW 1993-94 A %TR 

-o 

62.2 afkR ft TR TTT STRTT |, RMpT: 8 0 fl T3TT: 

% mr fr qrr qff o om 77 afiRT v?,\ mt i 

TTtRTI 35 RTlfr i, RTR TTTTTt>Tf -i MR TTT f«RRM®T 

(srfRPFT) 

qT 7:R?T ijjftTfT RT? 

TO TflRq TffTT 


1 2 3 4 5 


l'JBn-81 »T 1H84-85 

(Mkr) 

1 9a5-86 ?r 19H9-9'! 
(sfRi) 

1990- 91 

1991- 42 

1992- 9.1 (lt t, T° ) 

1993- 94 (!T 0 M‘’) 

( 1990-91 *1 1993-94 

FpT7 qrr arVl^T) 

’“iihmo sffilTi ^ 1 


fqOrTO 031H: TFlTRT 25 3PR T HRFrS 6, W 11 TfJqt ’P 4^ 'k ( MRIT 01'i R FT'4 < i 1 

**FTTfR 4 19 9 3 R ^3 qT'P.3 TltT MIFTO SHR A TTT A\ TIT fWWTT P TRi 20 4 41 Tf? ^ TT3R §lfT A TWOl * 

' ^7t MTST? 7 I 
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3.10 'ffan fTO 1993-94 % TOfTTa STTOT 5frWPT 
from w, aT-fTOTOTaicaro ma a TOTOt if a®pa 
maaT, aft 1992-93 % Tlrra % ^TT afadTOT 26.7 
Staura ( 32,729 TOTtf amt) TOt aaaT TO 29.3 

srfasra gt maar i aT-famrarcaTO ma ar sta am 
afmTT'Rt TO afm faTOmraT STOTTO aaTOFTt, STTOTafaTO 
amsft aftT TOTOat TOT gtTO 4T4 *mr % aTOTTO-T rrnff 
fTTT TOFT aaTtFT TOTTa amff snmft TO fTOaa aTOf TO 
TOt$ th-toft g;an: aTOr far ft i a? am auTOt % sraa 
aaa ml TO arfmr ft mrdT | (a? mar TOar 3 TO 
TT3lft TOt TOaffa OTTHm TO' TO faTOFt TOT TUaf % 
aroa afratTraf 9 aaraa afar TOVt Tuaf am TO^ro 
aft aft af mm arotfaa'f TOtr mm mraFTT tot TOtaTO 
|) aft 1980-81 TO aara aTOf otk % sramr 6 
srRrtircr tt 3 $tt gm | 1 

3.11 TTmff % fTT ffmepT TOarra (to tut- 
TOfTOra mar) tot fma-TOm TOmft sim ag mafaT I 
far ?a TOarra % aaaa 43 a from tot faTT-aTma 
TFjrnaa: %?a ttttott TO m<a to farm to |; m_ 
fma-ataa 1992-93 % ftTTa 40 afmaa m srV 
80 % aaro % atTOr TOtaaa 53 afaaa Tgr m i 

3.12 TOt? aTTOTT it TOm aft 1993-94 % 
TOtrra mfaat % tt fgTit % aa TO' faarTO tort 
TOmaaf tot fa tot am apr srrfmaf % aamr 3 4 srfaaa 
sta arr aroma marar am t; m? ma 1992-93 a 
35 afaaa ar 1 so % toff % TOTtft TOt tot ffmr 
TOtaaa aaaro 34 afaara TgT ar 1 to? aTTOTT aft 
fTOT-ataa TOmft Ffeanrat aft fTOaro ga, mat aft 
am aa aara ft aafmr arafaro Trma afsma am 

1 ’ fs 

<rof a aaft toTOt ga atr ft wtfa art TOfa aa% 
ararr a aftaaa am gr tof a aTrafr a?a% air 
fafa % aatafaataa sm arta't ft>ft 1 

•jam % aafara afaa ata aftaroyafia 

3.13 ajftwnfta aa % armr 23 TOat afr 
faaa aroft tera tv aft araaa atr faara aafara 
Tftai^ aaa: 744.8 TOa ma, 266.0 atf? toft 
tj a-ft aft 1 m? faaa fa? afra^rnraj aft aatdt 
wfsmaa 7 ^faar fto ftaat % vftar ftarat mfra, 
afraTfraja faframr mfta 198 5 % srorn: ttht tot 
T gT I 1992-93 % atTOT m TOa ^ oft gmjTO 
faTO arr toto 11 fafatr warm to aft arr 1 
to:, frora' ^ar aft to ana aTOm aft afta it toft 
11 aarot to amrm aft fFftot a^r 1 ?a% star 
froftn 1991-92 % attra, am m^at a, maafTTO 
fafaaaa tafra arr mroa faraT 1 


[Part II— Sec. 3(ii)] 
aftT 7,rrm aft aaaa toto fmfa 

3,i4 tofto aftT mat aft amm mrafFfta 
ftafa aata ara, aam mratata mm totott tort 
3TK tftto arm maar at-fr totto arm-aa:aFt a 

o 

TOT-cfr mfr aafaaf a? amar f fa ma't % tw % 
toftot arof a' htoto mrafFTTa art tn tofto t4t 

TOrTOR % TOTO-T % aft TOT a TOTO gFT % TOf aTOTO 
at t a^ ararma % aTaro, tototo ''araa ttjt toft araT 
tot tot ate ffUaT TOat ar aar ft tot §tot (ami't 
3 . 6) I 

armfi 3 . 6 tofto am TOatraa ar aaTatra to to a a^a 
aftT TTFj aTTOtff to are to artaTO 

(srfma) 



sTaTOiaTa 

mar 

am 

TOSTFf 

am 

1 98 S-y 6 it 1989-90 

9. 5 

2 2 

2 . a 

(TOma) 




1990-91 

in. 1 

2.1 

4. 5 

1991-92 

7 . 5 

1 . 1 

3. 6 

1992-93 (TOa*) 

6. 8 

1 2 

3.0 

199 3-94 (a«a") 

H. 7 

0 9 

2 - 8 


*4ar a mm amTO aft totot 


TOtt trmt % rto aaifrata if a, sra 

TiSTTt TOT fJ 4 at Pttot 3 'Jir aarTOT 1 
qo^o^-Tfatraa a^jara 1 
^05(0— 7 jy[Z aRRR 1 

3.15 a^re it fTOa aa aaarat to aaaTT to 
1992-93 ir aam arorr maTOFfta mer aroa ^oft 
aarra tot 6,8 afawa mtar, aafTO 1991-92 it ag 

7.5 afaaa ar aftT 8 0 % aaro % atm^f % atma 
ag mm 3 ftaaa 9.5 afaaa t^t m 1 afa aataaa 
aTOaTOt tot 4 TOT a#' at maafaTO afatra amft 

3.6 it atga aaara aft aaar aaaa 0.47 afauia 
afar maaaT T^ai 1 atf 1992-93 a aroa ^«ft aana 
tot 3.0 afaaa tot aaa; tutto mJ tot atroyr atf 

1985-86 it 1989-90 TOt TOffa % atTTTO % aftaaa 
2 .8 afaiaa % afrot TOt gaar it ^ar % %froa agt 
at aaai ar fro TOat f g tst am | 1 tttoto mer 
arrorff froa atawt if mf ara arat aartaffa aatm 
TOt afafafma totot %, aaia aam tat aana % 
aarama % tot it tttotto mfmaf aftr mtf if aaan 
aafTaaatwr aft, at aa 1992-93 it mam. 21 
afaaa aftr 24 afaaa to arama ttTOt af l-amt 
to aaro TO mama TO ataa TO aara aat 1 
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*pt n 777 • tjt 25, 100 4, 1010 


[vrnr IT—■ 7i mr a(ii)] 

TTjrRr *77 4 f77771?77 757 4 2?t 

% SWP % 4 f 77 77 ? 4 5 5 HfiKPT 41 3 ^ T * 

77 1992-95 7 52 7F777 Til# 4 *5 OTflTT 
4k m 7 $ § 1 

316 m 1993-94 4 775 w^rnr 4 ^ 

gFTTT 4 7717717 7217 715, 61717 

4?r T^virr^rr 71 $ it 24fcrl 57ff ’if I 1 
stt^it fr f74 77 3711 : 4tt 71271 

3.17 %71 7WR 7 tf+'ci <M4l c fl7 715 4 
STfcr krf7T7 ffl7 ^7 1991-92 4 7T7 ^ ^ 

^srr fan; 717 717 77# wm 7 fTiTii irfl t4 

I | ?74 7171777, 7# 1991-92 Jr 717T1 7 f77 

Tfcr 7,501 TIT? WT % fTTH THllf 41 3^ * 
sft# 1992-93 % 7? <17 1^7 77111 9ft 3,6 70 B P T t«? 
T.rfir % fvrr^T *71 qx rnffR mr 77! % 7714 ^ 
^i^tr ttr, 7 # 1991-92 4 s, 91 9 trI? 699 % 

qqqqq 4,821 spfT? 777 72? 4tf77 IS 77 (7flfk5 

111. 11 ) thti Jr 7*7f%7 77441 4 
ftptr «rr?r ?fsftfr 2744117 % qs ‘*mr 4 77 4 
fxm #4 4 k 7 71211 41 717; Jr 7^41 tk 1992 - 
93 Jr ft?rfftr-T srfintfswf 4r 4 l 7 i 4 t n 777 m 4 
f?m 1 4l7if77~f 4 7571747 4tt titti 41 srfi- 
^pft <r fri tit! srfswRT 717 5-7<ff7 
% fqrr 12 ifTTRT 4k 10-9419 srfJnjfa 4 fa4 

12.75 SrfrNRT % 7t7 1^1 ('TfTfW 7K7l III. 12) I 
ir«rf4, 5111*7 Jr fi77 #4 4 ?j<r srrfcrnrf % 2/54 
f^Jl 7 ^’gj ^ftnr 79 nftiTii fkir, fan ‘41 ?7 
sTfiTfii"! 79 m j r 1992-93 4 4KT9 ^r^R 

44'5rr T wi 1 

3.18 74 1993-94 4 ST^TT^t Jf 7T>TR 

Jr f40 3TT9 7l4 RI 7RRT % 97^ 419 f77vT 
gUR ?piT?r: 4,848 4RlT ^T7 4k 3,700 677 

qr 'RRfRT fk 1 ; 79, 41 77 19 92-93 % 44tfsRT 

stTTFff 4 f® ?ff srfasp 4 t 

3.19 7T3r«P>fl7 77 1 993-94 4 7kR (^TTf 
% qrq 97') klT 7T7R 4 fTTiflR Srf7^pT7t 41 
77 77J 717 7>rrf77f 3 7 r ,7, 15 ^7 4k 1 7 TRlf 
1993 41 7^74 3,000 7?k? 777 7THT7 | I 717- 
7417, 41 7417 4k 7T7-7717 7f77f77t 4 f4t» 
WfsPP77 WPT TUT?!: 13.00 7f7?RT, 13.40 7fkl7 

4lT 13.25 7f77T7 |f 41 I 

7197 HTipk 

3.20 ‘477417 pT7# #4 4 7p474T 4 SFJlflT 
77 1992-93 4 7llT7 7177 777771 SRI 7T7R 4 
f 7 3,471 7 i' 7 l 7 4 77 % f 777 ' 77 R f 4 rr 77 | 


7197 7 <*177 TTTf 77 15 74 41 7f77777T WTftl 4 
f%TT 77 13.00 slfilURf kyifia 41 7 # t, 
7741 ^TTl 4, 77 1991-92 4 7kl7 71717 4 

%rr irtT gyJTT't 41 f777 TlftT f7 fTTTTR 3,3 64 
47717 777 71 I 

3.21 '7R7l7 f777 77 4 7f7 r 74l 4 777R, 
7T9r4l7r7 77 1993-94 4 7l<PT (77Tf 1 993 4 
77 747) rr97 777‘kf 4 13,50 7f777 41 ^77 
77 717 10 77f7 ^7 717f f47 f ^1777 7^71 
f7771 18 7f 1993 4l 7171 f47T 771 4k 777 
7^44 1748 TPTk 777 ^CT7 I 12 771^ 1993 

4l fkr 77 ^7t ffR7 4 7414 2,006 477lf 777 41 

7lf7 77lf I 
777 7TJ7417, 1993 

3.2 2 777 7R 7417, 1993 7!77f477 7f4'3T7 
4 fTTR 15 717 1993 4t 7k‘7 41 77t 771 14 77 
19 93 41 77 77 477 f77r 771 I 27' 77% 4 41717 
27 7447 4 7f77 41.12 71771 77 7T7! 77171 

oo 

771 I 777 41 7f 7171 77 7T71 4 <P$f 7f?37T | 
f 777 Tl 77717 27 7417 4 7777 7717r 771 71 I 

441 7T7R JJ?7 (29 5J7, 1993 4 f77) T7 2727 
777 7777 1,80 7 7it? 774 (4777fr7 7<41 77 
1,558 77l? 777) 7177 77r | I 7171R 4 
74 1993-94 4 771 4 7$ 771771 | f4 ?7 7l77r 
7747 477 300 77? 777 ^57 77 <77 (41 77- 
44^17 TRl‘1 77 7777 8 4 Rt1 77 4 77171 #571) 
75171717471 I 

o 

TV . 73T 411 7-7 77frRit 

o t\ a 

jflfirp 7k #f%7 TTfvPif 

c 

4.1 17747 77 1992-93 4 #kl7 ^71 77 

f7<7R f7®% 77 Jl 74 41 7f 7717R7 7% 7 H 
7771 Jr 7Tl4r 7^7 7T I 471 4l 1777 '7R7l7 fl77 
#4 7f<7 7 7Fl74?77 7fe 7 717 7% 4k '7R7t7 
fl77 771 41 f'777 f7kH 7S7 qk77%7l J1 717R7 
7% 4 7FfW7 73T 41 7% Til 71 4l 777 fTTTl 
f474 7717 19 92-93 4 Skl7 *71771 771 Jf falRT 
7141 I 7771 4 717 41 7tf! 4tl 77?jf77 7if777 
#41 41 7717 77Tirftl7f TlTT 4 77 Tffil 7 ; lf4 
f f I f77T#l 77mf77l 4 7% SlfsnP 41 41 27 717 77 
7%7 | Ftt 777 4 7R 715771 4 7717 ?7 7177 
41 ?lfsr7! 777 f%71 771, ?77H 7lf771 2777 77 41 
71 14 7f77f7 7777 Jf 7f77f777l4f 4 2777 7f7- 
f77771 41 I 7217 #41 7R17 7 77%7 17724417 
715 41 k71 RJ# 4 717 41 75 r f7<7R 7 7777 
Igl 3fk 7771 77 4 77t gR 7!7f7'7TT7 7 19 92-93 
4 #tR7 7ir<4tf7 41 71 7 7<4«T7l7 f7R75 

<rr41 1 
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qtfjrr 

4. 2 qTfqfrqT eia a/t qqafr qrqafqqr qpr- 
WTararf k qfmr f%q f^r-rr q ?r fama aft aa t't 
qlfqn EPT TT3TT qtfa T 3pq Tt HFTT fTOT qrqT «TT I 
rrq 3 ark qq 1 kqf a f*rCTTff ii qfa fe'fiqT 

4 

(FHWt 4. 1 ) I fTqqqTT, qq 3 an famt qq % 
qkiq i 4.2 qfqwq ffT wr «ft fqsq qq % 19.4 
srfaffET fqmq tt a* - n qq *tt (qfafw qmfr- 4 . 1 ) 

afk 1980-81 q 1990-91 =TT % qqqr if aftqq 

qfe apt qq Tikrq 17 stRum k i 

4.3 1992-93 ?f wM *J3T iq 1 TT fkalT 
(8,440 *pm qqq 4f 7.3 qfqurq) q?qq: q %qq 
1991-92 aft pqr if ( 21,946 TTk qqq qT 23.6 

qfqJiq) Tq qi qfr-T fqgw RTTT? qqf afV qqqr if 
4 t qqq qq qr 1 qqar t aiq qqr afk qfq srqr- 

qU'iff 4. 1 : sqrqqr qJTT (rrq 3 ) 


xrftrqf 4 m qq qfq if m.\ 1 qqqr % to tt hit 

* ■j 

4 fq ®4 qq % 15.2 afqwa 41 par q 1992-93 
q 12.1 qRrqq tt sffirT fq^TR pr t qrq qqr- 

TTfsrqf if fqgq qq % 34.9 qfqarq 41 TF-TOT if 

tt 4 t qq 0.8 qfqurq tt fqmq pr 1 qTqral 

^qTTTfapn if 1 991-92 % 17.2 qfqiqq 4 qpr 

18.1 qfqqq 41 qlq qfq §f 1 fqqq 4 qrq 
qrq orqTTTfurqf ql fq®4 qq % 211 TUf qqq q 

TiT7 618 TCtq i\ qf | qq 41 qqkf qTa fqqifpr 

4 qlTrq pqr qq 4 fqq fqqq nrq^rkf 4t 
qqrqTfqq'f q qfe |f qqff4 fqfftq q^qraff q srfq- 
qfqqT % (ran; qiqqr mloT qq p srfqqsr 4iq q 
fqfsrqt 41 qtq qrq pr 4 qrm wm* fqfqqf 41 
fma It 4 qrq i qqTfq, qqrrTl qfaqfqqf 
41 qq'iqlq alqrifl qrlq q>q 4 ama qq 41 affqq 
faqi4r q ?qif pr 1 

q ajqa : acT 4k ma 


H34 ir) 



1992-93 

1991-92 

wSa-^iT 

1993-94 

1992-93 

1 

2 

3 

4 

5 

q<Pl4 ^jt qq 1 

8, .14 9 

21,946 

8,347 

7,0 5 1 


(7.3) 

(23.6) 

(6.8) 

(0. 1) 

s^PT^i *J3T OfT 3 

4 5,1 8 1 

31,053 

1 3, 3 9 1 

19, 152 


(14.2) 

(19.4) 

(5. 1) 

(6. 1) 

anrm % im p 

7,414 

8,0 5 0 

6,0 8 8 

2,76 3 


(12. 1) 

(15.2) 

(8.9) 

(4.5) 

JW 'qfTTqliiqt 

3 7,1 5 2 

43,392 

9,171 

1 1,690 

ftrqir H firluft qar 

(14.5) 

(20, 5) 

(3, 1) 

(4.6) 

anrmfHmt * 

5,8 4 3 

5,632 

1,124 

5,069 


( 20 . 7 ) 

(24.8) 

( 3 . 3 ) 

(17.9) 

1 . f4(4r p iFnrrfvrtrt 

5,061 

4,824 

499 

4,291 


(24.3) 

(30.9) 

( 2 . 0 ) 

(21.0) 

2 qfaqT# (WhU) 

782 

808 

625 

778 


(10.0) 

( 11 . 5 ) 

(7.3) 

(9.9) 

qtq qqrrrfarnt 

408 

13,685 

— 873 

— 711 


(0.8) 

(34.9) 

(--1,6) 

(—13) 

*ll4i4l fqpTftrqt 

36,7 4 4 

29,707 

10,0-14 

12,40 


(18, 1) 

(17.2) 

(4.2) 

(6.1) 

qqrna 41 faro <4 qra 

17,826 

18,070 

13,654 

6,442 


( 11 .3) 

(12, 9) 

(7.8) 

(4.1) 

Jnqqr irTt qT'-'fao fa; nq f^pq qpq 

4,423 

5,188 

7,303 

2,320 


(4.7) 

(5.8) 

(7 4) 

(2.5) 

taaif q =i't 

4,257 

5,508 

9,20 1 

3j [) l 3 


( 4 . 6 ) 

(b'.3) 

(9 5) 

( 1 . 2 ) 







[wpt IT--arm 3 (ii )J 

'iTFmmi'mmw .mm 25 , lmm/arrmi? 4 , 

1916 


1 i ;67 

1 

2 

3 

4 

5 

mrfqftmm. Im mft mm 

28,380 

16,22 5 

3,916 

8,8 11 

fmrnm ffmft mmr mferqftmt 

(15. 1) 

(9.4) 

(1.8) 

(4 7) 

Iftir eft mif ftmm 

3,809 

11,291 

1,681 

84 9 


(17,4) 

( 106. 7) 

(6.5) 

(3.9) 


4,92 5 

— 5,984 

H 75 

- 3, 3 1 9 


(9.4) 

(--10.3) 

( 1 . 5 ) 

(-6.3) 

mRfifm fpft fa mf rmmm Jjffmm ftmTO 

641 

393 

— 270 

-2,20 5 


(2.3) 

(1.5) 

(-1.0) 

(-8.0) 


:—Tte'pf *f fft 04 wfam irf^TUTFr if mim? SUlfl | I 

W—Wm'fftT 

— *rm$fftr TTfoifm tmf if 0 sjfom | 


4.4 ssrfcff mff mft fa m, mmmmm % f-r^r^r 
lm> mrm mf mfc if fflt ml if fmTTms stuff l 
fas mff mpffm ftmm fa mm frnmw faprR, 
mff iraffTcT W mff ftraTsUT sppTT £, 1990-91 if 

o 

1 4,745 mpR WO 1 (20.5 Slfiftrm) sfft 1991-92 
if 5,508 muff? «<uf (6.3 SlffRR) m?f |W if 
1992-93 if 4,257 mRT? UTm (4.6 SlffT9RT) <R 

ftmm mi I ml if mUFmfmm; ^cTO 1 IfOT if 

njfRR mT (mWV 4.2) I 

4 . 5 mUFFT 5451 % mrqT if 3 fitf mmff muff miff 
mrftTftmm: afm mm mmff % mmmf if mfft g# 1 ffmr 
smftu 1 , |mr ft: ftml fa m gmmr cr*rr yfm % fmo 
omryHf if mfft mp If, mffmfam: mmfmf'a' srmmrm mff 
mem fmmr, mf&mftr srRfeam mmftf sfmrnrm msm ftrmr 

a o 

aftm t'mrn mff fmmm mm; mff fmmfm mgrmmr if mfe mR 
If 1 mrftiftmm; aim mff fml mo 1 mvq' mm fm«TR 

1991-92 % 1 6,255 m?Tf? W? ( 9,4 sftTSRT) ml 

g^rmr if rnmimur 2 8,3 8 o m^T? ( 15.1 rnfawm) 
mm: mR ftmr mmr 1 

4. 6 mfmmr aim ml ftmm fm&fr msi mfRftftrmr, 
ftrmif 1991-92 if mPumlfm mfe mm to fa If, 
mm % srfsrmmw mnr if mmif m;iff muff 1 mr-m 1993 
if, fmfmmm fai %■ rr^ff^ir if: mmrnm, mumR mmf <r, 
?m mfpftftrmf mm jmjjftrfmrm mu:l % mumum ?m 
mfttfmftuff if mfe gf i 1992-93 % mlmrm ftmrm 
Ift ml fmmm mJcR Immuml if 6 4 1 mrlR urnm ml 


muff mfe 1 mmrft, ml % mftrftmr mom if ftmm 
fa ml ftrm^T mlmm mfwrfvUTf if ffmrnz mrr mmmm 

'D Ml 

fmr ftrmir, ar^r muff % mrm tm fmftff q-ftftmftimf 
mff fifm 3fh mma- mrmmT mfr ft-srm I'm; % mrir 
m:r m:n# m?r ftprr faffa mrmr 1 
ftftrmm ?n % urnfftR-T m afft: 5 orm 1993 >f ftlVr 
U 5 T 'Tfromfmf mm T>fa % trw ^ 

if mr'Trrn mrmr 1 

UTTfirm mu afrr frsft fa mfr ftmm mrnf mftmmfffirr 

4. 7 ftp ft vTRlfm fa % ftmm mrm if 
mrarrPT mft ftm % mrmarm imftrm msr mm ftrmR 
n ,438 mftfm ^rm fwr aft 1991-92 % 11,726 
mfttf uqif % mrftm mr (mftftr^ mromr 4.2) 1 
ftsftr mm mff mrnmr if f<mm fa mff ftm-m mtm qft- 

ftrftftf if 1991-92 % 871 mftr? wm (1.1 
mft?RT) mff m^mr ir 7,62 9 Ttrf w (9.5 rnfaurm) 
«ff 'mnfr mfe 1 ftp vff, 1992-93 % ftrm fterfftm 
ft'PT wfa qfpftf^rmf % ftprn: mff of or 

mff grr ft;mT mmr 1 (mrpff 4.2) 1 

4 ,8 gTmtfa; ft®"f mm % mmm mmftr mff 
mm mff if 1992-93 if msr m:r fm^mR ftrmeR 
<mr, ftp ' 4 f mf-fft-'P afk mrfmftm: mTrmm mmr 
mmum mftrftftuii mff mmmr if mam «rr 1 ^frftrnr, 
msT affm 'MH'T mff ftmm" mmur m^’ir : f mmr | 
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flTTSTT 1993-94 *1 44T TT fastTTC: TTtlpT 12.00 STfrSTT fajjffTT fair 4Tr | I 

^rrmfr: 4 . 2 : fwr ^ afa: HtpffaaTPFT ^ ^ #rr 

(’Tpfrs ) 


TT 

31 RTT 

1992TT 


31 RT’t 1992 *pt 51m 4 
frufftr from 

31 RTT 

1993 

TrofTTr Tr4fTmr«0T; 31 tr 19 9 2 t 4 
3*T9T 4 flTTK 

31 m4 

19 9 3 "fit 



28 ap 

1992 

isftrisR ft4rr 

1992 1992 

31 ITT# 

1993 

tttttt rrfifr 

26 SJT 

1992 

(*) 

lefwilT 2 5 ftilT 
1992 1992 

(TT) (TT) 

31 TTl4 

1993 

(*f) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

i wftn 

99,505 

7,100 

5,900 

10,900 

13,700 

1,13,200 

6,068 

5,627 

4,710 

1 1,438 

1,10,943 







(13.8) 





(11.s) 

fTTd kft 

80,607 

10,900 

9,300 

13,600 

16,200 

97,871 

5,219 

5,533 

7,473 

7,029 

8 8,296 

qf/ljrrfvTTt 

92,798 

9,246 

7,373 

13,389 

1 2,131 

(20. l) 





(9.5) 

TOR <Bt 

94,010 

7,300 

7,500 

7,400 

5,800 

99,200 

2,320 

3,8 3 6 

223 

1,43 3 

98,449 

vrp44f fTsnl 






(5.5) 





(4.7) 

sk to w 












fjniTT 4 % ; a 

92,260 

7,400 

7,600 

7,000 

6,100 

97,066 

3,913 

5,513 

1,450* 

4,257* 

96,523* 

t4 tft 





5,400®, 

@[fl. 6] 





(4.0) 

sin'i tt TrTffttr 

12,302 

3,700 

2,190 

0,500 

10,700 

2 3,10 0 

00 3 - 

-1,000 

1,903 

3,7 13 

10,105 

fllpT % m 






[36. 8] 





[30.3] 


5,102 






570 

227 

3,166 

4,783 

9,885 


7,260 






93 

- 1,233 

- 1,263 

-1,040 

6,22 0 

(4tT 4 (i) 

25,711 

. . 



. . 

2 5,100 

-2,236 

-2,703 

-5,347 

547 

26,2 58 

SWiTT 












(ii) TtW^m 

18,838 - 

-3,800 

— 3,400 

— 2,700 ■ 

— 2,500 

16,300 

849 

94 

-2,703 

3,809 

22,647 

Vta TT TPT tt4 






[—13.5] 





[20, 2] 

(faw) 












f444t 












TErrrfrTTt 












2 TTt%TT 1191 

1,53,263 

9,400 

10,000 

11,40 0 

10,409 

1,68,700 

6,4 12 

10 921 

12,175 

1 7, 8 2H 

1 7 0,98 1 

JpaHTTK t4 
























(TffiWOT) 












aim tjso 

3,17,481 

9,600 

11,700 

25,200 

32,700 

3,47,800 

19,45 2 

24,22.3 

34,125 

45,184 

3,02,665 

(mr 3) 


(3.0) 

(3.7) 

(8.0) 

(10.4) 

(10.4) 





[ 14 . 21 

_ _ - 

-- — 

— 

--- - 

--- - 

-- 



- • - 

- ' -- 

- * ^ * * - - 

- --- - 


% Twitirfl ti It? 5 ! trifi f4Pm in 4 tFotIi, *14 ti f-i, wtEtt «TiT-rmrt afK -t-t- r t Ihtt iUd«jtf 
»TRfw ? i Trfint 1 
?t—' h4T«r 1 

@® 31 ri4 1993 tt t) fit TrorP 3 93 nci i 

"’•‘cti^W'T TEifilrr % ww «rf ^ t ;fid r -il'T <jir tot ti fri tt wfatiT 01 f-rr4 <r r i 732 ttt qfl fann?'. 
( 211.95 faftm fiiiT ■tn'^TTT nErmit % twa) *rto? (44 t4 \ 1 

feojuft-. i, th, Pttrt sjV. frTRF. % fn" '•irTftT En4 Tt sroffro ti41 ti tutt 4ttt tt wttmt fratfof vvj 

^ 31 Rr4 % f^l atflT Wtf4r ^TITT HT (4k ftT'TTTT) =TTC SJTiTrn T1 TT'rPn 3ttTT faqr 8TT <fl 1 (TTTld <TTTt TO 
#1 TT4 4 TTTT^ atk 31 RT0 % TIT STT.TPT T WT^T Tt TTK 4t>TT t+TITf UTI I 

2. TTl^Tt 4 (44 t4 ttItt firTW t 4 % 4kn -lit Tit k ttU % i 

3 . t q tVat 4 f?4 <t 4 wtoa nfwo inti % \ 

4. 1991-92 4w4rfrTRtTftT3iTtTmqr(>T?i I 







[WT II -(JUT 3(Ii)] '4T T= f TT ™ ' 4PT 

1993-94 ft 54«TJT feTRT^t % ff’TT qfffqt 

4.9 f%®% q% ft ST^fa Jf 19,452 

qrjts qqq ( 6 .i siww) ft grrm Jr qsi 

(qrr 3) 18,391 sprt? 759% (5.1 5rfcT5RT) it 

qfr Jr ffftq q% 1993-94 ft sr*nr firmer if ttstt 
fron ft irfq tffft ft i qfft*PT 12,00 qffrrrr 

ft ffTTfr-T Tff ft 5^TT if T^T 3 if fa^cTTr ft *rfq 

S*r m ft q?sft fcrtnjfr if wfaqr T^t i % 

qro ttstt frof q% fr sm %mft % 2,763 qrfts 

tjcpt (4.5 irfrmcr) ft q,<ier Jr ft? ^rff Jr at 4 >ti <. 

6,088 qjftT ¥ 1 % ( 8.9 5 rf?T 9 Tcr) (ft iff I fw% 

W % 11,690 qrdf wf ( 4.6 irfiruRr) ft 5 ^ 

Jr jer ^tTTc r f gRf % 9,171 TTtT ( 3.1 srffner) 
jft unf Jr qffj ’TPTF'r ft 1 qrffffrr fq % ff 

Jr ft? fw?£ 4TPft. ft ft®% ?? ft pPTT?^ 
sr?ff Jr 8,8ii qrft? e?? ( 4.7 srfJmq) % srrt 
Jr w 3,916 qrft? q?? ( 1.8 srfJracr) ft 1 f^ft? 
ft tf?? ?f % fJf'T ? T tth? Jf fft Jr fJrirn: 

^TT I ?(? 9,201 "Rtf ^?? (9. 5 srfim) ?97 Tgf 

jt 3 T i r^Jr qtPrffrr st'jtr fffffq -rfr (ftcn 

qrffff q-ftsr-qrft? ^rr ffqrfr Jr *racr: 3 ?: (?ft? % 
utitr tt ffq? tf % ffw? Jr rrrspTft rrfq^ffff 
si?r Tufar f?ft %f 1 ?fc yr: i?rct? irqfft % 

'mfi'T ffarar tt ff?rc ff ?r strtt % eft fMir^t 
Jr %ti ft Trrrft? ffT? fqr % fJrqq q?w ffpqrq Jr 

1992-93 ft Tfft ffJTTTft Jf 3,913 qrfftr 7?qq qy 

4, 2 rriwr ft 9 /ttt Jf qrftqq 17,524 qrft? qq-% 
sqVfr^ 18.2 rrfrr^rrT st*ft 1 tf'fknr spqr?ft % 

*Tsrr TferfTfrrr Jf vff fr^-r qq 

qqqWr f^PTI^t Jr 849 'im? Kq^ ^ ,-^q^r ^ 

^r-TT if 1,681 ^ft? ^ ^ft rftq || , 
crmfi, '■rrprfwT ^st Jf injft 1 Tto^ 

q<f vt Tf'^r fwrfr if 6,068 fT^fT qqq j' 6 j 

srfjrw) ^t rpPTT Jf 3,8 33 ^ft? Wq ( 3.5 srfersre-) 

^ff '4f=r 479 •STTfSrTT -T4iff 'ft qTqyqqr-frTr, 

af^rq; I ^ ft 13 "T 1 " Jr f'f 1*0 q-T'fT-f if IV'iT'Tr srfer 
qrffrrf^qjp ^ ft qtiT if ^ift, ?3rtrft f, fqqft qqq 
Jt tff f ^Pttt ^errarf ^r wtmm ^9 qqqtq- 
fpirr 1 

f ® iftfffT tffST 

4.10 1992-93 % fteH irrq qq STTriift (JJ?r 

ft 0t?^r^) Jf wr ft ft, 5T-T qiqf % ffPT-irnT, 

si ft »tpt Jf arte f-rifTT: #f ft arjrnnftrff (qfV- 

ffrrcj qrqoft 4 . 3 ) if q^ g- , -f r qq ^ 

fqfqqn: OTTR TTTT if T-TATT T3T T^ft % |T 0 qf^ 

ft t 1 wtt sTHTft srrfw TTfr qtarwr if 

1397 Gf/94—5 


25 19 vufHf 3 .1 1916 1969 

Tffft 'ft?- qifqq wr^ff atTT TTf%T ftr Jf ' 3 PTT- 

TTfwf % fqrr qfytrrq T7r q'ffTq q*iTTTT 

sfrar (qf^fw^: Hirft 4.4) 1 

%f%T STqfTrqf 

t; 

4.11 fT WTrffff ftr fqfqer: 6TT ^9T- 

erfwff ft Jf qrft afk tf ^ Jf tql^ 
TrsrfrftT qf (20 *nf 1992 Jr 19 *rrf 1993 
qqr) % ftTR qqqffq qrfq-aq t'ft % qff^rrtff 
fr fqjfrqerr fr 1 

4.12 wqgfqq qrfinq %ff ft qr-T ^rqrTrtfff 

ft Prf5% q% % 38,216 ftt? 4tT% (l9.8 

srffrrcr) % ttc f 37,814 qrJt*' utt (i 6 . 4 fffcr?rq) 
qfcT?TT) ft qf (TfTftirsj qR«ft 4.5) 1 fs Jf 
srrffVpn TTq-qrfr ^q’rr-r ft ’rfaTT^ ftor 1992-93 
Jf ^qffir'rr ft qtfffqr % qrfqrrft wtatt 5 r?ft % 
qwtr Jf qqre fqr% m «r (rrrrft 4 . 3 ) 1 

nreft 4.3 : arTtrffq qrPrjq tq; 


trrrq arqtTrfqrft f r qfe 

(crt? wtJ) 


qt 

qrrfarit 

qnqfaf T 7 TpT 


Ttftr i 

*jfa 

Tiftr 




(srfirffq) 


(qfiroq) 

1 

2 

3 

4 

5 

1982-83 

7,000 

16.0 

7,62 5 

17.4 

1983-84 

8,000 

15,7 

9.238 

18.0 

198 1-85 

9,600 

15.8 

11,648 

19.2 

1985-86 

11,500 

16.2 

13,160 

18.2 

19 S 6-87 

1 5,0 00 

17.5 

17,320 

20 r 3 

1987-88 

1 8 , 50 0 

18.1 

1 5,321 

14.9 

1 9 8 8 - 8 9 

20,500 

17.4 

22,105 

18.7 

1989-90 

24,0 00 

17.3 

26,809 

19.1 

1990-9 1 

2 7,500 

18.0 

2 5,583 

15.3 

199 1-92 

2 9,500 

15.4 

38,216 

19.8 

1992-9 3 

27.000 

11.7 

37 814 

16.4 


4.13 ^ 1991-92 Jf ffTrft? ft fqfq qeqr, 
wffcT Pttt't TT'fT % ttt'tt ^qmftrqf ft 7 
jjum n^rfrqf sro qft qft trrftrq qsrr ^ifRrffqt 
q% 1992-93 Jf q qt’t % qrfrq ^47? arqrTTf?rff Jf 
qft mqr if frnTqs *rrft ftc fqfq qr?; 1992-93 
% ftnq qjjT ^qT-rfwTT it srfaRT qqr gjn 1 ffr 
tft rrrqf^qr qqrTrrqff if q% % ftTR qft qffq-qqqi 
TTTftrqrfr fmqt qqmfTrfr tt q^Tfqq: fqf?w 
sqiar-qq qeqrfqq ffq arrf, ffr-qrqTTTftrff Jr qrer 
sTTq-’qT'T qr ffTrT tt qrr-qrdtft ft | 3 T% qft sfh 








1970 THE GAZETTE OF INDIA : JUNE 

srfaEfY etYr eY srfYEfYEETYf % eet? if IY-ret- 

c- 

TTftpff E dfe Y ETTTE '*Rt PfY RpTR-fsTR I 

4.14 26,390 ERR PEE (21.0 eRre) eY 

«jfe lift % eere tY ert if Reer YR pe % $rf 
jjet if tff stRe? gEi i 'jtEfff m Jr 9291 eeR 
peY (s.oo sR?r?r) eY eeiere ee e R*e Efg 
tnf gt 1 ettRet Rfa EYwrafr ir Efr vz % eRo 
#eY % peRY % ReRte eR EtertfEEr cmr yfY 
Rrtr if RR rR iR eeYte seet eY EEErf 
1993 if 1,000 erYe pee Y Retee % epee es 
eee gY eee 1 e 4 1991-92 Y eYtte eY I64 
err peY (3.6 stReet) eY eteYY eY <jeet 

if iffTH EfE if 2,073 ERR PEE 1 (44.4 eRpr) 

Yr YR eR gt aft WT^r eY eR % frffw 
ete sRt eRR; piYR eet eRR eetY if Efa Y ee 

* Cv C 

if StRRRe gf I ET?Rt EJET RpETT fd'ST EE eY 

if eeeY ufaE? et (1991-92 % 9,127 eRR 

p° ET 8.2 eReR eY gPFTT if 24,317 ERR ijo 
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ET 2 0.1 eRstE) I goRfY Eg EEffpE YRtRe 
^ E ER IeE ETTT 'jaR: TER E?Y fYET RT EERT, f® 
ezet 44 we RetYTe Y: *eeee tett et eY 

EET ERY % ETE-ETE EjR eY ETEE if fM, ETE 
pRf EE ETEET ER t| W?ff if REP EEETET, EgEiRt 
STE % ERPeY SRT E^f gf ETE eR ReR E£E if 
SrffjapFTO 4 % ZET YtREZ ZETE RE, Z REITZ Z 3 
’IT^FR ZTZ-PTET EEZTZ Y EE pY gETET, EiRfEET 
ZZRfY 5 RTET if SR, afR •jyR^dfaff % dRRd % 
JTN'^T PfR ^ % %T ?rRT!W *TRPP JTEEPRt % 

20 5TfdT9R rRT 3TR: % TTERO^ ?PT qR*ff- 

1 eR'rierkr, ^f^roEr if Umt 4 ^'n if 
sfdRE gTtrr 1 ht^teT ^ irPrirPTiff if ffT'lfTd 
drfcrRJT ^T 4 % fdRT if Rtt-R RT I E^TTf 

aTr'flfdEf if fatsr fE®% te % 12,729 irr po 
% 4 YJTER if 4 T 4 R 1 , 3,218 TRf gw ; 
HdR 3 RRTRe EfdHfdRi % ETE : 4 if fd'Rr 4 T'l^E 
EE % 2,402 ERR E^t EEET if f-RE Efe EETE 
2,242 ETY?^o e 4 Yr I 



ER^ff 4-4 : 

eTeTE EKEEf—Efe 

ET 


1993-94 

(srR-irc 

(sRum) 

eReeT 

1992-93 

1991-92 1999-91 

1989-90 

1988-89 

1992-93 

)©, 

1 

2 

3 1 

5 

6 

7 

8 

prr wnf»Frt 

16.4 

19.8 15.3 

19,1 

18.7 

3. 2 

5. 3 

irtE EHKtfvtEt 

3.0 

35.8 15.0 

23. 6 

15.3 

— 1.6 

0.4 

»fRrfV PETTTRcrt 

19.6 

16 .5 14.4 

18.2 

19.4 

1 . 2 

6 . 5 


21.0 

8.0 14.6 

19.8 

20 . 1 

2 . 3 

6 . 4 

«te ’^n 

44.4 

3.6 124.6 

160.9 

64, 0 

42.0 

9. 2 

WtiET EtT 

20.1 

8.2 12.4 

18.5 

22 . R 

0. 5 

6 . 3 

RYn 

17.1 

20.2 16.6 

17.8 

17.5 

5. 8 

4. 8 


fRrifr: eeier er % eteY 4 sOt R rt| E^f Rrr eet S i 
@lRftE 1 


4.15 ETETRf EfEEfEEf % EEtf E Ei%EE EfYTEE 

Tv 

Ef'EEEt % 1EJERE if, eE 1992-93 % EYRE WE’pfEcf 

eiRre tYff % RrtufY Yi eteet if RREftE eReee 
jur i etMeeet eR e YirRt er eYeti: t% ete % 
EEtr if EERT EfdfEET Yt 1 

4.16 ERT if TtE Ef^ EERlfEEt if fETTER 
iff ETE snjgfEE EtTe^E tTf RF EtE-EEI EREET 
pr®% «ri % 54.4 EfiTEE eY ^EEr if 5 6 . o eRee 

I 

4. 17 fE EERlfwrf 6,14 7 ERR PEE 47 
2.2 EfERE ( 4,503 ^YR PEE' ET 1.9 afdPd) 


afR fv EiP 4, 5 1 8 EPfT PEE ET 2.9 afd'EE 

( 4,079 ERR PE^ ET 3.1 EERIE) pff Efe RfgE 

gT'E f) % ERf if PTE % 3ffdE REETT 3fR ETE % 

ETf%YY fRT R Tie fE RETTTfEEt 3ftp EETjfEE 
ETfpEJT YeE % 4T EOT, ElPT if, E'ER eY !4Efn 
R'ElEf eY I fRRT EE % EEER R, EEE 19 93 

Y epeeY RETfRr e^etet if ee i < 1 P eet e m steep 
eY rY -ife ete pYeY YfRrl eY i (tRTe'R eret 

4. 6) 

EfETPT% E SET EETEE 

4.18 1992-93 Y ERTE EEEf EETTlfE Efe E 
fpRTEE Y ETE, q eY ERT EETTTfw E SE T EETOEt 
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aim 44 nwrrf : 3T-T 2 5, 19 9 4/dTm$ 4, 19 1 fi 


[anr II —ms 3 (ii)] 

ft anfttn ft 1991-92 aft PlW % fttn fnnfttf ft 
1992 - 91 ! ft fnftn V -'T ft 3 if# 5 TsftT najftft (qftftlR 
nrmft 4.7) 1 aan atstit r: aft 1991-92 % nftnn 
trftifmr aamfirr ft rr tinTqnft 43 mama 1,889 

arift? ?o ?T w fm tftft SRT ftft ftaTgftt an nqftin 

457 arfty r.c. ft am nr 1 

Tjffr fnaTSt aft STS%nt : 1993-94 

4 . 19 fsftftn m 1993-94 (HT^T-^q), 4 ffl 

nrrftt fanrst % atma nnftfnn arfinfmar tan aft 
nnm maRTftn'nf anr tft arm ami if at at afrs gi 1 
anm rnaRtftmft if 8,66 4 qrfr? ^0 (3.2 srfaam) 
aft aft |f nr 1992.93 aft amnm fanrft it gf 
12,256 anta m (5.3 nfanm) aft nft it nfaar 
«ft 1 tar-ara an famR fqnmft nnamfr anfa % 

8,052 arfTT $0 (6.4 afanm) it 3,534 arfta *0 

(2.3 nfanm) nar fnm rgr i fm aft fts nwft 
nfainr it gaR ft antm nrra arm it 2,833 aRt? ^ 
(42.0 afarm) aft aniftnaftm aft i arraar arm 
an famm 701 arfrs n° (0.5 afasm) Rgr nr 

1992- 93 aft a/nfttn nafa it gf 7,621 amti (o. 3 
stfnsm) aft afrj ir agn st am nr 1 naanO anr 
«h nnfttfen afftnfnnf ir tftt ft fata it gfe 
fn®% ant aft nanafr rmfn % a Van nt 4,291 
aRtn a* (4.8 aPum) it T^aax nnfa 6,137 
nrfm (5.8 sfnam) at 1 from an aft gmar it 

1993- 94 aft rnpft fftmtfr ir 'trspR arm ft fftmR 
if g£ strst ftRTaa ft fan 7 arf nanr fariraR i 1 
ngt, arsftn gaftm nmmf a'R mfr fttfinn-iTTfmnt 
srgnm mar amt aft ntm ir aarn ftft % traa it 
tar nmanft ama mt | 1 $aft am, taft ft art 
1993 if a| qrrit anft nat aft Tifar an mRaTfara 
fnar 1 ntnft am, ai nyTmmhtT n aTfqfma: 
na an anw i-mr aarnT ft 1 nnfr am, rrY aif 
antfnnt, ftr^fn 1992-93 it naft awR ir a^t Rfamt 
arm afr at, fnfnnt it afVguf f, aftr nrntn taff % 
arm mrif art anr ar^: fanr I 1 Tim’ft am, nm- 
nfnar ssr ar 5© af nf-RT, fasfnaR mi'-iiR+ nfn- 
fafant ir nfamf ir a a? % ara% narn'T aft anr 
am fanr % \ wti am, nmr-nn fnanfr nmmm: 
nra it nfr an nafn ?., aaffar an mm am an 
jffmft nnatrr a>rr t fmrtfar 1993-94 afr ann 
fmrr^t it Rrnnr a? 17 ! fa mm 1992-93 % nmftn 
tamt 7 afT mmr it a-mfr vffm fmrrf am li; ns 
1991-92 air 1990-91 % fatmr % a-rm s 


(nRoft 4,5) 1 

mmrr 4. 5 mrm Rrm^t (ana-'aa )^ uraar a^a f^ata: 

191)9-91 1991-911 1992-93 1 993-94 


1 2 3 4 5 

mRno 7 U 1 7,621 1 49 filfl 

afanT?r 0.5 6.3 0,1 0,7 

atn an rnamr fafnnrna 

4 . 2 ofaTfm an 1992-93 (ntn-nrt) % 
nam fa? arn % ^taaR fafnatan % nrarf ns antn 
f far arram: nam ^ar ajar it 18,993 ar€t? k 0 
aft ffis: ff, aa far 1991-92 far nanmft arafn % 
afan 7,822 nftr an am nfa ft ('Tfdfim 

aRrft 4 ,s) 1 ^fetrfTa aca % naftn-aR satt aa 

antn £ far naan: mat ^fanfan, aim atn Rim, 
7 nrnn nns, am ata nrana, fmttw ata 'tprfann' 
it nfn nfta: ai:a faaaR fnr t, arafar fannt 
(manm afta mm) nnar ata -ana an amat 

afr fan amr aft nffa it anft nrnt (qfaftrm ttrnrff 
4-9) 1 

tana far >jnfma 

4.21 ftnia ean aft tar a?m arr afsafs 1992-93 

if nsnrattn m i wr 1 afn an am 40.6 
nfnnn ast 1 19 art 1993 nta 25 am 1993 

% ttn mif 12.9 nfnam aft aft a afar ^ 1 20 
nrt' 1992 % atn aft* 19 1993 tr ntn ^ar 

fnntn arm anfan ntnm: 8 5.9 nfnnn it aft afta 
fn fmtn atn anmn ftrnm ; 19 arn 1993 aft 
aarmr fnntn arm % 69.2 nfann % nam tt 1 
am-1 ft dimf-m nnfnn arm m if namlmn ar 
gm^m aft 19 art 1993 afta 25 an 1993 tr tfta 

c\ ^ 

am fnnrn ata mfm fttanr at a 7.9 nfnnn a 
asft i 19 art 1993 nnr 23 1993 % ttn 

ast t'aft % aann fantn a 15.3 nfftan aft aft 

er^tf m% fnntn ata nafnn afr fttarn 11.2 
afmmnft 1 

4.22 aaamt 1992 ft am anft nnfan afnar, 
nntn nmrpft nfrafnnr nnfnn afnnr ft nntn, 
25 an 1993 ftt 'jnfnn afr ftrt aannt nrfm nrfr ati 
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Tnr»ft 4. 6 fHufn *r>r 


[Past II —Sec. 3(ii)l 

■ »■■ ■■ » 1 —ft" T II *<H*Ufa 


{'*■ *7* Pll) 


fa*8 ftxm <Et vrofR wpft if rj**)8frr8 frptfrr 8cw tt wm ft+1 sFrff it fa*rf*r 8R 




54f84 4t8X 








88118T 

f*raFr 

flrcnirr 

ftxk 

jqFm 

ifRnt 

*84 ( 2) 

Jr *84 
(3) 44 
^ 1 ?T 

wnn 

f48 r T8 

TOTT 

FrFt 

joflvr 

rtXrrq 

*88 ( 5) 
4*8*1 
(6) 88 
'j’jMin 

f88T8 

8Ent 

wnrr 

f*nk 

yrt^m 

*ft*8P 

*88 ( 8) 

Jr *88 
(9) ipr 
858 T 8 

1 

2 

3 

4 

5 

6 

7 

8 

9 


10 

20*4* 1992 

10,672 

5,564 

52. 1 

23 

30 

130. 4 

10,605 

5,594 


52.3 

26 5JJT 1992 

11,852 

6,939 

58. 5 

16. 8 

224 

133.3 

1 2,020 

7,163 


59. 8 

11 4*44 1992 

11,565 

6,647 

51.5 

745 

993 

133.3 

12,310 

7,640 


62. 1 

194# 1993 

11,228 

5,834 

52. 0 

3,810 

4,568 

119.9 

15,038 

10, 402 


69.2 

2S^4 1993 

12,298 

0,548 

S3.2 

4,679 

4,679 

100. 0 

16,977 

11,227 


66. 1 

648W 1993 

12,364 

6,580 

53. 2 

4,945 

4,945 

100.0 

17,309 

11,525 


66. 6 


wpqtuffeRSi *rour vt sr^fawt 

vnxnlx firtfRxxT arlx farf fao 

4.23 *P# 1992-93 % SlXPT 8T*r sfk ^PTT IX 

fa 3OTC fa *jir m^nx ^ w*x xr*ft wrmt 

x f *nxtffa Mtwa i aflxfaxr Flo <tt fafafa®a 
fa % xfa faffa rrI fa gxxrr $ f^wr x^t i 
8T*t fax ^m-ii *jsr irtt 8 xiffa fafa: xnfa 

4,57,013 faff X° T$T fax 8$ 10 affaltT % «flf 

wftnE «pt ffa*n t^t 1 xfa f%qfacr fxsfa fa xqx 

fafa 2,94,373 fafa Tfo fa §XTT 8T I W% iffanT- 

rw 8Rnfa fafaq^fafaxffa xs fcT° srcr ?m 

fa #ffa faxx fa 1991-92 % 799 fafa X° fa 
i|*TXT X X?XX 4*1 1992-93 if 1,2 43 fat? 8° fa 

far 1 

4.24 XRfax fiwfarar fax ffa 4 ? fxfafa x 

fa*f 1992 4 far XRFR fa Xffaffat 4 STT4T 
fafa 4R4 FP4T fax xfa 1993 % 314 44: 

*ffat fafa 18,645 XRtJ 80 JWT, 4T7^ ?X fafat 
44 faqftw ffaXT XRfatX ffafa 44: % XTX ^fafax 
ft faffa 411 srf4 % XTX fafat fafa fax 2,713 
JpfalT Xo 44 41 I -3 I Flfjtn: ffa fafa xfat 43 
44 T fax 1991-92 % 6,995 fat? X° fa 3 -TXT X 
1992-93 *f 786 fat? Xo 441 xfat farfa 4 xfa 
frRTXX WT*ft, fax XXTt/jxfafa farm % wfxxffa 
44414 fa ffaffa XRX fxfa 3RT XXrrl 
1992 4 fa 441 »FR<TT# % 4PJ444 % ffa 444ft 

44 4T44 #4 41> 43<ff 44flT 4.T 4? 8^414 41 I 


441 8414*14, 4Tf4f344i 44 Hlf? 44 4-4 45141414 
f44Rff 4 '41 444 4 4141 41 I 

4141J5T 4T4K 

4.25 4*f 1992-93 % 4tll4 4t4 iJETl 43414444: 
444 «fl, 41 4 f%4 444fl 4 41W4: 1434 44f4fa 

44? 4 4f4f4?44 1 4Kf»5T4 4^51141 4 4Kl 43 % 

«PK4 41X414 f4flXT31 3fTx f44T 4^ f4° ®ffl 4lf44 
4TXif44 4144 441X 5X 45f4 1992 % 29.36 

4f444 3TtX 4T 1992 % 23.99 4F444 4 434X 
44 1992 4 1 ' 14.75 HfflW ft 4?ft I ^“flf 1992 
4 4t4 ^54 4F4R ^44 T?1 aflx 4P# 1993 % aff44 
4*4T^ 481 R! 414444’: 9.00 11 12.00 StFtW % 

414 Xff, 44 fxftiql 4l 414 4' 44 % 44 40 % 

44X51 4X fl4X «ff I 414 ^51 4T4R 414 414 4jft4t 
4 544 141 3ik 41X4t4 fWlX131 3fk F44 IJ4 filo 
4l 4lf441 4ixtf414r 3ft44 44R 4X 4^ afk ^ 1993 
^ 41314 444: 7 . 3 Sf%44 3lk 6 . 1 3ffi 4f4?T4 Tfll I 

4.26 32 444 44qf XfT Xlfxf^llX % 8441 i 

% tfxx; 4I44 qx xxr, 10 44it 1992 ?1 441*4 
84413 % ?1X14 10,387 4XtX 484 4 41 438R 

25 44 1993 4l 44F4 8>a4li % 4tTT4 8,520 

8X1? 4 o 41 44 I 8fX414343:8 fxxflq 4!413f1 SRI 
f44, 8*441^ % ff48T 4l44 34R, 10 441#, 1992 
44 4444 844TX % SRT4 7,43 4 !%!» 4 4343 

2 5 44 1993 41 4418T 8^414 % 4kl4 6,3 54 

4<>¥ lo % 5t 44 I 
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mtTcT tt- oara:fa 25 , 1994 / 37 * 4 ? 4, 19 ie 


[mr TI—am 3 (ii)] 

5T4T syrrm-T ^ 1 afh: ftlfofow 7W 

4.27 11 5J4 1993 4ft SO Sp^jffta arfafftan 

Tfff g-Ri aid aai aaiaq+ft aft wm T rfw 11,744 
qR+yHo «fY 1 S44ft cRT41 4 5 2 ST^NcT aifafftan 
fqft *rfY 26 3T4 1992 +1 444 ftlfa 6,990 aftsao 
eft | 4T4 % 44 4 74117T 44T Sh'FTW, 4t414f % 
5?r 67.o stRtttpt a (afrfw mr"ft IV. 15 ) 1 
3 ir^ff 7ft 71717777—44fl 4lft 441 441414* % 

%tT fftfw sirt —17 44 1992 ft 15 ?r io srfrRia 

% sf*4 ftfftt 4T4 1993 ft 14.5 ifftai ft 15.5 
ufaw ift ftt41 aa ftW TTTTft 1 qn erf 4?t ifftirail 
mq ’f ij ^ift 441 JPTiaiftt 4ft fafTRI *77? -17 ftt 
3J7T 1992 % 15.0-16.5 HfdMl ft lift ’EfT IdT 1 *. 
Trrsf 1993 ft 14.5—16.0 afftsra iflll ff I 

0 : srPaa vrrrrft^r faftta ft?aiq ; Tuia mi+ fTa VWt- 
frra faaia fa, iRifti Vtsrtfftn %a fftfta 
fwr, 4 Rrftl afaftfftn far! fill, '477717 Vtfttfia 
fta, arofta 41 avrta faaia an VI 7 fftata- 

T I T TI T g T fta "Ft ftt qn 4*7 71 TTfferMFT Vtl rfta 41? in 

4 ft i fq reaarr srafa arft 3,750 a 7 >s 4ft aaa 
TofiJT % 44T 141414 anft arft 4ft aaifft ^t aftt 
$ i ftft thtt !iw«iM<?Pl Vt aaiar rrfir 2 5 ^ 1993 
4 ft 2,040 Tilt'S 7j° ftt f>l0 14.5 lid 44 Vtl 17.0 

srfftnn $ ftta ift fttn ft ®mr ift iRrrfar «ff i 

4.28 ufa^m 141 7ft 4441! Tlfft 3 0 3J4 
1992 at 14 Tftrfftftt am 4Rft 198 TRtf qo ft 
STpFT ^41^ 1993 % 44 7ft 57 Tfttftftf 5471 4Tft 
1,454 4>0< 75o ft TTcfft ft* zrTfoif^TTi 14 4ft 44447 
Trfft % 474 747 IT «ft I 1992-93 ift % ltT14 

irrft fna 7 ft 4 faa 44 arfftfwF iftt 7 ft srfftai 

15.5 lf444 ft 17.5 lf444 7ft ft*41 441 JTWlftt 
*4T4 aft ift iftf I f<R ftt i4TT 77% M^tftt ft ^Tlftt 

H#rf77PF Tat 7ft STWTftt ®TF31 aftt ft 'OKI fiRRHi 
HTftt 3ft7 1993 ft Tnftt Trfft^F T^t 7ft 12. 0 

i2.o srfftw ft 13.5 siftn?w ns; 4ft ftt»n ft sr^iftt 
«IM aft ^t Tpft | «rftT4ft?T qjfftfftipp q^t qft 

JTTT T’JT WT <77 I 

fft*T 4(HK : 

4.2 9 fm ^TTf/5a^n^ aTTTTftf 4ft TTfafarfftat 
gFftTjftftr ift ft TiM i TragfaM Tnfft^T arft 3rtr 
fftvfftr ftwpft am ’pnrait 41T u i ^7+' fftftt 4 ft m « mmi 
Trfw *rrft 1992 % Vn % 3,874 4>ftts ^0 ft 7 - 5 : 477 ; 
MT4 1993 % VtT ft 779 Tiftts ft »lftt, ftt 

trrft irt 1993 % Vt - ft 6 79 Trfttir ao q-47 ftift 

TTTftt I 


srtrrfftTT w*r srftiJa 7f<M7^r7: 

4. 30 m 1992-93 ft 17171777 ^17 57#ST?T Tfft- 
artffti aft fftinftt^ aarft 75 4 ?$ fttfftaa ifftafta 
aft Vtr m iftt +14 fTiTT aaT fftr irfftTi 4rrra7 
amqa -jaftra gffrfftaT 4iift % fra ftTVa aarftr % 

ftarvjftt 47T 74^7 Trfft47R 4ia 4i7ft 4ft ’714177:41 
ft at I W74- 1992 4ft ftVfffT? fttfa ft -<T1T4 ^7447 

4441 faaifFfi Tfrafaftt Vt 7 fttafaftr araraT faftt 
47 aaita 4?7ft % ftfttr ft 471117 a^maT arra 
417 araRTi ara srftaa % fa ft 4 a aai afeafta arfaa 
faai 1 fafasr afftawaiVt 4> ,r 7 aiar fftai atfta ftafta 
47 FR 4ft afaafiftf % faa .fr arnt araifti ar^ 4 ft 

aftt I ?ft 1992-93 %, 4747R % 3VJR ^144:4 ft 
444 Tiatftt ST7T JJT4 fa71 ai41 41 I 

aaftft I f47 4T4 "Tf 441 ft4T atft-fttft ueftjjiftt 
444t ai 7^t | l (fta 4T44 3 Vt7 4Rat 4.7) I 


4R47 4-7 4741171 4fcT'4fftftf 41 i F PT4 4 t 

(araaft afiraa) 


4fV4444r «4ftl 

199J-94+- 1992-93* 

1991-92 + 

1 

2 

3 

4 

3 4ft 

12. 75@ 

— 

-- 

5 4ft 

13. 00 

12. 00 

10. 75 

6 7ft 

— 

12.30 

— 

7 4ft 

13. 25 

12.60 

— 

8 af 

-- 

12.70 


y 4 ft 

13.40 

*- 


104 ft 

13. 50@@ 

12.75 

11.00 

154 ft 


13.00 

12. 50 


-)-fa44 444 i 

*3 44 al 41744441 44ftl % ftR 12.75 SffT’TfT Tt tftmt 

ftarfaat ft aaft 4^ i 

@364 ftftt % aam fsrrf 4r a-4t47a ft urrft fat «ift 

M <<M ft RT47 47 fft44 T44 47 I 
@@TfRaR7r7 4ft7fft 1 <jf4ftr47fft44T4a47 I 

4144 3 

sna—aa 

STT4 an % 47747 ft 44 afa'^ftt ftt 414 % 
ftta % ftaa 44 aai aaai | at %aa aaftt 'itviTaar 
aafft ft faaai Tsrftt S 1 41447 aiaai | fa *na- 
an aa fa^ aa a77 aftar fa 7 a? 4 tr ft aiftar 1 
aia-an ^4 UTaa fftai 1 

aa ft aa ftta srfftftftft fagta f aft saia-arf 

ftl 4tft aft «n*wi TRft 44 4714 4R4 f, 47 tf, 
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ssrrsrRrff, FF^t FflFdMift cm fAfft qrrerft 
ffratF i 

FlUlldlft PF3TT % FFFTT, FF % FTFTT FT 

5 FTTFT *il 4 ) $FTF 4 A % FTT if Pi % vi a til 4 >t M i *#i i F 

Ft FT FFcft fi I oft «rFm it, To Rt n A % sPHtt- 

ft efnr ffF xt ftft t Ft uptt^Pj tt frFTrftj 
ft % AA f>ft i ?Ft stftt, Ffr Ff fftt ft Pf fP 
Ffm fAwhr fPjf fWt Ft ftFkPF ft ff[ 
fettfPf ft Jr ftf fFFF FTFrt i fF firm % 
UffJiTFFt toSTTx^ fifTF ( 1939) <po TEF ( 1940) 
m ;fto FF«rftF (1966) 4 1 

TftFr ft ffA fAfft firm, fair if 0 kttj a 
f^T Jr (1939) snRjF Ifft «tt, ff rm Ft fatFR 
FTTTT I fa FTF-FF FT FTFTT FTTWTafr Jr FFTfitF 
Aft t 1 fax ifr, Fr^RT^rffer Pftf % fft, Pfffft 
AfItwfft Ft |fm Jr, FfFFfa Pffff <tff fPf 
FF tfa frFTFpF ffFT 4ft TT'tW TFT FFft TFT 7 FTFT 
| 1 fPf AFfapir firm % Pro Rf sftfirFF fA 
| eft PfAff ffttfPf srfrrTj'fm tisrtt qrfF tPt fiPf 
4 ffF fPtfpt % Aft eft it fftIff ft-ft ft 
ffftff 1 

fpFF^FF ( 1957) FFT FFo FtfaffaFEft 
3 tVt FTto jp ( 1966) #it TTFftFFf 4 iTTPTTFTff 

firm % fR it ft grrAt Pfft Pf pFffaFt % Tftft 

FT F PTT FFpt FffiETT ft FTF FTF Fft ft FFFt | 

FFfft TTF it, PtF! ftPifi, FFF firfijFf fft Fff FF 
fa iErifFFF FtF ' 4 P SFTT FT it FFTpTF FF-FJ it 

fff % Pff srgqTTfiT srfenjPm A sfmr 
afppFTT ir Ptff frit ttf frt * 1 p-ff ^ Tj 
FTpimr #FT TFFT FT-fr % PtfFF FFpl FT TTF 
FT TTFTT t 3 tVt TOpp F TT’-TFFfJr itIfTT it Pt 4F 
F^T I «T 5TFR, fFT3TF FTTF-TF W? FTT | apR 
TrPr^Pr FUTR % ?m-TT?rT PpTRT |>ir 4ft TTTTFTT 
T'dl £ P4T% TH4 ft4 FTvfr TTTT 5T?TF FTFTT if 
ttt m 'jftr ft orpEFt ir PrytPr=r frrft | 1 

mtifTTiT ( 1957 ) ? ?rf *ttf 

R’T, Frr#rff TFT TTF ^FtdTfiTFT, T4TT, 
f^FT, 4o XTR ( 1939), 'R>J rrnj- 
TTFTFti ^pTFfirft St, Ip ( 1940), “F T^FFT 

3TIF JTTT”, FTTRff TTFT TTF ^FtFTpTW, 

FFFT, FTFtT, FT, (l966) F fpr ?f7F 

5^ IRRT, fSTRT ^pTFpTft RT, np irP^fp. 
TRt, Twjf JJtfr, Wr (i960), "rtTFUFT M 

R 'TipRfr,” TrirpRT priPtf prair, m 1 


4.31 54: mfFT TTTTfTF TRT TTFSTT TtPeT FT 
TF mtJ F6RT TTFTTt pFTtPFT FpT'fPm Ft STlTFf 
% fF# TTTFTF FTFTT FT I RfA FT, RTF TP RTF 
TtTT % vftcTF TTTTTT «ft, TTpF FTTK % TT^FeT ft 

I T^t 1991-92 Jr TPTFcTT FFT FT H.5 

c- 

afgw ir 12.5 rPctfct cfF Ft rtA Jr fst wPf 

TTplFFT 'TpRTFTdT TTFpT 2 0 FT? t FFFT 15 FT 
ft Tqt I 1992-93 it FpETFRT W FT 15 fit 
% fFT 13.0 STpTFT FT I TTPlTFTJT TTIf/ftF Rt 
4T 5 FFt % ftrq; 12,0 FpFFF it TFT 10 FT Ft 
TpTTOcTT FFPi % pFt 12.75 STpTifrTr FF t^FTF 
F TFT ft FpT^pF!Tr 10 Ftt "ft tTR qfrWFT FFpfJ 
% Pttt TftTTTT fft nf I 1993-94 if 10 Fft % fTT 

fPofft ’rftwTFT ttfPt xt aftr fAfT jtPft ttPttf- 

FT FFT FT 13.5 HTpTFF FFrf «ft I 

182 fmtta OTFTFT f^TT 

4.32 182 PFFTftF 'TFTFT PfAT Ft FFTFT TifPr 
FTF 1992 % 3tF if 3,986 FTtT Fqrr 3fr TTF^FT 
% FSF if 'TFT: FFTf Fft aftT 16 WsNr 1992 % 
FTF Ft$ TFT 182 PFFfftF FFTFT PFTT FTpt F?ft 
PFFrFFT I 

364 fwfar 'tfttt fra 

4.33 364 pFF*ftF FFTFr PFTft F Fqr it ip 
TFT PTFT FFTT 19 92 % 3ET if TTITF pFFT FFT I 

ttPstf tttkttt tt RT PfAI Ft ttgrot p PfoPet 

F57F FF FFT I ^F FtFTfJtFt t fF^FFt Jl TT^T 
FpFFTF r TT'E 5ft 3TFF: pT'TT % FTpal TTTFFFFT FT 
qfTFTF FT, TFT FFF: 1992-93 ^ FTTF it FpF- 
FfFFt % TFFF it T*tTTiT TTEft FpFFpFTTTaft % FTTTT 
FTFrA fPffPt FTFTT FT fTft FprflJWTTFt % FTFF 
fFTFFt Ft RTtiTT FFTF pRT FTF FT Tf'wrF FT I 
364 PFRftF FTFTFT pFTff % FfVrr ifFF FSTlff Ft 
TTpF 1992-93 if 8,777 FftF To I FtFTpFFT 
if pFFTpTF FpFFFF \E7pf ft TTTFITFF FTF Tt 10. 9 6 
rrPFF'f sftr 11.42 fPtff 5tPtf 4 % sftF Ft TftFr 
Jr Rff I fPf 182 PlFFlF FFTFT farm Ft fF FFTFT 
TTfJr FT'# 1 992 % 3tF if 3,986 Ftt« To Ft aftt 
FFFt FFfF FFFF ft Fpt, FF: 50 0 FTf? To Ft 
fF FFT RfF % FFTFF 4,7 91 FTTf To Ft TTpF, 
Ft ftF pFFtPFF RTTFl pTFl Ft FFtPFFf ft 
TTpF % FTFTT FTT FFcft FT I Ff RFFtTF | Pf 

fF ftF PrrrfFT PrAf ft 'jtt fPfftf ftfr fttt 

FT F>T RTFT Ftf PfTFf pTFT tt TTTT FTpTF Fft 
FT I TTFFtFtF F't 1993-94 F 6 FFTF 1993 FF 
% #FF 3 64 pFFFtF 'FFfFT pFFt Ft TtFntt it 
3,3 78 FU? To FFT PfP FF ('TRPw FTtAT 
4.16) I 
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fww TT- air 3 (ii) ] 

4.34 wTO 1993-94 TO WWfa WWTfWT % TOTTW 
3 64 fwwwtw jwwrt fww'f TOT TTfw wjjw gift «ft TOtr 
wtw wfe TOt afwww wwrtt % fwrrTOTW TO fww; 
WTTOR TO 19 TOW, 1993 TOt 1 993-94 TO WWfW- 
wwww 3 64 fowTOtw wwri fwwY % <rfw^ TO 12.75 
wfwww nwl wfwTjfw, 1996 TOt fwTOt wt wtttw 
twt 1 fw 8,777 w?ftw p 0 (affTOw tjr) % Tfrwww 
TO fro ttr fwwt % fww fwwwTOt tttt qf^r-rw % 

fww 7,123 TRt? Wo (affTIW WR) WWJW fPT TO 

wt ttw fwwt % si. 2 wfwww TO 1 ^ww wTO 1993-94 
IT WWfTO WWTFf 3 64 fcwwtw W5TRT fTOwf TOt TlfW 
1,654 TRY? TO affpW T£iR gf I 12.75 wfWWW 
TOwftW WTTTT srfTOwfTO, 199 6 if Tfrwfww fW rrfsT 
6,946 WRY? po wt | 

91 fwwwtw WJTTJfl fTOw 

4.35 wfwW TEW WWWW TfTWTWWt WTt WTOT if 

$wtt wtw wt 'jwfwwffrw rrftr tr; fro# to TO 
WfTTTW wffTW, 91 fawTOtW TORT fwwt TOt WrY TrTO 
% fww wtwrwt wtwwr wt ; ttt fTOwr wrrr 1 wfwwrww 
wtw ww fwwt tt wTOtfww wfw»jfwwK % TOtw fwww 
TT wfTO TT 4, 6 WfTOwW % fWwffRT fTTTWWt TT TO 
wTOTOwTOtW TO TO WTOTO TT I TTT 1993 % TO TO 
91 fowTOtw TORT fwwt TOt TOTTT TTfw 1,3 50 
TTtT To «ft fwwTO ft 1,147 TOf? To WTTWtW fwwTO 
JfTO 5TTT 3ftT 2 03 TRtf To WRT 5TTT V$ TO 1 I 
fTOo 21 WWWT, 1 9 93 TOt fW TORT TTfw 2,62 5 
*PTY? To sft, fwwTO TO TOWW 2 7 TRtf To fro# tTO 
ITTT Vi TO aftT 2,598 *PTt? To WRf 5TTT I TO 
5TTTT WTW TOt if WTWRf WRT 91 fawTOtw TOTTT fwwt 
TT WWTWWW WRfJpP TOT (wfrfWR WRWft 4.17) I 

WT*PR> ffWlfTOw HfTO«jfwwt 

4.36 TfTOt TOT, 1992-93 TO TOwftw WTPTT TO 
4,821 aPTtT To % WtTO TOT fW WTWR TOTTT TtWTW 
SPTTift % TOTOT Tt TOW I TOWifT TO TOT T fell 

T TOT W Tr 2,2 14 TTT1W To TO wfwTR fTOTl, 
TIW t fTWT TO7 W TO wfTwfwTO TO TOWT Wff f^TOT 
TOWTT JT TOT fTOT I 1993-94 % TtTTW TwjtT WTTOT 
T 14 WTTO, 1993 WTO 3,000 TOTTt TWW TOT WTOW 
WTWTT WTOT TOTTWr 1 TOTOTT fTOw TOTO W TOTfiTTO 
TOT ^ %WW 43 5 TOTtT TWq 1 TOT *rf¥TWR fTOTO I 
" (Tfrlw WTTOft 4.19) I wtwnr TOTTWt TOTTO TT 
TOfjftW WTTOTT % WTWT TOT TOWW TT W%TOWW TOW 

Jr 3WR jf, fww wrf wt wtwrfwwr Jr wfwwtwt wtfwwi 

TWtTOfT TOt WWT I frjft TOW WT Trwwtw qfrqWW-TT-TTWfw 
% fwrr pTW-f TOT Jf fW£r?TTW, 'jffwfiTOW TOTW WTf Jf 
srrfWTO TOTTOTTO Tfft I TOTW WTO Jf W>JT7 TfTTWTOWT TTWfsT 
TOT TOW fTOT WTW % TOTO TOT I fTOT Wt TOTR WTTOTTf 


WWT TOR fWTOTTOf WTTO fwW TOTITT % fWT Wt fwwffTO 

•jtwwt wrrff TOgr wwr I 1 trtoTwVw w 4 1993-94 
% w>ttw Tift wgw wt fw 4 w'f toT yjmn Jr 3754 

TOTTW TTTOt TOt (WTOTO) Tlfw TOR WTTOTT W WTOW I 
«pf 1992-93 Jt 15 WWTW TOR WTTOTT TOfw'Jjfw ^7 
f^TT TORWW WT 13,0 wfwww Wt I w? WT, 10 
Wwfa TOR WTTOTT fffwjfw TO %TO 1 993-94 Jr 13.5 

wto w?rwt wtft i wwfww fwtrffrw wt Jr TJwr towt 
fwwr fwwTO wtwT wtwrw wwpft qfTwrfww i 

TOTW WT, 5 ft fww;w WTW WTt W TfWTffwWf (%RtW 
3 ftr TOR WTTOF w'twf TOt) TT WR Tfft I 

4.37 frww t'TO W TTfroro gWTO TOWfW % wtarr 
ffrow WWTift Jr TOTOTRfw WWf’Tf^J TOt IR WWR TOTW 
% fwrr %TO WTTOTT apt fwwtrTOW Tfwwfwwt % fwrr 
WWW-WWW TT TW: TOT TOTTTt TOt WtWTrft WTWTtWW TOt I 

T^wt Tftwrwr io fwwRw, 1992 tot ff wtr 20 
WWWT, 1 9 93 WTO 3 8 ^WT W>WTfwwT wrwtfww TOt W-fT | 
WT WRR TOt wfwfwfwwt TOT fwTOfwW TOTW wft aftT 
WTO WTT WTTW | ' TTTW if, >JW: TOT TOt fftWTfwwt 
WTO WT W‘t fww Tft WcTR WTfw % fwff wlT WW% 
WTW 14 fwww WTO TOt TW: TOT TOt WtWrfWTT TOt PTWrW 
TOt WTt I 14 fwwf W wfTTO WWfir % fWT WRfWT 
W'TSTT WWRft Wff fRrfw W WWW-WWW WWftJTt % fww 
^W: TOT TOt WtWTfft TO WWfwfw WWR TOt 14 fWW Jt 
wfwTO TTfw TT fW fwTOf % 3 ftWT W W 5 TtfpW fTOTT 
WTW | 

4.3 8 WfwWpTTT TO %W-^W Jr wt WR TfTWWW 
§W | Tf% TOT WTW fRW TOt? Jt WT I WTfTTO ftWT 
TOt? % WTWWW aft WWlWr 197 3 Jt TTWW JT TT 5tT 
WPT W7T Jt WTTORt srfW^fWTt W WTOf, WRTTr % 

fwtwt % www Jr wm wwrw % fww t i ?w wwr^fr 
% wwfw IRT aft RfNJ wTr WWTWW TT ^W? TOW 
TOt fw^ft WRTO #TO, WRT TO fww WTfTTO TOtTT 
fwwtffw fTOTT WTT WT I ffWW TOtTT Jjfwwr TOt WWtSTT 
TOt 5 ttw TO wtw i www, 1992 w Tf wwrTOt WWW-W 
TOt waft TTtfTO TOW w'tfwro TTfwff TT WTTOT TOtf WWrW 
W#f TT wtr w'Tfwro TOtfw TO WT? WfTTR TO W T W WW 
wtwr TOt wfwfwfwwf TOt wwrwr ww TO TOw TO wwtow 

w O C\ 

wwf TOt i ^wfr, frwT wto TOt fwrot, Rffw ^TOt TO 
wwfww TOt I WTO WW TOTW wwft WfTOwi TfTTjfwwf TOt 
ft TOt TO fww wwnfww TOTWT ^ fw?W WW WTWT WfTTT 
g;TOt Jr gTOtww totTO TO wwre; fwww wfwwrw TOt wTOt 
fwwtfrow wfr^fTOw't TO TOTO TOt twwt | i wto TOtw 
wwtwyr wttt wu ^ fro frww TOto tow TO tow w?® 
wfwwfwwt TO fww wjw wwfwfw www*w tottTO TO w?tr 
TO WTWT w€tw TTwT TO WTOfr TO fWfT TOfWTT WfwwfTTT 
T^ I 
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4,39 ftTO WTOR q^ TOTroffq qff to if *req- 
ftrr Frito 1992-93 qff qqr aroq qgcqguj qfafqfa 
| 1 to 1993 % m if tfqr gro gRTO fq®Sr q<f 
qff 5 ^qT Sr 7.0 Tfroq qq TOfsiq; qgr i fq®% 

f q rf r q TT Sr J4 fi 1 ^4-71 fcl' qff TO TTTftemfFfT qt if TOT 

qft Rff to (qnqft 4. s) t totto 5>pft «ftT tot 
ftq *pTT *R*ff Sr iftMTH fqqr, TOR %qfr TOTR % 
tw Sr %rt toto % tmqr>ftq Tit if qrttff, qrrr- 
Fttor if rto aftr TTgfq qfr ftqfq if gtm 1 totot 
HRgq % qTR7»r TPJT ^tEp qqRT gf I Rff TOl'R 
if iff qrrn; gm | 1 ^iTOff tot pto TOntf % 

strwRr if larwTw «p *[RrT qq totr to gf tot i 

fqrr ir TOff aforfErr qftrfrRj TRff % top qff 


froft qff g?PTT if RETTO T?T Rt TOTTqiffq TOtff 
qnrmaff qff to totT if qgm: Ere gt 1 

4 . 40 Ee5-to-Er£ totr qr A4f quqf' % Erg 
T>P JjRf gwp (TOUR: 1981-82 = 100) % 

TTHnr ir j?fE n$ FarotfrEr qff to 1992-93 if 
7.00 qffruw «fr off ttor 1989 if to qqr to 

iff | qtf qq qt TOIETEEt ST TTJTT 1990 if 
1 992 % 3RT TO TOfqr iTjfft if 10 STEtTO 

if tPsto «ff aftq totr 1991 if ie.4 rErir qq 

TOETO T^T 1 Tg TO %qR TO 1992 % TOTRR 

to gfqq ^rnt vt if t| rEt 1 rEtr totr qq, 
rtorEEt to 1992-93 if 10.0 rErtr «ff 3ft frot 

•o 

TO % 13.7 rEiRR t RgR TO *ff (qftfTR RRoff 

4.2l) I 


Rpr^T 4.8 q>4> g?q RTOOfi V TO q TOIRpIEt fit TlfTO TO (fqq TO fiR 12 qgfq qff TOfa qsl «jfir) 

(qfqqi) 

^ afn Ff 

1993-94 1992-93 

1991-92 1990-91 

1989-90 

1988-89 

1 

2 

3 

4 5 

6 

7 


7.0 

13.6 

11.4 9.0 

S. 9 

9.8 


7.2 

12.9 

12.3 8.4 

7.2 

9. 3 


6. 1 W 

12.3 

12.3 9.4 

G. 5 

9. 5 

ui’srrf 

5.sq 

10. 4 

14.S 9.3 

6.4 

8. 3 

wqqt 

6.2 q* 

9.2 

16.4 7.6 

8.9 

6. 3 

feTOT 


10.2 

13.9 7.9 

9.0 

6.9 

trqjqr 


10. 2 

14.3 10.1 

7.6 

7. 3 

iwzrr. 


8. 5 

14.0 11.1 

7. 5 

7. 0 

ftrorc 


8, 4 

14.3 12.6 

7. 7 

4. 4 

opqrft 


7.0 

' 12.9 13.5 

8. 1 

5.6 

qqqft 


7.4 

13.2 13.2 

8 . 7 

5. 3 

qrt 


7 . O 

13.6 12.1 

9. 1 

5 7 

w —qqfaq *14qqqT, 1993?R 






4.41 qif qft T^^i^fq to rg *fr f% qr^Tfq^ 

% 10 

. 2 qfRSTR qff TOE if 

1992-93 ■ 

T qfqrq 

qqqrq % totop q^ff % grof % tto-ttr if tq 

22. 6 

TfTOR 

«rr 1 TOqrr trt 

'fjfq qqq 

^ffqqq 

Frito TTfr 1 ffm rto t fqr ‘qrqfTO 


% (fqTO qq % 9.2 

qfqqq €[ 

gqqr if 

qrr 'mftr toto 14.4 sHtto qr TOftr-T & (qfc- 

18.8 

qfroq) RTTR 3TTT ft Tiff; T TO4T -^7 fqFqn 

fw TTRff 4 . 22 ) 1 fro iff, w qfroTT ^ f?rq 

TR4 

q iqrRT, 

ftro TOf tot 1 

(fq®% qq 

% 13.7 

totFepp 4>tto wur qrof % qrr tr if ^rqiqq Tmr 

qfcRT3 

■ qfr fjto if 9.8 qfqRq) Ftto 

s®Jpqr if 

TR 8.3 97 q%TT, TO affr TOff, 3TR, T®5ff 

qf Rff TfT 4% | 1 TORI qjrT 

Ri % fqq fqfqFRT 

qq qtrr affr to tt to 1 toto gro to % fqq 

TOTT4 


qr ttFtr qPTTO 

63.0 qfqorq qq 

qrqff »qm qrof (tottr ttot) tt infRT TOto 

dq'iftrqr Tgr 1 

TO qq gpq 

qiRir qfqf, 

utTOTt 

q^TlTORTT 1 

arfR; to, qqTO, gRT to - , RfgT 

tfq fiqq 

% q-qf 

4 . 42 totr g;Rr to % fro TTO, fiRr^fT 

if ffrq qfa 

4. 

| 1 iror TOf sffq qfifj % 

gqqf if 

TTT fTTOT^ ip TO4 qq 'qrffR qErTO 1991-92 

Tor 

ftTTTOTOf 1 
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4.43 1992-93 if qqrrqftfq A* if 

J 

3 rhftpT9r «rfwf, srrm ^q-qfjrqr qrqRTfrqf 3rfq fftr 
*r^t i ff’rft qfq ^«ftTcrr t^zt gqqrqf % RTq 
: W* *T qfqfqfe prr «rr 1 qqqq qRqqYq ata 
*T§ <fV f% $f<T qqgqf % ■JTffffTT gR Tfqqqqr A 
fTO% qtf % 21.9 qfqSR AT gfe AT gRT A fq?g 
AX fspg WTSTK TT %qq 0 . 7 affTHR qft SRRT qfe 
aa 7ft 1 AVztftrf; qfwf ark 5 Tqfr ^T-'^rfipp' aa- 
^rrfT-jfr % sw’iwr apt gqqrrqrf qfr qqf It qnprr: 
6 . 1 qfqFR 3fl? 6.8 srfqFR qfl qffj |f «ft, aft 
fRR AA qq sfft qqf qqf A STTfcfr eff I aflfftf'FF 
«lfwf afk Wgrft fa-STfaqr qRqrfqq'f % rjqqfqqT 
’JR qft gqqr Jr wfa Rrgqf % S'Tflfqqr q?q 
gfqqtq Jr rtr qqrqf qif Rfaq vqifqqr qq qfr xaat 
fti>w ax if rTftfjrfqq ft «ft 1 (qfqfjm rnqaft 
4 . 22 ) 1 

19 9 3-9 4 4 ^ frrJTi# % ^tr srgfrrzrr 

4.44 1992-93 qfr ^rfrr^r qqrrqqrffir ax if ^tfr 
Rff art f*iqff srqf?r 1993-94 qff aaa ftnngt' 
% qfqR tfr «ft 1 ttrtr «rfq? gR gRqrfq: g 2. 4 
sfaTR qf srt gfa r qft «ft 1992-93 qfr gspfnr 
<r*ftr if 57^ *pY ^r?fl 3.2 qfkrcr qfr qfe ir qnr *ff 1 

??r if firrrre qff srgfvr qft qf sngqr qTg 
spqig 'sTR-faqr Rgpif' aat WqffR rtrY % 

gR'lYf if tfRRT fiqfq fTHT W Taat APT AT, 

R srqfsr % sItr srr<qfirq>~ wu'f % gw^r if 
f»n;r^ ?trct RgRyn «ft 1 fF-rrfi, ‘wY rt? ir rf 
AA 4fl gRftq frRTlft % 0.3 qfiPTR qff gfe 
4^1 AAAI A 3.4 q-fiffR P\ RTRgR gfe ft^TS AT, 
JITRpq- Af& A ftrr fq-®Pr qrf % 0 .9 srfarPT 

% 3f ft *rt gFRT ir 5wr irR^r 1 6 . 3 st^tpr 
Rqr rRT 'AT [ sft^r IJ-JT qft ii 

f<RRz spy srgf^r qir «Fn?iT wr 'rcr'ff 4?r srftH? 
1993-94 ir xAxim: rqr-Tira' tt a\x a m aa 
A AAAA q-Rgrr gt Rir% % f^T^ffg 

qft ^r'R4RRff a) ttr 4r fftrr t 1 sflCTTfirq? ^fwf 

% TTRqqr jtrt g^r^rtqr a 1993-94 r sp-nr f^qiifr 
% ^kT^r 2.9 srfq-FR gfe aa qfr, ^fr 1992-93 
qfl rr^giFft 5T4fj ir 3.1 Mffw<T ir 4r*r «fr 1 

4. 4 5 f^ffrJT Rl 1993-94 (l4 

19 93 AA ) % ?1^FT ’ftp F f-^g^Tv 

srnarrT tt: rTrf gjrRrfi' qfr at 6.2 srfa-FR Ai 

A\ A<i qfr scr^fiT it AA ^T 4 "f 

9. 3 stIttur ir qinit a a *fi 1 

qif qftiR 

4.46 m 1992-93 % tItr AfpTA STHTR A 
AifAT grirnfr xaaa qir ?rRr qtfer aHt mq^rg 

1397 GI/94—6 


A\ R-rf I RRir f% 1992-93 % %Rl!T AAZ A 

rot mmx Amt ?frf?T qft RtRRr r f^r^r% amer 

^TRirra- 'ffTTcTR W WA RTR9T AX Rf^RrfT ’RRRffflT 
afk fafufr ir Wff AT Tg RRl'T qR fqr^ftffPT cTR? 
Rcrf 4F RiqR 4R | | s 9RTft, 1993 

axttt A Rrfr ir rfqfsrrr gqr ■jrrfrf'T rYPt qff Rf'TRT 
R fR-R-q- tt^taa qfq fqrRTRq 500 HR FRI-FIRT 
qfr WATAAT AX ATXATA JJH % RTPT ir ATA 4TR 
HRl AAAT RTrfrq TRq^ % ATXA 100 fRTWR 
qq: Rf'fr «pt inro px rhY | 1 frr% aatat , ^htt 
fqr ir% gq -jRg- f%qr HR qr, is qRqff 1993 
qft R'jf ATX qlRTT 1993 qft RtTRT 4^1 H'fl <47 aflH 
qq 14 'gpT 1993 qqr cffR % fonr RTRsrf^TRr 

TTfqRT % frg wA\ TXfT qql «fr 3ftH 41.12 

ZA Rdf jRRI AAT AT I ■fff'T AAA\ IR 'TTRf ^ 

o 

a\x rNY % gfiff ax qtrrq aat \ ^ ir nqof 
% r ir fq r R qtft ir qt qgrqfr qrr hr at , a % 
1992-93 A. aAxTA AAA HR I XAA % aAaA 

hr ir aa qfr qrnfiq qqr jrrfrr^ aflqq ftn’T % 

HltTR AT \AWT AA % 25 qffTR Afz ^ 

grrqr ir 1992-93 ir 4.5 srftr»R qrf Praqjwr'J | 1 
(tThIrr rtr! 4.24 ir 4 . 25 ) srcrin^lrq qr^TT 
ir Rq ^ jgR fHHR? qft qqfiTqf Rfa ^qft 
3frr aRTfc^R m % gRt i ^fq 1991-92 *T 
51.3 5Tf?TRcT R7T 3TrR AT, 1992-93 iTaRJ *ft ^rfiiqi 

fjRqrr 23.2 qfqffrq xfj rIh qrTqfr 1993 ir 

16.5 AfAvTX qrr rAAAA ATT R fqrqr I 

4.47 AA A ^Thr, fqiqqqrH qrTqfl, 1993 
ir qrfl % qRRt qft sRtrfq TFft ^tfq rfqrfl 
qt’T'HT % qT4 qrfr % fqr ata ir qfq fqnqj «mff 1 

1992 - 93 ir r qrt rtFr % writ qq qr^I % ttr 
it 31.7 qfqqq qfr qfqq qrarn qq 3.5 srfqsrq 
qfr fqqRj aa qf nt h 1 qrfr % *qft qfq qqqfcgfq 
g?qf ir qfqq qrfqqi qqq 1991-92 % 124.2 
qfquR ir qqfR qq ir qqqiq 1992-93 ir ss.7 
qfqnrq qqr 1 htThh atutt ax, qq qqq qf wtq 
1992 ir 110 sfqqq at, qfqqr ir fqrrrq qrq 1993 
ir 50 qfqqq Tq qqr i 

1993 - 94 qfr qqqf fqqrrft % qfrR qqfqqt 

4.48 AAA aflr qf 1993 % qfqR qfffqf qtH 
if qfe, rqq qfy Rqqr 1993 % «rfqxR % fqq 
qrq qfq aaxt^ta gnqf iT ?®rq % qrqq qq q?r 
gqq frqq qgi'i 14 qpq 1993 qfr ?q°f qrs qfqqr 
qfr qqrfiq qfq ot % a aw, ft a q^Rft ir fqqrqq 
qr q-rqur gq 1993 % 3 R qqr Rof % Rf g?q ir 
fqqRq qfr qgfq wqT t qqrfq qqrf 1993 if qq 
fqrq ir aaz h^ i mf % hr a siqq, qf qqqrr 
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XXX 1993 F 25.7 ft XXT «TT, fmpT x£ 1993 
Jr 22.2 xflXT, ^X 1993 if 19,1 XfJmX 3Tk 
xxrf 1993 Jr 15.3 xfkm xt xxt i xtft xt 
Xt kft afk 3FTTf*ftX XFTTff if W X«TT 1993 
% fkFT 9P? TXT XT, ajX 1993 it XTX X? XXT I 
xxifx, iwif 1993 Jr kft art? afxTFftx xkrx- 
stptct % attn: % 27 .6 xfkm xx Fit. tffT % tft- 
?xxx tox xift Jfaft scrnft 1 

V- Tift xfttt xt xfxfkkrf 

5.1 rFftssTratx grf % gfFcnr XTxfxx xfttt Jt 
xx fsft fxxxf xt xwt arknftr ftxf ft gft xfx- 
faftixf if rr^fT TOFT t^T I faT «ft, xW XFTTT % 

xtjtfxx: fJRFrx *tft fFrffirr X 13737 T xt i tftxpft 
T^fFicr farPTEpir Jr ■ft xrft xfe 5$ 1 
Tflxrnfr fkxrFrir afk Wir xTXFft % xrifxFrT 

5.2 X’FFtT Xtxff % SpFTTT WpS?! XTTrftX 

’ >3 

fkflX TTTTRT ira 1992-93 (XXX-XFf) % fXT 
ft xft 2 9,809 Xfk Wf xft X^ffff (arXT-XWTFTX 
SFIT^t XT (44^1) % Pl'ri'T xf % 2 4.5 XfJpXT Xt 

3trt Jr 34.9 nfrrsicr 4ft ttFt surfxt (xfffw 
^nrofr 5.1) 1 xte xxfsr % fkix TffkrTX fx® Jr 
*rf % 34.6 Fftrurcr tft g^FTT Jr 34.8 xffw m 
xx 1 fxkrr kxrm (xmftx ' f nTftx kxx 

sftxT fkm afk xramx ftxx fxxx) ft 1992-93 
(Tr^T-FFj) % fkTX TTFfr xxffxf ark xfXTTXT 
Jfxxfo xfe xxxx xft 1 xfkr xmftx xFnft 
* 5 u l 4 l<?ft X«TFr IFt XT>J Jt TFFTT xt XXTXT XT 
XFFTT XTft Xft | XTfftfRT Xfft % XTSirX Jt 

ffxrxft krraxt Jr xxt xt xft | ark fkrf 
xx % fFrxrsftx xwxf xt xftxx xxrxr xt fen 
xxr f 1 kr ferfr % ftf fir, fkftx XExraff xt 
«fet krrenft % Eft xfttt Jr T^kt xt 
gnwR^TT f’f | 1 w% to Jr fr^ftT ^f^rraft % 
*f *im +vt ft! git rnn 4 t i fFn 1 

kr*ft fxkr tiFjfr 

5 . 3 fkk 4'x, ¥T Tft° xrrrFFt am fkikt 
Tlftr % W^nx XFTf fTTTT % ^t4FH (FlXftX XT 
% STOTX <TX) XTRE X^T | 3 ft f?f fiRTXX Fft fJra 

? I fkft x'qk ^ % fX 45 t % ^ 4 kTTX % TT 44 
Jr gkFFFr ststfft Jr ^xmx "Hthtt *ftt f fx 
1992-93 % gkH 3r'fkr Jr 25,335 xxk 

xxtf XT fafTFT XXX fxXT TTT ft XT I FXX 'JXX^XTf 
XtTTXT % TFXXT 43 6 XXtX FTT ,xt aftx FRXftxt 
fWFT fxfx XFPTT % atXXX 23 XXk XXX Xt X4TXTT 
Xt Trfkfxx xxtt |TT xktxr axx 2 5,794 XXtX XXX 
ftxr fkrJt 1991-92 % xkrx ff 4.2 xfxxx xt 
xfe xt gxrxr Jr xx % xkn 29.7 xfxxx xt 

xfa ftrfk® fRfr f 1 xrxxfxx xx Jr 1980-si 


% XfXt XX, ff=r fxxx 1992-93 Jr 11,051 XXk 

xxrf x^t fkr% 1991-92 Jr 4.3 xfkrx xt 

fxxTxx xt gxrxr Jr 15.4 xfxxx k tfti xx" xtt 

Xxft I 1992-93 % xklX f5T fXFTXX fxft XX?ft 

(tF|tx xt fxTTXX) Jr 1,175 xfxxtxxrxt 
xt xxx fxxxft xxxtxt xFrrxt xxk xTxrftx 
XtXTfxX fkrx #X, XTXXtX xtmfxx fxx fxxx XX 
xrxkx aftxtfxx xnr kx fxxx fkrx) am xxjxxt 
xft xxt I xk xfxx'WTT 3 tt Xt 2 9.1 xfx»TX 
XT XXTt XfT 'XTX (259 xfxxtTTXFtt % fxpr 7,521 
Xxtf XXX) fWT I 1992-93 % xkxx toJxXTX 
fxxxx % txxt Jr gxx^ *xfxxx xt i xxt xfxxkr- 
xrafr k f x xtxx Jr Jr xxttxt ark xfr-wxxt xt 
3 TX 27.8 xfxxx XX (l 42 xfxXtXTTaft % fX't 
7,186 XXt? XX^) XX% xrfsrx Xt?T TTX kT% XIX 
xt ®tSXT X?X TXtX XT XXTX XT fXXXT 3 TTT 
16.6 XfXXTX (212 XfXxFXTTxt % fxrnr 4,295 

xxk xxx) txt i xrgxt xk xrxxt Jr xxr xxgaff 

XT FTFT rftXTT TBT fXXXT k 16.1 xfXXX ( 13 5 
XfTXtXXFft % fkr 4,161 xrk mx) XT I fx®% 
xx x 'jrqrafT atk xt^xt Jr xxr xxgxt xr : m 
3 9.0 xfrxx xr fxx% XK TXTXXt ftc ^t-THTXXt 
(lO.O akwx) TXT ^ XT ®t*XT XFT TO>X 
(9.6 xfTXX) XT TXTX T^T I 

xxrfxxx XTXR 

5.4 'tk fxfx kxxx % XX xt 29 xf, 1992 
if XXFX XTT % XTTX XTXrft xk XT-XTXTft 
xxfxxf X XfXIX x%xt XT rtxft k xtx XTTrfrx 

afxxfx ark xtxxx srrf (trk) Jt xft i faft fxxx 

fxxsx (xxTT-xl 1992) aik xk (^X 1992— 
XTX 1993) Xtxf % 3 TTT XXXYXX fX Tlfx (TftfXXX 
xk xtxx xxft X%T xrrxfrxr rrx xfxktxfxxt) 
XT-XTXTft xxfxxt % fxnr 20,8 41 xft? xxx 1 xk 
XTXTft xxfxx'f % ffx 380 Xftf XXX “ft (xfffx^ 
xmft 5,2) I 

5.5 1992-93 % fkTX XT-XTXKt XTXXfxX 

xrfxx xxfxxt xttt xf fxxxt % xxix Jr xrxfxx 

'faft XFtTT % 1991-92 Jr 33. 5 srfxXX kt ^XXT 
244.4 xfxxx kr xtx xfe aX srr (xfffxcx xttxt 
5,3) I ^X X®FT % fkt XXX XX Jt 2 9 xf, 1992 
Jr x aft fxfx fxxxx xt xxrfx xk xtfxxx xixfx 

f^xfx XT XTTX XTXT XT XXXT | I 1992-93 X 

xtttx XX xxrxx frXx, ffxxfr xxxf aft?; ffXxff 

'J c\ 

x ftx xrx; xxtx xx Jt ffxrfxrT x i xX xxrxx 
fxxxt x xxkxxxrx kxm fwff xk xfxxR 
Ikfxt xt XXTHXT Tft I 

5.6 XT X ftTTX TX xk'ktx fx^XXT «ft, 
fx x? xxkrx fJpfxf % 45.3 xfkrx % xxxer 
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8,973 TOf? 799 apt fWOS 73% % %5 34 ?59 
fT99 (ff'W 100 TOf? 799 TO"7 973% TO 

%%) orrft to% %®% TO % 9 34.5 

TO 990 99330 grr 1,935 TO W (9 990 fTOTO) 

% snft %? TO % i 

5.7 TO 1992-93 A 9^9 TOfTOo % 990 ffTOTO 

from 933 TOtm TO, fTOpTOT TOcT 9T7 fTOTO % ¥3 
if %3 I ^ftfiT-T^T 9f?9 32 4 ffTOff fTO% 9RJ go 
A 99% 1991-92 % 57T SRT07 % 58 %% 5T37f 
%9 TO if I 5,184 TOY? 79% T?f f9" TOf%99 f73 
ffTOff fTOTO «fTT 51.9 TO %0 99T 99% 1991-92 
% TOtTO 9g 22 7 TOt? 799 7f<993 13,1 sriTTFr^T 
*rr I 1993-94 TO 9f%t fTOffiift A ffTOTO TOTO % 
93K39 A 33 fTO%f ■‘ft 2,287 TOlT 799 TO 7 T% 
1992-93 TO OTOTOf fomfff TO ^TTT if 23.7 
srfTOfO 9? 9f 3%7 ^[% STTJ’STcf: sfl'fi|99 % 33733 

TO I 

5 .8 931 99937 if top ark 95795 % TT%%fy 

TO, TO %nt7ff % %o TOTO? %r 531 TOTO tTO 
TO fTOTO ttwTO if to TOY? tot: firao TO 99 %- 
3 ci TOt fTOTOt if 73939 : 9133 , 9|79-*o 1 a 9 % i fTO t TOt 
9 %, tttTO % 7TW 79939 ffTOTO, 97 TO 7 % 7393 779 ;? 
stjorTO TOfTOo to TOt tot ott? TO srTOcr 

S3 

9779T I 1992-93 % %5 997W sfYTO if? 79TT9 
f % ?77 sotot: if 7%7/TOfo %TOf % 97799 if 
4,70 3 9?7t? wi TO?g %9 99 99% 1991-92 

if 9? 73% 198 9770? 799 TO I 1992-93 if O?? 

3% fTOTO07 TO— foTOft 99 9 T ?9 | fTTRR— 9997 ! 

1992 % TOT9 JOT 8,518 TOY? 999 % 317 fTO% 
5T07f %9 99 3ft 9pT 'f910cl fTOTO T>7 43.0 srfo?79 
9% «f I 

5.9 gTTT TO -fit 99 % if arTOTO fTOTO 99 ^TOt: 
TOTOrn fTO TO % 999 if TOTO tTO f 997 TOft 

7797935 T^f £ TO 99 tTO tt TOtnrf 97 ; f%%7 
TffTT 953 %^f% ^^9 737933% % 9T9 99 fTOTO 

9t 9J 97 Tff ®9979T 9f I f999't 97 TOTO 
TO'TO TO 939TO Ati (TO) ST73 R3T9 %9T 9T 

TO t 1 
$fTOTO?9 

5.10 frTO 99 % TOot 9t 

190939 *ft 97T% 99939 Sf97 9%TT 1992-93 % 
TOpott '9T9 % TOrr foror # 99 % % TOto ■% 1 
9^ 1992 if TO % TO if TO 7T% % 9379 if 
tfTOTr 979 %7f 33^39 797: 97 9f9 99 ^ 9q TOTOf 
if 5ff99f99939t, %TO ^9, RcffT 7f790f TO. 5T97 
97TT73 993g if, 5fT»T9T if TO % 939 f%7 TO 7^ 


7399 I 90% 9T5 TO 9lTOf A 9979 1 992 % 979 
993 5397 9793 if f9797 fTOflff 9^^9 93f I f7T9^97 
1992 if f79% if 979 *pTf7 TO % 939 ffTOfTOf 
if 39 99TOr 99% 9393 9t 9T97f 1993 993 7ff I 
7397f % 3J79f if 937973 1993 if 9% 9735 9| 

939 999 % PrO tX TO I 9r909 9f97 9^9T (93907 : 
1980-81 = 100) 93 937cft9 %99 TO 9%7T 

937939 5993393 (OOTTffO) 53T 28 9% 1992 93 
99393 TfRTT? A 1485.4 939 2 9 9979 

1992 93f 9909 9^53^ if 1,134.2 7| 99f 9T9 

1993 % TO 993 RT93 TO9 f7TO 892.1 7#f 

(qf-TOcr 79793 5 . 4 ) 1 oTO TO 93397 5993393 

( 1978-79= 100) A 9> ^9f 9f STT% T9T9f | 
(9393 6 ) I 

5.1 1 1992-93 % %5 1,142.1 97 f%9 

frsr^ TO % TOt 5993393 if 1991-92 % TOor 
55.1 TOot 9ft 9 % 93t 5993 if 47.1 TOwt 93 
799 T93 J 9 I f%7 oft, fT^9T7 79937 97 993 599339? 

^ 28 9T9 1992 93f 9909 TOTT^ if f909T9 
1,485.4 if 27 9T9 1993 93f 9909 9995 ^ 

%T9 892.1 99? 3 9.9 TOOT TO f97T99 TO %f 
99 % fTO9 93 if 181.4 srf%9 933 9909 799 
^93 93 I 90TO-9T7 faiom ir 9? f9%9 9T93 | % 
Am 97TOrf999 995 % TOf % 99939 93 ®t¥937 
%93f 6 . 5 TO739 933 9T9 593, 99'f 99t9 955 ‘f %f 
TOf TO I 66.2 Sff999 9f 9%9399 TO 
TOfifT 955 % TO~T TO 9533ft TO 993 99% 939 933 
79T9 799 iTOt (63.6 TOot) 99 9399 frfTO 
TOf (59.2 Sff999) 99 7|T I 

5,12 909^93793597 % TOsr o 3399*9 TOi?i 
991% f % 99| 9919 f99939f 99T9—93907 3? 9399, 
90937 99rT37R3 9% %f 99-93 9% 99939 A TO 13)3)2- 
93 93 9f7T9 9% 93937 if f97T99 %t Sf9% % 9f9- 
fofTO %9T I 1992-93 % TO39 3,8 0 7 TOtf 9TO 
933 9%9 93%T3 9399 f9®% TO (5,981 TOf? 799) 
TO 570TT if 36.3 9f98T9 T?9 93 I 9 T 9 1993 %t 
993%3 97 93907 T9%79 999f 99'f 9-37 939T7 % 
9%f f9 2,10,952 TOf? 799 (TOfTO) ^ 9l 12 
TO^ TO % 3,23,363 TOf? 799 1 TO 599f if 
3 4.8 Sff%9 939 A I TO99-9390f Tf^TTT 7T f9?0C97 
1992 9% 93797f 1993 if 979999% TOf TO TO 

TO?T?7 9% 1992 if fTO07 f97395 TOft 9f | 

TO 99 TO 99 —4?93f 99909 (TOf %0T9T907) % 9f797 
59 TOTO if 73%f%9 3 0 foTOf % %rr 'OfTOfTT 

(9T9T7 3 1978-79 = 100 ) TO 9 % 1992 if 

52.6 93, 9% 3 99 3 if 2 9.3 99? 9?9 ff 99T I 

909 1993 % 797 97 TO TO TOtf?—939lf 99909 

•o 
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wr ?%t % 6? srrsrrrlr it faxnm %T44—64Tt44H4 

'O 

wfV 3441 if wfav 4 rt 4141 | i* 

s. i 3 ax-ax % 446 % wrinx tx 4ifr 4 i 
%4X J^Rff 4ft 4ff4X41 f?®% 4ft 6? 4R.fr if 19 92' 
93 % %XR 64 sfr I 546 P 6 % 43-4? 44 446 

1991-92 it fa^RR 27,0 Sffa7T4 % 4444% 1992- 
93 % 4?XR 16.2 IffaTR 4X qqfcl *4 % 64 41 I 
54614 if [44144 (“JR 3 ft X far4 % 414 4TT 3 f%X ) 
f?®% 44 % fa?14R 948.5 4% §441 % 764.8 

4T fa*44X 41 I 

5.14 1993-94 4% 4jpft f44T?ft % %XR 

Slfanfa 41344 4% 4fafafa?f it R4RR f4TT43 

Cs 

7%t I 4J4 1993 44 44lf% 4X 41Xfffa f%4? ?6 

546fa 4i? 1993 4% 44if% qx f?64R 8 92. 1 
% 4444% 8 50. 6 Tit I *faf 444 4RTR % 4?447ffar 

546t6 % 4ft ?*% stvr 4% srqf% 4%% 1 
fa?%t 4X4744 fa? vi4 

5.15 44 % fa?»ft 414144 fa'?41 % wfax 
4T444 4% 4T6fa4 411% % f%5 sfa % %TR R3f? 
4? 4443 644 >54-1 if 47ft? 4? % I 444*4 STR6T%t 

% 4q4R wnxffa srfasjfa 44r 544?% sft# 5? vrrrTfa 
f%4? 46 % 514Tt 1993 443 56 fa&fr 4X4144 
fatrfat 4ft 4^4 far SRR 4% | I fa?«ft 414144 
fa?7faf 5RT fa?7ff 4ft 3ft 1 wf?6 416*44 6X? % 
f%TT 1993-94 % 443 4 6X-sftRTf4 X% 44 I 
46414% 44144 4*4X114 6X 3 0 qfaTR 44 431 faqi 

o. 

441 4%% 414141 414 44 2 0 JffaTR 44 6X 44141 
4154T I 7R6 61X4 41T%4 46414 44 1414 fa74 % 
%% % 414 g?4 fl4fa % %4T I 

4R4fa %faX 4 6T4RX 544?% 

5.16 3fl%fal 444?% % 6 4454T 19 92 % 444 

44446414 41%4 fa? I 41? 1993 % %4 441 4TX4fa 
affallfl 544?% % qfff 7 fapf 5^3 fa? r? ^ | 
■?fa 4!X%4 3fl%t4t 544?% 44 41*46 414? %t 
H4544 1992 if 17 41*4 64? 41, 55 1993 % fftXR 
4?6T 106 414 64? 5? 441, 44: 414414 aff^txft 

7W44 % 444 *qT4R % 414, fa?46f 4% 4R 
544?%? % 414 4?4R 4 54143 %4X? % f%5 44 
VI fa%4 faHT | I ^4 1993 6t 44lffa 44 4R%4 
%t%xft 5444% % 414 8 fX64 54143 ? I 45 

444R t fa 2 5 4444 qfa4fa?f % 444 if R14R 
4J4 mfal 4144 %Rl I '414414 3fTfl%) 544?% % 
wfa4T? 444 45444% % 64 if 5444 4T441 t| 4I%1 
3ffa farfl4 641?f (wfa ?4 itt* (Tcp 54) V41«f 

* 1991 41 44lf c 4 41 Vf44—l>4lt 44414 V14 ? 12.7 0, 
44%tvr ? 21,70 T^f I 


4P1 f%34f % «414T< 20 4$, 1993 % 41%4 fV41 
I I '41X414 3fl%t?f 44444 41X1 fatfaf aftx 4414 
4 PTR Jfrfa 44441 3 ffx 44 4 gR 4 ?M 441 % 4 ? 
%4l4 434 %14? 41 4falR 41Xt f, I 

4T4ffa Tlfalq- RT4 54444 f%° 

5.17 4IX4f4 3fl4lf04 fa614 t'4, VIRXR ifl?!- 
falT 6T4 3ftx fa? 4 faiTW, 'flltcftw affalfaV fa4 
fa44, 414R4 ?l4T fa44, 4fa4 4141 faf!4, 4R4R 

?'4, 4RTR X?3 ?'4 44f 414R, '4R%4 R14 
4lfx41 fa*14 fao Ffwi 5454 4X441 T^TRT %R 
fa 4 t 4 4415 (wit 54 54 54 54 ) 31 x 1 nafax 41X- 
4t4 X1RR C 31V 54444 f %0 414% srfafaifil, 195 6 
% 4444 5V 4441 % 44 if 2 7 44X4X 1992 4% 
fa4f?4 faqi 441 I 4R'rft4 X4?14 RRT 544 ?% 
fao %t 4R4 4XVR 31X1 4Rf'46 4tx 4X 414 4? 
Vt Wafa % f45 2 6 444 1993 % 4TR41 4TT4 
Vt 4?1 I '*TlX4f4 XF%t4 R14 5444-4 fao 44 464 
4 |if 4 X4Rlf%4 xvta-wraifxa *414R 3 ftx * ; 44 l 1%4 
54T4R1XR 4444144 %tx fa43R ^fauiaff % 4444 
% faaifal Vt fxR -1 X45-34T41 4fa'4fa ®414R *#141 
5faft44 VX41 % I '41X014 Xl^fR RTV 544?% f%o 
%1?1 S711TR 4T% 44*41 %1 RTOTXf 434%t, V^JXfaa 
3*1 FTIX 3ftX W 444451 fa43R 4%t % 414 41c4TffR 
VXflT X%TI I 44VT %T %%f 4 VI? VX? V) 441R 
|, f%44 4 5 V arx ?lv 4 f 4 f%*44t % 444 if 3 ftx 
54X1 %X 4%1 414R f%*I4f % 4?4 4 44? 4%4T 

4R%t*T X3iv mfxai faaa f%° 31 x 1 xaiFia %t 34 ? 

HXaTfal X%45lfav 44171144 %tx fatffTRR 5Rlf%t 
(t iff %f 54 ) Wlftlrl 4414M4 3f'R f443R 44lf%4t 
4443*1 6 *4441 1 

41%3ffav ^15 % 41441 % 4fa 

5.18 1992-93 % ?txR 17 41?4fav % 

44441 %t 4T%f/fa?%xf % 4R44 4 6,291 VXlf 
X4? V! Xlfa 43Rt ?t, 4X4| W?fcl4 4RVT%1 % 
444R 1991-92 4 4315 4? 5,211 Vx'fa 64? 4? 
544T if V'44 1,062 VXt? 64? iff ^31? 4? (4R%f 
5.l) I 4f%4frRt 4 4?f44 4fa4f4441%t % VR4 
4T?5rfaV % 44V4f % 41 %f % 4TRR 4 fa?14R 
44*4 5?4415 4%T-4tfa 44RX f? I 441 fa?4 

wfa41?4: 54 : *4%R 4fX4T4%f (x?f) % 44 % 4 TS -44 
% 4^4 %1 454V1%R 541 414R fafa?f 4X fa'4X 
%fa % affX %fa 5V 41X 4144/4% 4 4?5j4 wfaafjR- 
4T3ff % 46171 if 41? % 414 4? 414R 444*4 4% 
41, 44: 4T44fa6 44 6 T16?f % f44 4fa 4TX1 
6X41 41X44 4 444 4% 41 I 1993-94 % f%5 

4??T 4 15 . 10, 441^36 fan'f4 4 15.20 %tx 4444 XR U 
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[*TPT 11- 3(il)] *T*T*T7773:?*T 

3* % ap*^ if 7 * fftfsrc fft?7T 7 tt t fft? mftffaf? 

ft* ft? rjWT Ttsf/feftNftf ft? 3TS77 ft 6,882 f?fk 

7qft 73T37 I 3T77f77' ft* % 337?7T ft? fill % 

•* 

7T7R Jpt 3T7T3T 77F? ft? fm? 77? 5^5TT 8 I 

7iftf % tT** *k mm <r fftft3 ftr nfftfftf*, fftF* 

TTftt ft? 5t(wr 7 «tt mrrR ft) n * gmm sr^rm 
f* 7 ft 1 . 993-94 % ftln* ft 77 ft 37137 ? ft? 3i* 
'jftlTRTft 1 

ffr^Hf 5 . 1 3i77fft4? w* ft 37373 1 985-86 ft 1992- 
93 ci*? ft? amf* ft ski* 71ft? *f?r f 7 ft 7 


(iJTTTlf Wrt ) 


w\ 

WTT gw S1TT 

<4>'l ftlUT 7?y 

f* (2 + 3) 

1 

0 

3 

4 

1985-86 

— 

353. 7 

3 5 3.7 

1 9 8 6-87 

89 8. (J 

770. 1 

1,674. 1 

1987-88 

1,73 7.3 

940.9 

2,084. 2 

1 988-89 

2 ,oyo. 0 

-117.7 

2,497. 7 

1989-90 

2, 5 9 7 . 0 

1,132. 0 

3,729. 0 

1990-91 

2,345. 0 

3,1 1 3-1 

5, 103. 1 

1991-92 

2, 3 6 8. 6 

2,842. 2 

5,2 1 0. 8 

1992-93 

10.5 

1,0 5 2. 0 

1,002. 5 


5ftfT: TTkifftn (a a % wfaer otw't ft him fwforoi 1 

miT T fft f? eft* $ ssml % ftrfr q?r fTfftft* 

5.19 tr* twr ft 3TT3fftf? 3*7 gmr % 
ftft* % nj$ 717 % *7 if 1991-92 % ftkra fTfftftw 
ft? Tfw 3117 ft? ft? 1 7 ? 7fa?7T 1992-93 ft 7 r? 

1ft I 1991-92 % fkT* 31 TTTTfftf? 3OTf if 57 
75 ft ft 5 ft 20 srfftsi* cm? % ttt* ffiw fe fti *?r 
fifftw eft fift? ft fwrjv 1991 *k < 3171 ? 1992 
ft fft*T ttt 1 7 *? 7 ft % erki* Iftfft*?! ft ft? 771 
755 ft ft? nfft f* 3 , 0 38 7?fr? 177 ft? 1 

5. 20 7ft 1992-93 ft f*3 ft* % tnfe if 3T7- 
7f33T ft* ft Tflft? % f7f777 SJTT 3,500 T?!?* *77 

t?t *m ffterffi* fftTT 77T i w 7m % 7i?T3ft 

-£> 

1,866 7?T|7 377 ft? 7% ft? 7T7f if 7*571 1992 
7k f^TUn: 1992 if 7^7 ft?, 7if? I 717 1993 

ft TkPT Tfk 3f7 if 717T *ft? 7>f77f 77 *?117 7 
Wffttf* 71 77 ff? 7 71f?!l 7171 f7*ffl7 777 
7/ftf 7 77 71 I 1993-94 % fog 77 ft 77? 
if fTfTkr ft 71S77 7 3,500 77tS 717“ 71 7^71 
7?77 71 77TT7 fftTT 771 t I 772 if fafftn ttF* 
ft? 7-1*? % f77 7177^77 W7 % 778 T 7 7771 % 
f7fa79I % 777 if 7fe7 7firft JR1 fl 7 77 ^7 


S, 14 9 l/xf7r? 4 , 1918 

% 77 717 777 7t77Tli 77171 ?117?77; ?171 I (7177 
TV^) I 


711111 5. 2 

?n33fft3 W* T 7^'ft 

ft ftfftl 3T 

f7f377 

*ri 

faft* 


SflOrT 


*trii Wt 


1331 


jRirr 




(TO'R. ) 

( 4133 jr . ) 

) 

1 

0 

3 

3 

199 1-92 




1. TO-TT qR 

5 1.62 

1,427 

2765 

2. ^33 *17 

35. 59 

1 , fl 1 1 

4 5 .2 5 

1992-93 




1, 9741 wr7 

12.87 

682 

53. 0 0 

2 - 437 '3TT 

31 . 06 

1,1 84 

38. 10 


7173 TV 



7T77f74? eft* % 3*ftl ft? W7rl ft? fftffftw ft? ft*?* 7 7f33 


Tfirf'f 71 ft7l2 


5fo Tfo 7771317 7k S1E75T71 if 7177f77 eft* 
ft? 777f 7 ift'lif ft? f*f7ft7 ft? 777 7 7fs7 ?lf7pT 
ft 7T7K «f?ft TTftt kftft *nf51 1993 if S^g* ?{ft | 
77? 7f7l7 ft? f77Rl4 f777 ft: («f?) 1992-93 ft? 

7kl7 klftftll ft? f77 7177f77? eft* ft? 7371 ft? 777 
't% 71777 77171, (if) 717*177? eft* ft? f7 77R ft? 
737ft ft? 373 if fftfftft* 4?ft *rft 7131 ff777ft ft? 

7f7?T3 3731 ftlTlftf ft? ff77 ft 7717* 771, ( 7 ) 

3m-7!fR?l ft? H33 ft gffr7 7 ti, ( 7 ) tftfftkr fft 
mft-TTlftft gfl771, ( 7 ) Tlftsrfw eft* % 3?;71 % 
ffftkr ft 717 ft? ft? f7g 71777 fftnlfft* 

7TT71, *k (3) 33 377 fft^rfftft 7?17r I 33? 

fftftti 7?r f@ 75* fft'Kilift 7*1 3337 7ft *rftl 

t 1 

77fft 73? flftlft 7?1 3ff*7 7?T ftft ftll *157 

f7?7 *17 3*7 19 92-93 7773 ftl 777 71, 77rf7 

3f7r* 7 1992-93 % 3tll7 f73717 fft fftiffft 

ftt* 77717? 77? 7lf771 7ft £717 ft Xm I 7* 
317773: ?7l3R ff?71 7131 | f"(? f^lftl 7^77? T?7 

' C£ 

7ft 733171-7 7?1 3T37 fft?71 7r71 3* 37lF33 7135717 
7?37 *T71, *17lf7 7ff 777 3fk 71377 7?1 7flfp7f77l 
ft? 7?R7 ftTl fft?71 7171 377 7 ffl 7% 7> 7fkn? 
2?7 r 3Rl Ff?7 7lft 771 ifl ftll fttftl 7713 333? 
73 3717 fft?7T 7T7T 71%7 I 

7F3F3 ft 75 7171 ff? 37777 3r77F7f? W3 ’ft? 
ffl721 ft fftfftfw ft? 337? 71 fttft 7?2 77 FlFfi* 
713 7ft 3r7?77?31 t I 3F7f7 ft! T17 ft, Frflftsr 
% 171 ^1 ftlTlft 757Iff* ft 7177? 333 ft 71731 ft? 
13 if717 ft? 7ff 7-171 ft 71 m 77 Tfftr % \ 33ft 1311317 
ft? rftmf71173 7m-131? T1 f7711 ff?71 I 7r77f33 
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m % frrr anAem rjftA % mrw it 51 srfima 
ftrmr ayyy qr fymm rar m AT; Ar amy fgkr 
yi% gimt yam yryyTfmry mrA A ygy ygrny 
AT WRSPTTTT % yamaicM? FFrAf A 2 6 afcmy I 
yfyfT A yg^y ft?yT ft? yryHT -3W^ yfma afk 
gm arfy A am grot A fy ffAfr A 

2 6 afkm A afar? yfs arm r?r i gyA fay iky 

A ft? $ftaA stop; A ytskry mr itA wit % 
rmfycy A yfwy mr m fyAy AA yry'T At ero 
it rrA ga ft?yr mr* AA farmr, mafyAiykur, 

tr?AA ygyry A fro afyry fata y'Tmmff m 

yamy, yftrfttB y£°T warn ftrmfry £fAA % yrtyy 
A aarr % fArmr % fm-ofm tt rayy, atma 
yry~#iyA Aram ark m Akfr ygAr A A fAfr At 
* i>_y ygy? At A ftp? yjyrss try yykr mrora 
ygyr A kry yfrmfaty yk mkt Try At gyrom i 
yfyfy ^ kr, arm aft yrwr Tifyyt, yft At i gt, 
A gyma A ftry gAt yk-aAAt Ak Am-gfAyTAT 
A fyymy yy yrakt $a A arya? guy % ftry 
gy arkr ftyy? tyrr At fyyfk At At fyanfm At i 


fafatg ft?m mm agf Atyy m fyyky fyAy 
A ma A awry A ftry mA amy y?rA |§ rry? 
yyryyi t y t a Afar arra A araryym A gmr 
*jgyft?y A ma Ak am A ?yy Agy-fyAnm A 
mAtam y amt fy arm srrmfyy? glm i 

amr-mgA A yyy it yfyfy A fyTrfkr A ft? 
mmr yyy yr y^ yfgy yryft At gAt afar gyrt 
A msyr yr y^yyy Ayr A yry gyy Ayyiynyr, 
M Tk' -ik y? fyfaat, yfyargr yrefryf Ak fykft fyturA, 
mlyftT aa A gyrAr A yyyikyT At yyr ftka 
ykftyftrAr it y?y AygTFAt A yy yKfwy aA 
A yfty ftr n ft?yr yryT yTfgy i 

gfyft A atyrft^ty yyyy tt ysyyy y?A A yry 
afk ^ykt yyfr yrmryiA At eyry y eA jry, 
fyAry jyygyyr, fyTfir?y A fyfyAy?yy A yyy Ak 
yKnyfy AAt ykryT yy Am A ftkrAr A ftry 
yyrfr A gyry ^rkr it yryyfyT yyy't Ak yryyr 
tt rnyyAy y?A || yrArfyy? g*ryf A fyfyyy 
yAAt yy? cyrAr yfyfy knfry tA A fyyyfkr 


yfirfy A f’-rarky A ft? yfy yr yyfyy yyyTyfy 
A ykTy, yy? yryyy Tktaifr yTgkr it try? gArmfry 
5Trtt yjy tt mr fyrfty Ar my my A£ yrAAA? 
ggy yykt AAft wf yr arrc yxr A yt ftratfry 
y^kT yyftr m yyynn myr gt yytfyy? gyyrAt gkn i 
yg A fyyrrky A yyt | ft? myT gyy A ftry 
ftfyyy A Armn Ak myftyyy yyy y ftryr myr 
yr%y ym fAry At wf-Tpymt gyry A fky yy? 
qrftrftyyr AAr f?ryyT fAm myr mfgy i ftyy A 
myy Ak y ary At A mry yfgy yy? gyy fAftpg: 
yfkAkr tt yfyfy % yyAy ft?yr i yg A k^ i ky 
A yA fA ykr?K arm arkrAr tt io afmrg yyy 
giar my Ak yg yxy?kT Ay A Ayfay grrAt At 
gyA fTOTTT, gftfiyrmr A yrygyrary yfr yrkr A 
fyy kynrAt wAt yg garr ftyt my i 

yrArfA? s^y gyy tftAt Akt Ay^r fyyky 
A AAa y yfyfA A ygyy ft?yT ft? yjryy yy?y yyrg 
yytfyy? yyy gAr, ywfr gy TTytftyy yryyT yyy 
Am t i yyA frmfoy A ft? yry-gyrrmr y y?A 
mAt mfkryt A fAAt At mr-Ak y?r yftnyryy 
yrkt A fAy y‘mw At AyrAt m gfyftyy fyAry 
ftryr kTyr mfgy i ^yA yfyfry? yftrfy A yg AmyAr 
A ft? mA mysryyT A yyifty yry mA yAftyf 
(?sfit afr+i'i A ^iKiflgid yr) m ftyrtr yryy (yy , yy?t 
A At st At At ryfkr my?4yy>ryT A Am mfmr? 
^ygyr rr y y yrmrryyf A ftrfgmA m yTymA^yy 
yyytyry y?A A yi« A ftryr my i gyy yg A 
fyyrfry A ft? ygt y‘t yftyfyy fyyyt A yrsyy % 


A i 

yfyft A ftfyyy A aAyyt A yy tt gyAy 
y Ayy rn^ty yfrmror frfy, yftAyy ky A gym 
A fyy io Amy A mmrgy, Ar m,y?Rr y?m it 
AAft yfftr? ynfW tym it yrerrm, rqrRy afk 
rtAnr tt g^nyy mit mm fay? sAf At ymayf 
A fyAr A fm? At yry A fArfry A i 

gyr 'fftymrA (mAA irqry) A ftry yrAuff 
fysty 

5,2i mjyr wyr mmrt Ayr y^yyyrytA 
A yrnfa A yk A At i it gktN ft?m yyr | i 
A Ayr y§yyy?yf yfy^fyyf A y?y Ar fyyy A 
fmr ftyyyyf my (Akwy) ar^y yrfr | A frmft 
A yyfr amy yrry | Ar Ayr y-yf At Ayfyfyyt 
A AArm At y?y yry A ygrym r?A ^ i Ayr 
mjmmArA tt myytyy ynrfry afyyfy aar rr^Ay 
Ak (mft) ym AAftry Ayr yTrnrt A fyyrkAt 
A syry A tAt go; ftryr yrryT i mA my-yrgyrt 
A y?rA A fAo; Ayr AggyrrAAf At yfy?y ayrA 
A fmfry ygrym yyfwy gryt i fry A tA A aygfAy 
yrfAnr tA At fycyfAyy yry ml fymy mrl ft?y 
t i 

(i) AA am fyy Ayr ygmmArA y?r ayytyy 
ft?yr ym | A a fry amr t?A m ay- 
gfyy mftRy tAt A yyy tAt A ftrcr 
yragly i 
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(ii) aR agaaWraff aftra asra Rkf ana 
TTagfaa q i fuRq t^P Rimra apffaa sttr 
inTwraf r f^rerfr^r Jr aRf RfafR^ 
fRTiF R STiffa Rf i 

(iii) JtR ag mfrs ifaff afaa rrRa Rrif 
aaa aRT rMr^ fHaa % riott 
TT aTRRR faaVja OllVa faafffcT ^ I 
ir? ^pss: fain aiar | fa naff, faifaff 
RTf aft aamn TT °*4frti^Tt at f3^T ^ IJ 
r^t araf ar so afana an anam Rjran 
aifan, anr a'gnaafafarf ait fat arif r% 
a a> afnaf % fam Jr am niff iffa i 

(iv) ?a sanr % afaff nr faafffn rtr r 
mrK *ft nf TTfa r fanT ?>ft i a*r 
2 nri? ana if nfam aft am Tfraraf r 
UTm-aT fnafffa afat % fag T-ad'tl % at 
RfaR Jf r ?naa 16 JTfRRT I I 

(v) bTr aganantfaft aft fan arft r% afaff 
% ,fag a ^7 aa fJ^r aft ®l* < tK f^T^r^r 

PfR ftpR Rif faft 5TT T| iff, *RT foflff 

aft aanfa ncnronr % wt Jf Rffan: an 

•M*t)?l $f I 

(vi) flfR ngnnafarm aft aca ^ft^rrsff an 
farim, aVf grm w agrm Riff aft earn 

if ?n faaT RI R%tT I 

(vii) sfoft aft a? gfaHma ana arfag fR ftar 

% fag 5TTR afaff R f#PT, afar 
agnn 3> snftRT % fag farfftn fapqr r 
2 rut fiRft Jr fa^ar fai^ n faR 
RTTT | 73? an % fag gar 73RR RnRPT 

afk faroftt R ffa RfnRRn: fapfacT faR 

ar? 1 

(viii) whm am naff faataf % afrnf^r it? arn 
7?#f Rft | fa gam 73 'srr <Rrf aft 
5RT afk fRfr R RRWFmff % 

Rr 4T-RT ¥TfETRRf ITT pfqTf, ^ 

fRFff |g srfJRPT ^ fRT !T«TR ^ITFT 
RRt, *i\i f iff 3 Th Md R iff 0 ! 

R3TR TREft iRf^ % fRT ^ 5TTR 
R TTRf | 5ff 5 ITTI? Rif TT !TfsT^ ^ ?f I 
5 STTU Rif iff ST? RSR4T sflR f(R 

^fgiRiperfm r imj; Riff ?>ff 1 
5.22 ffff 5TTT RJ^ffcr ffR TTgRTRT? (mi 

iRr) Jr q? srf«TT ?fiff f% r?t Jt rr rr fmf 

% ffipT R5TR RT?, JTR'ir Jf RR fRTt % f^RT R 


FfR 5TRTT TF<fflT Jf Rf^RfHcT STjff % 

JTRip ffR ffRTRR Jr R ’TfRiR ROT Rp q? W 

fRH Jf RR Jr qilT 30,000 #R qfRT ^ I 

itT-tfRT Rpff iff ^RRlfRff qff qf« Tffsft 

t 

5RfRTt 

c 

5.23 g^TT ^ Rpff 12 ,8 17 ifT-^pq if 1 rRnff 

qff fTT RTRTfRTf ?T Tf^ffR Ripf RffRT t afk 
%rt 1991-92 srqr iff gRrsq- | 1 31 trrf, 1991 
ipt rttr qnf % fJR 10,166 qf#rqf srt 

1 1,730 Rdr R^ nft gRTT ^ R# 1992 

qff RTTfR RT? RTRTflfnTf 8,298 RffT Plf 
ITER; 53,559 Rt? Rif iff TRff I R? 1992 ^ 
RTTfR R, IJRTT ^ Riff ^TfRff qft fPT R l Rl q RTcT 
RTTTTfRff Jf 9,269 Rt? Rq“ % ETRETRUT RT % 
R«T 1,362 Rt? R# R sjf? ?f, drqfp ^j-JTItff 

RTTtrfRff Jf fro^r ^ Jf |f io,58i Rf? pt^ r> 
RVff Rt giRT Jf 6,936 Rt? R^ iff \ 

s^RTT ff Riff qfqfsTff iff 0T-TH RKlfaiTT ITR 
1992 % 3R R1 44,2 90 Rf? R^ «f> | sj^R 

R qTPfr RqfRiff R RT RT TrfsTqf Jf ft RfJ 3TTP 
3T?f R-fRffiT Rffiff R STtfuriT 52.8 R, q?T ^ff 
sfk fRffsr spTffR TtJ srfaw 41.5 7?T I fafsrtr 
sfk inrfw sTT-ffrfnr qfqfJrff r ?tr afur R,ff qir 

fRIR 5.7 RfRRrr TfT (qfffRS TIR<ff 5,5) I 
20 6Tf 1992 iff iRpT % TTfsTR fRffq- ^Tffrff 
iff fffrirfR uroKifsTR Tiff str^Fr qrfq-R sfR 
qff gpT ^riTRifirff % 4.0 stPtr^- % q'tTPar ff 1 

vt. r?5 rM fr TfT^fErqf 

6, 1 RTcTH ^fg^sr % FRffPTiT qff q-fipin 

1992-93 % ffRq fff Rff Tiff qff I URffpiT 
fRftff iJTT FtFtRT R STfRT STRRff if R; Tfgpfq 
SRRT fff sfk ftRffq- RTT ¥^ffq SSftrff 

ir Frfw fq’R'ffRr ^ff rt? if 1992-93 Jf t*r % 
3farfc^riT ErrrfsR tturt Jf 612 firFRnr itrIr 
str 5TR ft qq 1 qrf 1993 % sf^r rt tfr fr 

fw^ff RTT ErrfRR 6,434 fJrfJTCTR ETirffff WT R 
RTf R I STfq- 31TT if ITRl gaTT % RT?5 

TTTRTTRP garff % afRTRT Jf ffr Rf % fR 

Tf'TR t^af iff afffiPR TTRTT f 4Tff iRT Tfff I fur if 

ttrtFr aqaff affr Raf Jf ff are fk 

tt ura % firfrfr rftr afaf iTRTq 6 0 aRma 
RRirra irariff % fftr g-RRiff |, if farffa rt ff, 
gaff Eiwr if Rqitff afk faimff Jf aro kaa r ?rir 
Riff iffaiff afe if p ; ppT4' Rpff i Raa TRaf % 
TFgasrr Jf: qkt % ara %a aa antr Jra^ff if 
®Tiff afaFnaaR afk afaffaip Rgf Jf aRair aaf 
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Tfr mrt % qfruw if wtetc fafTmETE if etTT 
mm, pm fRifr-T rrfarfEftim «fr fEEET Em 
sffE tt eet stete tst i 

eeeie Tf-mr 

e.2 ?fl W 1990-91 cPP % EFEfEET 3JEEFT 
e^ee mmi! 3ifmr -Ekt ww I i ee 1991-92 
% Em mrfim Emma wj | et mmfmp sriwr 
% ^rfVsr eft | 1 ErmfEEi srimsf aft eeesstet % 
afcTT Tr 'jtt ifim % Erp m 1992-93 % fmo -jpeei 
g^FTT % tfrorE me ?EftE srim# eer: Enp np | 
(mrnft 6 . 1 , 6.2 afk qf^rte ereT 6 : 1 ) 1 

6.3 EE 1990-91 P 1992-93 % EEETE 

% ’TiE’s ee ehr ir srmcf %p m $, Urmr ttetot 


% EE E, E9TT EEET PPTpfr EE pET STTETEf % EEEE 

pe fTm eiet t ark Fee ERff Ir i*ir snmpf et Fee 
pipe frm %, Efe pPpTP etp Ir pe'tpt etet & 1 
pippp pur we P krq ee twt m-nfT pet et ep- 
EP ET 5PTE EEETE fEP El% t PEW ETTE P 
fppE ETE EEETE FftPE % EEPP EET ETfoRE TERf 
E pfnrfnjp % eppp El EiE eptT ppE eeTFppI 
Et peTpe arm p petpt etpt I 1 ppm eette we 
% ept% P, pte Ef fEPr pee ppPrfr et fPp etP 
ET% SP1E EEETE Et PIPE P fPEl fpPT ETPT | 

'3 

Ek eP peTpe iptP P 'pppt p?p Ppt’ ptpe ee % 

WEEE PEP PEpn ETET I I E?, EPETE PJEP PTfPP 

TEp TEtTe pfpfp (pspw : PTo Pto t peep) et 

fpprrfEEf % ee^p | 1 




PEift 

6. 1 PPE p;r 

PEE PPETP 

PEEP 



pp 


PPpEf fpfppp STET 



ET’t? rpp 




1992-93 

1991-92 

1 990-9 1 

1992-93 

199 1-92 

1990-91 



(Rfvr 

(ppfpp 


(rPp 

(ppTtp 




wtpri) 

JTiVfH'T ) 


p'rqii) 

niWPE) 


) 


2 

3 

4 

5 

6 

7 

Wi. 

k 1 ^ 








1. fapfa, PtETPE fEWfE 

18,789 

18,223 

18,477 

54,418 

44,923 

33,153 


2 . mw, pipe 4Prr prt 

22,895 

20,347 

27,914 

05,945 

50,1 59 

40,086 


3- wiIPIXpP 

-1,106 

-2,124 

-9,437 

-11,527 

-5,230 

- 16,933 


4- PTE’aTprPp* 







*3 

^rtT 

-4,921 

-2,135 

-9,8 57 

-13,533 

-5,186 

-17,686 


q°p°sP° 9prfp° pro pfpo 







P 

P^ftTP fpfp PlfsE 

5,649 

5,7 10 

R, 5 79 

16,096 

151031 

15,393 


wp (e?/pe—-) 

-728 

-3575 

1 278 

-2563 

-9845 

0093 


*rjE^E Tf fmE P EP P EE 1 

pfpfxr^ pfPt 8.1 Pr 1 






PTfet 6. 2 EPJ ERIC PR! PTPPR 4Pt t??PR % PpPfP % «P P PR ETEI Epap 

(pfppp) 


PE 

1 9 9 2-9 3* 

(rpfer 

EIPEF-fp) 

1991-92* 

(Ppfel 

3EPPP) 

1990-91 

741 ppp'ftp 

PtEET 

(E(fPET3ftpp) 

®It PPEPfp 

pR pr 
(EtfqR sOpe) 

1 

2 

3 

4 

5 

0 

1 - fpqPr 

7.7 

7.3 

6 .2 

5.1 

5. 0 

2. PTP1E 

9.3 

8. 2 

9.4 

8. 3 

8 . 4 

3. WJTPK PIE 

1.6 

0. 9 

3.2 

3. 2 

3 4 

4 . pp»p aifpptE 

3. 3 

3. 3 

2.5 

2. 9 

3 . 6 

5. P^VP ^PPIP 

3. 8 

3. 3 

2 . h 

1 . 9 

1 . 5 

?TTh4 ( 4 — 5 ) + 

-0. 5 

0, O 

- 0.1 

0. 9 

2. 1 

7 ERPnpTPTPT ( 3-6) + 

2. 1 

0.9 

3.3 

2 2 

1 . 3 

* rpif fip ptrsEppE P’fTRt pTf Drrfpw fen 
fi-nTPl : ©E Pfe PTPp 'TEE'Pp pRePT 

6. ET P4EET ElfPEt % np; 3(?T % 
% pi“fTS EP % E'lt P X'lE 

*p p pm pp S 1 

PE PET *IIE 1 
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6.4 07 1992-93 % ftTTO, foofa Oft Efttt 

off ok ototr oio o $£ onjrft ofijr % Ovrtoro 
4,016 fofRoo- o oft oft ?trt ( i 1,527 orffo wo) 
"FT 7W JKTTTPr OTOT gOT I Off 00 % ftTTO *07717 
71? 7 2 ftfROO STJTft^V ?TRT OR 0% Ofe g£ OfTT 
W. 70 1991-92 % ftTTO ofoOTf *0 t OTOTcff % 
TOifoO TOT %t SCRfcTT £ I OORT ft? 1?' fOTIOJ of 

- <L 

0 % Of | $R700T 7 0030 7t77 oft RWTTO %?ff TOROt 
% rroro oft or? t ofooff % onroo oft oft or % 
(OlfOTRlTO aft? foRltR % Trf^off of|o) of 2.2 
srfoRR oft forroz orrft 1 orrfo Tiwt, oorotoft 
ReOl Riff % tof 0 RTOOT OOR'f 7 ROTRTT Ofs jj£, 
fOTT vfr 50TR TROTof oft OOfl ft STOffl 7 fOTTOO 
orror 1 ooocror ofooirft orrotff it sort fro otr 
f orT oft foft sqTFrror orforot rotr foMf 00 oft 
offo ft rft, oofor n;o r'wr, oft snfyonfw oot 
OTOR oft fofOO off oft 4 0:60 Oft aft 70 OR 5R771 
ofwfoo or Pro off, Monro otott or % 57 rtr 
S tf % RTT oft 700 OTT? % ffrr q-^ft tff 7 OORT 

c* 

oft orfooo fomar on ofo to £ i 7007 Rf 

- a 

(OTfoOTTfror afOTRt 7%r) t 70 815 fofROO 
ooftoft otrt ( 3,104 Mr? wo) oft Fort otto 
?£ I 70 1992-93 % fRTT OTT^ forr OTZT (ft70 

ofoonfr vriRcfto RTrrrfsrot aftr orfoooffor rottr 
tt otwTO sotr oft onfoR £) 4,921 foffoo ooftoft 
RlRT ( 14,631) Olft? W% OT 70TR O^R RRTTO 07 
2. 1 OfORO $>0 00 7O7T0 £ ROf% 00 1991-92 
7 0? 2,135 fofROO OOfMl TTRT (5,186 ORtf 

wt ) or root ofrj; owio oo 0.9 ofooro ot 1 00 
1990-91 0 OR too OTOT 9,679 fofOTO ROftoff 
7TRT ( 1 7, 3 6 6 O^ftR 000*) OT 70TR ofR^ 7707 00 

3 .3 srfosro aftr oft oOwrfo Rfo oftw or i (ofrfRR 
TROft 6. 1 )l 

6 . 5 foM 7 RlR 7f VTRffro TTf^ORT ROOT 
7R % ®OfOOOf % fRO fffR fofOOTf 7 ROlftORO, 
ft 70 % 1992-93 t ORO 7 RT^ ftoT OOT Or, % 
OOTR 1992-93 % OtTTO ROOO 132 ftoff 00 rot 
OO 7707 OO 70770 R070T OOT 01, fROOO ROTO _ 

1.4 fofROO ROftoft TORT ftOT I 7T0T7, 199 3 7 

2 ;or oorrr oo oorfioro oior t ororo r Tro or 
o?ror oor or, foot ofooTorooo 1992-93 % ftrro 

to % 007 ROTO 6 5 0 fORTOTT Orft RTOT Oft Ot I 
OOrf'T, 1992-93 f fRO TOOTO 7RR0 Of Ohoff ff 
Ttor-Rfft % 27 7107 oft OT 71010 ROOT foot 
ROTO TTtft 0 OOfo Offt oofor OOT or I 

6 . 6 oor RR 7, wn 00 OTR tot Stu fofoR 
OO 7 foROtOR ROT t OTORO vft 70 00 ofl ^ROT 
7 fotnft Tfroor % fooR oioto 770 fofooo ooflfr 
J397 GI/94—7 


37RO t »ft 7foOT oft fOROO ff I tR % 7T0T fORtfR 

oft too |o orfRfooor onrrfr 7 oto orrt % ooro 
ft oft f%rr 07 I orfRftoor TOR TTfROt % 
TfoOTR ofoortROOT *01070 770 R TfRt % OO 7 
^t gTT | to: ^ft trq 7R FOftT t 0077 loOR 

offoTO oft ooffr ot m fo-orR oor oot oYttorot, 
1992 7 fooR 71070 Rffot 07 0707 ftOr 7007 

fr oor i 701 7 t ot afr ft rofto % oroo oror^tt 
07ft rror OfR oft TTfo OO t ooq OR T^tot 7" 
OtROT % 7700 oroftf RTt OT Tift 00 ft ott 3ftT 
070 % ofrft 7 77% 7I7RR 7 TTO ft Tq; I ROTf^tO 
7?r ofto % 770 ot ororot *ooror 701 ft rtwIrt 

<L 

foror 77% 37707 Toftoft TTRft oft RrftOTftof % 
07 7 ftO 7TT OT^TR sfROOTR t—RRTff 1992 7 1 ', 
663 ftfROO TTffoft OTRT ( 1,717 ORtO OOt), 
fOT^OT, 1992 7 643 fofROO ROftot OTRT 

( 1,685 Oft? 70t) (sf7 TlfR 7 0 295 fofROO 
77ft0ft 3TRT OT fto 71° 7o 212 ^rfR07, %tO O 
7R«7R % OO 7 RO OR, OOfft %tJ Oft 9 ft 71700 
TTtOTT % 7Eft7 OltOT Oflt Ot ofe: t Of TTfifT OTT7 
% Oft? 7fO0T7 % 00 7 *ft ) OROft, 1993 % 319 
fTfROO 77?toft 17RR otr^O, 1993% 325 fofROO 
TTftot SORT afcRf'^tO TOT Olio % 1992-93 

7 0% Oft foOR OTftOTftOt 0% TlfR 1,288 ftfROO 
oofrofr sort oor ogo oft oofo oo oo og Tiftr 
781 fofROO ooftoft SORT Ot I 

fotoft tot oRfsro fofir 

6. 7 OTTO oft fotnft oor oirffro Moot (foot 
ftoo oor ot fotufr oor orfroof, ftof for arm 

V3 

TTfto TOR oor 7T07T 57TT OTffO foR7 OTRTR 
RfoOTR RO TlfROt RTfoR f ) 7rf, 1^92 % 00 7 
9,220 ftfROO TTffoft SORT (23,8 50 Orff? 77% 
7 0?0R) 9,832 fofROO JTOftoff 7TRT (30,744 

ORt? 770) ft Oft ft 612 fofROO ROftoft ?TRT 
( 6,894 Orftf TOt) Off 0% ORt01 $ (offfRR OTT'jft 
7.3) I 7ft % JO^RTTOro OOT ROTt^tO TOT OffO 

% oro gw Ro-tof oft ®t?OR fotoft oar oTrfsro 
fofoof 7 1991-92 % ffTTO 2,794 fofROO TOftoft 
RTRT Off Ofe Oft 5R7T 7 1992-93 % ffTTO 525 

ftfROO OTftoft OTRT Off fOTTOO Olft I OTR^ forftO 
0% Oft 707 foTTfr % ttTTO fotoft TcTT T7Tf«T0 
fofaof 7 715 fofROO ooftoft 1TRT oft ofe I 
TOR % 70701700 3 tVt ROTt^fto 75T OTTO % 770 go 
Rotor oft troorr, OOR-^O 1993 % ttTTO 7TOf«TO 
fofsrof % 4 fofROO ooftoff STRT oft of? g? 1 

fotor oor ofTooffror 

t 

6.8 for off fofofr oor offoofoot 7TO, 1991 

% 317 % 2,236 fofROO ROftoff ?TRT t OOOT 



195-6 

art, 1992 % 3R a 5,631 fafkR aakfft W St 
aaf 3T>t a art, 1993 % 3TrT a 3lk a?TT 6,434 

fafaaa aafkt mwx ift aat i x$ aarr?: ^a aifa-rat 
a 1991-92 % tkR 3,395 fafaaa aaftsfft aRR 
ft afj *ft TRTaT a 1992-93 % tkR 803 faf^ER 
aklaft smaft afajf (ara 7) 1 RTktfR fat 5ft 
iJffT Ww ZX tlR 5UTRft % aTcT’trT st^ft fafaaa 
KX SRTRft ift W5 RaRTT, JirfsiKl faaBT3ff ^ 
fkvft a IT «Pt aRklkat ak % 

sfra eirm: w^qaT % *a a kraftra ?kt *ft i 
a$PRT aTfcrat a ark fa rraa stR ark ark a 4 
aaaRt % qkorraRPFt fakft am aiftaaf % a^m 

4 ) 'O 

1 * fakt srf^aaa §aT I a PR 3tk RB a^roa % 
ata 5 a£, 1992 at aawtar srm arfan; an 
% aaaa aa % aawrfta at aaftft aca % aa 
a 165 fafaiR WafUft TRT (3 fafarpT Raftat 

TRTT % 'ptaRTR EpT fam) Rl^EJ 4RTB Rtr fRBa 

88 fafaaa wafkft BRrrqft arfa aa taarat a 
aara t fiR aft aakt aft aia a aa at ta | ark 
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77 takaa ■cm^r^r m nfur ana at ana 

at Raft | I 826 fafER Raafaft TO7 (RfT4BT 
arfRaf % aa a) ^mrsrm farR'ftcr'T % RTaaa a 
ak aarf^k am ata ^r 1,063 Wto aattat 
W % fan R(t crTifnjft tt fBBR SlfRat »T, fakft 
am snftaat a akr afe ?A i fakft bit afaaTat 

O t O N 3 

jsrrm afra % aaaa faaa afftaat a zxvn i 

kT 1992-93 % 5T«nr BTt afkft a ttb tft sft 3ft ft 
pfm % 3R4a Bkt RTRaat at RR R(R atRt a 
m^Rff % sin ferr wr arfr % 

sffT 350 fafaiM EmrfP^t wr ^ ftRR wvir 

I WK 're*ffr ffl ^^x (HTrnft 6.3) irf?' 

^T’TTR^ ?mjn: xx fV^RT -f t br at fTtifr air 
mfRat a 1,539 fafaaa aaftifr waft a fa ^ 
gaar 1,711 fafRTR 3T7R ?pt iaTTac it? ait at 
^tat 1 ma, 1993 % aa afR aa, 1993 % aa % 
sfta aft aafk a fatirft a;r arffatt a 119 fafaaa 
aaftaft araraft ak ^a, 1993 % aa at 

6,553 aa^tat aiaT at afMt 1 
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aiRit 6. 3 fatrfr rut arfaRt a unifi'i irrrq: ?rr4 


nn ftrfatra wrtV^t iTar kr? ta4 



1992-93 

1991-92 

1992-93 

1991-92 

arfafa«mrkff ^fwiaak^a 

128 

1,855 

735 

5,215 

Haa *reR?n s#rwt 

— 9 7H 

-3 

-2,234 

-164 

w ft fkr aat aattft 

- 16 5 

-- 

-429 

- 


-698 

-313 

961 

211 

Waasa 

2,51 4 

1,856 

6,529 

4,928 

aaTaiR frkfm 

826 

1,000 

2,183 

2,477 

aak^B <jirr kr ^ are fVa aa twr 

1,063 

790 

2,754 

1,793 

qai rfttftatiTwfnr 

350 

304 

881 

742 

a,a at ^ are <r kta 

86 

--1,611 

223 

- 3,641 

ann fkm 

189 

1,373 

488 

3,5 57 

fiwwft afr arfrem 4 afrek 

803 

3,3 95 

5,562 

10,190 

PriN akt k wtf ar ftkr ijsr arrftkt ^ afat^a 

1,711 

1,539 

- 967 

5,26 2 


faaa aTfRi afaana 

6.9 faaa ar^aa afanft 4fr (fao ait> aT.) 
arffaiat a aa aa % 10 faftraa fao aro ^t farraa 
^t aaar a TTa'tftrfta m 1992-93 % akR 

■3 

53 fafaaa fa° aft faRaa aaft 1 W 

1992-93 a aaft farraE:, 22s fafaaa % 
fao stto no % faaa aa'a, 446 fafaaafa^ aro a® 
% arkafta rjsra ar^ra, 54 fafaaa fao aroao 
aft 5a: <attaTffat, aatt^ta aaTafta aft 227 fafa-R 
f^o aTo sto (ana ayiaar aft ®t xxix) % aau/ 


rtb aft aaaaft, 231 fafaaa fa°aroao jjrt % 
fao aio ao aft faaft ak arcr % ak a afar vvr 
% aaa a aarf'^fta a?r afta aft 212 fafaaa fa° 
aT° ao % aaara «ta aaaa aRara at 1 a^a—a a 
1993 % akR, faoato a° arftar a 169 fafraa 
fao aio ao aft afi 1 

Taa 

6.10 ara 1993 %aa a kaa aa aft 3541a 
^aa at arnraraf a?a 3,330 fafaaa aaftaff 
*i*xx (10,549 arft? aaa) awT aar 1 ?a<f faaa 
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6.13 TRRT '(TWFT £3 % ftTOTO R RR % TOTTR 

f\ 

1,118 fTOwsR ttrTOTO WTT to rrtYTO tott $ 
to r 62.2 irfcr^ to TO qnfV rtTO aft rrr fRRfR 
jfe r?T rrtrtt rrtFrr r?tTO tTO 1 tot faqftff 6 
TOttrs M 9 MK TORT TO vfr TOT TOt I j# RTfRJTR 
wtt % rtr otpttt totto at arTO, aft rttr %f#RjR? 
rjfrjr ^Tanr rt, TO rto it rtrrr rst TOr TOr 
tort rrrtr TO % rtr fTOWr tot wmrtff % ram 

tW % ROT R TO#TOtR TfTRTO gRT (SIR? 8) I 


[rot II—to 3(ii)] 

r tTO trr rtFTOtTO rt ottr TO srrfTO t R ^ 
TRvf TSTR? RT 2.5 fRf#RR RR#TTO RTTTT (6.75 
rttV? 7.RT ) % rpr rt 0,25 TO RfafTTO TRR RT 
unfair I I fsRiRT 1092 it RT# 1993 TO "ft 

?rqfsr % sTttr rttr rtott r 29,4 FrFttr rrttTO 
RRTT ( 82.57 R?Tt? to) JOT R? 3.07 TO TO 
RftSTpTOt TO RRg R RR? apt TR# TOTOtTO R Rfe 
I TOR % RRTt^rq RTRR JOT R Rfe gtR TO 
TOg R TOt—RR 1993 % stTTR TOR ffrfTOTafr 
% RRT R 42 7 fRfRRR RRTtTO 1RR7 TO TO TOt 
R fa jjf I 

ROT OT1RTT 

6. 1 1 fR fRRTOT Rif % sTTTR ROT OTTRTT 
RRtft RfRf¥ffRf RR9TFJTO RTR RRtRRTO Tift I RR 
1992-93 TO RRR tfRlift % sTtR SRTRTT R aft 
mjTO J'JTT RTTRT RR RR Rfft JR Ft ^RTjfT R 
R RRJR RtR % RTOTOOT aRTRTT R iflR TOt fatR R 
qrir RTR TO RR? R TrfTOtWRRT RfRRRRTR TJT I R<f 
1992-93 % sVrtR TTRftTO TORT ROTT % RR R 
18,421 ftfRRR RRTtTO *TRT % fRRfcft if %RR 
3.1 srfarRR Rl fl r/r i ^rtT RtR, Rtf % 
rItTR 11.9 RfcrvrR RTRTcrt tft RfR ^ aft RfRT 
21,726 fRfRRR RRTW RTRT^t Rtr (RfTlWRRift 

VI. 5 ) 1 

RTRTRT R1TT WR RRT R'tRl »JRRlR SRR % RTR RTOT 
RTF OTlRtT 

6.12 RTRFR RST 5TR % fRRfTt, faTRRTT fR^WI 

rst wirfetfr fRfsrRf rt tor strir tort r 

^T^ftRTRR RTRT I RTRtRT Rffl % pTRfRt R R^ % 
STTTR tt itRTT RRSRR 1992 RR1 R>"t RRfst ?t pft Rfe 

c\ ' a 

% RTR1X RRT RTR I RR% Rl R^t-ft R FRR' IrRRR 
RFft RRT RR ff RfR R^RRl R fRTR RT I (RR 

3 RR t rItTR feR RR fRRftff €t RTfRRT 3ftRR % 
RR R ^OTTRTr) I TTRlPr, RRRft 19 93 RR? RTRFR 
R5T fRRfRt apt R>Rtft TOfft R JR; jfs ?TRt STR 
JR aft RR % 3ffRR RT' RR> RR^ft R^RRR RTRT RR? 
RJR RTft I RR 1992 R 4, 2 RftTRR % fR?R aRTRTR 
*fft Rfa RT RTRT % RfRROT R?1 RRRT R RR 1992- 

* -Q 

93 % RtTTR RTRT'R RST >RR % fRR?Rf R RRRtR?t 

<Q 

RPTT % RR R 10.4 RfTRR ST >Tf jfs aft 
RRTRarRR? «fr I aRTRTfTRT RTORT qft afcTTf^ftR RTtRRf 
R fRTRT ftTfRaRTT % RTTTR RTRPR RST R?> fR?R 

■O 

RTR RTR fa RTRT RR RTRT 7-8 StTrRR % RtR fit RT?dt 

tl 


6.14 RR RfT RRR RTRTTT R 1990-91 RtT 
1991-92 % R^RR R RTRlRf R aft JR; RRfFR RTRT 

R? RJR RT aftt ?R TORT Rfcr-fRRTOT 1992 

R StTTR RTRTR RRftsft RTTTT % RR R 22.3 
RfTTOT Rt I RR Rff JRTt URTift R RTRltff "rff RfR TR^T 
TO R RtRt Tift, ftfRR? TftuTTRTR^R JT RR RT R 1 ' 
RRR TTTRTR Rfe RRftR?t RTRT % TO R RTRTT 11.9 
StfRRR «ft aft RR 1 991-92 R RTRTRT % TO JJ TRT 
R fafTOt jfe Rft RTRT Rft RRt «ft RRR vfl RRWf:?! 
TOfit RTR Tift I RftfRRR, RT 3ftT fRRTnt % RSpff 
% fRRTRt 0 fRWT RR R 22,2 RffTWcT TO fRTTRS 
% RTR RRfttft TORT % TO R 11.2 RffTRcT R?t jfa 
$f. I RTRT RfRfRfRRT % RRTR 3ftT R RTnfffTR 

RftRcTRf R?t Rarj ^ RR % RTR R?t ®RT^t tf f HJ RTRTcft 
TO TRfro rtt fRR arrR R rr % rIttr r'jTF-trr 
TOT arts fTORTt RT# RTORT R ^TT RST«ff % RTRltTf 
R RtRtft RjftT R RfTRRR RTRT, faTR% qftRTRTRl?R 
fRTORT 1992 aftT RRRft 1993 % RtR TO RRftr % 
StTTR WRTrTO FRRTtT—TO rTO RRfrT RferfSTR J i 
(RTR. 9) 1 

6.15 q'^tf'TRR TO aftT fRRRli RT# RSTRf % 

RTRTcT RR R*f % 5.4 fRf#RR RRTtTO TORT ft RRRT 
1992-93 R 6.1 fRf#RR RRTtTO TORT jt RJ | 
TOR ^5’tfRRR % RTRTRt TO RTRT R Rif 1991-92 
R 24.0 fRfRRR TOT R 1992-93 R 29.2 f*Tf#RR 
TOT TO ffe Jt RTR R RT'J RRTTSR R TOrRTR RR R 
Rift TORT Tift I TRTRTR RR#t jfRRTif RRR*«T R jtR 
TT f ® RTRR TOTRlRt % RR jt RTR % tfriRTR- 

TRRR R# 1991-92 % 9.4 fRf#RR TOT TO TORT # 
1992-93 % StTTR 11.1 fRf#RR TOT #5'tf#RR 
TTOSt % RTRTRT R TO jfe I RR R? S>TTR TOR 
RR % RRTt^R R"RT R JKTTT TO ffRfR RR TfR if 
R^tFRRR ftR TOT fR'RRT’f RT# RSFtf TO RRTTR fRR 
R TO BRTTO RRR Tiff I RRlfR, it^TR RRTSf % RRTTR 
TORT R RTRRr Rf3 I 

6.16 RR 1992-93 % TOtTR TOrRT RTR? % 
RTRIT RT 3,305 TOTOtR RrTOTO TPRT R?T 3R1RTT 
RTRT JR RcRtfRR RT£ ft RROT^TR RTR RT ( TO t w 
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5T7 11 # VI .5)l 45 1990-91 4#7 1991-92 % 3#75T 
m m 1 n'l 4# 4#i 3# «H i*J v -i4 41 %# %4 44 d ‘A 1 #i 

# 5tfttf7nft4 44 a#7 ?4 44f 4 , *47517 374 **ft 554 WP 
f^rfrr 4 fif 5557 4 ft 457 i tttttt $57 m aft 
4f#5'44 #5 afk fwrf 4 % 437 ft I - ?57 4314 # 

% srrfim 7 % ^ft #ft%44 #5 afk # 4741 # 4 % 
qmf # ?57 4374 # % 5745 # 3 # 553 3 # 

tffH'fWcl ?lt(I ^ I 44 % 3#774 4? I %n M #4 4#7 

fwrrf 4 % 4374 # % 47 # 5 4#7 4 %, 54 % 6 7 5 
r^PfOT 547t3# 5747 , gf 1 

6. 17 44 3ft 44# % 3#75T ff 4#4t4#54# % 

qft^FW sirmr 9 # f^n 5 4f#4#4 574T i 44 

1989-90 afh 1992-93 % ##4 *f?Y 54#4 % 3#75T 
^ 5775 % f44?5# % S5N 47477# 55 ^7l5#3 

Wife 54374, 54#%!, 5T45T 3#7 9 fT%44 #44f57 
%T?ff 44 5454 , ( 37 # ft $ 5 #) # 13 % 4 3#f 4f7454 
tiff pr ^ ^rft aftT, 7447 44414 W4 % 44 
4 55# #47745 4 ft OR 41# 474 ^Tifft 4ft 454 41747 

tit 1 'tnrarm % 55574 # % 575 # # 4 # #tft ft 4^% 

47#5#W4 §f, 44pT 4174 % 4554# 4 3ft ft f 5# % 
375 4 5#4 44 sfft 5T4#tI % 3#774 *J#3jjf (4191 10) I 
f4#9# 45 T 44 T 

6.18 44 1992-93 % 3#7T4 #434# 5?144T % 
4744 4 959# f47T47 5ff I 9£4# 37#7 4444ft 94 
444 344t4 3,737 #5#444 54ft4# 5T57 ( 11,454 
31#t? 7*7#) 47 1991-92 % 4,689 f4%44 55#t4# 
577T7 (11,615 917#? 44#) ft 952 #5%44 55#t4# 
¥T57 (161 917#? 44#) 914 41 4# 1992-93 % 

3#7T4 9£5 TpCifftSHT 44414 1,581 #4#444 54#t4# 

5T777 ( 4,846 9f#t? 44#) 47 44 1991-92 % 4414 
ft # I 44 1992-9 3 % 3#7T4 fafft 5?T99T % #745 
4T44 4 2,156 #4f444 54#t4# 4754 (6,608 3T#t? 
444') 4# §547 4 1,0 59 f4#544 447147 7157 
(l,357 317#? 7o ) 47 f47144 41^ (4f7fw TlTT^ft 
6.9) I f##4ff f#4 4 47441744T 4414144 % 4474 4# 
4£4<!ft4 3fY7 %4etft4 5747 #4# 4 f4f4C4 f44#44 
5171 4574 4# 4$4f!441 4 4?4 pF41 47 474 I 1992- 
93 41?7ft 444141744: f4rft44 7# Tlfst 826 f#f444 
44ft7ft 4747 «ft f444 f#54 47 % 452 f4f444 
44ft7t 4747, rrfjnTTif f4774 57 4 150 f4pT54 
44ft4# 4747, 474T4 4 134 f4f444 447177 5747, 
444# 4 6 2 f4f454 44^4fl 5147 37t7 744 47141 
4 28 f4f444 447177 7747 4lf44 | I 1993-94 
% f4fr; 4774 4f1441 775 # 2.2 f5f444 

44ftff 5747 # vftST 7tf5474 % 7774 4774 7# 7 . 4 
ftrf7T44 54fr77 7T47 5# 4fT44T 71 544 f54T I 
5f4517lt 44T7lf55f #' 

6.19 4f44T#t (fafMt) 5441 14741 4t447 # 

3f4#4 55 1992-93 % f45 3ff54 417lf 3 9 f4P#44 

7747t^# 5747 (ill Tift? 775) 544rf44 «4f4 % 
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374 47# 1575417 5# 4fij 57lt411 45f% 1991-92 5 

• t 

2 7 f#f444 54^tTtt 5T47 (44 TlftT 74#) % 45 : 474 
# I 1991-92 4 1,611 ffrf444 44717# 5T47 

( 3,605 47#5 744) 4# 4ft 7lf5 % 5ff#44 4# 

5447 4 1 992-93 4 f4#ft 537 (5f44T4l) 15T41 % 
5-444 8 6 f4f444 557T44 5747 (22 3 4^'l5 74#) 
41 crfifT 47 5Fr4 |41 (ifTfzTZ 4T741 6 . 10)” 1 474 
19 93 # 44 4 4f44141 (f4#ft) 7447 4#7 f#74l 

537 5f4577ft 1474# % 4444 44r47 45T7TfW4t 8,171 
f5f444 457141 5K7 47 2 5,634 47#5 745 #1 fw# 
5f447#t (f 4 o) 7447 414 4 2 88 4 f4p744 44U41 
5T47 (9,0 62 4#t5 745) ^ ffttft 437 5f4414l 
J 574 4 37444 5,287 f4f7T44 ( 16,572 47#5 74#) 
4Tf44 ^ I 44 1993 % 374 4 f4#5ft 437 5f4417ft 
7T14T 37#7 5 #14141 (fffft) 744T f 414 4 5414 
44747 #4 7rfsT47 445: 5,167 f4f444 54ftft 

4747 5547 16,136 47#? 7 0 3f#7 2,900 f4f444 

54717# 5447 5441 9,0 99 4^#? 7o ft 4#t I f4#rfl 
537 (41454 #7—547r44#t4) 74#4 % 37444 1991- 
92 % 5 f4f444 447t4t 5T47 4?1 ^44r 4 1992-93 
5" 1 #71444 55fr4# 5747 4# 7Tl% 47 4T44 g74 I 
T7#T475# (55c4744#t4) 44T7Tf4 74#4 % 4444 4ft 
TT#7T # 4144 % 444 f I 1992-93 % 3#774 4r44T4# 

(3454744#l'4) 45777% 4#44f 4 374155 4443U 

37i%4 5447 44'54 600 fof445 447#*f?i 4T47 

( 1,912 47#? 74#) 4# 77% % 37145 41 545 

35# \ I 4f 415 47 4*f 4i4417# 74#4, #445# 537 

37)4477# ( 44 ) 74#4 4 PTOT^-T 47 471 44# 

5574 5?# 4747 f ; 74#f4 ?# 515 ft 5 44t5 15 4'f 
1993 5 4r7T4 %47 44T ? I 

6.2 0 #445# 531 (##o rrug- 3#o) 447 1474 4# 
31 457f 1992 5 7^ 47 f#47 547 | I 54 554, 
7T#4 4 2,232 f4%44 547#4# 4155 3# 55T77%4t 

44577 4# I 7414 7? #4# 4T# 4 4r3 % 4 #57# 5 
479# 4147 4 7T%4t 5T5f74 T# 4f I 574 1 9 9 3 #T 
375 4 4T54T % 4445 44747 457 71%4T 1,044 

#4%44 54#tT# 3755 3#7 44 1993 $ 374 # 932 
f4%44 54#tT# 4T5‘7 #1 I 
54T4 37 5#44R# 44T7T%47 

6.21 37471^4 3T477# % *414 37# 4 #77147 
4# 44#5 4# S45T 4 74# 1 992-93 5 5#t 47#544 

5374# % #45 #73 4# 437 ?7#445# >3747 % 37445 
44T 77%#t 47 5474 4# 37# 4# 414 477 3f#7 474 
#4 v# 4 44 % 3#7T4 (4_5lf 1993 % 44 54l) #t4 

477 55##45 #4147 43T (4#<#V5d 5774# 6 . 1 1) I 

46 #75 3f#5 3 44 #1 4#4 T# 4f744447 474# 54# 

4#4Tft 44T7T%#t % #45 9 557^47 19 92 # 4144757 
(PlfsTl) 7441 41# 47 5474 37# 4# 5W##54 47 f#4T 
547 3f#7 13 4#454 4T 44 $414 f49#f74 #44T 447 I 
4^4 44TTT#ffT4# 4# ®4T4 3it #1 44517 5f447#f 
(f434#) 7447 474T 47 54R 37# 41t 4#T44T4 4474 
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% ntfa # 8 wfla, 1993 t #»r <P) W n?% 12 
nfera n? ftnT 7 T 4 TT & I 

ffawT am 

6.22 #nrfn fn®fa sr r f fa faff# a nfam ferr 
trt |, fan fa nm nfnfa a anfan nTfr aa fa? 
farm an f fnffa nm fa ant nfeamT fa? affen 
fa fnnrffa fa £ 1 anr afanra fnarn | fa? ma 
anarn a nrfaa afar % srarnr, ffafa am nfa-anT 
^rcrr ?fan nferfaTn fefa?, faRfcgrn gnfnaW fa? 
ffana an -M J I f?tcT fan % afacT gnrjyaif't-ia far fa? 
1971 a nm % farfagrn fnana mi % ami* % 
ana a fnfaan anTnrnn nTfan | 1 mra ng? % an- 
#n fa? ?nnr ana am a nan am—nfnfa amrfan 

o 

n^T fan (nanr-nan am arm ant n an n fmrnr 
nnr | ) 1 nanafe am $ '4m 1, nfan fa qf?- 
nannT mat wafa % ant fanf ^fr unfair nfa fen 
nnr 1 T?r a ns fanrfm nr nr fn am nfefa nr 
fa? nfan ft'^ctt nT arnamnr nr nfe a if?- 
arnfm amf n arnfa nr war fen mm 1 nfife? 
nrmT 6.12 a nf nf?arnr fa? mffrnm % trmn 
n: nrm % fngfa am fa nfam nnT | 1 nn 
*pt fafanfa fan, ar# 1990 % far # 5 6 fnfenr 
(96,475 n?T? ?fa) nafrfa am? a agn? nr# 
1993 % fa a 69 fnfann nafTfa am? (2,13,555 
far?nrf) fTt anr 1 faT anfan narmfa w 5.5 
fafann (9,465 faTnnnn) # nnn? 4.5 fnfann 
( 13,909 n?T? w) na?Tfa am? ?g nn 1 jn 
ypi\, fern nnt nff % ir n fnn n# nTn nt mfnn 
I, nT TTfn nr 4 1993 % 3 R n 8 5 fsrfern 
(2,66,214 nfew?) noft^r ymr nT 1 

6.23 nnom nr^nr 9 T nnn ^ 5 fT 3 ?n^ % 

nnn n fn wn fnnn Rfr nr 

mlnn n^T fnnr nnr |, nr# n ain n 1990 n 23.3 
nfem n nanr nr# 1993 % 3 r #32.4 afera' 
atr 1 nfar nnt nfr nt mfnn fnnrnnn I nr nnn %nfY 
nann % STfana % nn # nrm nm 1990 n 
3 rn n 28.3 srfernn # n®nr 31 m#, 1993 nr 
37.9 srfern nr njn mnnr 1 ^n n^Tat naira 
(nmn rnmnifer naanf nr rsmrr irt nYr narnr 
n faii-T n ffe ara nnTnr ^nanff fern' fawr a 
aafaa arn irnr ^aaTa #r nrfnn | m n^ara) 
1991-92 % 26.2nfanaa nnjafrnrfena 1992-93 
n 26.i afana ^r# nr snrnm I 1 a 

nafaa ara #ar Haarn'r nf|a, arn am naira a 
1991-92 % 3 i .6 nfaaa # 1992-93 a 30.8 
nfana an nr nar anm 1 


aaar-nna aja 

6 .24 aa 1993 % arra a ja nasrT# % njnn: 
1 ana, 1992 nr anrnr nrn nr na mfa nrafra 
ma a afiafaa ntaT Rar aVr na nrofTa n 
feanjarr naaar #raT : 

(i) 1 nfcr 1992 nr anrm ara nr 1 naafr 

1990 (19.9niarafa amr) nr nafaa 
aaar-naa fafaaa mr n naarr (2 5 amar, 
1978 nT atarnra % aRarat nrjarc) 
wa a afefaa fen nraar 1 

(ii) 1 n^ar 1992 (31.8 aanr nfa nan) 
nT mfera fnfana an % a^arr ar am 
nr ana n afrafan fnm nraar 1 

6.25 araf mferr n am % aran afr rrfvr nr 

1 nan, 1993 rr arin nr% 45 an #T nnfn n 

faar etr n nnra arfan feaT n ^nrar nraar i 
1 nan, 1992 # arn ara n fna aaa % n 
fnnr m-m % fan nr? tot a#T | 1 ara ya r?] ; 
r ara na -na ?n#T naTan nT anqtfr aftn nfa 
fana namn nfnnR #T gnar n nrfan n^na nram 
an afaaa rran nr w izm arn affara n nfan 

far m mr nrnn a fa nnena fa#a nr^m nfanR 

% nanr an nna afa fa fa a nfa n n^Tia 
nfan na a fen nr anaT | 1 

6.2 6.1 aanfr, 1990 fa anfaa fafaan an 
an afaafaa fnn an ’ca fa -jfaar inra afar 
a?nn am aafaa afr anara gfar n agar? fa srrnnT 1 
1 aaa, 1992 % am fnar fafnafnfaargmafanK 
fa aanr a ?an nr gin nan % aiar? g?n fa gnnr 
a, fa 1 aaa, 1992 nr 35.3537 ?a# ar fan 
afana a afan nr na fan | a> 1 a#a, 1992 % 
nrn fnaT fa fan awm fnn nn naan fa? ®nrsr 
fa ?rfa fa ana afafan n am argaTfan na # 
aaTatfaa fnm arnnr 1 

6.27 aa aaafa a 'far fa nn am H? 1 
aanft, 1990 # 1 afar, 1992 n fan rma fa 
aanr a ran n fnfaan gm a a?-ng maa yrm 
fa nfa fa fafanm % agar? fnar mra n 45 fa 
n war farr 1 

ran fa fnfaan a? 

6.28 1 nfa, 1992 fa amafer fnfaan a? 
faaa war (ga o aT?o ga» ga°) n aana 
fr fnn an gfa fnfaan a? nafaa % nn annfma 
anaa ar fnnr fa? an anR-aarn a fnnran? nrarr 
fantffar narat a ga ar an | 1 anffeT fnfaan 


’‘rnifr nfarnf anmrfa far n^rr # nfagr# nrFaafn fa? Rma nr ^ ? farfa waf ?r 'Rg'q’tri fa*: 

farfagfa na 4! 1971 f gn f asat ^ afa a fnfen anraraa mjT farrr nnr 3 1 
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TO TO TOT TOTmP % WpTOTTOT % 12 WfTw TO WWftT % 
><VTOT 4 pTOTOT 1992 TO 1.12 WPcTWW % PTOW- 

TO wTO 
WWWp TO W1 

TO TTO 1 4TWTT WPTWTWTO 
m W #W?W f%W WW fww% 

TrT fwfwww to Ptwt ?£\ 

TOP % TOw <PT 3TWT TOT T?T, 

TOwr wtwtt t?t ww WS s TT 
wfwww WTWTT W 4;® wttwtP 
tttw; 11 3tPt 12)1 

3TTT 

(TWTTJrff 

% WTCTW % 
qpTWTWTWFW 

1 WTPwrofrsfi 

T(TWr WWTWTTO TO ®T*TOT WTPwTOfT^ OW W HHppTTT 
PrPwww to w Prom tw't 1 wrfwroPTw PwPwww to 

nNIT I'Tdl 

TOt srTwrr 

1993 TO w 

WWT—W T 

6 .4 TOt 

fafinur TOf % 

fTOTT WTTWTp 

TOTOwfiTOP W 
tTO (wttTO 

wwP^Tjtto) 

WTpWTOT TOTWTftifP TO WWfTO WTfWTWf % 40 wfFTOT 

TOw tTO TOt wrof w PttoP ^ gwrPPfTr f^TOrw 

M ,J |)<ll 4i dlriOd vjl^dt^d ^TOtH TO wTOdl 

dT^jft 0 . 4 : wrfwrfw sfn mw? 

»opmT 

’trrfti^rf^P att 


3TTO 

»nF«:?r ir^ 

1 

2 

3 

4 

5 

wr4 1992 

25.8901 

29.4551 

13.77 

28.0291 

w5w „ 

25. 8900 

30.9253 

19.45 

28.9112 

Rp 

25.8900 

30.3407 

17. 19 

28.5604 

'TO „ 

25.8900 

30.2361 

1 6. 7S 

28.4977 

/> 

25.8900 

30.2524 

16.85 

28.5074 

wirw „ 

25.8900 

30.0885 

16.22 

28.4091 

(TOh< „ 

25,8900 

30-0584 

16.10 

28.3710 

w^TO 7 » 

25.8900 

30.0471 

16.06 

28. 3843 

WTO „ 

25.8900 

30,0824 

16. 19 

21 .405 4 

Pwwjit „ 

26.1540 

30.7005 

17.38 

28.8819 

WTO<t 1993 

20.1980 

30.8833 

17.88 

29.0094 

t-ttO „ 

26.1986 

32.6456 

24 . 6J 

30.0668 


0.29 TOw'mTOW W WJJTTO % TOT 'dWT , 0j>d 

fafwww to wwww jtwtTO w w?P far^wfr win % 
TOtTOT TO wtwtt w TOtPtw toTO TO qfrfTOPwwP TO 
^ftto toTO % wtww 1 w w^st wtwttw fwr i ww 
3 FTTO iTWTtTT JJIT, ?TOPt <ft Rf W^TWJW ftWT? 
aPKfTOTO W3T WTOT TO WWTOT pTWpT 4 TO fTOPr % 
y < r A TjH idTW W WTJTWdi 5P fj|d% TOwPd PdP h W4 TOP 

TO wTOtot (i wtw 1993 % wwtTO) fron «m TOr 
tww to toj 4 tj;to wnrrr *pt TOTOwP Pt PwwPfrw ftm 
| i pff to wrorfr urt fTO?:?t ^TOr W wwFrw wtotw 
%wwtwPww w w?wr£ wst to ?r fafwww to wwtTO TO 
w??*^ 4 h stow fTOrr 1 

6.30 ttTOiw fwfwww to totowt fwwww % tow 
?iw % wfVcT'c to 4 toTO $ 1 wwP fwwTO *jaT TOTOw 
STtPwTOT TOTTTfrwP W WTKWW *P PTOT wTO f, Pw^ 
Ptww tot TO wPwwt sttwwt Fppr jfrwr 1 w?f fwTOfr w?tt 
% TOTO WTWTT TOP TO fw TOT | Wff fW 4 TOfT TO 
wTOt PTOwww to wnrrr TO wPtPtwPTOP TO grwrfwY % 
3ppT TOTH. TOP 4 - 5 SfffTTO TO Wf WP«Ftf jPP W^TO 
| 1 *m Pto+towk w^TOPto TOTOr wwtPTO 


WTWT Sf?r (JTPWT SlTOw TOt TJ5T TO fifTO TO ?T%ttt 

fTWT To tow 1 ' TO 3TW W^TW *(ff PwttfP iJIT 

*FP WTtW WT PwTO H? I TOTfq - , TO TOT v(, PtwW %, 
WTTW WWTT % WTOt % TJWWTWP % fTO TOrWTWlf 
BTOTOT % TO W irfww pTWWp W yip TpW ^ aftr 
PwwPwTO To wTOt WTO WTJWWT % WTO % 40 wPwW 
% WTOTpf % fro pTOgfr W5T WTOT | I WTO PTOTO- 
^TTTT W? TOHT w pTOTft ^3T3TT WTOWdP TOT?/ 

Prspt w'T ^ttit 1 wtPstot tofttPtoP % tow TOrot 
% Ptot wto! »rPt4 3j\r Pw^lr toP % wPrPTOtr, Prow 
W 4 ? wtoP to ffro wraro wt wPPto toto I wt 

wwf W f® ^fTOT Iwip % WTOTSW ^ TOP TO WTTOpTO 
TOrfP | I PwTO TOTOW WpTOTO TOTO PwfTOTW TO 
aipT rfffTOW WTOWPTOT TOT % TO TOW W Pqnr WT% 
WTO 1 TOTTOt % pTOT PrfWWW TO TOT WWW TO TO 

wttoPto (PPefP | 1 wt % WfpTw *PP wwfw % Pro 
5 tPit?to tottoPtoP % wtw trtoP p irror-TOwP m 

TOT4TR Wt ^TOT | I 

6.31 WTO WTO TOT WTOTO PwwPfTO PwpTWW TO 
TOTTOt TO WWWW WWPTOIWW; Tf-J | wPw WTORt TO 












[«rFTlT—^3(ii)l UTR HTT rnsrrw : 2 5, 19 94/ 3Tr<TTW 4, 11> 1 6 1991 

pjt? 3', m f^rorr^i t^pftw % sire t. snifr (mrofi 

$, \ 1993 spt faf^r *ff % 6.5 # urii 13) 1 

^TTRft 6.5: «fl» fa° J?“ Eql<= fte* (UPf-fd-h) (Wro <T?—ffRTT%; 5 ^>*R 

1992 ir 1993) 


(^ etRt ^Rrflnflr wt) 


fliTRT fl c HT5 

R^/srflrtl^ TRT 
(^Rm) 

*PTRT ’Tim 


vrt/uiRWt »m 
(tfWf) 


1992 




30 

30.0955 


*lK 

6 

29. 1996 


6 

30.0680 



13 

29.1783 


13 

30.1024 



20 

30.5031 


20 

30.0969 



27 

31.2643 


27 

30.0590 


wfe 

3 

31.3251 

fr*fRT 

4 

30.4113 



10 

31.1614 


11 

30.7930 



17 

31,0768 


18 

30.6286 



24 

30,7611 


25 

30.7588 


*rf 

1 

30.6185 

1993 





8 

30.1046 


1 

30.8072 



15 

30.1963 


B 

30.7901 



22 

30.0617 


1 5 

30.7626 



29 

30.6775 


22 

30.8139 


wr 

5 

30.5022 


29 

31,2650 



12 

30.2587 

■STarfr 

5 

31.8733 



19 

30.0239 


12 

32.9878 



2 0 

29.9792 


19 

32,8364 


51*Tlf 

3 

30.4159 


26 

32.9244 



10 

30.4110 

414 

5 

31.8706 

(.31,86) 


17 

30.3472 


12 

31. 5610 

( 31.56) 


24 

30.1708 


19 

31.4634 

( 31.46) 


31 

30.1097 


26 

31.4482 

(31.45) 

*Wd 

7 

30.0327 


2 

31.2257 

(31.23) 


14 

30.0417 


9 

31.2256 

(31. 23) 


21 

30.0580 


16 

31.3211 

(31.32) 


28 

30.2231 


23 

31.3195 

(3 1.32) 

feOTr 

4 

30.1092 


30 

31.3617 

(31.37) 


11 

30.0136 

*t£ 

7 

31.3191^ 

(31.33) 


18 

30.0571 


14 

31.3034 

(31.32) 


25 

30.0454 


21 

31.3209 

(31.32) 

M 

2 

30.0312 


28 

31.3382 

(31.34) 


9 

30.1008 


4 

31.3714 

(31.37) 


16 

30.0264 


11 

31.4209 

(31.42) 


23 

30.0364 


18 

31.4643 

(31.46) 





25 

31.3854 

(31,39) 


f^rqnfr : 9 WtaS Wof3.°S° qfi wt | I 

* *n*di»r f^^vfl bit niifrfl fl 1 * 1 
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TOrtfifti irfiro TOrfafyKT 

6.32 Ic 9 TI 4 TO? KT 9 K TO# TOT # % ¥9 

t ito? ifcrcn^FT itTOto TOrf? TO 1 992 ## gar? iTOTO 
t I fTOl TO IKTII TO 1991 # 1 5 Tf#SRT 

# TO toi TO ga? 9 R 1992 #1.8 TOTOre TO qfg 
q## i gun? # TOTOfur TO? fTOmTOi #TO 
i#TO % TOnim f#ir i TOTOfrrro kr# i# ife to 1991 
% 0.2 iftn # i?ir 1992 # 1.5 ifm ?# 
9$ TO? f#TOTWf#I #1# # (TOTOl R#9 TO? gig# 
Tfrfqror tti) % kr# TO ©Tito 4. 2 ifkre #6.1 
TOii? f(t if 1 f#Fm»f#i #TO TO gfe # ##qgn 
trfTOTT, IM-g# ark g?#q % TO## # fiTOT I TOTO? 
R#9 ark gig# TOfTOm to TO 1 # kirttTO # 
TOrk 9 # totor irk-t # frorro it## 3Tk qg 
frorro 1991 % 10.1 if#n TO gur i 15.5 
afTOn to srfaw #TO? ?^ , 

6.33 9 # 1991 % 2.3 if#!! TO gim # 

I# 1992 I f#TO % KT 9 K (gig# TOf#H TO % 

?rs## % ##1 % ktir TO ©Tito ) iff hit # 4.2 
TO ifa 1 inf#, w, «mw< TO? it to it tott 
fa fan kttr TO it## *rfe giro TO? TO tot? TO 

TOTOTTO TO f#I? TOlt | I 

6.34 f##R 1992 # g?#TOn itfap RTT## 

TO f#f#i9 to urn# # TOre % rti f#kf# tott 
ark: f#TOi irtr TO TO#f#fTOrt irk itoFto §f 1 
gft#K TOVF5RF TOTUft I ITO % TO snjJr 9 TTT 3 ##, 
qki, toTet TO? toiPtm'I TO?t TO fafan to tott#? 

# frofro fan ito 1 kr imf# to qfkrn tot 
$it fa to| tot TOrtroi i# TO? TOi irffa igrTO 
9>t m g?###! ggT #1 % m ifaTOn fkiT tott 
km# r?t ark: 'ppr % aiR i«rr toftr 3 rk: ^totr 
iroft TiTnf # irf d©H TO# I 

6.3 5 11 ITOTO, 1992 # aTTOt^Tl Ifff 

TOq tor kt totT # iert ikm 3fk toit kt 
ikrT tottor TOftsTT it fk i# kr tot tototi# irorfcr 
TOfr I TTlk TTTI ^t, TTO#T TOTtWT % wfl ^vT 

Tn#oTnT oT ER° ^kT TORfTTR 90 . 1 fckTTOT # IfTO 

iTTt TOfkrr % ariTOT TOT°kt°?TRo 135.2 fikm 

I# I TO^o^IoTKRo # IK # TKmiT % TORT 
JR kkr I^TO RIII 145 kflTOT #T TOT I RTTcT 

k kti # 38.4 si from ^m ^,: ^t cl!: TR t, 2,207.7 
frokmi # toto; mkkrR 3,055.5 krkrTO gt tot i 

TO#°rmornr;o # TOTlt qn ITORTOTT #tfl % 3 TI>fl 

1# imrort kr #t iTrorr to it tot tot to fakrw 
^fiaTiT % kiTO hri % krcT juf tortott # 
ikTOktTOTl I 


6.36 TOT IK IT% krt IT IITI ITR# TORT 
TO 7 #k TOK'J# TOT ifai TRTOTTTOT TOKkH 
gflffT (klTOklT) % ITOI TOTTOt % ITTOt % fRI 
fiqtkcT flfl OIT I# TOTTO TOR 199 3 % TO TO 
TORT TO ITfaTT^oiT^o TO RRT§, 1992 TO fl#! 
TO I TO IK TOR TOT TO TTgTTOT TgTOI k PlO 
q? to kroikt ^frorr t 1 to krkq # TO TO:q to 
TOT ITOTO I kr TO TTK TO# kft % krO[ TOgft 

qk^TifTOTt ikkro gt ig#t 1 ito to to iftro 

^ ^ 4 

TTTOTOTOTO TOTKkm ifwT % ITOpTO RTTrETORT 
% flTOTOf ktl TfcTOTOTO itRRtkf kf ITI' TOT 
T^T | fTOk TOR, 1993 % IK TOTlt ^t# kt 
tttotottI I 

6.37 %RK RK aftT RT'JT TftflTO #1 % TO# 
JI % %KK TO # qtTOK.R ^iKTOTOp TO IPTR 
k IIKTOTTE TOT# kr TTg # kfll Tiff R I I 
TOkpTOTOo # TOTfm RTTROT RfTOT IKTO T^TO 
i#T ifTOT totPk kr | irk totto TO nk wi- 

KTOKTIT # I'TO *-,TORf TO TOT# # TTgTTOT # 
TT% I 

VII. TO Till ark lIKlip 

7.1 1992-93 % gkn TOKIRTT TO IgKJ# 
ITORTcTOTO flTOTOTCT—fkr k fR if I, itfgTO flFTR 

# tori ark i5T TTOtkr r # irtoik tor# tot 
frokft tot qfwTkKf tot jir— irnTgitro iero 
| TO life—w#WTKfti fkRir aik girafr TO 

giTO TOTIflTTOT gkfTOTT TOT# #7 151 # TOfTOI 
TOTTT TORT TR afrc ik TOI TOT# TO fur TTOR 
TOFT TORT# | I TOTfl, I IK# TO TO ifTOT # IT 
#«fk TO# TTR TOT# IT# fTOTO ill # TOTOTO 
3Tk TO? TOfiro gagTR TO IKKTOTT % I 

TO# TO#T TOTTOT' i 

7.2 gri TO# TK#T # ITKIRTT TO TO! ife 

a 

<TTO TORT TO# fkTKl % IF# afk f##K | TO I'TO 
TO iflTOR TOTO TO kq#K# R flR t I I TO# 
% giro # TO# # f-TTTO # TO## # TO# IRKI # 
TOTOTO# TO ^rtk# ife to# girfier Per t 1 Ftot 
TO, TOTOt TO to#! # to? totktot to? r# % TO ire## 
TOkTOto toTtotot TOti # TO# TOto toTOFto Ftoto | Fto 

IRTTOTOTOT 3#k T#TOTOR # gTOR IT# % flT TOT TO? 
IK TTrTOl fTOTOm TOTO TOT# TORN# I f#TOTO TORTOT 
IKTO IgTTOJTO I I 19 93 % TORI I TO? # TOFJTO 
1## ###TO TTTOK TOT TOTTOTO, 1993-94 TOT TOII TO? 
3TOTTOR TOFto I I5PTO, 1993 # TOFT fTO# TO# ITTOTTOTO 
TO? ITTTTI# TO# I?TOT?# TO TOT TOTITOT I TOfTcff#— 
si iTO % gr?T u# tr fro# q# % TO irk TO 
9? kn#I 19 # II # TTTO# I I 1993-94 I IITOI 



fsrnr J I—wn i(ii)] 


w 7133 j-t j i, j 9 i t 'wrr-; 4, 1111; 1 


1993 


3kni %t fkPrTi if 5 ! 7 P 7 71 7k 7 P 7 7t P3k r 
37 k tt ttWI % 1 713 7^ % 5ki7 3p3'7-7Ps73 
71733 3^3 t\ 3377 T7A | 3*11 35 7k*fV mf if 

if 2 6 37-77T7f if 33 37 ^ 73? 11 3743 199 3 

37 3T7Ri3f37 Tt{t 73 P 7 Pttr 73 3 771 25 
37 - 3317 '! if *ft 1 77 1993 7t TTifk 97 7177 P 77 

33 % (315ri3t % 7737 2 6 ft fa 7 7 37 % 4317 
717571 if 3p37 5l t 3fk 3T7 %1 37T7T if 3f7gT777 
3T$f% 7 ? P43p7 % jfk ftf 33i s ft 73 7 ? ^kfkR 
5143 7 ? fi*Tfar if I % 31^3 33 S 11 P%4f? vff 513 % 
% 7777 771771 77147tf3 7(ff 3f I 

33?7 

7 . 3 31313 33*ft 7f33'£rf if f47177 k 771 
-pjy jfsfiif P373'7'T % afk RR-54f if 73? 7k % 
SUT-jR 1992-93 % TkFT afkl lf77 -7:7177 if 4J377 
^7371777 75! I 77p7, 1992-9 3 73 3p77 p7715? 

if TTTft 3 pffrft 3? 77 f® 3ft7 TSlf I 

if5 3kflf77 7p£ ^ 37*7 37 71*Tf77 Tuff 7T7 3fk 
f^TfFT %t 37317 3 73 7 = k 7? TpTpirfkT P77T £ I 
jfif Tff 7571771 iff 5?71 p7 3fkflft7 % f® 73? 
7f 73137 %t 7p771 7 4kl7 7p777 41347131? 71 
31I17T 7771 3731 I 777 71771317 7131 77 74?? 
% 3713 if, P7371 77 TTTlk 77? if 771 £, f® 
S^aff %? 717 37 7P777 3313 3*f71 3>7 57 Sfk'f 
7f 3t7 % ^TiR if 3f7777 % 3^*7 377 31371 
TT3T71T37 7771 5?7T I kf? 3^177 7 r 3 (33 37 3% 
3317 31 7771 I 73lf7 57 7^3?? % 71713? 7? 
jg-Sr 31377 31577 (3Tjfftf7) % 7777 7(71 771 | 
3ftT 57 77^31 33 31717 3p*7 3 7f? 3131 if P 3 R- 
7T3l 37T37 f771 731 % I 77177 7R 6 % f3T3 lff71 
737 377-71771 771 f«lf7 % 37^7 7719lf77 77 
3771 %, 73 3l 317lf77 7-7 317, 7771 3l(; 7717 
313 77 7fc7 7l 33f37 7~1 77 f79^ ^‘t^ r , 

7 , 4 3l3tf77 7 : 7T37 if 73f37 737 3 lf 77 

TfTfTT 1 713137«f7 717 % ^371 f71 frf7 3-7157 
71 37lf37 77171-77 3717 I 717l7 717 1 
^t3f f773 3l3lf77 777l7 7^31 % P 77 lilf 
7f3 if l^ff 31371 I 53 37(7, 7% 1 99 3-94 if frfg 
37' 537R17 % 7^777 73 7lr 3737 - 7 m: 

7l 8 77 71f77 f % 173137 7T 337 |3 
f^77 ark 71' n Tr77 371 7f7 3 73f c 7 7fe 3^7%^ 
?l?fr 7lf33 I 73 37717 IPlT f77l ^771 ^7 7T 
f773 199 3-9 1 if 71^7^7 7k 77 7777 13.3 

3fl77 3f37 (7i5f>)'7 7'fc 77 2 1 . (j 3f7<77) ItTT I 
1397 GI/94—8 


3 993-94 % f -77 37% 3517 3 7l 1993-94 %?ll3 
3177r 7f7 5 77l if 3fe 7f 71771 71 77l % I 7l331 
7f7577 if 7r%f77 3k 77 2 8 3f777 %T 7fg ff'Tfl 
% 577 if Sf7T ^ 37 % 

57 %1 3fe 1 | 7f%577 % 31777 % 7k 713l'7 
f77T3 11 77(777 33l % 3fl f7 ! 77 -717 fl71 77T 
- I 537 7f7fT3, 351*3lf7 7l 57, f^l fl3!% 

7 177T7l7 37 if 77lf 77 % 3f77 3lf r 17 731 771 
% 7k 7734177 f77% 3T7 r3f737 77 3>7 
f7%7 Tffkrl 71 77377 f%71 71 e-l 1,^ 
fTTkl 7l 7f7*73f( 1 3771 if 7317 Hi 1 ! 1 1 
f% 37577471 if f77 71 T \ 3T733341 3313177 
% 7k713RK:7 3^7157 % 333 3 31717 %t 77731 
7kTlfl7 73 5171 I 37:, ijfl 7k 313 7f7l ^ 5TT ' T 
3f37 3f77 3715 77 3l3lf77 £1 ^ ^ 19 9^“ 94 

if 3737 4. 5 3f777 %1 3T*7f33 7fl ^ l 2,13 
37717 1 I 73rf7, 19 93-9 4 if 3klf77 7fe 3^3 
% 577 if f73717 8 7f777 %f 37fH 37 3 771317 
,fl 3 T 37 % [37 3 i 3 ft 713 ski I 

337 777 kfl 7-TT5 7f3 

7.5 53 3737, 199 3-9 4 % flf 3313717 373 

3lf77 fkf7 3 7- : 737l7 3317 % 313 77C5 77 1 
3537 M7ff3 5Trfl % 1 ff7 if 3717 73ff 7^ 7fe ^ 
3313 if 3317 % 313 199 3-94 if 317rf37 377 

377 7=715 %f 7k 7777 5 3f773 5l7f I 

773 57 3ft7 77154T71 

7.6 1980 % 577 % 5kl-7 3!3Tp77 f7 f3%7 

373 377 7-7r5 33717 7777 21 7fT77 31 77f7 
7f37 71 s 7f73 3k 57 5.8 3f733 «fl I 53 3717, 

3.6 71 (fktffT 771-'7-757 77,77 (715 *fl 3> 

317) 777 f771 771 I 1990-91 3 1992-93 77 %f 
3l7 77f7 77k 3 77 f347 377 ^7% 7^715 3iJ7T7 
7737 2 3 7f37T 71 37f% 71*7f77 7k 777 3. 5 
7f777 37 51 7^f | 53 7717, 6.6 71 7^17 75ff 

c c\ 

3-7157 7377 7171 p371 771 I 751 p7R 3143p77 
717 3k % ^7 77 if ff3 7-7 7P®7f7 1 77f-747157 
77717 71 373r 71 3371 75% 3^7 73? % 5kl3 

P377T 77 7P7717 771 7*7153 3377 kTRT7 
t I 573 335T7R1 3 7*75771 7> 75l3 % farr 
if7 5>3 71771 7% 317*77 TT p7i- ktkV % I f7 
73l 777 PT77 73T17 %1 7517 7 pTf 77157 
75l ^3*1 31* 7*75771 71* 37171 7% 713f7771 
if (J3T7 7T^ 7 pTif 3f''3157 3*73 3f?7 l J l7 f % I 
33-S73*7r if 7 P 37 TpT^TTf 7T<31757 % 31|3f5 
3 53 733 if 3(3771 P737% I 37 3*7 35*5‘J I 7 
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qro fromT tote; TOqrropqT to totoe q? etott % 
to | etoe %nft toete % Eiftsr *q ft tope TTEftftq 
Eft to e^ee i totto to qft ftqi fro ee ee Eftfftt 

% fEE ETOETfEE 1¥Wf TO qfftEE ft TOTOEt TOf 

ft qqftq- etet etet $ qq qro EftEfftro ark eteT 

qftqf £et ft EqfEqf “ee: TOmfr’ qwr % fftTfft- 
TOft ftft i ^q% ftrft ee et f|q ftqr ErffT ark 
eeto fqftT qkpnafr % fa^rm ft Efrqqr fir^rHV 
et%tt i far Eft, tort-tote TOTOEft ft fftfEET % 
eer to fftykE toeF ft EfftTOftrcEq? fEEET eR 
EEft tortr ftEftr % ejjtre ft f^^nfrqqi % 
wter: to fftrr eere i 

TTEftftq : ft 

7.7 1992-93 ft REftim fftfq Jr e;er: Iee 
tot Jr ere Jr etetIee fcET eet et ee% Torre 
toeto qm eet i w eeite % 5 Efrorq 
% tope TREkfrq etc % *[toee, faraft eet ft 

5 ETOET ft Eft, ETmfftE ETCT 5 . 7 EfftlE §ET I 

qftft fttfE etct 'ifVv-'Hi ft Freto et, qqrfft 
eeto s^tr tote TOETftt et ftTfo EgE TOETEfft 
JE: J 3 kk TOE? TO TJSIT fETER TO fttE ERTlft EETE 

ft t^t i 1993-94 % ERfftE Eftft Jr ftsr tretc 
% totc etc: Jr toee Jr ft ft 20 wet 1993 
top 21,065 tot? pee to ftq ft 1 toe ft fftft 
shp 5 itt fon eet fqEE toe 16,245 tot* pee et i 
fop ift, 'Rwrw eee tct ETEfftro est ftwR ft 
ftftr ft Efftp etottot t qftfo Tim ftmm foft ee 
9 i-fqqqftq 'qmmr fair qftmftm t ftr sm^rr; qrmftr 
fkm q ,; P Jr Erfm f afk wftrqrrfkE 91- 
fqqftftr ’aqrqT fqrft qn ykEaqJq iejw qq i|| 1 

=ft fern qq? q?r fqqir qrq aft qrmrmq er 
ft fftiqqq %, fqn ftt srfftqr q^T 1 20 to 1993 
qft q^ 16,245 qkk qqq m 1 kr qqfftqf qft qfter 
ft- cSftp qRft aft mqqqwr |, immi fqror ftftrtE 
fftroq ftlmr fftq% qfftqrqTOm ft ftftt ft qfe 
ftftt rmr fftftftr k?r ft fkrftroq qft q^r; aqqmr 
aftr ftqqqTqq % ^qftqror et qnqqm fqmqrqq 
ftqT fftror fqraft ft qft % qkm qfqarqqftq qq- 
qqqrfftqTqqTt 1 

7.8 k % qnrqftftq qqqqqnqft ft ftq-qfftqrq 
rrqm mq'r ftft-qrfTO mnqqT aftq snqmfqr ftqrft 
qifq ft qktfftqt qmft, q? ^fftfftqq qmft qft qmqqqrqT 
| fft Tqqq qpTTqrr ft ftrfftq qqn % qftmr qfr 
qftqftr ft qrqftr qrom ft qftt qro q qiq qftqr 
Tftmft et fftft ftq yqftq ft srfqET- qqm q %nft \ 
qm ft wrr qft qftft fft sqR-Tfftr trr qrfmft 
trq wx TOR ft TOT T< qfum eqrq TO ftqT I 
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qfqkffi, qrorc % fro qf qiqrop ftqT 
ft qg |q mq ft qft qfftqq et %mr qqm fftrft 
ftrg; ft ft'qmqi qq q% 1 ftr ttek ft ftr 
ft fq inqftq TOfftftq ETft T %qTT q^TT mq q'T 

ert ftqr qrqft % fftr ftqqr qq <.[jqf % fftft flm M 
qqqq TOT % fftr ft I fftr% fftl ftt qf- 

qft ft qqfJTqt qftr ft ^ i toe q<+i<T % TOrm 
?qft 198 7-88 ft TOT ft ft ^ I STO, TUft % fft 1 . 

qq qTroqqr ftqT fftr q qq-qkrqT mq, fftrqqR spqm- 

fqqr ftqTft TO TOT Tq ft, TOTTfft aft Upftq: 
ftqftf % ftqu ft TTOftW TORT TOT TOTOft ftftqq 
qrft ^q ftqq qiq q?rq qqr ttot mftq qrqarfqqi 
•qamt ft to-wtott fqftfft w ftm % ftro 
gfqfftq ft i 

fqftq TOTft: ft TOJTT 

7. 9 frofrq qqpfr % qTqqiqq ft <jro>j?r qf<qqq 
Eft % fft ft TTHT fft qq I ftftPT: qifftq ft uj, 
TOTO3; TOTOTITOP TOE9 qfftrq ft qfw % qqftq 

| i top T^rnc TTqqm qmfqqr qk to fftrq ee 
ft ftft eto, fror eTt qqrq^ft qqrft % fftr 
qqR fftTT qqr | I ftft ^ TTE TO EE ft! | 
k qqq qq ft fftrq qqftT ft qfftrrEqq ftc 
TOftTOrqq fEETO ft etto to i ee% qft- 
fqmrqq ft TTrrfqq qft qftr qrf q^rr Ek totoetot 

qft TO ^STTT ET% ft STTET qTOTT ftftq I I 
qft ftk fqftq ftETTET ft ft ft TOTqq TOXqTO TOqftf 
% to ft "ft toe % fft ftmrfft fft Er tet | 
ft qqft qftfqrqRq % fftq ftq: tftftR ft i fqftq 
^E ft TOTOTTOTE ’JER'f % TORE TO^T qfqqftT ft 
^qq qqrft, qro ftqft ftk ^ft qqftqT % fftq ft 
qrqmftRTw ft qqfftr ftftq fqqq'ft qrqft fqftfftq 
qrft, ftqrfqfft afk g;qm ft qfftrrft ft jjETTOqT 
eej qrrq, ftft ft retort et e'R qqqiT qq qftqRE 
tot qrofqft Ecmfftft % qqw % eteto ft eteto 
% ftftftft qm qft toet to reft ftftq fern etet 
% i ftftq ftq to qqftq toe toe ETqft sift ft 
qE^q Eft % fft n , fftarft qfftqq Eft to ft fqqro 

fETOETTflt I 

7.10 ElfETO qft % ETEt ft Efqqqq gETeqr 
ETft % fftr qftq q^qyif TOTE fqq ET ft I 
TOift fqEftq ftft ftq qqq TORErfqm qft srarft % 
fft q;-‘ tr Efqqrft ^ ft I i qft tor 1992-93 
% Eft RTTT R T qq fnEE EPJ^ fEE ET X% t ftq 
’E% TOTE TOP qft fqftq fmfq TO ee qfftp qft 
fqq set tort ft Eivrqm fTOrrfr | 1 top totoe rt 
tort qqrq qq t Ft i ftr ft qftq tot ft qftft % 
fErr qftjqqfmp etot ft;' 1 est top qfqft 31 etto 



[<tpi II —3(ii) J 
1993 TT FFRT FRT-FF F "TFT fTF, Fft 4k TT 

srffkr ftthth 31 fr 1994 ft tt% k RTFfa 

'ft FFf f, I Ff FiJFTF I fa 31 Flfa 1992 k FFTR 
m % 1%rr sR?R 13 FT FF JTT^^ff % STFFTT 
aTFKTTF TR t: FTF 3,500 THf *W k FTF flfa 
FkFF I TFT TR fakfR FkFF FFfRFT 

% fifff g^ tr kt i ?rr F'TVffa % frit ft 
F fafkr; q'gft am ftf k ft fiftt FFfat *Tk 

Cs * 

| I TFFFT, FRFT f 1993-94 % FRT it TIKjfa^fr 
4k tt ff: FkrRT tr % fki 5 ,700 ttYf ff 4 
k F,k TT Ttf'FFTF TR atFSITF fw | I Ff 
Tifrr Fk % kr to mt Ffafer k furt fkrir 
Tjfafwr f%-crr ft ft % Fk ii^Pfao 4 t ftf 

1993 k FFlffa FT 4 afaRF TT FJFFF Fk-kfkr 
FftFFfaT SRFTF (ifmRnrrp;) sriR fT TT RIFT 
q^fr Effr k r? i aiRFk art it Ff ffr 

pft^r fa f ?nw % kfr srfknF ft fatr ftttt 
ftR it Tt 1 ftt k FRanr ark FTFRf a-jFik, 
fr k jtortIt kr agfaff, frRritt, aifr ftt, 
FTft ark fakir akR % fff it fkw fffft 
ftff k 'tw fir farttit Ff gfaffaR fain ft tt% 
fa Fk tt ff: Fkarro ark ifrffaR ferra Ttrarr 
ft ft 1 fkfto fiFfa ^t ffff fftF % fftft, 
FRR (FkR-FF) FR-Fk F ftt FT, FT k 3% 

fannR FftkF ffj. ffa ff FfaftR tfarfr 

% fan; Fk FTFTT it FFT TR fR? I 

7.11 Fk-FFfRFT T 3% kfaF TFT fffakF 

% srirr fakkr it it ft firsfa f t ft trtt 
kfara Ttk k^R TkRT kfarft tt fr 

jrr t j t i fttt ffw+kr k RFFt Tk % kiakor 
if fkft tT k m?-mm ^;'o-kfem k trfki%tT 
TTTT |, af'k k TF TTT % %F TirFlffT TiktT k 
t kfkt % afer srfttT ’T'Rtrr ft kt wk 
q-a- k frrt wfsrr kkgif kt% it k i w% kf 
mm-wm m mm it m, srktr ftk fr t qk- 
tnkrk kt kkff k fkfk^t kfkkf k aftf^q 
% af-r kskkRt k rt it tkt fq kk ft it 

tttTTSR ■JRR % flk if aftT kf*T?f Rkk it kfttk 

% fk?t k' kq k krtr kfent mm Tkkfkrr 
sraTTF i 

7.12 kt it '<trRR tk k ft kkn kR- 
RT k RT'FJRTr k t I =k qjkTtFtFR, tTRf4R 
kftrk tt fktk Tttk fkq FRf f ft t k 

qFTRFt Tq ity 5jifT to ITT ft TT < IJ I TTt-41 v 

kdp.tti kfr if fkT TT TRT Tfr f, I WR F 
31 FTT 1993 FT 4,000 TTtf TFT TT 3TWTR 

fTFT t I Fk fk?r T m TRTF Tr RTF FRRfFT 
m T tk TT STTaTFFT k FT TRF TR T TRTF 


1995 

TT ft TTF fk T TFT 4, fTRFt k FT TFT F R'k TT 
FTFRlftT FFTF FfsJT TfT I 

7.13 m a’FFTk FT k fT: Fk+RI tkq 

ttf ftkr FTTk k kkr tf it ark w 

FFTF k ark F ?TTTfFT TFF t I FTF fFFR FF if 
FIT IF FTTT 5tfFkT FFt TT TTpFFTF tfTF FTlk % 
^TTFfFTtTFT T %F, k ft FSFTFfST Fjpjk afw 
ft, fftt ttf ft ftf I i Ffr R^rfrftr T ftfff 

Tf f 3fk RFFF Fk RT if Ffe ff % WF: FT 
FFf % RT if TP^tFfR FTT k FkFF T*ft 1994- 
9 5 FT Fk^ikF kk I f fFFF FkFF OTFWFFTF 
FRt TR % Ptf Fk k FFTTC FFFT Fk FIFITT iT 
FfkR5 FFTFF FIR TR k FTFWTFT fflft I 
fk k, 5FF-FF T F1TK if fF v FT Ffe TFF ak- 
FTpR FIFFk T TOR FT k F'FF ftFT k FFF 
FTFTfT TT F^T TTF t I SF% FFTF ft, Flk fkft 

fakir W FTRTFF TT FFOT TR fa FFF 3)k 

FTFfa k Ffa FFtR RT it FTTFT ftk I FF:, 
Fk |£ FTFSRFT, FFT fa Ff FF F^Frfkj FTFFk 
FTTT FTft Fk |, 'fI-RIO f>ft I $F 3TR k Fk 
ft FTFSrFFT FF-fafa FTFTfaF FTF T FftTTFF FFTRF 
FTFFt (fFFFTF, 37kt FTFF) if Tift, tfa F£R F^ft 
if ^FR k FFF Tkft I FTTR 3FTT FRITT tFT il 

ftf fafafaf T g;FTF if tft it fk k Rtk fft 

3ffa FTFFF FtJTF RIF FTT T kF TT hiIfF TF 

TR affa FFF FTfTT TT FF1T FF if TFk afa- 
Rk-FTFT TT Fffa k FFFfa fkfat FtffR I 
FTFFfaT WF T FTT k F'J'RRF FftFFftTFT FFfaFT- 
FFT FF it FR IRT FT | I FT FFFF'RF Fft- 
FFfafFT, k T?F FTF T ktHtf if FtItF afFFfa kr/ 
FT FTtfaft k k?F R F^k FTR Flk Fk % 
TF FFFFTjF FfTFFRF'T TT TTk FTT 3TF FFFT f I 
FF:, 5fa FFFF k ft fF^FT k TIFFtfa FFFTF1 
ftk: FfF, ?F aTIT k F-JFqRF FftFFfFFT k 
TFfR F^k % fFR FFTF TTFT kT ^Ft, Ff ^fafrFF 
TRT fa FfekF TFFFRF FftFFfFFT TT 'RTR RT 
if faR ?FT FF TFT FTF | TF FFF if, fk kT 
fafftF FRTk fF fFFF F^k atfaTRT FFfa T fFF 
TIT FFT FfafaFF FFF F FTftF fTFT % I FF aFFT 
T arfaTRft k k3 fftfft f Fk T fFF fffF 
Ff ark k ‘FiTF FF;FT if FfTFFT fFFFt FlffR I 

7.14 1992-93 FtT 1993-94 t i^RTF FR- 
Tfat if Ffe T FTF k Fk T FTF FFFFTRF FfTF- 
FfaTFt Tfk I FF FT F FFF^ FfTFFfkrt Ftf FT 
t Tfk FF FT Fk % fFF RffafF RT FT FFk 
FTFaFFT k TfTFT Tfet ftFT I 'FTTtftF Fftkr if 
n,T tkTFfTF TFRRTFT FftFFfa FFfakF fafa (n 
FflFT) k k TfaFf Ftk Fk f, F f FTTF FF 


FRfT fPT F^nF:Ffr 25, 19U4/Ffqi$ 4, 1916 
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fkiki %w if 941 5=rjfY k*n % f%9 7 k9 49 

W9T9 k 4 93919 TfT ^rfoTJir sfk k 99 k 9gk 

% sifafk % wfr. 979 % | fiwr mwjz. J4i%% % 999 % 

417% 49 9949 94199 43Tljfk 9Y 94191 I %k 91'499 

999 % k 499 ?%% % aiwr^r Eft 99191 I i 39% 

9? 949 9% I f% f 9999 HT^HFCI^FTot T9 
411494419T31% 3T71 kf%9 71191 k 9/991 % 4kkf9 
7ff9'flT9 % rnjr ^4347 W % ^91f?ri99 9 99% 4k -IT 
4ik 49 firrkfw 49- fkn ^m; i ifkpTfri ^9991 
f%f% k 99791 49 ffm ; ccT fkft ft 99im9 9 9% 

k 94141 i w% mini, 999 - 4 R 9 449 44 qkfwifkT 
k eqrT if TcrT grr qpr 41791 9994: 9190441 
kn i 

7.15 941 3T%7 9% kft-49i ,: 441 9k tl511*19 
!prt % f%9 sTT^fcJTifr'^rrnT 44 5319594141 k f 4 : 7 % 
% f%9 Ik 44 7f9Tvj9)T4 99631% 919fk kk, 
3iff 447 % ark ?9 914 47 k7 44 k wiw9i9i % 
f% TrfEJWT: gp'TOTrr 994-919 if fkft k *9 4 
%k 44 411*1-639 IT if 4R% 91 49751 93% 9941, 9g4 
9T% Y9 4941 97 k-F-kfl *939 44 4 9%% 49 999 
fkrf% if 93317 k 917 9*if9 8% 9%9l 1 ^97 5134% 
if, 9%6TTfl9 95k4igkl fyttfn 91995% % 9199994 
k 917 irf49l9 ft4T 99T91%Mt 1% 9991 WTlfki 
4-4 97631 % f%99 if f99T 9T 91701 f99t 4% 97g 
9% 99 9991, 494 4 99t 9919 99199194 % fkl 
k7«9 9k9 l 

7. 1H tk % f99 E9 9T9 44 '41 919599191 
ffl41 f9 9 99%1 TfwtfT 9994 9944Tf%9% 91 f9%9 
^9 4 4E9 9994 3T%7 f%%51 9994 % 994 if 9999 
99 | "3999 T%99 f991T9 Slfklfiki % 9f4fkH 1 
999 ^493419, 9T9 f%97T9t 3lk kf%9 9f79TfrR%/ 
[99911 % 9994 94 3fK 9R9 9tf44f 4 4f94 9fC944 
9T4 919 I 59T9-4T 9lf99, 9f499T4T 94f%9 affr 
f4f499 9lfc[9 % 9999 % 9144Tf94t 99T4t 

4f44 91 9T4 919 999 9 9f>39149 9S19 994 9791 I 
t99T 9994 97 94 991 91 99%TT 9k 9f99 K9T4 44 
iff 9T9W99T f44t I E99 9f4f791, 94% SPT f%9 
4T4 919 f9f'99 9447 % 99T9T7 4k 9TT91 91 

f9fft99!T 9TIT 9144, 599 % 44941919 9> 91994 49f 

ff, %1 7914 4 794 ^rr ^5947 994T414 9741 4191 I 

94TT4414T 3ff7 944f9941 4 TpjTT Hjh % [94 4i r '447 
4k 94T7 4f sfr«flf4f919'i % [4144 99'l4-9fg4 4914 
9914kl 9f%9T9l 9k4I99l 911 Jjskf 9f491 9lk % 
4k 4 f99TT 91741 9191 I 991491m 91419 49 9174 
Wl^Tiaff 94 7914 9994, 9H74T7 T4 f49l4, 9lf9-9%4 
9191 %494‘ % ^9191701 97 '4l TlfflElfiPr S9T4 kl 
41 919H9991 Ski I 9?. n-T 9«4 if f% 45 944 
9 94% 447917 %1 9191 94 4941 9 74191 9f9 ST 


5lf441 9991 if t 991 £9 9947 % klf %f 95T991 
%f 94: 4499 7744 % flip pjt 91-747 44 9lf4 ? 979144 
99 591941 I I 

f43ff (if 9 % 949 %f 741941 

7.17 f49t m % 949 % 99 71 % forr 
f9S19 tiF^'tT 199 3 if f99lf79 f%9 49 4 I 99 ; 
aft7 474 4144f441 % ^411 % 9149 9t7 ^k 

4 [9411 4ll 9S914 411 99% k, 491 £47f 9k !9ffJ4l47 
9f474'clf Slk 4 ^kl k vft 9k"l sf 919794191 9f 
f999 9'f%'4 94191 if Slf(JE47 419194141 %17 4114- 
f 4k41 m 4441 I I 49:, 44F, 4149Hff ffl^RTl 4H 
42r9 99 ljf4f?94 41741 91 f% 99 944 4k9 91% 

941 fkfl4 7 't 4 9534 I 917 94lkk 4 459 ?, 
94r 4i4 411 %kf4174, 41^44 kfE 411 P4irf44lkt- 
974, 4kllf941 4491 % 919 9f9«riT<JT, 9lk Hft t I 
941 %k Tfk 41^ 97419 944 f%9 94 I, 9k 9? 

9'9179 9191 491 | f% 9f4 F9kl9 ifr^Tlk 4 949 
91494991 47 99 4? : 9I4f % f r 154 f74lk k B919 if 
7)44 f9 [494 f%41 9T n I ''419lf f 4E ^4 if" 944194 
919 4791k k 491 af%9 9Tf4'1I 9174 417% % f%9 
9U f999T 9k 9eft % 99 R 9414 fell 491 | f%4% 
9k if 994T4 | fk 54 %qf44l k 5t979lf741 9ffJ41 
*91441 kk i 9 941 Hlk*!, 99-44% 9k. 
if Ull'firr kf44, 919f4419r-999 £49 k 919794141li 
■jf! 474 9k 9k4 4 % 41194 9141 9k99f49% % 

8 9f444 k kfl 49%44T 9T4T k4 I 

7.18 9R 941194 9441k if 9%97 f97fl9 

%9f49f % 411941414 ^f%9 4[>lf9f991 % 944 [994 
?, 991 fmfl 99 % 9% 79tf44 417% if ^971 k ^941 
if 99k fkf9 9^141 99919 I l F417 4f, 99 7f79T 
ark 944?r 9^1441 979T % 9>4 994% if 99193 ^97% 
-4lf49 417% % f99 94k4lf99 9194k f9S(19T 491% 
k 919J94191 t I 9k 9| mi 9979T |91 99 |. ; 
99: 49 9ra%f9 | f9 9 k 4 if k 9919f[% 7%ff9 
919T7VT9 [%991991 fakflT k 919 I 

9%97 f99f9 %4f%4T % 9917 

7.19 49 917 9ST 9%97 f99l9 414f94% % f%f%9 

314117 k f49l9 914093149 <J%Y 417% if 934141 4f991 
k r 4l€ %, 4% f9% 917 9H 9140941 % k 94f74J^ 
krfl9 991k 411 TJ49ai7l 9 9k % f%9 474 ^ 9 % 

49 9999 9191 % 99T9194 f*P91 919 | f?3% fkrr 
49949319% 4ll 9^97 ^irrmil 9k 'jorm 941rf 141701 k 
9%S31 Sl4l I 914094191 9% 99% kfa 9%k9 f9994I 
k9T 991% k | fkif (4l) f999 m %, IfklT 
9f9497, k9lf%9199 4999, %Jnf%fo 9491 % 949%4i7or 
9ir9 % %9f%9 49% 41 k 9 kn; 94 : 99991 
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'fff'T T>T tTTra: ^ 2 5. 109 1/afOrf 4, 1 y 1 B 


[mt TT—3m 3(ii)] 
mpfr famt cT»TT afaarma mjnl smWTfTTn <mT 

rfa r fan; an, fan (f?) fafan(4 anrasff fafaa 
far m p faanor aa afanfaa st at frat fa aar 
Walm am % ffaa T fa t TT 7 T fa =anaar mat k I 

7.20 fama nr a fafaa % if mn frwol 

an fa famfafaf fa mlrm rn farm k i far fa, 
f® famfafai fa aatr nlfana afar % afar sla r 
fan nrfafan rant far, nafr £® am famfauff 
if fnamr 'tfaran arnmr fa i arjam, nar fa 
fa ^rn»rg m if mfafmn rfa an fnfar far 
urn k fnaa amr m fa rffarfat fa mrm 
arm fTT ^ rnfamf % rra far ra if ffafa an 
qinn rfa % fa fan arm fa i faff-fanr, am 
fa armnr fa nTanTnfrmr a nafan farrfan aarfa 
m fa k aar fast fa fa ma fan nrnnr i fata 
if faafa farfaaf m narfar nfarmr fan ami 
| faar am fngm fnfaraar a rat fnfar afar am 
t i aaam star fnaln rnfmf % aaa-aaa arjnf 
r fan fan-fan k am fa nm narfa fan r 
^a if nnfmmar far an nfa^a faar m amt ^ i 
am mtmfa an am nfarffaa rm ^ m-fnfar 
nasaf (traafar) fa afirrr nr ffai farra t 
faarr ara ana an frar mar afar i ffarn nam- 
mca fa afa mra ala faffa mam fa ala aaa 
ala fnaaa aofa ara r am fa m-forfar arfaf 
fa nr agenda ^fam faal at an far fr ma¬ 
nna nam faaar nrfartffaf r aranfa fanrat m 
maa rfa f, ala faarama strata aa rr4 mat I i 
a#ara fmar afefan narr namfant fa aim 
fa fafaa rfa aar aaratfat %■ fafmr fa fa 
fagtfaa ran an nrarffa % \ unf rrarm an a 
a? afa arena far | fa w fafar afnrra if 
farm ar Tfafarfn fa a‘ta nfaana fa i an fan r 
fatr ana fa ar afa faff aafarat % atari faa fran 
fafaa farfanf ra aafa nfajaat r faamn atm 
faat i maaa if, w marrat a afa nafan 

afat T faafa rafaat r fan afaaia ara-fanfm 

fa at farrfmr fa aa na am mfaaat na gra 
nfarfaa ^ if faaffra aan-aiaT fa gaar it a nai¬ 
ra rr aaa-alat r fa faam frar arar arffa i 
fan afa m a fata faafaaa raa r fan narfa aatfa 
if an n^- rrr faar i narfa faa ^aanra ffaaaal 

% am if ramm a nara fra na afaaaa faa na- 

aaa a n%ra fa ala anafaal r aaa ala amafaaa 
fama fa nfaatna faam ala fafaa am at fa a 4 - 
aaar ala m afnfma faal i 

7.21 ffra fa a, faaa ar a aaa rnrrt aar- 
arffaft % fan fafaa ^aafa amaa am fra ^ i 


fa rmfnaf afaar^f alfna aaral fat % 3^1% 
anrrfarg aatr it aaaarn amn fa fat fa ifaan 
?a nan r amafa rr anra nr aafa ml al 1 
an ar aar a?[fra t fr rfr rm-rinfa aarafnat 
anfaafa gnn nfa ?ifar fafarfafarf f ?afan faarfa 
nraafa r ana fa rtf armrarar afa t 1 fama 
nl a rru rftfaal r afaarfa farr k fa afa 
nmalarg nfara r^ ara k 1 mr afafar, 
aa r mrfa namfural rT fafaaaa ^inar faram 
r am nnj; frar aar k far ran r® nl r mfral 
fa af aarfana rfa fan afa afa nl ffaa ar 
aaTfaaa r rma rrmng mar a fa ^aarnr m ^ 

t 1 

7.22 fra mafaal fa faaa rnifira fafaaf 
50 arar aaa a afar k aa aal mfamfa r fan 
afaTf 1993 r fat ar afarnr fa amrfa an]; fa 
aal t 1 aarara rr faarra rfar aaa ml fafaa 
rrafafa r fan nfamn afrar rr aatarar sa 
it i jar mat fan a maaiar ffag famr 1 ^afan a^ 
'a aal rmfaat r ffat a star fr a afamna fa 
alwirf fa far! a ^.t r¥ 1 

7.23 aa aaa arm fafaa fan arm an-fafaa 
rafaaf fa raraffaff fa ®am fa fafaafaa fa mar 
k 1 na ar ar fa rar-fai fa fafaafaa frar mar 
I aa ar mr mnr-faf fa fafaafaa ran rl aTanarnt 
ntal 1 mr afafaa, ra ar rfaa Vfsa mtral 
fa nfarta a^t frat mat mt ar rmat- aam i fa ralm 
fraam maaar |tar 1 rprfmt fa rai-faf fa mra- 
rai fa alar ar an atmar t fr fama far itr- 
farfta rarTaaf an ant faafaa mrr m ma fa ma 1 

maim a?at anfaff nwrat 

7.24 alfa fanfmt if ma nr fan fafn rr 

aTaar mat ra ant k far an | anftw ajm afa of 
narfa 1 r aga as am if amorl -ma famf 
fan fa rfa faa nanofta rafafa it fafaa k 1 
nrfam art fan enfaa mala art r afar narafar 
saa, mafar afala fan namrnta *atr rr fa mr a 
r rma ma'ta ana ^n if rrfagtfa arrfa qfa t 1 
aarfn, asm fan aTam fa afasra nia % fan an 
jTtamr k fr rnfaa amt fa apjfa mar mamm 
r aaaa m. m ^na afa ma 1 an 

faan anmya I faflr gm nl if nfarmar fa aaa 
afa m fan fa afa m % mm nl aaf afa 1 sa 
nrt 7 fa a^afa arrfa % fan fafsta amrma mamr 
rt fast fama rfa fa maaarar | 1 ?a% ara-am, 
arar fa a^fr r fan rraal afafa m grr aa 4 a 
al maaar k 1 fan fan amir nmr if Ifa fa 
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fftrra ?rfnft ft ft nrareffrara ra?ft ft sitotot £ 
ft ftnm ftmft m g?|® FT: ftfftfmT ark nnft 
mn-_ ftfnft if mrafftn rawrn t?t% fftn rar nra?rar 

fT^T| i 

7.25 ftf WX SET nn'f % xm Jr nfcTTfrra 

Tm £ ^farr -Tjra m?T raft aftf nftrn raftf 
raf nnrranra nrna't | ftffra fnfnnf art nrnra afk sn 
stt?tt % rera % fran fntrfkn stht st % nfn qnft- 
jnfran £ i -ran: kr ft ijfnrnrra rank % fra; pra 
'WET % R‘V 4 To ftfraR ftjJJT W £ ft? ITT ST 
EElT famn ft ^TTUTWr £ ?n if ir nra m nTraTT 
tttt fratfra ftft afk fnfr re fftreft re ftft 
ft nnra nmrankir re: srnrfft ft rare nnft tt -2 it 
3 raff ran ran sm i ^nn ®rt rarefi % fraq; rerra 
ST if T?0 Sfa fnfft £ 'TE<J ft STflTT? 
nrra ©ft nrareranTft % fra rem re ran rara raft 
£ nfcra sn ?3>mrarafft raf reftra afk nnn re rarer 
smn raft ran snrenT rarer £ i rere £ ft? reft fra? 
rerra re ftft-ft nrem rarer i rnrar ftm ftfrarran: 
reftn san raf rerere nnra re tt rarer a?! rareft 
nTgfn rerer | i ftffra ftt remranirar ft fararar ra 
ra if nnrfnra rare rerra re qn nftrerrfft? ftfnf 
tit «Tf ifnrf qr mm ran - qrer £ i nraranf nrer 
fnrem % fra; rer nnn fnsrTfft re nr re nrere: 
smsrer ftf £ rafffra fnfsrft raV reran ra re fnft 
ref nfaren % t?£t ram £ i tt ray 'A nra ft^fT 
Tg tt fra TT^raf ^ ftrmT ran/ran sr ftifaai 
ir "jra: nn: £t arft? t ram st rarafrT? raff tt 
fraffra T?f ra ra i 

7.26 ^.Tf Traft ranrft 3 inra? ran% nra 
It? ratfranrar ragf, ^T-fTrarfr nrafr affr ^ 
tferaff aramf T?f T rar q-sr-T t?t yrar £ i 
tt?tt % ttst Triffn irffsfr t?t xm ymrar raraftT? 
nT«rraT?aT3ff t?t qra nrar afk ra# grr t?tt A rarr- 
rar t?t Trar £ i ra r T ff ramfr ra sfnftra 
rar£ % anm 'irafra rair T^fr Tranr n nagfra 
?r)4f rafra; rafft? frar tt 4K ran raraff rat 
raft tran nara £r rarar i nqrff Tgra ?rarar if 
ram Eft trt raftrra ra, nftT srafn It? 3tVt 
rararn rayw ngraf ramrrft T?f raftra m n 
ftrrra T?ra XT Am nraff £ ra qrar ra arg^fr ir 

rnrTTnritTftft i 

^ra if T?rraratTTn 3fk grara rararrat 

7.27 t'f%T % ftrarq fqra ir ^ ^ raraffrarn 

rarcTgft rarfa t i fm4 #t? % nfsram ttw 

raft if rap-if? rarara raar rar ra wrftrq 


q-?n gV fran ra ^ra £ i nfnrafft %ftf if %ra 
nrantra if rasfttra nnr rafrarar frara sm ft?n 
ra^r £ i raftftn q?f ra” anrnf ^? nrara 
nirn nnf k qftar rarraj nrafr raft £ frank 
"t't? ra” ir nra?? Tnftf % fra fffn nrara n-frar 
vfr fra ra nraf £ i rar rarar? ft sftT nferr? rarsa 
T?ra fr rasrarnT £ i nrra snf % ra if ft 
rafnn prr £ nr mrftfrq- "fmra” ranra % nra-T 
| i rafrara ra mf-mf rarrafrararra rar tt "It? 
nTfrar-nft” raatrar ran raftnftT ranrar ramir 
nra ranraraff % fra nfrrafnr? rara?r? rarr T £ 
£ i nra^ ntrasr miH ra m q?ft TfFrTffT ar«n 
qqra n^ff raft ra nmrrar raft mrarft if ft fran 
rarar £ i fft nrar ftfnra | i ran nrar ft raft 
rarafra ffftr ??ftra ft ramftfram % nrra arm raft 
% fnr nrraTrara vnm rmrra raft % fra; qrrafra raft 
t i 

7.28 aft if ftifraftranra ft raft fft ftrar mfft 

ft rargra ftr ra raftnra nm raf n%, franra 
nra if nratrar? ft rara, raft raf "ranrararar rak rarraaran 
if ram mt rara i Trafrara rafrara raftra % fra; ra? 
mraurara £ fra x?. ragft frafr raf raftwr raf ftr 
ft^ftfram % friT raftp'rarfra ftT rarararas rarftw 
#rarr raf: i rarrasnrrar ftr rar?ra rarar if ftm raft ra 
asrrra raftrara % rara nrra ra rara if mft sr-ffrra raft 
ra sfmr nrarakr nra % Iraf raf too rarnraf ftf 
nrra rainjaftfra ft rar-fr £ i rafra raftranran frraraf/ 
frafnmf if ranftnra: rara ft raft £ rak fraftra wra 
if frara m ft rankf it ramn: ft srfrrarft raftf £ 
^nfft; fttrara ft ran raf nrftnnT nfraftrara 

raft ra frara rap?^ftfT?nra nimrara £ i afnftra % 
ftr-ft if raftr raft nfraftrarararnf ra rann nrarft 
raira argnaT rak nnjfnra nrakra frararara ararft 
ft fqirainram raft ft mmar if? rara ram te rarrara 
rarft £ i 7?ft nfrarafraranrafr ra rat qrarra rara 

ra raranraf ftr raraTft raf ram^fT frarar £ i 

mrakf sft ra rarararaf ra ftf if irraftn 

7.29 rafrarafftf ra ftfra if raftf raf nfrarafrara- 
raTaff ra rafwrafrarara rarararft eft % rarararaf ra rairaf 
if rafra ramrr ra raftraraTra rara rara rara if rara ra i 
?ra raiwr ft rararra rafra?rafra sf raft fra qramfra 
gfranr raT qramra raft ir nrarakf ran ra rarer rar 
ftra qrraR jra: rafrara raft if rafraramrar m raraft 
£ i rarrakr ran % rarer rar frara rare ranrera |wt 
rafra ^ra nfsf ra frara rarrara % fran nrannfn frafftf 
% rarrarara rara rare^' : ft nrrara rarar rare raf rararakra 
rafarefnnnFi fran rare mraf ftr ranra nrerra ran 
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% arm ft ftfr gft Rg FKRirfr ft am 1 ff:, 

Fg ftffrt | ff rt Ftft ft tpfstf fk Rmft 

FTFR FT <JFF5F FTf spr snriF Fk FFF Rf SRjTTF 
% Ft tft^r FTg I REft f*f if, RT Flit ft 

ffFT faff qFkr FFTftsrF fk fFFTTF snFrft F 
rkk ft fqtT F frf ftft ftkrF ftt ftf gkrr 1 
fRrt FfFkFF/FFFTF FFTft % ffFT fttt FftRff 
Mk^TfcpfT if ffPif ■ft: mis FFirfr ft £h tf ft 
FF«ng rff gift Ft FFift ff ft ftf % FfTFTF- 
TFRT gf ft I FkkF, TR^tt ST FT FTFR 

if Far fFFfa Wi it RTTTT gif F^FT FF JF: FTRf 
TFFTFFTF ft FTFft I Fg =g k f? F F FTF % FIT fF 
ffto>th fk fkRT-T ffsft iffr tfw krnrR ?,, 

Fg ft gfFfkTF Fk ft sttfwfft f ff srrkfkFT 
fRittf krTT-iHifiF fwrff it stir fkrr frtt f 
Frff gF ft ft kV-rrrff % ftf FFF Rff it Tiff 

% FFIF ft TTFT FT F% I FTFlft $5T % 1FFFT % 
fig ffr Fg STTFFFF | fe f %FF Fg Tiff gTTF 
fFttit ®Fft 12-24 Fftf ft FTFWTFIg ffft 

ft 1 gF kk ft fRfffft ffTf ff Ft ft fit 

ft FTFT FT FFFT ft I Fg gfFfrFF FTF % f?Tg 
ff ftF FTFR if RT Fflf % fag FFfal nf’g’F'FFT ' 
Tgft I, FTFR fggTFFFfft ft ffa-TTgF Ft ft TTTF- 
WFFT f I Fft 'FPlftF facftFRT 3lk fftT Fg fafgafa 
Fk TFFtfFF FTFrftF Srkrwkr BFTFR fFFF tfcft 
FTFTg FFFF: f® FgTR f FTF FRTR f fag FTFR 
FT3gTF FTFFFTFt FT fgFTF FT FFtft f Fft F^F 
FTFR F^FF Fflf ft ft ft FTFWFFT ft ft I FTT 
FTft FTf FTF FTFHt FF f FTFF FFT FTFR F 
FfRT FFT 5RT f-TFTTF f fFF Tjff tTF% 

10 it 15 FfFFF FF TlfF Wt Ft FFrft f FTTf 
FTFR FFFFFFt ^F Ftft f 1 ft ft tRF ft Ff 
FtFTfFF FT FF I Fft FRFff FftriF f FTFkt 
FF F TTFft f Ftst F ftF FTFR % fFF FFWtFF, 
fFFFTF ftT ffcttF (fftTFft) ft TF^lfFF!' FFTFT 
ft RTIFFT ft ftTFlksT ft f, Fft Fg f%F ff% t fF 
3FTTR ft RT FFTT ft FFlft f qtfFTFF % fFF 
FFF FfFT I ffFF #F gF FTF FT Fft FfFFFT it 
ffFR FT TFT f fF FTFkt srfFF^iFff f ffg SRtfFF 
FgTFF FTFFF FTFT Fft SRTtft ft FF FTFTFF wi 
fffFFT FF, ffrftF FRTrf, FFFT FF ^FTlff) 

fTTTT FF FTft % ®FtFR FT FT^ ft FTFft fj| r o 
FgTFF FTFRt ’FTFT Fgt ffift qfFFTf FFTRF f I 
4miT ft FTft t fF Fg ft FFT F I F I f t F® FftF F 
FRF gt FTfft I FRF F rtf Ftft % Ff fFFFt ft 
F.F°ft°fT° FFTft % FFTFF FTfFF fFFT FTFFT I 
TF% FTTF Fg gfFfTFF FT% % ffg FFTF ff f FT 
T| | % “FTR ftT FFTFft FT ftFTTF FTF-FTF fff 


FT Tg f Ftff TF Ftff % f#IT fk fFT ftff ft 
FT%F FFFF ft : F FF I 

FfF^fF FFfft f FffFfFFFTFf f fffgFFT 

7.30 FTFfRTFF Ff®ft F fft ftT fFrfTF 

F«rrfT f srffF.fr tfff f^ffTT fiffrift f mtfr 

Fft FfTFfFFFTft ft FTF ‘jft Fft I FfffF F FR,T 
W. fffkl it FfFFfF^TTFt Ft RIFF FTTF fk FTF f 
FTF FF cRtft ft Fg ft FF TF it FFTFT ffFT | I 
FFTFt/fFfftF FFpTff fk fft (FFft FfrTFF FgTFF 
FfFTg) f ftF fffFF FFR ft ’KTFTFtg fk kflRt 
% FFFF it FffFF ffFF ^F f FTFFPff ftraTfft f 
FF FFktF F Tktft ft ft FfFfT F F? ft TFRFT 
it FiffFT fFFT | I Fgt F TgfFtgFTR fk FTFcff 
FTF ffftF FFRft F FF 1092-93 ft gF FTF FF% 
FgT FFFT T^t f F^t F^cTT fk srfRjfF FTFR ft FTF- 
Faff ft FTFFF FFFT fk fFrftF F'TtfT ft OFF 
fF9FFFtFFT ft ft: TFTfFT Fk ft tFkF FTTTTF i I 
ft I TRFTFF TRnft FFffF fk-Fftf, fFfFFTFF 
kfFTF fk FTFR-TfTFF Ft FTft FTFTFFFFF 
Ffkrrft Fft I fft FTFR FfgF fFTftF FFtft f 
kfFF fft F ftF TTTR F'TF’TfTF FFF FFTFT 
gg fk FFT-F'TF IFF fft fk fFfFFTFF Frfff- 
FtffFt, fkft, % fFT TFF fkt ft I 

7.31 SF FftFlFFFlft f FFFF fk IFFPRI 
ft FFF TRTTft ft FTF FFFFT Ft FFTFT fflT % I 
F'JF FFTFF F FTFg'.' FtfffTF fFFFF fk fsTT-RtSTT 
®FFTFT FFT FFF'fiTW HFTft f ^fFFffT fk FFFFFcFF 
TFFF f fFftF FTFFFTFt ft Fft FgFTFT I fiRFT 
FTFR ft FfrfFfjFT FT FF^FF fFFTT-ft T’F'T ft 
5FFRTT Ft FFftT FTfFF gf I 

7.32 FFFTF FF#6TF FF ft RTF FT FFT % qk 
F FTF FTFT Fg g I FTFlff fTFTRT % FTTgT 

% FFTfFFTfTF'f FFT Fkl F FFFT ’RTF! FRTFF ff-TT 
ftT Fg FR gF FTF ft FTFF ft FTF RTRT FTFT 
| fF F*F gT Ftf FTFFF gtFT fl’aff F TTFTF Fft 
fFFRF FTTFTf ft FTg I Fg FTF ftgTFF FTFRT gt 
FTft I FFFF'T FFt-ft Fnkff fFSTFft FT Tgk F 
FTFF fFFT FTg ftT gFT FTF gg F’JFFf FTTFrf 
FFTFt 5F F ft FTgft fk TR^FftF FFFT FTFF 
FFTg TR FTg I fFFTFF ft gfFFT R FgF STflTF 
RTF ftTT FFt FFT t fFFF FTF FFFT Fg ?JFg ftTFTF 
FFT FFFT % fF flFFTF Fg gF fft FFlft ft 
FTFIgFT fFFF FTF ft ST fk FFTFt 5F F gt ftT 
fFFF Fg TrkfTFF gt FT fF FTT iff fF^fft FT 
FRF: fTRTgFT FTFF fFFi FTgFT I Fgt fFFTFFf ft 
FTF ftT FT fFFTTft FFTF TFFft gtcft % Fft FffF- 



2000 

t ftf tk qr j? fen f^q-r | fa fq-qrq^t 
% fqtT fafe-ltf % FRTFFt qt <J<JR: TTcn^T FT FFFT 
qr'vr-q fR t, SRrifa ff ffJff <tf of urffwi^ft 
fairrr^ sfftft qt 'FfFFT fft ftr i $rfFFfFFFTFT 
% fqiT rRsir FR-RifFR ff ftf, sksr ckr it 
qkFFF ftft rRt fr srn=fV qqrrsff qr i f FmfTF 
fat ftf % frtf f qfrn; fottfT it ftriRTT e^rrr 
f,f Ftsft ff srgq-r fr 'P.q'Tr faqr ft ffft i 

7.33 vi FfFqfFcRTFt t ^ Wk r ftf ftff 
SrR | afk Ilf | fa 3ft FPjtt FsT fkftF Rf qt 

FF? qTTFT t, "3% RST3R FFTF FTt % F^FT if fajpfT 

qfcqfr ff ft fift frt frtff & i sqqqrt ftr! % 

ftr if qrr| fr Fqsft stfiRT % ttfar Rt Ft sirs 

t srffRtfMff if ff srfkqfTFFTFr it ttfsR ferret qj 

ErftcT 3ft7 TrttTFFF k=T FS fFFER % FFTcfF if 

ffr wR | i <tf rf-ftR Frett m ft korer 
afk OT FFFF ft ffjfr aorpft feFfer fr it 
fefeiF FTfeT St FT km FTRfr FTkf FT urtf Fr 
FTqrRFT RTF St I sF TFTT flfeq.fa FTTTT % RlfTF 
farFR if n;F PR;yfr FRtt WF FT Ft tfe TTfFFR 
FR % F<T if TTFT FRT I I 

7.34 mqwft FT 5fcT FFT Tfet % tir FT Ft 
WRFTFFT q^[TT qt Rft fe# FTF TFF TfFF 
FiRfeiR FT "FT FT St I SF FFT if SRT kft if' 
felRTF fafaT FTFTFF RFRtTt FFT RTfer qft- 
fFqfttf if "Rqt SRtRFT FT TRiR faFT TFT | 1 
TTFF FT % FTT if FTR Ft feFF fTFT TORT I 

7.35 TTF F ; T''Jt Trr T 3ftx %qr-fFfF-FF^tF^ 
JTTFFTf Ft q^T FFRft FT^ Fr% % STTT qffRTFFt 
if FffJFFr ^PTOfTT RTF FT FR fSTT FT TST t FTfF 
qf t FF Rf if foqTF qk qFT^rr % HRTF^r'TF Ft JK 
fFFT F, FF I FifafkF FT ST F^T Fft&Trsff F FRF 
F5t T . FFTF F T| f I FT^FTC if fFFFT F FFFR 
iRFT fqTF FT Ft $, FS ^f'TfSFF FTF F fF't SOTpft 
qft FFT-qtt(FT Ft^ fqFFFJT TTR^TF if F<FT 
fRT l 

7.36 FRktF fTFF t'F tfRT ^FTfqF fF't FI 
75t f4Ff4 qf'TFF FtS, TT4W qft ^F RPF qjffFF 
FFTFt ftFfFF FRT fFFF FFFFF' FTF % fFFTFF 

Fk fFFtF TRnkt qft tqk? Fkt ftf kf^F Fifa- 

FTFt % FtF F'TFTR FF-FT qft FFpR FFRT F 
FFT FT F^ I FFi Wli, fFFFF F -itF ^ FTF F FT 
FT FFTRR ^kkFF FFT % FT SR % ^F F FFIFT 

qttsPTF Ft fPFFT R RTF TTTfFff qRF if vft FTT 

FkfT I 


fP/'RT II—Sec. 3 (ii)] 

7.37 TPF f%FT Ft FfFFfFF FfFFftFt % FFRf 
F FFF if F'Tkt FS farflF FFTTft Fk FFF FF it 
TTFRFER if ^RqfPTF ^RFft Ft FFTFFT Ft I 5(fF 
qkt FtfeF FT FfFF fFSfW afk FTF FTFTT Ft 
gFTF FTF F3fF F FTR FTR' fFFT % I FFTFtFR 
FtfeF Ft Ft RFT FTF FS FF FRT FFftft % fFFFT 
kfFFF Ft TR FTFFT FFFT | I #Ft % fFtw qrft- 
FTFFT 3Tk fFkrqt F aw % fFF ftfFFTFF FRFPft 
FF fFftR Ft Ff £ FtT FTFFWf fiRTRT Fkt fFt 
FF t FFT TTTkT fFF FF f fF F Ft Ft FTFt FtfF 
St FF FkFTFF % FFF if FTFFtf fingTR St fFR 
FF% Ftsf F FFTfFF FT if SpJFTfFF fFFT St I FTFTT 
TTTgRFT Ft FRFF FRT FT TTTFFFF-TT Ft FFFFT ^t 
FT t FF tFT F FFRF fFFT FFT % fF F Ftft 
SfFTtt ftFifFF qk krair FcqfsrF FFFfTT FRfr FT FF 
3lk FTFF FfFFrF qkRFRt FT ’IFF fFFFRt FFF if 
FFT fFF FF I 

7.38 FF F'4t F fSF if t fF TrftfR'TFT Ft 
TF FTFF1 Ft FT FT ft FT THF ft f^ftF FFl tl Ft 
FFFF Rt FRTFT FT FFFT sfk Ft^ n.Ft F'HTtT FFT 

\ T^FTtf; FFRfT Ft FFFR FT TTOFT fft Fft | Ft 
SFTt fT-FIFTRq SRRT F FT FTFlftF 3Tk FTf*TF 
qe ; FT if FRFF St FFcff % I F'^F FF Ft FTffT ft; 

FS TR ftFT t FTTFTf FF F^, F% SJ FF TlfsjF 

5FTFF FF#5RT FFrtt % fFFtF if fFFTFF FF qqF 
FFTrfr Ft skt Tfj |rr k I FtfF FFTT FR FFF ?F 
FTF FT Ft SFK T^T FR fF frftTFT FT FTFTT rrw, 
?Ft F Ffr |FI ?t FfT TFF F'RFdt fF'FRF Ft 
FFf FFTFF F St I 

fFF Ft FF % fffFF 

* 

7. 39 1992-93 t ttRF FFFTF FTfFF if FFtF- 
FtF ^FTT |FT I FFT fF FFTFTT ^FT FF Ft fFtrft 

FT| qt FTkiTF frfFFt F FTqfT FF FFF F FIR 

I I fF?5F FT F FFF if FST 1992-93 if FR qR 
FI FTTT FFT t FSt 1991-92 F FTF FR % FTF 
FT ttt F FFR FTF FTFTF SrfTFSff FFtft F'TTFT F 
■jif FF % FTF tt Ftt ^FFT FT fRFR FT Fft t I 
1989-90 F fFElt “fTFRf'’ FF qt FR ^ft if FF 
FT 1992-93 FT FTF Fit FT FRT FFF ttt F^TTF 
t FTtuT FfT fFTt«T Rtf FFf if FF T^r I 

7. 40 1993-94 F Rtr FFFF FFFS qt f«tf?r 
flFFF F FtR T^tt I ^F FF ft FFF pTFTSt F 
RfF Fkt fFTTF fFT Ft Ftffqft FTFFT F 2 8 FftFF 
Ft qfe FT FFTFT ft I FFF-FF 1993 F TkTF FTFTF 
if 1992 Ft FFF pTFitt Ft 'JFFT F FFFF 3 FfqFF 
Ft fFTTFF FFTFT t FFfF fRrFTFT F ftTFTT % 
FTF R FRR R FfF Ft qk qt FTFT R Fltt % 
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fe 474 RT TO7R: fefe spj q RTR fe VI fel 
fe PIT TT RTRr | ffe I= R <R 1992-93 

ifTT I 

7.41 m 1993-94 % STfe RR Rfe V feTR 
fafe V7T 4ft fefeffe qrr rsrt jrt ft i ^rtt 

1993 % 3f?r it ffeft R5T 4ft fe Tf ltferf 6 8 

■o 

ffepPT Rfefe TRR % TtR r, tfr I ffeft RJT qft 

feRfefe % Rferr ' ifeo gro i fe- 

fefefe % tfTfe % 'ART fe- -fefer fe ffeft 

RTT % 0'4f RR TORfe fePTT % affe fefe 

wrrftmt Rfe 1992 % 3 hr % fer rr % vrcft 

TO ?.i; 1 R RTOORFF nffeffe 1993-94 % 4ITR 
"TOTR feR % TOTO ^r TOfft *J&Z TOlfe I 

7.42 feffe WR it RtS 15 feTO TTf>T 
TO 4ft ftfe fe TORR RRT fetfetR TO it TO 
?jm 1 snm feq h to tor fe 4ft ferrot t 1 
to tor tot.r fern qf>$i t it RTfero tot 1 
ri% qf^RRFsRR rrt «rrar fe R ritr RJTO it 

* WIT R,TOTT | far 4ft, irfR^R^P fe: RRifFTO ffe- 

tfrt Rfror fe sm *wrt % fefa fro to ■tow 
RnRRT 4T 3i#^w TOT TOT 40 fr fe fet fef- 
ffe 1994*95 it 1996-97 4fft Slfe % StRR 4R4?t 
Srffe fet 3fR 1995-96 it TO WT RR TO. 
ife | wf «RWT, Tffe STOTTfe fe fe TO% 
ffe TOR ift fefe 1996-97 it TO? HPT TR RR if 
4fe fet I RT STRR RT^ fe t gRT ^OTR W\ 
TOffe 4?t TOfe R RjfTO fr feqT I fe feMT7 ~ 
rtr fife fafeR iRrffcRTR tnfw ?rmrRjR ^tri it 
JIR^ft % RfiTnRTRPFT 4rft Rtkfrw TRTRT 4R ^TRTR 
R^ftfrT fW 5TT iTPfrr f R$t WKWffST % 4tnR ^Rl- 
'JRR farRt'RT 4ft sn^^’RRT ipft R^ft I 

7,43 4ft R^T Rfo %4^T W ?ftttm 

fspRRT % ?f% ^ '4tR ^ft 4W | 1 5ftffRT4 f'FMTM 
rnrr pftRT ^r%TT ^'T RRWT 4 ft flRRfT 4 ft RTRIR 
^Rrmr ?>, ptr r t rr sfimatt sttw^Rt RPRRt 

Rt jr qRRT iff SIR ffprfR -RfRt spt Sf'Rfffwfr sftR 
ttr^IT ^PPT % Rt if RRRRfR Rf^RR-JT % Vrfar 
qvf r; qfRTRt tf Tf^fRR 4RP? I RRfT STRfil % sV^R 
fRqt'f tftFRRRf 4ft 5RT5T RtRtRRi % fRPJtT SRT RR9T 
fP41 TR itfRIT^Rf 4?T sfR RffiRRJ SW RfRl sfl tpR 
*f%?Pn %fRirfRRsrR^iRft% ptr-rp-t, ffRftr 
TR4T 4ft #R 3 3RftRrrt sftT srfij4T ffW 4R% W 
RfRintt 4ft ifR xrf'+TR^ 4 R% 4 : ERTT !R, 

s^vTTR sffR RfspR fMtpR R ^ftffT 4?f RRRR Tf’fr I 
RtR RTRt % 4RPT fRRrR 4ft RfipflR ‘RTPRT afR 
^5Vt "RfFT % ^TTftFRP RT*T 4: 7 PT it 4ff 4R4- 
jnRTRT ?fTRt 4RTR RR f«P Rtf-R: RffRRT 44R 

R4P4 T .^T R|tt I 
1397 GI/94—9 


7.4 4 4’t 1992-93 »fr ^1-TT 4RTTR 4fj JTPffr 
5T4R 11,9 RfRSTR R?f | qrTTRPyq- 

Xtw R4T 4ff fR, 'tjlfpRT, %R aft 7 : fW f 
% TRR 3fR T4RT atit ^ft H1TO PRT % *RET it 
STTR ^T^RfiRTt ^TtT'RPTT 4T afR RT4^4t 

| I TTtfRR, 4R ift r fR^Rlf % PPIR % ^TORT, 
RiRT fR44 RRft*! aft? llPT 4ft RrRTTrfTTf ^t felt 
it Rttfet ttw 4RRT fe RTPT f, fefe aftr ?tfa4t 
'i4PT ^ 4ft RRRr t I 

7. 45 ^t % if TfeffT ?f«rtft ‘^RTR, 
34T3T, TPR^t, 441^411 RRiRit, vm > \ r fe HR 
RRlfR ^€f RW SRfepTt 4TSR RR-q- 4ft iff fef if 
fRT4T 4TTR 5TTRT 4tFT it gfetfR feRR 4TPft I 
5R if4T fe 4Vt R4T4T R 5TRT {fe fef Tt4 4ft 
Rfe it R4 95TPT femft it fq-RPT 5RT4 {R4R fet- 
4rrf«R ferfeift ffefet 4 ft atR (tfe^T fe 4ft 
ITRRPRTT I I irfe fefq SR it ^RT Ttfet % fe 
fer fe^rfer fer ^ fe fefe rrr ^rt ir 
fefe Jftfet afesTP RR5 5tt fer | I fefR ffe- 
m sRife it fqfr qqRr ti qfeftR fet it 
Rstrnr fefr I 1 

7.46 R'Rffe % felR 'RffTR fen fe 5R1R 
Tfe % ffe fe 4R Rtfe qqfe 4ft 5?f:fe4RT 4R4T 
vfr WR'T Hiffer ffet | 1 RPTrrfr fe it feif fe 

fe TOT % RRT fe 4R fe 4ft Ttq rf|% % fe- 
RRTiRPP Rlfet m feffe fet 4ft RTTWT3T It, 

fe fe 'Rqfetq qffe ?t femfe fen % I ffeft 
fe % fepT it RfTpRRT feratf % fef it nq- 
mfeffqTKRfe l 

« 

7. 47 ^TR ^t % fe % R-T'OR if 4R 
iff Rtrft | fe fe fen 5RTRft Tft fet TO 
% feffe “fe fefen r< vft feqfet fe arnt i 
ffeft RTfeffefr RRTT, fefq TR if Rlfeqjp RT it 
TTfefer TOTt 4ft RT fet RR ^ftfe^ T4IT RPTT Rife 
ffe aTTT'TT if RTO WrTfeFTTSlT 5R fenFlffe 
kr ir RRprr wr ?fr i qfqffe RrMfe TOT 

4 ft qfe feror 4ft afR '6t Rfe aRR fe fe l 
7.48 qfqfet vrfefe 4ft TORrffeqr wfeTT 

fo'TRTT afrfer fe mfer ft fefe fe rtr-rtr 
sfk RHiR-RPTn feR fe 1 fe fe fefe BTOT 
fe sf I R4 ZH 1T47R 4ft ‘TOR. felRT % 

qfeTR RfrR-RTO fe arn tj ttr 4^4 4ft fe 
fefetr ferro R4R4 | i ^ fe affe^tq wttr 
fe % PTOT jRT ffffe-r r fe <T4T qrofr 4?t RTfsr 
’jfetfen 4R% RETRfe RTTO RCTRT 4 ft fe*ft I 
Rift fePTT'ft RRfet % TTR ffeRT ffeT’fef *T 
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to TiPrnr# t 33 fw? | 4# "^T51"'vr 
4fe4t<T TTIITIT ’T 6 T \i I H STEFH p f,; H-44T1 
qrr #fm iftzifi iwr#i it tfY mfi 31 - 

4fT#T41 1lij7T14T# #1''IIH I 44 41 f#7T IT 14 I 
#141# ■wirfir# % #1 ot #fr ii#H#iniT 
#1 41 #m# # to i sprfY # sitr i urn 
#rfni # n# nfp; i mr-iij # tin if 134 ^ 
fsrPfpfr fniir# if jpi lii #1111 imi # i# 11 
t f#fqirE q?4T4i#44T, fqf’TTr irfn #1 irPti 
frrar ii# itwr# mi sin 41 frirn % lifer 
S i f® qf #n# 4?r ifm# ht 

Rt^r-TT 4T<# TUT ^ | I 1? HIT # H# | f# 
H# # IT #1 4# 4 1144 #14# 1 #1T #1 
TTRfoff 41 44#I4 fllHT # 41 fw n#1T | 

7.49 El 414 # 44 H4W44T | f4 IT-m 

srrjfr 441741 % TAT 1 <j# TTjfTr 4 i#H 4t 441T 
4(1, fill 41 4 444 fit# fill 4> I W 44 
##fTK #fl 1 #T 41TFT 4T 1141 444 

I# ^ f## fr#r # ^Pttt ii##fii & i wi# 

■0 414 1 1T14 # fl4# fill 44 44TJ #141 

,1G f#T4i iif<# ith #tw ipr % n#4 
11»£#n 4 4ifl4 fill OTl 2 f#T41 STITT# 
SHI, E##T4T 4 1 f#TH STlfl# m, llfm 
if 2. 7 f##T1 H-ifl# 3T41 #1 #1 if 3 flpTH 
ST41 t|T | | 1T14 #f## fftl 4T UTSTPFI 41 

ii jit# iji # # #fi 4T $■ ##tti | i ps 
##fe# trtkV iti;# 4 sfm 4# jt# | 
m tru tr £i4r4 fPr ^44 |i w RfUnr trt 
WmiRT | ft? fa'Tit Pf44 m 444 443Rf % 4TT4T 
TmEn4 | 44 f3: 44 a'lTrPrqff sfupr % % 

TT 4 TFT 3R3T I ^RT 4t'4 4 Tt4r 4 f fT?f pTOT 
SJTT 4 T 4 TiJ'TT TT 443 4 STM C^TT | I 4pF 4T4PT 
TPtTTf-T 4T47T>TTT 4 4i?T 44T t f4f44 f^T 
prtsr jftsflfSnft 4 imm 34' Tt 4 4r-rf % 44c 4 t {4 
^>T TT fspR 4«UiT3RrT if "Putt t I 4S4T4f4 
4 "ATT 4444 % 4*044^14 34 ?f4fj E 4TT4K f4N4 
pf4?r ^4 44f44 4fim 44T4 TRf |T 4R4 frTT 
T(T(T 4 I R'H P'f f jcjf4 4T TC4 4^t i 1 ” u lT 44 3TfC 

g- | fcr4?f4 4 3T PfPfTTT ttPtPrt 4 Pw 44 

^ I 4TT4 4 Pl^T 4fc4 % f-TT 43f*fV 4R7T4 

4 «ft ^STISR fT4 f 4tfT PfTJp pRTPI Tf 4~TfTf 
f44 4T 3f4c 444 4Tft 4H T50T r 44 "jnpR ^ t Pf 7 
far^ffV 4 Pmi4 rt tc4 % Tm fg-^lt-T 

4 rcfi 4 i- IKT4 t 4 344 I 4fT4g;5f 44T4 Tf C?T fqf 
Prtqff 4 C 4 T 44 f4Wr4 44 4T4Tflff P'RT" 4TfV YT4 
4^ I 

7.50 44 1990-91 sfP: 1991-92 % 44cT4 

■qrTTFT 44# 4T# TTpfT TfUTTpff if ## gT TU 


TP j 092-93 % #R.' 4^4 m 4 RTT T[Err-'TT ; ' l 4 
T PlE Put 44* 44pTT T1T4 4'lfl 44 4^ f'TC if TTPf 
4?f 4P‘ TnTFP 4 I 4 fftprcff 4K414ffT % 4RT4 
T4ifT4 •■^4414 4444 44 ^44 4R44 I 44T 444 4 
VJ44T4 44^44 4 TT^P-R 'Sm C4#4 4f4f4 4 TJT4 
C-iTMlT AT4 % 414144".' T». f44R fT4T f44% 4#! 4 
Pr#rr T|4T 4C4 444 ^9TC #41 C^T | #C af4c4#4 
HfnR# 44 #4 44'it4 ? 4 : 444 #4T Tf4T ^ #T 
43‘4f4f?[ % 4# 4S4 : | 1 41# f44T4 % W #4^34 
44 S4T4 4 Tap JIT T4r 4P4#4 qfRTOt'TfT 414- 
6444T afk P434 % 414f 4 44 4T 414 T'fM'tf 44T 4 
Pte 4i#f4 4 Par W #r 434# #f4 4 *p4 
#4C 4F4pT4C4T TT 743444 44414 4T 4414 f44T 
| I 44 4p44>T RlEf: 4 44444 4T4 T< ?H4Tf4T 11 
44T4 ?T% 4444 4!''TT4f 4t 44 f44T 4T4T ^ 4# 
44 T T#4 ^T4C4T 4 VT4ft4 4#4TO4 4T ^CWTWT 
4414 4C4T % I ^44f'T 4^44 % PlE WTTlfU #f4 
4t ~T4Rrr #4# w 434144 #r 'juwfJr 4f44ft4 
f44T 4141 4lf^4 I HPfpT 4T EUT44 44 «TT f-4 444 
^7fT 4?4T4 4 1.6 S'fTfl % 144 44 4F[ 151# 4T 
*1131 4T44-T 'pfr 4144 4 # fT4T 4T4 I 

f4'M 4«T f4f444 R #f4 

'J 

7.51 3T4 # #f 44f’T 4 fit# 454 fqppw 41 

444 4 4141441 441-144 J41 | #1 W ## 4 
E"#44 % pTF 4 ^ 3T4# | Pf 4$ #Pr 4 

#14144 % 141144 RT 14 41 fit 4T4 I 2 41#, 
1993 14 snfri %?. '> flflll 41 TIT# 4#ltfl 
4T441# T# I in# 1992 % 4RT1 11410 flflll 
# HIT # 144 qmi 41 TflfipTI ITII 17 #111 
ii Tir-nr fin nr ijt i r# 1993 4T i#it 
'J l'tff Tf44T4 T 4T 44 1#4T# # ifTITlt 1 41# 
H i' #ft life I f#41 41 (40 #111 14T 
6 0 sfiii if H4 it n# i# irfy+ifiv ifi sniti 
fqfiii iff 4T Util) % nfi4 #1111 % f#Tn 

3fk nfl4Tfl4 f#1-ri 41 1 41 11T wr I f4 
nff4Tfl4 41 4V 1 ; IT 4 f ifll 414T #fl11 TW 

9-10 #in ii i#r :i i#nfn nr iff i 2 in 

1993 1, 141 f#14'T 41 41T# 4T14T1 E#f^ 

f#Fii 41 imfr 4 Pm fn% infr Prfin 41 

1#ET1 #1 El 4TjfT 4f mil #414T 1 T1J 
fiiif# gfiiir i E4f4i f#i44 4i wm hPti 
P77t 4# f#4 11 ‘:#[ f#114 41 1'IT# 1 im 

•o - ^ 

YT1#1 1 flTJT IT 1,4 #1% 1111 fnrnrf Ttr 
f## 131 4 in a: 14T 4T 4T4TT H 1 4fl41 

urn# t f te n#4 ifran # n# # i 

7.52 i# wft % afiii, mfii nm 4 # 41 

f T # $4 4 14# i3#4 1# fnfr #1 (n m 
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rnfaftn pr nfrnmnt 4 ^n«r fermr) nt fern 4t 
4t mp nt nmnSf 4 f*m m vtrm4 aftm nm4 npf 
ftfe afar wmfr nr mm strut m ark urr mmnT 
mjwr m?4 4 i fert un nr urn mrfmnR fumr ^rqT 
nr fir m infer muRmr 4t ; stPtwt rftm 4 4tur 
fetm fa fspft fa un nf fpj nnr un fern 
un 4 p 4tn m srifki ngv fern 4k nrunmu: 
u? uhr 4 imfmu nr % '.mfk nr fa fuulftu 
nrnr kr t i pfe 4 wr nt w fufmnn nr 
% mm =ffn fai 4 <jt nrmnrm % fer 4 fern 
uruRfet 4 r rfewn ftm mpr %, krftrn fernm fa 
srfn mfemr im wn % mu 4 "mum nr” utfmm 
w | i 2 umm 1993 4 HWtfT ntur mufe w? 
nr ntfe ft i mmr mum mr u u§ 4 fen fern 

tnt nt 12 n4nt fermr urwffu t 1 fnfe mpm 
ufsmR ur 4k fermi muRrum mu 4t usrmt nk 
fufwrnr fernr ur mrrrfru | i 

7.53 mf nmrfr 4 4umu, fen 4n nt fife nr 
rrmrfr uu 4 mu ufr t 1 fa urfmnu inrnfrnr gin 
umrm fmuur mm 4r ferm nrmfT & 1 ferr ufe uft 
fu urmr nr feu ur4t ffr ? ferm un nt fen 
nr mrumm ft 1 mm Pint mm nr inn 4 nr qr 4t smur 
urjfm ft mtt | uu utur ffef 4n nr mmrnt fen 
nr nr nfmferu feR4t Pfef ntnmrf 1 nfnn-4- 
fewfe nfer f’nfe fe nn# | 1 fern fa 4 
(*tr4—^nrf 1993 ) 4nr^fennfj%'feqn 2 frfenr 
irnrf^t wqn 4 ^nnr nt fnnr nrfwr qft fen fe 
| 1 2 nfe 1993 nt 4n q?t nfe na: 32,00 nr4 
nfr nfefer tran«ft 1 kinnn Pr nfe fem 
ntm rrfr fn=n 31,53 ife m 1 m 4 wn qn? 
pr nnr afe srfn nferf r nrn“< nq 31.30 nfe n-n 

31.40 nq4 % ife n?T I 1993-94 % cfem 

fqfrnn nr 4 nrnx-n?R nr rnn nrn fer 4 #r 
nnr fnfr nt nnrnnrr, mmnT fa nnnnnw Pnr, 
nr Tjm ^ n ferqn^T 1 4ferfen fent ntqn, 

o[n fqin nfenrmT rftfqfeff n TnnT-nnq 
rr'fm fe fa nnr nr fen «rr fn i;n% tnr-rmi' 
nfjrr CfT nt to qnr fe 1 fa nrrWr mm n «rfe; 
ngnr mrn aferffe fer n -tot mfefefet | nt 
fmtn fer wn Pnff irtii m in m 4 fer 
nmmn ^t*fr fn mfe fa 4 fqfemr nr fe^ fa 1 
mmn 4, nw mjmrn % n^nrr, 4nrn fTm 
fefmr, nqnT, mn \° faz % q^4 ^t fem 
%n | 4k 4 fa; fen fa ?; 1 mmfe nt a-qm 4 
qfe fn; fmt, ^imn 4, fa n frnr rfqm 
fenn mn mr fen mrr 1 

r.5! TfennftPtmT fen wft qn fp'r 
■;ri-t rrr: 4 l f 4 f 4 q^ k 4 ti 4 feTI ^ 1 feft fa ^ ip 


rn 4 '-firm nt frfe sfeqsrfmnm nt n^rq rfa 

% fnrrr fa 1 qVp q ^qr] qq qrffrn ffeo j T 

k frarfe n<n ijj snn rw 4f 4r fn qmrfrn 
fer 4 (wfa mvT mrr fa; srnn aqnrun mi4- 

\ ■» a 

nff n 4m ^ffrfeifr n sfn nt ffm^r 4 44 % 
37 t) n-T-4-nn mm fer n qr ? r 1 •<ii:..T fnfr-T'r 
k nt qou4r % 4vf4c-r, f=rf4mr n'r k nrarr 4nfq 
fe ’qT^fr (frkfr mrr frfwn nr) nt rrrfnfe 4 
fqrnfeT 4fft 1 1 44t fr^fj 4, m? ^r^mp wk nr 

qtn nt g-rm 4 ferfr msr 4t wr^fr % mrm f4 

fet 4 mm ff? f4 ^rmr | 4t fejfr msr fa fem 
nfe fern 4n 4 Pro qrqrT 4 frnfe n'r^r 4qq 
mm mfn mr4 % Tj?n 4 nftmr nrnr-n?rq n fa ffe, 
fqfeM ftqfi |t4 fe mfn mmrmr nrrm 4 

m4 nr nq ftm 4 mpfer nnr nr mf4 

gnrnr mf n n'r qmt q ir rr qfeqrq'r nr nm 
fe fftm 1 ^4 frm nr q?4 4 fn nrrarn^r 

nrro mr fn4t ^ar % Prfrrrq mi 4 rm! qffe44t 
nr Ttnnr 4nrr 1 1 tnj, fa 4 fern nr mmq 4 
mmwcT mrrcfer^ nt ?rnmT nmr rrm 4rm 1 
mrrnn crm frfmq frfer 4 nfr-f fa nt nfe-nfer 
ffmm mr m4 4 ninm m rrm mnr'nnrfe 
rart 4r k 'R qfeferq n^r nr rrtm 1 1 

7.55 vtR'T 4 ftmr nnq 4 Pnr frknq nr 
q^r 4 Tfmrr mpt rrnr feaff 4 fefe 4 k mmer 
n fa; fkmr 4pm nirt t 44 nr np ? t i Trr frk 
fern 1 7 ,q 4 fmmrm nr rni ft nt 'prnr 
mrr fern 1 ffe 4 t, Pf-mn nr fe p 4 tfr nt 
frnfn mm m pr frnfm % mrm fa p fern ffm 1 
on m 44 mr frnr frfmrn nr mmrt rmmr mn frmr 
fe^pn frmfm n fef mtfrrm ftm 1 

4; fa n Prim: 

7.5 6 mfnn 4ifm nt mn np 4 *m 4 4tfan 
mfm nfmm nmt 4 fmsin nm 4 srmmnrfr t 1 
mrrpn n fmt, fnq qqq nrrnr? nt mnrm ftrft | 
sfrr fmm rrmn nrrmn 4 nrrnrt nt mint mt 4rm 
mom orr ?4 r 4Pan mrfm 4 mrm4 4 mrmfefrn 4ifm 
4 mmm nt pmr 4 nm mrmr % mmrn rrmnrmk 
mtfm 4 fern mtfan 4tfr n mfelm font n4 4 
nknr fnmr 4t mnT nrmrm 4 fnm nr rrnm 1 1 
Tfifnn frimm nr fm^mt 4 mkm pm nrt nr4 
qffnmrnnrm rfet 4 mnmn 4 fa; nr ferrm, mtr 
mmrrn mrnr rtmmr aim mrrmfmn mfmmmnnt mrmt 
m nmm mttsn mtfm n mm4 4 nt?iTfm rfe mmn 
mn rpr I nrffn ?m4 mrm 4tr ®mm 4 mar smrf 
4r4-4i4 mfemm fer gtm 1 mrfrn mtfr mrmm 4k 
■•rf?r fe mu nt mmriHmT nt mfemm nrt ?q nr4 
;fa\ ?, fax nfer srmrqfem nm uferffe et4 
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tt fftftr TOroft I tot ftaftT ftro ?ttt fro ftt tttott 
ftt ftTOft % ftpr 377*7£1 TfwlV % totto ft totto 
ftr fern 7 ft Efrr Ftr teto TOTTfror a^rr ft fftrTro 
ft ift wkh tttort t^t & aftr ?nfri fttfifTO ftrfft 
ftr ttottoito faror fftftftt ftp TfTftqfroTf Jr srrftt itttto 
rrfijpff Jr TOTrafir tots tt %tt 7 ft tot ft topt 

TO TOT Ttftnft % fsppTTTTOret TOftTTO TOT 77TO TOTTO 

% TOfsft w ^ froftTm sro rffii grftr 1 
*rrrfsr?r ftp ir ftrft ftfe % ftfftft ftr srfr 
gf tort to fro to toto tor 5 t^tot tottt i frotfro 
str tot Tift ftt fi'qffr if, tfftft anTftt ir TfrofwT 

TOTO-tf TO ftfttfgTO TOR TOT tow ajR 77 if TOTOTOT 

wrfwT tottto Jr ftfa tor froTt tottot | 1 ttotot 
TO totr totor ft.ft tot to gt tot rto % tort, 
TftftfHTO TOTOTOt STTO 7 T 7 To 'ft ftT-ftr ^HT gTTT 
Tlfft R ftTOTftt ft 7£ TTO TO tto I 

7.57 TOETlft TO7T7T ft fftfft RETT TOT 

S3 

'■rarro tr ttto'J tot# gw tototttoto TOft to 7WT 

TOTTOT fcTfft 7ft ft fttfeTO TOTT TOTT ftflftftf TO TtTCTT 

7TT TOgT 1 1990-91 % ftR % TOT ffftft fft ft 

77 ft TOTfftR ft nwiro ftp ft ftfftro to fttsr tottt 

TOT m 77717 77*77 ft fTftfft TO ftps: TO RTO7 

TpRt fftrr 1 tottr 7577 tot to 9 qfrftror ft toto 

ir \ftftr fttfSTO 05 TOR fttfft ftfttft TTlft % ftflft 
TOT Oft TOR7T# TOTTt 7ft I pRJ 77 ft fttfSTO fttfft 

ft ffqft ft f® ftftftT TO | | rpr-Tftfft fftTOT 
ft T?TO ft T1TOT ft RT7 ft TftT gft ftftfft 
fttT ftfft 7T71TTO7 ft JTTcftTT ft fftft TOTTOT ft ftTTTRT 
ft ft | I ftTOJTT 1991 ft 20 H<TOTO TTO TOlft ft I 
TOTTOT TOJTT TO TOT TOTOT ft TOT TRft 16 ftrTOT 
TO TOR ft I TOT^WT, wfWTT TTO TO 13 ftlTO ft 
7CT5PT 11 afftSTO TO ft ft tjyjT TO ft fftft TTTT 
TO TOTlftlTOT ^TO TO ft Tftt TOTO ft ifrftT ft 
TOT ft TrrTO ft TO I 5TTOTO, wfTOT STF-ft ftt 5TT- 
TOTOT ft'ftft a?T ft 7TOfft ftft I TfTOTrfft ft TO 
TOT TOft TTTOT, TOlTTOmftT ft TOTOT TOTT ftftTTTO 
fftftT TfftTfflT'r 77 177TO ftft Trft TOT ft ft 
WET ft TOSRT ft T fr I ftpT RTT TOT ft'T fTfTO 7 ft TO 
?rftr toto | ftr: ?tt j "t ftfft tot towt to tst t % 

arw TOT7 TT TTP^fTT TOUT to'T ft TTft ftft TOT 

t t rgr tot 1 rirnr to: ftfr tf 7 ft7 oro 4 hto 

froro ft 77 ft /ITT 7T%7 ftr JR TT7 ofrfTOfft 
ft 7TO ft TOTO^ T7TOTTOTOT fTTT TO TftTT % I 

7.58 ®TTO TO TOT ft TOTT7T, TiftTr 7^ ftTO 
TO ftft ft f, I TOUT TO ft TOT 1 ftfftp ftfft ftl 

fftftft ft fTOrifro ftro.i fTftffrT tott to! ft irft ft 

ftfty ft" fTTT T7 77f ft IJ TOT fftT 77 ftf 


7ftT ft: (T) ffTTTft TOTT ftt ftSTT ft TOfT 

TOft tott tt% 77 TOt ftt Tfrft fro ftr Tarr 
TOt ftt TTfar rrftftTOT TOTT7T 77T ft fftTOT fftfftTT 
7TOT ftr TOTf^TTO TpTTTTO TO TO7 TOT ftt TOP, (TT) 

WTTfTH W TO Tift ft T7TT 7T rpTOT fTOTTP'T 

sfro fen w ft fftrrft 46 fro fttr totot wfirTO 

TfTTTOTO TOrftT % ffttr vTOTOdO' TO 77 TOT ftt 7ft ft, 
( 7 ) TOrroftt Tfror^nfr to tort tot ftt toit feiT 
TOTT |, TOffft TffTTTOTT TRftf TTftt TOTTTrfftftr ftf 

jtott to tot to; ftr Tftt ft, fwrr prdrooTO tUtottott 
TRfft TTftt 'TOTTTTfVrTf 7T TORT ftr TOTOJ TO aplftt 
71 7ft fttr (7) tott wrofi ftrt «pft frorofr ft 
PlCT 57PT 7? ftft TOT ft ftft ftTft ^ I 

TOTVTfftftT 7T fftftTT TOT, ftt TORTftftfftT ftt TOR ftt 
ftTO ftTOTTTftTTO TOTftfftTO TO fftfttffft fftft TOTft ftt 
ftTOTft ft ftTT WTTfTOff 7T ftTft ftr ftftftft TOT ft ftftlft 

ft ftftfeft fftrftft JRTftt ftt fftfftftT ftTfftfef TOTlftr 

ft TTft ftftt TOTftftt I PT ftlft 7T TTrtR Tftftft ft fft 
77T ftgft 777 TlfTOTT ft fftfttrft ft TOR TO TR 
ftpary>t qftT^TTOTTt rrro ft 1 ^ft tert ft ftTft 
•ftr, PT 7T7 TO TOT^ ft7^ Tiff fft ftftTftpT 77a' TTfftftf 
7T TOR TOt TOT ftftTTO 7Tfrr ft I fft^, fftfftft 7TOTT 
ftr TOT TTftt ftlfftTO ftfTOdT ft TOTTOT ftt TOTftr ftTOT 
ft TftTTTOftrftr ft fftf TOR ftt TOT ftt R7TTOTO 
TOT ft ftft RT7T TTRT 7S7T ft 1 7TO#f Tfirfft ftt 
Frmffftf ft TajTTTT TO 7TOTT TOT TOT7 TO 5RT 3W 
7T7 7T fRft ftTO TrfftT TO7 ft %7TT TOT T?T ft I tftf 

ftr TrftwrFT Trfftro rrftrftt tor to rtTO ft' stTfr^ift 

TO7 ft Tpr ftt TH7T TRftt fttftr I ftfirqf # 7T77 
TOTT IftfaTO 7T 717 ft TOTOftftt TOT 77TRT ftdT tTOr 
fttTT TTfTft mfft TOTRTfftftt TOT 7TO T7T7 ft pTT 
TOTO 777 ftt 7T77 fttT 7ff77fTT7t ft fftTOTT 7^ fTO.ft 
7T7 TOR aroft ft ^faraT ft I TOT TOP TTTfsTTO TOTOTT 
TTOr 77 ft TOft 7?T TOTftr TOt TOR TO fwTdT 
7?TO ftt 72T7T TOP TORT 77 7TO r 77T 3TTT TOiTTT TOT 
ft 7T7 TOTTT TOTTffgPT' TO7 ft 77T Rifr I ^7 ft'-R ft, 
77 777 Iftt ftt 77TOTO TO777 3 TfftTOT TOT TO7T 
7TO777 % I tiftt fTOlfd ft, ftfTO7 7TOT7t ft TOTTft 7WT 
ft TOJTT 7ft -77WT7 | I TOR TO7TT TO 77 TOTT TO 
ft fttTO 777 |, 7ft 77ft TTTOgt 7^ T fftfrTO TO TOP TT ftt 
TTOTt t fft TTTTTfTTO TOTT 77 7177 WJ7T7 xftt TOT7 
TTfftpTTOT TOTT toRr 7 ftlft 7T7 I TTTOTft qf'Tdfftftf 
7T TOfft7 ; 77 57R TO 77 fftTT TOTT ftt 7T7 gT 7f 
| I 77 7<TOTOt TfftflfTOff 7T «3TTO TO RTTOTTOTOTT ft 
TTTt ft TOfttT TfTOTOfrofi 7T TtflTTOTTO 7T 13.5 

Tftruid % totTto Trfftftf tot TOrfrr toTtt totttto 7777 

15-16 TOfftSTT I I ftrfq7 7>J ftt ft^fr ft, 7? 
fftT777T7 TOTTt % fft; TfRlfn TfTOT TTf»lft( ft Tfft 
ftftf ftt 777 TifftfaTO fft?TOT JTTf fftftfR Tftf ftft 
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s n ftft t pItt srfftpfftpf afk ftft ftcup % pipp ft 7 . e 1 frvftp ft *pnp % spjft ft ft 

fttfap- 'i/TTP ftty ft pp pp fftPT ptppt i tot 1 : pr $ ptpt pipfarp ,j r?'<(i'i PTftt ^fftp FPTftt 

arft fkfTr pppr ftt pttf ft ftftfftp vff tt m pt^ pt ftt *r*r tppt i 3Tppft$p ftp tt pftT 

% fair fry 1 pp sprat ftt pp? pptpt pk pprTfr ml ft ptst snpfwp TFpftt ftt fttfer % pr 

pftrpfftftt ft fftft Ftp ptptp ti fwif tppt fprftF pfftTPrftt fftfap ^ w t pfTp fftPT ftr Psrrtftk 

QT5T pHTP ftT TTPpftt TT ftT pfpPTP FP RR I fftpT PI? fft<sid fttfST fpFFTP'TP pT FRF FftPT M*ll?l %fftft 

*pnr pit ?t xmffi tppt ^H'44 ft ft ft pr sAfH ft ft ft 5<ai ptpt f 1 ittp ft ppf ft, 

ftpr 1 3?tr sp i*t TkF F PTt ft p?p t wr ftpftp w £$ff ft, pt^T pipfstF PFRfr ftt j'-ftciftw ft 

#'fftp ftt TTTPT^fT ft RpnSPTp FT ft PPTfpP fTFT ft TFT fftpT PPT It I PT’fttP ftpft ft, PKPTPfft PTFPT 

| I PP FT IPTP SP ftTETffFT ftt PTcfT S FF PT P^ f fft 1992 P PFPP 10.5 pfpPF % SFfftp 

lj^ ^fvrfsTTfT T^PT PFftT ft fft ft FT PTPTP % P^fFP ST^TTF ¥ PTft snpftfTFP'JTTF Tf TFT TPT 1997 PT 

% Frftp <?T I 10 srfFTFTFT Pf>M 1 PTft, fftpj pfF HFTFIjTF STPfft % 

skip- fftftt ppf ft srafpr tjst fftpfp tptft ft stipt 

7 . 59 fttfft FT -T^r UTOI* WTfe « f~^ «W* Tvm ^ TT^^TP T^TTrfT P^T TT rPF 

TP frm FT TRT *MH TP fpffRT % FPT TT ®ftP ^ TfTT^ PST TT^TT p’TP srfpfpFT TTTfTT TCT 

TFT PRtT ?rFT 1^ W WR, Ft P1W 77 TT ^ * T ^ P fppPT TT fpTCTTTqt TFTP % fspr PT(fr ^TlPfWP TT^TTcr 

ip 5rfflTfT T^t ^fsTTT % ^PPT 3VK TP TT FTT TTT \ FT aftP P^T P^T TTTT PTR |, pfi 

WT fTTT PT TTTPT % 3T*rp tm * *%?f ^.mflPP Tt PTT-TTrPPt TT PITOT-fF^ ^fPPTPPT 

fTTT PT PTTPT o fT P PTfft TF’a TP FTP PT TP I jfrTT I PT PAfT cTT P^t fppT TTPfeP fpftTTT 

fTP, #'T PTTTPTfWf TP P^PPT «np TP TT fTOTPP ^ ^ ^ ^ ^ ^ TP Mp TPST 

PRTPT fTTT PT WT $ ^TP ^P PTf\ PTT TpfpTtfPF ^ ^ ^ fl)w ^ 

TPT % fpt 7 PTP^ % I f tPT PT T ®TTP TPt =5 itpT^t PT^FT I TfT TAfirT IpT-TP Tt^Tfp XI 

pPff T fpnPP T?T TTTPTTTT, FTTP TP Prfp TT FT TTTT ^T PT fPPT <3 t Tt PTffTTP pf>IT *TTP TP 

wpfp 'TfPjr t^tpt p^rr aflP tr srr^t *ttp tpt ^tt4 tt TTpswarr F>rr Pk Ttkrfr ftpr Tt tt'tp 

a tTT Tt PtTFf TP % FP T TTfTP TP tTTcT % \ ^T f^rffTT pFTT fAFT I ' 

TPPTPT PttRtP ?>TTft | fpTT ^T W TTTP TP TP 
STTT T TTT? pk PRi TP P Pt^ 3T4TT PPP TP STTft 

PTT TP IprffPF ' ' P f, Tf5TP#F PWPTPtfT^ 7 • 6 2 f^PtP ^P ^TTP % i^T «rfTTTT 3TT T ^T 

TP PT P.TP t^T 't'viTT Tp^t PHFfT I M? TftpPTTT Tt F'f fp 4 tT T f"tF fTTTfPT TTtfrfaT 

TPTPft rl ,T FTP PIT ,' R'TP, TTtFtT FfTfrfT % PTP ppfpfp 5TJTTT TTT 1990 P PTPp ^ Tip dtp TT 

PTfep PP Tt TPlf'TT TP FTPt I ^ PPTTP 2 5 TfptTT TT PITT PK I TTTT TRTT 

T^^tPT fT TfkffpTf T ipir ^nrp ttpip pf% JP? 
7.00 frpftar m % ^etpt t pt t m p, Trt p ttrt p fpTT ptttt i ppnrtpp 5riw% pjt 

TTTPfiiTP PTPPt T4 TP TP't P?t 5PPTTTP T?t PT PP T TT P pfpplppf TP Ppt'tt *TTP TP T PIT 

I i ft artp Pft fppr tt PT^t pipfstp fpfir ptt k i w Ptttpt TPTPft «ipp TP ft | 1 «nPT*ft 

prfrfyT pp fpftr % ft ptpPp fr frf qft pfw PTfir P k? tt PTPt pttp PFPp'r % fpTKrrp=rft 

T PPP P Tpft TpA % fpp TTTTp T^f ?p StrtP FTPTP frpffpp Tpf T?T ptp ”[pt PPT PIP Tt PFPP 

TI TTfr tt ^rfT xrPTpfrr Tfpprp TP fppp Tkft I ?m 1 fTPT, PRPI Tt sirrp tt twtp p ppfwr TPt 

PHT PTTt PlPftTT P^TIP P TPt fpptp FT P p'tftflp ^ PtP PTP P pftTT FFT TT P^PP ?Tpt, %p vft, 

ftp P Tkr tp fppp Trot, Tfr PifTfsT pp fpftr PjrrT tt ppptt p pnp pp pfp ft ttett p^t piftt pr%ft 1 

ft Tftt PPTiP 9HT fpft PT PPT PPtP ft TPtaft fttPt PT PRT fpfftTP fftpp TT PTTTPT TP fftpR iTTT PT 

PPT PP fttTT TP fpp P TPftt fpP TP PPTTP PPP PTpt ^ Pt SPTP Tt PTPTP PpftTT TPt TP fpftt ^2T 

Tt PtPrP ftpftjp TPT TP PPTP ftftt | I TT-fFTTP T PTPT PR R^PT TT fpptfpp Tpf TP PP TPT I ftpft 

FT ft T«f PT—PP ft PTPTTTTP PTPT TP ?tPT TTTT ftppr Tft FPrTPT P m TR bftp R^ff ft- ftf^r Rq]- 

t, PTP Pfft PIP T PT-TjftTPP P ^P r,Tp TT P^fp, PT7PT ft fttp PlfPT PRPPt ft PTP ft ppp 5 TPTP 

% PtfpT PTfp PTP-PTT ft pnj Htftr I PST ptp PTP Tt PTP TPPT prPTTT ftnp 1 TP Tipfftpp fftftplft ft 

TT fftfpPFP TRIP ptfsT PTftrTPP ftt PP pptr P^PT TPT TPS PIP PTjPT ft fttP ttftT TTT^PT ftt m ' iPP T 

ft pt frpT fft pst pft: ptp ft fpprnp tt pt^tt ki ppp ftTTP tptt pftfr fm 1 Ftp, ppttpT putp 

FTP TTT ftTT TTfeT fttp P| PP TTT T 5 fkfp TFPf TT TfPTTTPI 3fftT ftP fftft ftlft ft pftHT ftt PPP- 

1 % t 4*WP ft TTTpfftT TIPP TP TTP TTT| ^ I PlpfpTft ft ppfftjr flftt 31k, ?Pfftft ^P TP TP- 



2006 

ftw 7 T% % fop oftfoo ooo frftr oft 4 % OF% 
sr'Trr^fr oft f %4 ft oto 0743 T Tnft 330 ft Po oRiftto 
ft i oootrT oPr^foif % ftoo ft 5 ot3 oft ororc 
fostfro oftoft afK^vnc ft 3gr oo ft, oftr tfowftoft 
%03 oftftftOR fftoToo 3 <ott% tor oft wqoftoffto 

oft 373 i ofe wr oft 3343 -roTa ft, % otor- 

fftsrfpOT *OT3 04 4317% % 3300 *OTf 33 34 fOOT 
353 ft ft orftoft fo? tjor o?r 3^ ottotk srfooro 
gft 3tftoT ootfor 23 ft *013 o% ft otoga -jftrr 
ff® ft 337 % ft afn: 3373 TrftorWVo 43333 3 ? 
otot ft i 23f%ft og 3133% ft f% ostr 3040 
otfftoo o%or % #34 4 *% 3 % i 

7 .63 tfPr oft % ftpR ^tfVfsnfr 3^03 

o 2 5 m Pro 337 ortfr o> <ft % o 4333 ottoopt oft o*p 
ooftsa ft Pht tor outgo ?nf% oro oo oft 33% 

if 032 ori oo oo-ftfroTO oooogft 3io i oojok, 

9 1 ftroftro w 3 !ot foot % fo Proto if % 3 T 3 forft 
oft f33T 33 334T0 40*T4 TFT % 3?T ftoT 3rfgftoTf% 
1996-97 OT 33ft q'STRT fWT oft 5TOP% <J% 34g 
oor-o ftr 3 io i 24 % on, %-j ototr o>t 340i 4 t 
3 * 4 % oft 'Jtt or% % Prcr fftoo 3 % % woftrvo 

3ftf3 %3T 343 OK gloWT 3K foftto oft % 3% 307 

23 fttor tt ofRrom f%f%o % 3 oftrr i 433 % % 
23 34g % ^nrr ft kV^rt qnfqr^ t>r?R5r<Tr 
RrrPrq ?fnfr 1 

7.64 sw, qVftw 3«n ■PrPnrq ?r ^VPt 

<R *3t H’RT f^vfPr ^ tnp ’5TRRT >73 3RV 

% qf »nw wqfr Trrtft i, ^ ^>ft 3in srfjprnf 
^«r ?r «rR3 ^ sri | ark $ qt'jrn; wmiftfl 1 
5rnT?ft f fwf ^frPr % w afr % 

^ vi t«RT ; r^f'^^ , rr i amt 

K T RR 3P3^vT 3^T WTpRT f^RT 'SfTqT 3T 37% ^T 
rr^ q-^TT fiTTT 31% ^rtft g? 3^ g> *Rf3T | I 

7.65 qRfai qtfjTP frqq'q v %'wr % s%rq 

TO TT TT3 3^7 ^5TT 3«TT 7%«J% 3T5TRT TT 

foq'Trq %«3t % %ttt iff afrq T : TWTfr 
■aftOT «HT3 ?3 TT 33T STOTT 1902-93 T f«POT aft 
t^t | | q'tfsfT '4\r W%fqT Jfmfw OTO SRffO 

TtProf o oocaco Rrrfro o|r o-srt ? otPp 

frof 3T<T T^PR T^q'TO T7 TT l oVfffT %05TO # 
TTT '*T%Orf3 %Tfao STmrfT % T^fOTTO 0 TRTTO 
ofrTOfooT tt ? f%3 snrg- o i otor tto! «% 
TRfTO O TROT 03% V PR Og 5TT3W5 | f% 
*rtt% sr%*j%OT t fair or oTto olo optr % i 
0% RT STTR % om OTTTR Tf %TTT TT3T | 31 

irros foo'O'T’rtifr t orrt Proor^Tf tt ort 
H rfoorf ft i ft*rfV o % ^ T -snTf fo^TT^fr stt%> 


[Part TT--Sec. 3(ii)] 

% 3T3 t afP. Oto TRR if OfTT^ ITT ^ 33T 

p;»fr fTTfiof it % spjg ^omfriff % mp snmrft fw- 

%3 TTOT 300 g>TT I 4 RWRT %3TpT4t T 344 

wfjf mz % ijpftsrrft $if aftr oto, 3t%4 f%3- 
Tertaff % Pro to srPrflfo'tt tt toot Tfo Taro i 
3%%%' forpro forfr srprjfr otor % 
f4?(03T 4^ I % Profr TRTRt 4%^% % %% 
STRpTT 34T ir f%T4 f‘T % f^RTT 3% 34T 

47%tT pf-r^ 374 % 4T4R WM % PT '074 T 

44 it 43 SlfRJ%3t Tt orffO t% fq%r TRft 4 Tf^ 
4T ?3 ST4Ffr % 34% % 33% 33343 3T %'4 r 
4t3T I srfRJpTOT % 34 3(44 4T4 3T3R % pR 
Of 43TT ft fT 33 »7f4 TT3 0T3T 33%3 Tt%TT3 
if I 3RctrO srfoffo aorqR f343, f%3% 373 f-7370 
00 3 forfoo f%0 4% 03 3-7370 ft, ofopfftor % f33 
3T3P 3T0T % 3TA43 3 0T3R f33%T %7 wfOTT 3a 
4% 03 OOc’3 0R4T I 3R%0 ofo’ofo «OT3R %43 
33 313 303 ?3 ofoOProt % f33 MRO VRR 
03 TT3 TT3T % 3% ftOT OpT Of 0T4R 3407 3T 
^3 0p7<3f30t %T Oftf'O W%0 30 P%7 % 4R4T I 

ORffto oPr^fo wtrr fanr srPr^foof %r §3 3fto 
fa% %T 0tc3Tf3 03T P333 23 ofoopTOT %T 3T% 
■33353 ftr% Tft 1 STpT'ijPTOf % jft4 OTOTT 34 fo033 

3% 503 aft % %t 7R3 0T3R PrsrtfT3 fftft 3TT 
303 Tf 73 3 PlT 333 HOTlftOT T% PpRT 3 033 % % 
3%3?0 ir W% OT Pr»fT Tt 4 T I 23 330 3TTR‘r 
OpRffftoft oft % 3 T 3 ft % Oft OTR |: 0 f 3 T, pT 33 

ttPt oft omr qfft ft gt or % 3 %r I oor froft 

t% OfOTRT 340 3T 233 374 337 ft oftt ^3%, 
%T3ft TTp0 Oft 3ft03T Offt ft % 3% Oft 3T3ft ft 3% 
faro 0% %3Tf30ft ft %3T 3ft 3a I 23 03rftr 3 
333 iROR Of 7 ORTpfT 0T3R-f33Tp:3 03P% ft 
3% % PT3 ST33 sOTOrfroft % PfO oftpR ft f% 3 
23 fft 3T f=T3R Tft sfR f<34 34 oft 

774330 Oft 30T 47°7 0T3R ft 04pT3 OTT % %4 

foftO 3503034 07% Oft Of3 0R3T ftpft I fOTO 

007 oft ft ftt3 03 Oft 30% % Pro 34071% STpTVJpTOt 

03 407 3f%0 07314 POTf30 3% 03 SF3T0 0743T ft I 
23 37% ft Of 34 % ft f07 330T43 Pf033, pT33 
pR33 % P44 3T4-3T3 03447^ %7 3T3 3T4 340.3% 
OfTOfooft % 303 ft 0T3R pT3T%3 SOTO 0% 07T 
«tOT 33037 03T0T 3774 1 23 30% 333143, 3407R 
3 ft 33R 3433ft 03 3403% Oprofo 0T3R % 
3T3R 30 3S4Tp % 33^4 404 03 ftOpTO 3% 07f 
3440 | 1 

7.66 ft3 %7 30% ft, 33-34-30 3TWR 44 

‘ORO ft oarPrfo 7% a. 33 %or 3030 6 oPtto 

'-(■r .iff 3-5 3 %% I'Ve), 04 OPT 37 73 4R 3 'vI'P 
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pf r 7 T IT- - TT j (i j) J vtttt n^T rmy THf 2 ■? 


»ff I yjyiffa Tf PT f^TTR? aa aka Rfma £ I 
fi^, yrysrF-ft a>r yy am mya a»kt £ i mr if 
yykr if, aarnymr if yrnkrai aakt if yfe Ttyyja 
rr ir ^ | ark yy am ampfr am rritaf a 
yam ^T^Tff-frrq- ini- if ykt aaft a^t if arkr yy am 

qq % 4 K f yfkf if kf?R Tfkfkfi JTT'qfiW aait 
if ^OTTTfarrff Sam q^cfT atm fk wit *|UR it 
yfyyr srk*R it aaff % i ya: ak =rgi k.yy 
it fa yam % ytft yqmrsr kyyyf arr yak am% mr 
writ if arkkrT; yrakrar amfr it kft if am arm 
% fya maW tyR T^TT aifm; ^ mt it kmfka 
mat r R fir i fyy TnRyify jprRf?yyT mKwff 
it amm £ i 

Tim it-ynity fray far ir yrfy<njkr af iama 


im, fyy?ra xk rttt ymir (lityyfr) yyr it i 
Rk ijtkkr aTyfkam sffqr ifryr kkam/ynity 
yka 5m sra yrarkt tfc r % awrf i yfsT/jjkif 
i ya fa i yyrikry fk fayara % fyy sk^ik ii 
yarit Tyrfyy ama % ary if yntaia uma arra aftr 
yy% myyy amt % fyy Triakar yy it **rmr it 
ait it i yrra «<+u a Rmi if yy kayy fiyT 
yyr | fi fkR #i it Tnmsrar if (frit fyyyr 
fammrya) mcR-^»n+ifH-q; yy aka fw yry i 
w yy if ikty yfy writ, yyiy fkarryy yk 
TTTWf (3fim) faRR i ykrkfsT ankry jfkf I y£ 
ay ymikmy yfafa &rt qr-rr fnrri a? itkm faaar 
if fakR fakrif i aitr a am 1 it ark mit mkr i 
fim if TnrfRT i Tfmis- fqfism - *1^ i 


VIII. t rfim 7 T 

e. l fwr qi i 992-9:? % ikm feri ti it 
'^fiRT qf>Tqr4q: faik itr (Sir if ^tjraw^ 
g-q-rif iT aftr «Ti q?T "kt | i Tfkf if furffR 
qqk fTk i irTm ta^w it sum if T*srir jq ti 
% ^-mqTTr % 5fTR if Tmiq k % %tr f ® q^-f 
qft | i fR fkti % qqq 'ffm if ^rrfqqr 

ifrfqfqqf itr fnit imwif it fi*frn: if sr^i 
fi^rmnl i 

8.2 fwr qi qrrqiRfTR nkrir i q'kt 5f«m 
itq ftitS SF^ff it it I k 1992-93 if 3ft r ifq 
fVrfrit qrqq it ik frfiifq i Tf'kt qfcqqf 'ji it 1 
jmitfTTfq fffrrRr i fqmmf ik "'fit ftmfkff 
% Tf^tf if ti q fiik fkffHfqqr it jq: qqq 
qfk i fw f's ^m r Jrrpp qqq rzrf krw kqrq 
jfrfffqT r ?t k if Tnf% fqrftq if ?m 
TranmqT rph tt ffi 1 qrqikm frfqk q- 

vO —' 

m_ ffrrnkq it fi srir qqqq'Tfif it ^nq^Rt 

qrr.it % ftpr fv it qff^ fi q? qr-ifK qr^Hi 
it q-qrqq qi 1 qqqqR, fqqq kr if qnr if ir 
ifUffT Ter (iR3TTkft) it RTrmf it 3rk 

'TqqeRf i erq if ^firr qrg^qr it it ttr^t firr 
3fi r-?f t 1 iyt fqifq qqTir i rrikit^w ik 
iqq[3ifq ,:n, f % Hq-y if ~7ZT%T qiff hRTT qrq H'rf-y- 
qi qrftr z kryif fkr# fi it spT'ir rjkr^r kmit 
f, 1 ^‘mikimr qkfq tt y=r «tt k f'if afk 
fyitq k^fit 3 m q%qffkT i krkr if sreft ^t 
rk wfqqfq ? mnff tt uftR qfn q ?rqqr ^ ^ yfr 
qrrff if 3fV 'T'Tkr'T |rqr ktfi iifqq qfcfrjfqqT 
% yfqiig- TRq, -jrr% yqrityrf, yqi fyqem ik 
jjfqij- ff qqrqit ir iffsnr qrffqTTrir if ^if^fkit 

qffCy JpTTJq SRfpft qTTTq «TT I fi 

ft q-fqq is02 if rt ifrqq % fkf ^if^fkit ifn- 


8.3 qf 1992-93 ferf fi i krtr yyfq 
t?keftq if t^t | 1 7fr% qfknqrff i m ^t 
krrit ftfinff if ikn qfrikr srrit k iq m I 1 
qfiq itafti qra wrq ftffr it iFf ik % nry- 
Ct-iTi F 3 TiT fkii i qRRT fnrrff i ?fjRW rroif 
it ik afix waa ^ 5 TTTfr fw yqT 1 qfgr fm r qpr 
qf»nr it ftfaff ark Tfcamf it iija arf i 
kR fi if q^ft fff^n: 1992 i i ^r 

if sprkki w aresr* (irnkirnrir) it wrwr 
it 1 kft i ffT*f-HT*f yRfffq qfkffff »mrr fkrnr 
am it tfi at iwr kfffta "rkt tpr »ft kkr krar 
qqr it amkr yfcmkif i km ik qRk i ffqrm 
i km f 1 mrr kiam % yrmr fi aait 
wriimr 5 f.TTfa (immiR) fk ntkfim makfy 
rraffa ('^mamr) m am qy krqr mn am mqrr: 
ffmr ymit it qkmyfmai smm aak i km 
iakra a-i'rra if mft it Tpft 1 

8 , 4 mr% srTafkri mi mfira sram it mfrar 
ay ak it tra? ik mmr P, 1 ay y-yra if 

rmaaf m rnkm yymtaa if mi an- if-mkry 
yTity aar yyyf it mi yrm am faaay ^kkrary 
armr far k i iakiry rnyfya krk it yyay 
aaTyrt 1 

8.5 kiry yy fmyry yfyfa (ymufar: it ftc 
yyry) am ya aim ir ifkra aim yamay-Tr ykrfy 
(ymsf: it TfoyRo amar), %y it yfirfaif aa 
aaa farm 1 aa akrki! a srm"t kit? ama yr ff 
k ita aaak kmfriT qy ft akak it ar 
ait k 1 fairy iakyf % my a yfey am mr 
(yeyw : mfk rna) a aaat fkfk mt ir k 
sky yy it fyyrfmr yr mw arkarf ir yr kt 
t 1 
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8.6 fteY-et f ’Att-t f'cftft ft Efim ' 
FfftfEFt/srtEfta: eh Efer foft ft \ te nfftfftFT aft?; 
eht aft Efer fee ft Tginr w>i f^ft aft f^fte 
wrT aft eh fftft ft wef FfrFtn ft wftm feet 

% i arrftafTH 'jaftw fan ft ffTeh eefie ws 
aftr HfftFT % hhfthe ft wet fttr hhie a Sestet % 

?EW SHE HlHt FPiH lE/ft aft HfHE F$H ftft rrsp 

Hfftfft (EWE : Ht TlfftH fttHTEt) 3EI fFH HTft 

aft Eara e?ot awnft aft Hrft&rr ft Eft & hfIf ft 
hht fMe (E«m;«ft H°ftto ft^r) ftfttF E§mr 
WTTFT % HEFE H£H ftft HE ftf HEFTE HTEHFf 
fE9TFff Ft HfttRT FT T?ft £ I ft£t #ft ft HFftt 
frFTT ft^e ft ftt ft fttr see?! ftmfrfT ft hf 
3TTT fftHTT fFFT 'FT TfT ft I ^F ft FT HtHfTF EH 

(ErareT: grft HRo;fto eth) ft fee fFFT ft hT 

fTHH #F 5W H7EEF hTt OTR fftft HTE ft HWFHr 
sftr EFT $T 4 f H[H aft fttHT (nfftFEH SEJEE ^F 
fatT) aft fttHT fEf<HE faftf Tift aft HTF5FFET Eft 
TfF FftEt aftr Hrftftftt f*TT.T f J »r ftet I 

8.7 HftT EF tfFE EHtE ft '(i"JT|OT FT 
ftftff ft, ftfFE FEET ft FWrftF-TT % FEE ft HTTfttF 
fTHF FT =fft FT aMm ETTT 1983 aftr 1989 
ft FTft f%H fF FPtEaff fftlETHTT ft aftHRlFTH F 
TFFF FIT FF% aHft«TH FT ^FfwlFF EFT FFFF3T 

anftFF % Iff WH^rffF ff^it HTEtfftE aft fFT ft i 
RT FEknf f fFSTFff FT ft HH*fE fFFT FFT ft FFTfr 
HTTE ft fTHE ftFf Ft FTFTTFE FTpEFT ftk HRFTft 

fifcfr ft ft^f Far, fifItf stwrm aftT ftw ft 
ggrr vnft % wt sftr f^ff % sre- ft ftfr 
ftTfttiftaft FFFtft % fftF eftt t^ft | i 

8 . 8 fftsft FT aft frftT^ ft FF FT FTEftfe WT 
FTft ftr f-TT EtafTF FTF F?T Ffef FTft 3ftT 
^F FT F^TFTT FTF % fftt? Frft 1992 ft FTRt 

FTTFTff fttrft gompv) FT?|FF ftl FFftt FT =FFF FTft 
ftsnft -RET fFFT FFT FT I TEETTF FTF FT ft ftFF 
goEFo FT^FF ftF FFftt F FT?fFFF EFT ^ % 
ffttft^r fFFTFt % EfFFlftftt arV FFFlfnft % F?F>T 
F FF F F;TrFT f ft FTF SlftT ftr FfttWT aft aftT EF 
FF FftfF ftlftETT FTF FtFET ( 1 993-2002) EFTT 
aft I ^FF, 5EF FTFT % FTF-FTF, FTFFFF: FlfFF 

fTTefT fTt faftaT: fttfsF fft ftf fttMT % faFfF 

^ »fFft ft FFfTF FF % gFfF?FTF FT »^EF fftFT 
FFT % I 

IX- FiftrsF fft ft F r Ff?FF Ffafftfaxt 

9. 1 F'fFF ?TFft F«f 1 992-93 ft FffTfftfFftf 
FF FTFTFF FFF fftFTF FF F FFET Ft EFTF ft ET 
|tr F r FT fttFT I ^F FFT stF FftT FfFF FfftFTFftFF 
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TTFift 1 F ft FTF F»F F fftr WF ‘aft ft FT ft iVF 
t, FT FFftfFFT FT FTFFT F^F ftk FFF^f FT FTF 
fftf aft tram ft ff f i 

9. 2 fftsft FFf F FFFFfFF FTFFFT fFJTF— 
FFTfF FT? 1 ft F^T FFT |, f?XF FF ft fFFt aW 
ft Fft ^ftft aft T'TTFFT % {ftft FFFft 1993ft FTFTfff 
fftTjtF fFElfTF fFg 11 fftftt ft FT FFT % FTF 
ft: FFFft, 1 00 FTt? FF^ Fft T^FFF FFtT ^aft EFT 
fftFFgft FTFFFsf Fft i^ftt ’FEF VTfT ftfttft HTftaTT 
F FFTFT FFfFft FE ftfVT- r RnjtF %■ (f) 

tff aftrft aa eft stteh frft ftft; 

(e) RrFFftffftF, feMt TrV"/'ftt Frrfftr ft ftftVf 
fftFF FF FUTfFFF, 193 4, EFT eFFTtT fftfftFFF Ff'TpTFF 
1949, ft: ‘TTRftt 3fk FTF ftt fRrFFF IPT FF f?E‘ 
FE FFftftt/FEfFEf fTO'itff E^ Fft r \f EFT?ft JTF 
fFTfftF fFFT FTKT; (ft) FT v Tf'iTETTFT r F atF ft: THEFT 
ft ftftfftT fftftftf FT Eft TOTtf aft ftFTFT ft fW 
Fft ftfttSRT ft: <TfTF5F ft fttF FT aft WRpftF FftfiT 
ft: FVeF FFF RTFT; (f) FFTfF FFFTTft fftfFFiET 
FftTfaFF, 19 49 ft FTFFTF fFFt FT ftTFTTTF- 
faftF ft: TnrrfftFTF FT F-EftjFTfT ftr EF Ffftw aft 

fttm ft: 3tEFE Tftft (pparfft, ff fPfTfff Fft trm 53 

% FftF FTFFfFF fftrrftF FFFTift Ft '5 T FFFaft FT 
ffeT^) ; (*) ftpftt ftt FE FF Fft EEFft FFTFET F 

FTF WTEF EtF EE EF Ftf EfTFF ft?FT EFFT 
WF5PT FF TlftTft Fft FFFfE Ffft ftt FTEFt; ftk 
(E) ftftT Ft WTftfEF ETEETETF ftfft'FTFT FT FFtF 
FTET FEE ETfF E-T5T FlftF EFT EFTIT Fft E% ftftr 
FTF fft Eft EFFTfftFTTFET FRF fftFTFE F6T ftt TFrfFE 
FFTT sftFT EtTF FRFT Fft fFFTFET FT FFtETt Fft 
FT E% I 

9.3 arfftaF fft ft wrar-fFTErr—afta 1992 
ft ) FTfftfftFF FFft ft: FTET ETjftfttFTF aft fttfft FT 
dTTT FFTFT FFT FT 1 FEE FT 1 992 ft FF fttfE FT 
XftT EETT FETFT FFT I t'FT Fft FffftFTT fftFT FFT FT 
fF F FTFMFT FT TFTF FfwFEE F? EFE a EFT FFT 
FRTFTT FT FFft % | FFT Fft FF Fg F^Efft % fF 
ft FEET ftkjFT WEFT FT EFT ^ETF ft EF EFE ft 
jnA FFE ft FT FF, fFftFtfE FfFTTE FF FftElfftF 
fFE/FE FFTF/FfftFTFft FfTETF/ETETET FT^TEft ^Fft 
fFEEtFE FPFTE FK FF, faTETT FHET EH FF, 
SE FF ' 3E.lt FT FFfSTE FFT ETaftt aft SFFWTa:TFF 
fttT Ffft FftEFT FTFtF FTHTF FfftTF REEF iftTFT- 
fTFETET F FTF FHTFFPft FTF ETE Eft EE FIFTTET aft 
FEFEft FTfWfT ft FEET FT FF I RTF FfTf^TF 
tFft Ft RT FTE aftFETEt ftt Eft t fF F Fi?ET EFT 



2009 


[VTFT JI -uot n(ii)] 


: 25 , 1 * 9 -i/arrtfT-f 4, 1910 


: 3'THiEr o?3Tif oft *fe ir wo4t Ppwt vngr oft tooii-P 
armoR 4 wt oftf ardoR ?fh TO 1 wrw tft, *TOt 
wrarr-faTOR 3fk Trmtw sftr w4-w?% 4TOf if rttTOT- 
orw to tot or PrTO ariwT % TOfTO ttto w7aTOf 
afVr &rtw o>'i4a%f ft aupft, trrrsT toi afk w^itoOw 
%* rff if 44?-7fipr TOToff/aw t'jp-vnwff ot% TOTon 
wrfc oft t?w oRit jtt tot toto to§ct Pf^ 3r 1 

9.4 44ff <ft fTOt sna : 4oft if oftr^frot % %a54f 
if TO awTO tt: jf wPRfwTOTaff oft twit jtt 44ff % 
fTOtSRT % 0T% if frTO TO oft^fTOT WIOfTO W$W- 
y»f $t TO 1 1 *rrdta frTO 44? am aTPafroa? TOf 
% fTOtww oft wPjjot sraTOf % am afk tot! oft 
TOtm %f%<r TOr oTOto (wsw-TOtTO - TO’TOTO*) 

% jjtr TOTT 7 < u l 0 ?t Tjffer if 731 % Pi^tw«r 

afrc TO4«RT oft t«F TO 5P>TT%t 4aR pFir oTO «FT 
gHTT fTO % I fTO 4 40 ? % TO TO oft fTOrfTOff Off 
frnrr 1 TOw^rTOt % afro, fw 4 4 * am wTO arPriT 

WTO 0 T% <mtfp>T TO srP^TT % 4 aTO Prfipr fpft : 

(t) ariaa? f^TTrYq' fTOtftra, (w) wtfafTO TOrTOtTOt 
am sjPm TOt TO %wr TOtwT, (»r) fw 4 TO % 

afTO gfli: W?pTOf a TOmfOff ORT TO TO if WOT OR 

%arm'tarr *rr a^^rwmfw tptt, (*t) tsrvrTrrmmr 
aft tor Prt rr, fTOrw-imra ajpaarf TO ttoto aw 
arm fTO 4 4 * % Tint am *jwr Prdww wTOq; TOTO 
fTOfta pTltORT % wto tto fam mar, aftr 
(») TO wt WTaaTO' ft faifa Prttww 3^7 arfW-qTOTW 
Prof totT 1 PrffsRr w*rf?c ^ttPrt PtttVjt Pr^ww 
vf PnifTOT ^ Pnffw wro?ft 

af >7 «FT 45 RITfTOf % W^yif q^ajaff >pf 3 rt 

Pptt %nrr i w wtror frof ww % 4 ^ff tot Pr^ff 
47ff-3T%r w»ft Wij^fro TrfiRq- 4>rf «r tot ^ 1 
w| PrflfiT f%qr «m | fa toj «r<f % aVro gTO-ro 
^ff %WT qTtWT % %4fTO 577 WT^ % TOT 
wtfafOT %«rr qffirof vt wPm 4wf % 

TOf-^wf WTW «PT TOf TfrWT TOT ! fl3?4 W'F % 

PrTftJT 1$ 1992-93 % TOTO^ 4? #¥f 

TOT wmftTT 47; % 13 TOT'ffTT WTOTTOf 

41 

Prefer PTftww fror 1 ^ to firrrtw PRfwwf tot 
<Ww|, Pr^ % tfvf stIt ft Pr^rff 4^ ^rr 
Prffww frowt; Pr%f7 w<f 1993-94 ^ 95 % rfV^w?Pff 
% aVro fttffir PRtww *mf froff % Wf 
«rtr 4f ftrtaft #^ff % totw fwr tot 1 

9.5 f77r4 4^ am wr4 1992 if TTfs^r vt4to 
am aP nf fwTiTfRff % if 4^ ^ ftfww 4rf 

if TO 4wr% <R TORT W% WT W%R WTTO WT%f 
% fWTOT TOT4 % % TO* if gfa^ %77 | flTOWR, 

fw4 4^ % wjt?t 1993 if W aft War 

1397 GI/94—10 


far 4 art w^r arr%t w»fV wot to at wft%f % wtro 

WJTT*ft5TTT OR %, %TfftJr aftr ^TT'fVW TTW 'PTqfHTft 
ir TO'-tf-i -Otottr TO^ arf, 3TTOTtTO srfTOT TT Pr%Ttft- 
ottw of? stVr srfrofsTOpf tt Pitot mPtar w^tttw tt: 
TO% 7| 1 TO W*ft TOFTT TOTTfT % TO* 31, 
1994 TO AfTOTO TOW pTSrffrcT pFtr ^ | afk TO 
TOTR 1993-94 % ?Tf % 4«fff TOt 5Tftf«TOt VS\ 

% wfTO wro wot WTOiwifwar TO^r Rft w-jwPr wff 
ft»ft i 

9. 6 wvft*w arwf/^pTwf art ^ <0% TO* TOT/ 
wwffVTT w44t TOWtwf it ^4 wnrot % tow if nfter 
fwofir Pitt TOt 3fh; WTW $ rrfw TOSft TOt «pt TipTOT 

TO% if TOT ^ TOTW7T Pp 4 WPt W«TT fw4 4Wr % 

fV4o^f wrwro TO^t wwtwf ow uto Pfw r tott 
^ fWrTO or% % fwfpr ir WRwtw fror4 4% ir wto- 
wtot 4a: % faoro wTOt oft wwttw oraff/^Tfrot 

oft 7J 5TT% 01 % WT% TOT fafffW TOWf%t % w4 
TOfftcTT-SlTTOff % W^rftTO % %4W if TOTOT wfWT 
oft% TOT% TOt wrofa 4t fTO% TOtW % fwrr ?JT«STT- 

^tot/trt <rTt Portfro 94 f% TOfirw 4trf am to 
aft TOTTfr i 

9. 7 Prt4 4ot ir "tot if wTwTwtt 3 %t w-ttwr” 
%4wt wPtPt (wetot : <sft cr. wta) am aft wf 
wfwarfar ftranfrot aft anwtPro *ftA m Pr4a Ptot 
| i PrwrPRft if ww arwf % wrrorrw 05 ot?t tot 
t Pf wwt 4aft vt mpwT Pf 4 f%frt if qft w 4 
fd'-qfjTwt % wtwr to wa% waitw %Tww%f aft w*fttfn 

<0 9 

aPf 3 %t wT^rfTOT froTOT, PTTRnft wa tooPw to, 
PrifTO: ftOTWPT fTOTO WW^WT % Oft 
toi% % Pott q-Jifa TOTProf %k aw^Prfrot to art 
wrpF a? gPrfrow Ptot wt w% Pt faPro snarfrot 

TO OTOTf % WfTTOW ^t 7?T ^ I 4% ORT WTOWf %WT 
qftWT TOT%t % wft% PrwtfTO pprr % pf[T 
5^7 %WT M'Owi ^OTTOTTOt OW TT^j W^TOlfTOT OR 

*rfer Prtt wot | wrfa? wPr^Pr %w%4f if wPrqpTTOrwf 
aft Ttarwrw ^PtHtto an% wawt sf aft % anTmit 
q fT wr Hat % qa: at f?7iT aft o:to Pfot ^r w% i 

9.8 *pn 7TOW, WWT%TO 3%7 ofTOWm : ORTOT 

1993 %www wto% 75 % ato aft# 4 ^a: wra; aafaw 
tiro ’TOTTf TjRRiarTO (wPmftw) f%. aft arof 
VtTWT % OTTTfaR off WRWta #%T aft TO% TOlfT 
arff or wawtTO faraT i wiTcfta t#? 4% 4 wrot 

4 

WTorr % anRtaR aft wwta 40 a»7t? wj or Pf^ 
arPt aft iwaRr off i to %tort % w^wtt 44t ittf 
^ frd tnr aaw# aR^fTwro (wtrowtar) fw. arof 
^ aiRtaR arr wfwff^w ’TO- wt- wnc. ^jr%tor 4"a: 
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4AH 57414 T ST49144 T Etc Riff rEr ft ^ I 
3 ; TO, 199 3 TV RRP4I 4 #49 ^44ti 4 flTl 

TV wttFt # £ i 

SD 

9.9 4l4 %TV 4 94> Pi'T TTR El. Tl 
qftHWffrrf 3 TVt 44% 73T97 Tl 9TT <44 44 TT 
944 T44 9lf?7 fToi 4 I 44 4T % tEtRI'ET 

Tnrsfr Err tT TV BnfsrTT 4 # 574 rrpr % 

fT*riTnfl9 t I 

" 9.10 9lT 31, 1 990 TV flT# T 944.P*,. 
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4 % %r 479 V 9 fmr# It 44 44 1991 % #44 
f#I 597 fTRsiTt % susm 44 44 44 54 fT 

59# ErEt if 4[mT >4141 91 PlifT 5*9# . 3r44f>iR'f 

if TVf f97143 >#14 4 9# Rif, 94#; 59# 9#- 
4 rEt 4- 44 9$# 9tR OR 54# - 94#451 TV 
TWtV 44 99919 7 7 4 % Em 1444 411 441*14 
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941 9T449V, 44f4ftRf. 4 V RrEl7 444 «£# (41441 
$T fT. #7 4% 41 fi 454 f4. ) if f9459 3# 1 
44 414 TTf.—59174 Hz 4E f'T., TT?ft414 43 
f4., 44R TMTITTFr 4% f4., 414 fTOl 44 
f4. 4>3 H44ff4l 4 % f4. %1 R4t4 ^414, 4144R* 
fRT% 414 19 91 % 4144 444-444 Elflfllf 

44 f%4 40 f4444*1' % >44414 44414444 44 i* TjfM 
*i4 4 TV % 414JT41, 44f4f44T, 444 441 ■ 4 I 0 4ff4T 
44T4f44t 4 El443 4lt 43* I 34 % 444444 4v 

414414. fc44 fUl 4141 f44 jr fR^'f/^rJr 
TTR fTRftEP f44Rl % 41(544 4 pRR #4 gTPI 4lf4 ,* 
fTlftrtTl % 4TR4 4 f4*-T44l RlT 4V RT A | 34 
#%1 .411 Erfl44 1992 4t 4f44 ffTHT^V % ^*14 
f%T 4* Efm 441 q 4V 7 ; ^41 % 444, if .ErEt^pil 

frirTt Tr 4,fn4 ¥4 Eri 41 441 % 1 44 aftc 4^f 
411414T 43 4 4 fp ., 44 R %1-5T 14^34 4% f?T . 44T 
41^ fE4 447 f4. 47% Ef4l4 fp«rf4 fTTrlT. -444T444T 
4gl, 4^1 4147 4|E El., 474T347 #T fir. .fiRf 

4t4Tl 4*47 f4, 44 ffpEr if 7|4R 5.41 zftx 44'lTl 
f4rfl4 f?4f4 44144447 Xfj I 4T 4471 44f>=f 441T4 
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9.U R’E TIT, 1 993 3lVr 10 4(7144 4TR 
4TT, 1 993 %1 44144 47 4144 44T4 47RT : 4F4 
4TTR 3*F1 15 414, 1993 4 R4 4 R J=4714, 1 993 
44 444 4E 10 4f444 4134 41? 1 9 93 44f44 

hS ■ f 

44% % 4f T 414R4'l 491 TlElR tTf 471 44444 
«rlff 4 t 1 4ET44 4 T 5ff44 'pi* 44144 % Efo fT4# 
4% gRr fTTiToT foTiff Tile W4l % WITH 44 4414 
4744 % Errr RJifT (E 714T t I 

9 12 41 J lsfir44l 4T4 : 51f3lir447 4S;4 4?1 4R 47> 
411341 4 ^4 473*4/% f4E -%47'f Tl 4fJ47 441>41 4414 
47 7d*|»4* 4 4R] EiP*t 41 ^44441 4 R44 9f%4*44 f4l4 
JT4 4 I rE> 4744 4*444 447 f4/1 % 4541474 44 41A 
Jj41 ?fl< 4T r 4 TlftflAl 47 Ero 414441 4 444 ?44 

% Efti 4T'i 41 444f4 41 47}1 I 47v*Ffr4 E44 4 

4E4 f4’4 T T41 R4T4T % STRifa ?f%sflfjpf 4T4 Tl 

4^<1 % 414 Tl HIT Tl 7J4T1 fll 414 4 45ifj4 
f4fcR 7 ll4r 471 *41 4ll 4lif 4?1 fRI % ' 

9.13 4 WE 44 % 43far4 oREt/Err j.. 

RIOR 4*41. 44R Cn* T l Tl 44l. ,4t4 % 44414 . y)r 
R 4744 RI % TRpIlTRI 47r-Hf441 % 4^>-4 4*f474 ^4 
Tl TflfTRl. 4 f47% 4 r 4 4 i‘T lfl444T TU' 4 R .4 TR4 
gir 4.141 4 44 f444 ErT t fp 4f49 . S4141 
4PT 4t4 44 % fTP 4>alf4T 4? 4 4Tfl 441 41>l4i?ff 
f4.4T‘4l, 414? Ei 7flnf? % 4?4 -44 4% 7744 Tl 4R. .1 
044P5 ErT #47 % 44147.44 4H4R 44 p jf 

tTf am 4 tiT 1 i TTt 4|o*r 44 .%, T Em 

4411 £4 Tl 4441'T 4*17^1 41 1 O^Tl . Tl 441-41 
4 R 4311- 44 Tl ITT* 4? -h 1141. Tl STWR-llfp* 
4144447 @14 44 544144 Tf f ;1 nE-l % f^rr iTjf, of4f4 
(fISTO-: «ft IEr Tr4Trfl( 9 E4 Tl I ? Rl*i* 44l4 
441441 .? 54*7*11 % 4Ril4 49P* f?4 414 44S1 5441*4 
4Ef44f . f43Rl Tl .4.4141. T Elir .rr^r.. -RT-C 4f5f4 
(5RR 5 Tl 4 . Tf. j|‘jT) 4fef .Tl 54*1 1.454 4firf4 4 
44%1, ElE 2.1 4404,.1993 Tl 41?|*T Tl. R | 4*4 
44# f4ElfRll Tl 574 TV .47. X%\ % | 5154: T14- 
5 E 4 r f TV 54 'RH.T. % ,Ei5 41 EE 44 : itTf gpr f?4 414 
514 5517 T fprr 4r4?T 414441 f4^t4 4Tf4 f4aE 
#5 4714 4 . R4'T . 447 . T> ^fTT Tl 497-41 577:4 % 
Em 57(7 4*15174. 45 . (4SR1 .*. 4# 4T*f , t[ . 515) 7lf35 
EFTI 7R1 I . . 

9.14 R 41 J Tl* 4 f49R"' T 19 92 4 EqE 14 
47441 Tt 414 ■% Em #414 ^4 45# 4f4f5 
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(tofu ; to r. Ft. q*q?q) Tff? f Fr 1 qfafq o fqfsnn 
Ft qrqq, q> fqqfF FT qFt qqrFf F TOT faqfTO' 
qr TOTT Ft qiqq % TOF9 Ft >21 TO if.TTq ^qfqFrT 
fq-Ff ^oftJr 3HT5T TOT FTOTTO if qqfsn fqFTqTO Ft 
Tiro Ft 1 f<TFi fto;f ftF % fr 1 ftF 1993*1 

fFqfq q^of qr TOTF eT mT3 ‘ TOT if r*F SlfqJFT FF 

ft Ft qFr itfp" fqqfq -fif % »p^ if totf n T ft 
spr ^tofto q fw tot i =ttF tototo Fm ft qfqfq 
ir firqrfT7[ Fr qq fronq.jfFqr qqr to .fF fqFFi if 
STRTT'f ft'-ft Ft >I5^Tf Ft qtqTO WTOF FT 3frrr I 

9.15 qsq F-nfFT ffqTF qF'iq qf+lfq ■' qqTOT 

srtr qfjroiqqqq -qqTOrat ft qqrsTO nro qroirt 
nq ttto qVerrFt FTqfqro Ft ftoff 1 if Ftqqr- 
qqF ftot Fr afro ir nF^'TOTO-TOii'T frqfq Ftoto 

■Fffqpf' fsqrfqq FTT FT fqqq fwr TOTO I TO ^OTfT: 

fqqfdf if qa'fiaq qqt qrqqr F Frf FtFt 1 toto ft 

Sjjjaff 4 f q&Ft FT q'TOFF KTFr FTO q^qqt if FTO 

Krfqqqf % qrq toto tofto, fr^F #f, qqrqfq 
qrfiriqq qW, faqfa FTO, TOTOFf TOT fqqtFf F FTOTT 
to fqqqq? f fifM, Fttotof - fqq tt-oiFif ; j’f 
fFt TOrFfq fFFFT T^sn STOTTfi' q.F (TWftq)' FTfF 
F FfFFrft wrfffTt 1 ?Ft ■’nrqqF'tTrqfFqfq qqaq 
qfqfq' toto q fqqfq-qf?' Ft eqrqjfF frornFf 
F^ft 1 qfqfr faqFr mqi, fFFFt qro fFfqqifTqFr, 
qtqr FTfq F F^ferq qffqfqqqq <r*PF*mrf ft qqraTq 
F^jft q?' fqqFt Ft ' Ffq'qqq Fffq ^Ft 

^fWrFt F Fqa F fqqTFFf Ft TTF^rmf rr 
Ft qqt 55T>fqFlT FFtft ^FtTOfT: TlW FtFqrF 

Fqaq F ffT>T qqraf f t qF^q qiFqF 1 qfqfqFt 4 ?jF' 
«qrFr FfTOTFf qr fttFt i 

9 1'6‘ sfHfTKF I'h'FF : qffft- T:tFrfqF T'F'TI 
qfFF HF.sff F frTF ^ ^?T qq?-'qT qn qFt s 1 Ft ^T.T-sqf 
qrf'JifjqF ^q F frq^iq fitF ft qpfiit 'toFt ^ tttF FFs 
F qq'fqq qq^qm qF-q Ftk fq^'^rF F fqnr fy-^F 
q'F q nq q^p/qfqqw tff r 2Ftq ‘V qq fqqr qr ,T 
qrft Tfj'r t r*r. q^ .q-rq^ FjiqiT F wq F f^qq 
q'F q?qF #F F FT’tt'T'-qiSq 'TO fFTOPfir -TOT'TT q-fl’ 
to t?t t f^prF f-qq q'Fi' u arro qrqf ; if fqq^qqt 
fF qqniq Ft fiat ft i jsto 1993- ir- ^ft- Ft ft 4 - 
fFTOrsq 1 fFat?! F .rtTOnFFTO ft 'fqqrFf % tom ft 
tjftFT ft fwr qqr | ftTf ttoft “ptf^f .to/ff^to 
wtFtfqq;. ^ftoFt eiro sTqsi. rjaf^. am*.T Ft-TOfcq- 
Ffq f-i'FffTTTqf F to" . fq^TFT ft qF 1 .■ 

'jl^i 

9.17 TfF qf^f^'F FF if ^TOqr Ft FF-F-Fff 
fF^ q,q FFFr q^rcr ^^751 qr-rk F fqq qfH"r ^Ff 
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Frr fFFtq TOFfTO F qrq =tttFtt Ft ^ 1 tot/FTO ftf 
qqTO qFtq'f Ft tottotto F ftoft F fqq Ftf ftw 
^frTO F FTTOt P?TOTO 1 992 F FF toFFT (qfc'FTT : 
Ft rro.Ft. FFT^q'TOT) FT TOoT fFFT FFT | I 

9.18 qq qs)>q €t wt FFT?q'f F fO F wry 
1992 F Ff ft qFT'tqq tofto OtoTO ffTOq'f FtFiqf 

2,4 5,575 F F% TOT TO TOT?TO t 1 FtF 1992 

if fftto qr‘ F qt^rq qq qqftq Fr tttjto Ft 
^Ft F qfr TTTTjqf Ft Fsto 24,103 Ft 1 qq tFto 
F t KTO i totsFt F tottto qi;q Ft toi^t t TOgfqq 
qifqTO si^,'f sp r qFprr qroi qrF 1992 F to-t it 
3,101 F^?Tf wi qr 1 tof q-t; jFtq ^totstoF FF 
2,42,5 46 FT wFlTOTO TOT-TOT fFTO FFT W>T 19,210 
SFTTOTT q.'T TOTOTO 'TOFT TO'TOT, fqF q 1 3,28 9 FFTOFt 

f't q'm FrtFTO F ttotto t^t tott ; ifa-TF q^frq 

• > 1 ^ 

TOT 4FTSTO Ft WT 7 5 FFTTpit Ft FTTOF TTO 
%q toto 1,536 Ft qf qqr vr q^ fftft aF tof 
Ft T,f W fqE,-^ ETO F 5,106FTOT qqF if qaFF 
5,7,8 7 F ,: Tf T'tF Ft TT I TO-q-f^ TSTT Ft VF 
^totFt Fir 1,301 ffttot F FtF to qqqqq 'toto 
TTOFF qq fF-TT FTO wH 56 7 IFTaTO Ft TTOriq 
TOTO TOTO fqqq q 401 ?FT5Ff Ft qTOF FTTFq 
f ttotot fqqr ftt 1 

9.19 ftotk Fr-qq qFrq ?Fi^Tt F q 6 3 
Fq FTFT qqFt TOsTO 8 1 3 FF FtF qrFt fqq qT 
2 ,.6 4 6 fFtt qqq ft Ff %w fftto ft i ttfF F 

TOT TOT TT FFFt TOTO7F 62 3 TFrfft FT »^TT fFTO 

qqr FTO 361 i'Fr?qt Fr q 4 erq qrqr ftoi^tFF 
fqq tottoFt ft qqqq totot qrqr toto fto tfF 
t 218 t Fiqro Ft Fft toto qtFF friff F tototf 
fqqr - fto i 

9.20 faqtq q TOT Ft FT f^qq FF Ft qqrqqr : 
TOT 1 992-93 -F f^qF FF fFrfiF TTOrFf Ft TOrFt 

qrfqfqF f rfqqf if q Ft# Ft qqrqqr qqt t t*t 
fi 1 iqsTFq Ft qqrqqr % ft q 155 ft? tot Ft 
TFqrq totot tototf qq tottf fFFrq ff Ft 8 

qfF-'TF FTOTF TOTF F J ‘ q r 15 f 4 F fqq Ft qf; 
qq TOfq 'qr r -Ttq ■ TOTOfTF ffFTT #F. 
srq TO^tq TOqTfqF qrq (Frqfqfq) qftqrqq 
fqfq q Ft q# qFrfr q q Ft q# 1 ^qF 
qfqfTOF, iff- ftTOF ^qlqq ^fqjr F qq q qRftq 
qtatPTF fFFrq 4 f Ft 400 wt ^iq Ft Trpq 
FFfqq fIt qTO-qtt q^ qattr q fqjq fFt Ffqq 
Ftql; ^ifq 1 i qfqqF qrfqF toito q^ Ft qf 
fqq qq qqrq ^qrtr fF r tf q ^ftft ftft 1 1 fF-f, 
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1993-9 4 % fcpr ftip % TT"ftE fttsfrftPF (fttEp- 
flffsr rh ) fEfft if %ee if4> fftft i 

iteeie XV if se% aftft fftft Eft | i 

9 . 2 i je ii anft Efftrr ET?EtE Smart % ire 
if srrTpff 4ft Jif pEEiftt g;4ET EETEt ftfcanET 

eetet eet eet ^4% ERnfr tt fftsim, fttfE PratTE 
ft; ^fe^p)T ft Pfet etet 11 ftftft afhc PmR H?ET3ff 

% aftE t?ET EE-EE 4E ETET ETET ETERT EE3T1 

etet $ i fatrfEr ft?Er3ff % mPhneI ft ffE 
eee fttfE-EEiftt *rft f?Eft It ft epj Peet et, Eftf 
af?t Tff ftt trrWWT Efftt |, ee% tjeet 3ft? 
itrset TrtEtf % ftni ec+i^ sete It ittet sttet ^ i 

5ft 4Fjft4T fftfttE ft?ET3ff 4ft gnjTi Trtm( fftnjanft 

ft; Pei sjt?t ft Sr Ph* *pt, *1 ^ (t) ftftft 9m fftEf 
*ft ^jet^/se^etI cm (w) nrfrr 4ft 3ft? ft ftPEEifttE 
eeste aftr (e) EEfttfor eeieI % epee ft frft 
onft et% «rrw(fw ftE-ftftt % Pet 
ePtct fttor Tf f-rartoT E?Tr?t war ft eert aft? 
njfjtrr q?R 4 ft ^fftrf 4ft 4E?far? ftEtft ePeIe 
(shew: aft npff.i^.ETSTuff) 4ft Pnmfwf t? w^praff 
Trtrrf % te if tit EimgE fftErrPm sA^tPrr 
fftErwftEr E^ipE ci'or ffETfftEft 4ft smftt 4ft 
wrw ft SePte t fEE ET E?ft ft TT&nf 
ftt et ^4ft £ 3ft? ftfttTjPnrT % qfTTETT ftEtftftt?- 
Eft4ft 4ft EE|E T?ft ft Pftl EETT 4ft 

W5EWET Sf r?P TTE-EE 4EE 41? ??T f I 

9.22 erte Pm :e?$[1ee EifEvr Iftt ftt gfftr 

fw EET Pf ft W14 Iff ffrT WTfer % SPEf-^ 

Tt fir®?! «rf Sr tppft tPtet WEnrfwf 

1.5 afarwar % ffwnr St EfTTpET TT4T Wrft 
<«r i 1991-92 % tftm #Tt it mrrrfmf it 
sftr wRit Em if ^fa Tt w ETim: tt 

EW4T fT4T E4T EEE ET4TE tfrT TT 4W 569 
TTt* TEI ET T^tX Ef 1990-91 % ftni 

EEff w¥T 36 5 Tdf ETrr TrfVrF^ra'TfTcr Pfet eet eh 
tTf Tt EEEpT ft 4f I % T 5PFt EETTE Pm WWT 
Sr TTRt WT E4Et t EEcf E4Tt EEWff ^tfltt fF«rff 
V'j'T . H ft I W 1991-92 % ftTTE ^-EPT% 4vf ET 
weto wt srprfg- te eTet et ete Eft ftf, et 

(t TTT EFT EW %srft3TE% fWE 'ET4TE farT 4p E’lTWlET 

if DTTfim PfET WIET % I 

9.23 TT^ftE *TFIW It 4ft ETEr fwt, f^TETT 
wfEETE gTE: ftwl frf fTET 250 TTtT TT4 ET 
VEpl^fdE Eft ! 'Itl I fT ffpfE fifET Ef E4TT f, 4*1 
19 9 2-93 % flETE fEEf fT f 'H’ftE 4114 IE ET 
■^tE ETETE ECE (flf+lE)-( EEEE) fffE E S’ 


Trftr EnffiE Eft 4 ft i 1993-94 if, et f *e 
ffftr it ITT TTtf 5 E 4 T ErffdE PtET f PEE ETE Sf 
WSETE 15 Sr fEET EET f 1 

9.24 Er «?E EfSETtE : EET ifpEETtE 4 ft 
E f r w r ftp; etSt et eeIi +tePee' 4 it 5 ?® vfrwi 

Elf nf: EE (t) ETftE SE^HT TT 5 T 5 EE E ftET, ( 4 r) 
ElfW 4 TfWT if JfTftTE FfWEET % ETSJK EE ETE 
EtEET 3 ft TT WlEflftT EE Sf EETE E P-F 4 T 5 TRT, aflE 
(e) P m t p EE mrl 4ft eiPe %n; srmT smtEff 
HTT EEPT SETE E pFET ETET I fGlf l 4 > % ilml 
1992 Sr E^ EPTEeP fE^TE ETft TTft gTCT EEt ETfor- 
r»4+ Ifft E 4!fT Pf> E ^4T S^E 'jf®24ft’E % PpTFEEE 
if ET^ E^ Efr TfEEt 4ft 4^ I 

9.25 ffPE IJE EFfWr ECE TTfE ? 4 ftE, 1990 : 

wmrft Etrft % *FJEJT w EtEET % *T«ftE 7,829 
4 tftT EEW 4 ?t 4574 TTfE E 9 TE 4 >t E^, ffE% tt 0 Kk> 1 It 
t^E t 4 ff % 2,834 TflE ETF, »tft 4 EFfW IVf f 
795 Vtft EEF 3ftX E^TFft ETt % 4,200 4 FpE WT 
EETE PTtr | EKE 1 KTK ^ tnf EE#PT WPRE St Sr 
ETE 1993 Tt EEPE PtoA fftE Tit it TEE: 1,5 00 
4 TCtT TETC, 1,425 TCtf EEE aft?: 1,500 4 Kt* EET? 
STE 1 E f 4 ^: 1993-94 St 500 4 Kt? W? % ERSE if 
E 80 TTtf WT »ft TTEpEEETEt EffEEt ETEt 
47 T fEESTE 4 'T't % Pul EETE f%T^ I ^»r*t ET 4 fTft 

#JT % trf it 2 , 158.04 TXtE WI, ^ftE EFftW 
f 4 ft it 672 TTtE UeI EET EfEEpt ^Tt % 1 , 674 . 13 

‘t'Pt* ^e eeePe e wni 1 ftarf if ft E^nft 
Ematt fr EFE- 4 Wt 3 ff % Pee 14 ftE % TIEpREE it 
TT 4 E ET 4 ETt % 50 EpEEE atE 4 ft ^fE % PEE ETET# 
% ETOTE St 1 , 676 . 16 4 >ft¥ EH? % 4 FE 5 T 4 TE fTE I 


9.26 ETOftE frarf I'T wfEpTEE, 1934 4?t 
SIE 42 4ft ETOKT 1 aft? 1 (t) ft #4 ElftW 
ETt 4ft 3? : P?eI ft EEt ffaftE E4ft 4ft 
EKfttE f?Ef fV EfftfEEE, 1934 4ft 9KT 42 4ft 

EEETCT 1 aft? EEEr?T l(4?) % E?^T ft aft? ft 

Ef 4 ft EEfE EEtE 31 PEER? 1994 E 4 f % fftE 
WZ JTETE 4 ft P 4 TE 4 E JEft ERt ft E? FPt ^ Pfl wftE 
ElfttE ftrt JKT ?*ft ETft 4 TEt (TT?p(TE ETEt pEpTEt 
EE 4 ft ETE 3 ft? fttETft $EETaft 4 E 3 EpEEE EEt 
?fftt I ^E % ftt# ET?ETE ft f Pt EfE 4 EE 
tftftE Elfttr ftr 4 tE 3 ft? 3 ft? Ert ft E# ET ?f ^ 
EET 4"5 fr ft TEEt? Eft Elft E¥E EE? 4ft EpE 
ft ?f f, ?TEtp 47 ^TE ft ft ESE ?P^ftE Wfftftf 4 E 
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qR<T T1 ’’flTTO ■ 2 5. 199 4/ qlUTf 4,1916 


[wriII—lips' 3(ii)] 

40 nfd ' wur afe nr^qq ft -sfY faq life ft 
q^qfe ft qf $ i ffm Wm tfr % q'tfepqra' r 
sr qqqq tnqqq ark fkfe *fo % trt qff q ^q 
tr fwqrcftq 1 1 

9.27 «tft ItTpr tfeT qRRft qfqfq :—tft 
3 ijnsrapjR trrrpp ^fafiHd feqr artqt snq % 
TO «PT ife qqfq q^pnjf q$T *qfepT ?t iRT £ 
qqffe qffq tfar 3 vrrtj; qft qr^ rjqrft ft feftq 
<for # qnt qn$ qqq gsrkf qq q?P f^Rrr qqqr f 
$ i fkrf *ff q qqfe *kT *t q*qfajq ^rfk1% ft 
Prmfqf f qq fqqrq ferr anf f qrc 4 f f kft ^ 
urtvrf 15* ft srk qft ft *rqqr qnfqqq qrfe, 
qqffeTq qq qqn q^fe, fefqq ijsq qqt if 4f % 
qriq tor, ft? tj^it qq % qk qftqrn. toto, 
qk-q£ ark nrfe HR qqqrqr, sqrq qq fafft qqqr 
qqtf jtr qfttrqf qr qpjq qre ft qqTqrq qq 3 
qqnfurq qrqrqT, 5000 qqq rp % q«rrftq #ff qrt 
qpprq amr qrqqr ark sn^ft $ft ft froro ft 
qgpsft qq siTFir «nrr tor ark ant ferarff ft inferqt 
qqfet qfe, srkRfTR ht qtq srif 3 wr qrqft 51 
qq wjqqq tor arrur qq nmj; qrq%, fernt *q irqqq 
f qrrjqjt f Irtt *rrfwpp srfqgtq ft art q%, qrfsft 
fe mi faff arrft fen: 1 

9.28 af^ qftn 5R qit rfWlMd 3V. ,J i ft H^Mndi 

qqi fffaq qfqft tt fewiT tr% rr^rft flfefe :— 
^ arknfkr i+i?^ qfefe (srwr«r : «ft 

"ftotTRo Ripp) % farTRT 1992 # IR5cr STPff 
feqtt ^ rr^ ftRKft | fe ?r^ nraffe wr % frr 
fiRTfR 'jrsfr W pip PffT RT STR fw 

3ft ^fe «PT ^ERT 8.1 5rfe?Rr «TT afk 

% msffe ■JsrTqf r«tt srfespj lawfet qrt ■Rfe 
ydn<H % q-imn- 2.7 nfew w qrr ^pR^ffe 
*jsft ferr ^t 5 TTR *PPT I sr^rr, t ?rfirfe % r|¥TR felT 
fe f3R rr^ % ferT ^ij- ^fftrr r^ ?rrg- ^ 

wftpp R^ir Tt^O »rf ft ^mff qfr ferrit 

«rr# MCMfo+di ^ qx q^^rr f *p ?Prtt ^Tfeq 1 

fV.314 t'*p %, rrftrfq qft fqqqfRff % wtur q? 
1992-93 qft q^nft 'SRT^t % fetj; tftfiRT 1 J 5 T 
it rr^j g^tTq % feq rpr; ferrq qrr 

g^qra- feqT; swt aqqf feRfefeq % :— 

(qr) ^qrt *Pt "qTfijiT -qft t 8=f1f qwftq qRqr ^ 
ukR fen; 3ffe R §tt srqnx^fmft qrt fe wrr 
nR 1311k ^ # mft ^rriRr aRRcff 

lr ift am* 1 w % ferr IVr qft 
fe i stto qrfe'P ^ rrrqrR RRcrr (^rjt 


wt) % qrarr: qq qqiT qR ark sr^p fq srt simr 
rt qr km: fen: qq qqfjt ir wq Tiftq TPrrqr 
% qrofe rt ark mq ^t qR qqftrq q^fef qrr ff^' 
q TRq rrqferr feqfe qwfe 1 

(®) E3^% gro qfeqrfepr qifeqr ^ feift % 
qjRPT 2 0 qfew % STTHTC ’TK RipferT 5 0 RTR 
w? qqr qrt qqqqffe kft rfemr qf ark qt^qr affet 
^t qkrraft ^ fept i3qnfR qrrjf qrcnft i 

(q) ?rq giftq # qRRrr qfe qq^qr qq qnrf 

qfe ^ fell', qR qrdtq tfqrr^ qtt qfeirrqr qrt 

w qqqq q'wfrfeq feqr qqr fe srotcit «fe qnr«q 
qmft nrq q^rtq Eqrpqi q 5 t, Rfe ^qrqfqq rfesft 
qqTqt q, ajqrrRft rt qq q^Tqqr qtt rt rfe i 

(q) fqrf qft fe ^ ^rsft*r ^kqt qft 

q+qffef sit fq qrqq % fetT q^qrqq aqqr«rr ^qqq 

qt i ^q srqtqq ^ fm kfeqrk qq qrfqqrrqt q?r 

fe^fer qtt an q>prft 11 

9. 29 fqqk t; mq l ? qfeqfeq ^q fqqqfqifff 
qq "prqqTf qfe rt -^fet 1 1 

io q q^pkt^'jp 

10.1 q? Rrft tqrt qtt qrqqqtqi:—q^ n^qt 
q^qnft tvt qrt nr?qfq % rnfer qf qfeq qfqfq 
(weq«r: v 4 t qq-oirno ink) qft frrqqfqsf Pra# 

^t qrfqdr fqqfe nf qqgq qft »nft «ft i fqafe it 
qqq qfqfe qft ferqqfkf qrfeqq smffeqt % qrq 
pffeTq qrq *ft 1 1 qqijqR, ifeor-fki ark ^4- 

srqqi ark q^ qrq'Rf fesitfqq fak qq | i qift 

Htfe kf qqrq % qqrf R qTqwgrR--!qraTfqq artq 
qqqq qq qq a?rft 1 1 cftq qif q?r qqqqftqr % 
«Rqq ^q Barnett qfeerraft ark qarqqi % qiqrqt qq 
qrqqr qtqT i qqrfq, qjq qrq feqrfqq, qrfeqrrft 
ark ^fqqqpfr qqrqq qqr qq fqqfqq qraqr q fqqq 
qq 1 qfft q^qq ft qqrt qq qfeqtaft qk n ^q^Tqn' 
arrfeqt/qijgfqq qqqrfeqt % srqr qqrfqq fqrf 
%■ feq qqq sfeq-fk? qfrft qrqq'ist q ffqrqq 
ft qqft 11 q^rqqftq/nsft/w-iq^ft %?st 4' whfr 
tqo qtt qqferq qqiqftq rnrfrq ^qrqrt qgr qqqr qrfe- 
s^q qqr% qft qqqfe ft qrqft i qqqrq qrq^q q%r 
qi^ft q?qqft tqrf qtt m^q qrft qrqq % qiqqnft 
q wt ftq ft qft | artq qrqftq fqqq trr srfirfqqq, 
1934 ft ^qft qqq^ft q wkt tkr ft wrfqq qrrq 
f qrqfft q qfwq q-qqr qqqrfqq | i 

10.2 >qqftq 3lk qwq tft ft ®qtf qfqtr 
qq^q s+kfl f qrq feqqq/qqrpqq qr qfqqqrqq 
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arrr sr?t iiftferar ftt?T i qrsnrf ftt gfft? 

ftf.-qr iftt | ftp ft %h ft?? ft fv^rsf ?ft % ftm 

tftpipr 5ffT? §F ??t?t£ JH 7 5.T I TR? ffVfTftf ftt 

vet, ^fr yfft? fftirr u? tst t ft ^ ^qnftt ftwtftr 
ftt ??ft'Tli!ffft ft Rf-ftt??? 31 IT ^1 (ftc^'PT *PT<<^V-o ft 
rfr?-?!? ?r^T putt?? ftt? wrartfir at? % fft? 
tr? trfftfftftf % ?T?'t ft ?fft? fturraftf 

^ftt sr?ft? i ^sfR ^tt ftftf ft f????/?i tt?a? 
ftt ^frrsir ?nft ft fft? twrl ftw? ?fsrf???, 
1949 (ft ft Ffnt? Hftrfcnff ft ft? t) ft wp? 
fqmftt ftftf?? fit? 4fT fjsrr? fe?T fsrr??t i 

10.3 uif'fT ^rr^ftftV'p^r qrrifaf? :— 1991-94 

ftt ftt?-???? sr?f? ft slrr? mxr Fgftr 7 ? ftftf ft 

ffttT 511)51 f? 7 :TT 7 FT??? ft 56\TF? ?? FTT?? FT C ? 

ftftli ftt war? iftK’fft ftt ^r-TTrfv, ftt at 7 ftt 

| / fft? At?? ftt ?rat? 

gftt ftftf f : (i) ?ft faftr? ^ti ?w? l, 
(ii) ftftf ft sn^rftRTpn-HT'T ft? ftt ffttrffftn Apr ?4f 
■shut 5rr ^firfftfut? *fix fftrr |, (iii) ftftf srf«ft*r 
fftftffta ftt 1 )! ft V*TT t, ftt 7 (iv) ftftf ft fftfr^PH 
fftfttftf ft fft^ftf ft A?f ffttftf ft ?<Rf??, ftfft ftt? 

ftftTft ftft t 5Tft ftftftiT Si’ft'TTftft ftTfft ftrr fft?T 
^ I ftftftftrr, Sftgr ftftsiftr Slftfa 1991-94 ft ftt 7 !? 
660 FiFFRt ftftf ft ftftff A??lftf ft ft 3 63 

sf'jffr ft sTftlftf ?ff w^ftKft f+'ftl ftftT I ftt? virgin; 
g^ft ft fftrr fr^af tft? ft A? 1993 ft 5f?T ft* fft 
gftf ftt 44 6 ft 7 ? ilfftft? fft? f I 

10.4 9 3J?, 1993 ftt frit ft ftft ft fftfiTT 

ftftrft, ?rftr??T ftr i^rraT^r a 7 ? 3ft 7 ftf ? 7 

ft? f? 7 ? ft ftftfsrf ?r?r? ?pfcsff fftsrfftf ft at? 

3 ft 7 at? qrr ftt % I TTlft, ftftf?? ftftf ft 

fftfturr fttftf ?m f??iir ^rftr 7 - ftttfft, woftrftt ?r 
arV^ 5Tf l ?Tftf ft f?0T4? ftftftft f?<ftftt 44 
scf^ftt? 7 ! ffttT 3iTn7 'i4T 7 ?'jftr g’??! K^lft 

ftft ftt ft 1 ! ftr qr rftt ^rfftrr aft-T -j?ft ftrerM? fttftft??? 
ft iTft ii,frft ft ftt? 7 'ftuftfirr ^-rftt?? hf? fer 
^nftT i 


10.5 ^ftt 7 aT«rrw ftftt ftt 

jftsjtftfftT:—31 ftrft 1993 ftt fpftft ft 211 

SRTffSR/spft^rt 7 ftft ftf 7 ITft ftft ftt ft ftt 

^fttftft ftftanrf 'j'ft ftftt ?r r ftft ft i iftftt fftfttq- 
f?ftfft ft 1 ^ftt/qfr^rftft ftftftt ftfftftf ftt st?: 5P:ft ft 
fftft ftlftftlt ftTJTft ftt ft ftt t I 


[Part II—Sec. 3(ii)] 

10.6 ft ,! Rrrft fiftfftftftft ^fftfftftft, 1949 (ftftT 
ftftftlTt ftfftfftftf ft 7 fttfj;. |) ftt ftPT 3 541 ft 

fcftft ftft ft ^tit nmfftft vri 7 ft ftgfttftt ftftf ftt ^ 

ftteff ft 4,-fttftt w 7 Tfftftr ft ’iTfTnr ftt wfaftFir 

7rf?rftr ft trft fftfftfW vifftrftt ft ?r%ft ^rfiT ftk 

*rfinr arr? ftftr aflr ?^rftr ft^ft qr 

afrfta-, Hirrft |nr gnftr f?rft i ^-ft 

ftt ftftf ftt ftqjqrrft ftfttqtf.r ^Mwh, 1949 ft, 

aT?enftf ft sf 7 oft<T ft %r ft tftqfttn 

qirft ft %fT ff«TT KttC? ft' ft'fft? >PT7flTT 
SET? ^ft f? 7 ?? qrftr ft fftrr 'qn 7 ^ ^rraft' 

fttftnr ^rrt fft? 7 fft 1 < 3 : wfTt trfwt tftf ft ftftsr 

ft afttfspr ?ftf, s,'«rt<r f?rft-PT^; fttff *rr fw 

iMf | 1 f 7 arft ftq: ftt fftqnftsr it 1992-93 ft 
?ftTFi 'otto' t(T4itr g-rrr w. ftftf ftt ft ?,-rftrr 

ft ^jr? ti?t ifM'r ftt? ?? ftftr ftftf ftt v 7 ? o'Hfn 

?4TZftf ft ftrft tfTTtftft? ffti'OT w/tfiri'jfftft ft’ 7 ? ft 
fqfiT 5f?ofn ftt ft-ff I 

-o 

10.7 ^fttff saw ft jj.ji 7 -srftsT f? 7 |, stft 

sTft4r ft Trrffft? ft? ‘j?ft qf 7 ?T' ; Toi ft trftfaa *nft- 
?ftf fq-^t 7 ? ftratf)? ft fetft ftft ft 

ntftft fferqtrff ftftf TT WT ftraftTor, 51-rffttftf ft 3Rffsf7?TTT ftt 7 

arr^srtfttffnJT ft ftfttg- ft «rrf^rjar ftftf ft ft-rq; 

ffterfft? writ 9 7 ftr wTftrtfftt ft ?rr<T nift 

" 'D 

r 4\ I f3t 7 l 1 itftft 1992 ftt stRTvr |TT ftgr-qft 

ft or? bff, ftrft srrftr ftt? ?ft ftt ?r=rrft ft ?? 

?? ft WTRffavr fft'-rr ?1 Ti"ffif 1 1 fr^tft 

- o ' 

ft?i ft f arTfftqt uplift ftftf ftt 
qirft ft? qt 7 ftft 7 9 ?r 7 ?ft 1992 ftt f? 7 ?? 
f??t 7 ? Tftftf fftft fft 21 ?rft 1 9 93 ftt w? ft)?t- 
m ft itifftiftf, ftf?rj iftfrtftf 3 ft 7 ftt^ 
wrff.n-ftf ft f?- 7 fftft vft wr?7?4t nf^stt? i?ft ?r?- 
ftrfft i?tftf stV? 5??-Tftf ft afttftff? ftt 1 

10.8 BTfft ?ft?rr-fr ftftf ftt ^?f? 7 r :- 

ftqt ft ?t? Tms.'ftr F^qnftt ftftf ftt m 3 ft 7 ^e? 7 ,r ftrftr 

-o 

ftijrf-rE: f^|-?fti‘ ftt ft?.' 4 7 9 7 f?ft attft ?rft ¥?ft 

arfftftf ft ft?? ft qftrftT 5T?t? 4.'T?r ^fft 

7! Wf I fo'ftt? m 1992-93 ft ftt 77 ? 20 aT?f?'Tf 
?R?T 7 t ftftf ftt f? 10.64 4l 7 ‘r? nqft ftt ?f? 
ftwrft ?ft 7 ftt lift I 31 Ftft 1993 ftt fftrfft.ft 
H('??r 7 %r( :fr?r ft ftft? ft fEPt-vr 7 rfw 7.19 
qrftt? ftt I • 

10.9 H'pfftt f???? f?f? :—tffFFKt Iftf ft 
sift?? wrft'tftf 3 ft 7 f??-rrftt ftt q?r 7 ft ft' ?3t??r 
s?r? ififtt ft f? 7 ft? % ft 10 qftftr wft ftt 
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[99 Tr—tr"7 :i( i )] 

gfafag "-'•'fa ft gra ?iNi ? ft mg mm if ggagft 

fa g FT fftfj 999199 999 9f 99 979 fftaT iWl' ft I 

10.10 qgftt gfTagft aftft g grcjgftgnir :— 
9? ft ITT [ITit 9 aft if ggcffatginiT % 999 if irfer 
gfftfg aft faffs if aft I|'4t fagifniT aft Hla.n afar 

JIT fcgg 9 9 IT 2 4 99, 19 9 3 ftt ft ftt Tlfft 
TTf'PTTt 9 ftt, f^fffWT 5 aftf? 99IT aft? 999 fafag 

ftt gfafttg ^ftt' n?ggT9 argft q^-rift gftr gft 
ijfag f%-TT t fg 9 afar Tfftgpgfti % giwrgftgTUT 

% fair gfag TO g-sfa fgqft 9*597 TTTfT TfaTTi 

aft qT 9 ft, qrgqggr if 9 fa ftr srr gft ftt? ggftt 
IT O’<T 999f TP-TnT ft iJETfi "991 gf 9% I 

10.11 raft gr 1 ?, 1 998 ftfa 10 gfggg T ri[g 

gt?, 1993 spf Jl'iTT : Tn 99 faf O' 5RFT TMOT:— 
fagg fg ft 2 99, 1993 aft STfft iTif'PTft ftftft ftT 
rgft gTW, 199 7 ftfa 10 gffaiq 19*59 ITT?, 19 93 

aft 99999 99 TTfaq 9919 afar % fan srqgfg ftt I 

irg ftp gfa TT-q- mi ft Trfgftt 9i HfR 9? gfgqft 
ft ftgg if ggr-ggg 91 faga gar gm gift fair 
»rg Muff 91 wrerifi'T ffrifi ggt ^gft aft? gftr aft 
fa gifan far 9 Tj£nr?'9TcT’f aft atar gTgTaggr aft 
gTrgfgggr it ft gup ftr gf ffrfttr-ff % gfag gfgq 
gggtg «F 91? 9 199 »Tcj fa 9fa 1 

10.12 9T79 iT^rit fff aft ITT fata fT99 

g*'g gfafagg, 1934 aft am 42 aft garrm 1 gfa 
IT ft W: :-TTfirfriT fa 99 9ft ft Trftft *99^99 9179 

g^gfftt fftft gft grrgtg fiftT'T 99! gfafagg, 1934 
9ft UT’T 42 9ft -999919 1 3T~T T 19 ft TUgg % 

srRtTT-ft ft 31 fa 9 -if 7 1991 iff ft 99 9ft TTfafagg 

argfa ft fra w? ftt 11 n 99991, ?g 9999 ft ggft 
am Tiftf.-ffift giftr wrftfta' imftt fftfuftt grrftt gm 
ftti ftt-irfr aq-giftf ft 3 ,o gfgur? ft ^9 ft gift 
iftftt i 

11. it-T-tf^iT fftftt'9 3tftT v ftT-f?ftt9 9TP9frff aTTT 
argiTTfiT ifttarrir 

11 ,. fftffftT 9T9fftftf ft ft99 ft 99ft^T9t 91? :— 
gfftfft ft 9? TfttaiR fft99 % far 99-ftfftTT 

Iftftftr amrfftirf irfftama: grn fftftta ft a ft g^rftr 
aft gw 9 ttt ft ftta? ftr star aaf^i, i gfgfg ft 
sraftftR fftar 'fft man maift ftg ?g a^qfgftf ft 
fftn .ftt, fa’ftai'jft 1999? ftr? gpfaftf fgar^T ffttiffrg 
fftft 9nft srftr: ft'jft fa-ftta aqraft ft aft^ir ft fft 


n-iriftg gfag tt ara graft gftftft ft ar j i'i ft ftta? 
grafaa; ifta^iftaft ft grarr qg n ar jut 99 ana 
giTTiff irfia aft gm, i fftiffa aaTfaftf ft fan, g9R 

grggig ggrft ft '099 graft t fagf far ft gf 19 92 
g >£\- rTofto stR gft gsgTlTT g nf qgqTrrift 99 9 TT 
939 fftm'T at? 99 ft fftawr 1992 ft gg'ftt fmft? 
9159 ft; 1 arraagftt 99 ft fft>ft 9 ar-'Tfftaft ft gup; 

ft fan sTfi'iTT gfft ftr warar aft aft? ariafaat ft 

fan faftaajft gaaaff ftt fftatfar am ^ ggfa ftt 

gftwr aft 1 99 aft- g?i9‘ftft fagrrfiftf fttft aft gat | : 

(i) faftta aafaftftf ft ftfttTR gifTan9 ftr 
^rgr 91a ftt? gftt farfra arfafftat ft 
fan n? qgrg fftfftagraftt 9r^ aft 9 ipi 

(ii) figa aai ft; 19999 '^ ggafftfa aft so 

ggft art? 9gft srfftai aft WTfft^cr fftfftaft 
^faT amgfrat gav affatffta fftgr gg? 1 

(iii) 99 ft gat fftrfta gtgfft'af ft gag g, 
aag grog'n' arafa so goa gga aft igggg 
fftag rgrfftiig fftfa arfa ggpifftaft aft 
gaftanr a^ft ftgg ftr fgfang gara gr 

iT- 

araig fftar 1 1 

(iv) gfa aft gftgr, aratfeg fftararngt 
ft fftaftr ftT ?ftargr arrfft aft fgfftgggg 
ggaft gft afaftafftaft ft fft^rgr argr 
grf^g 1 

(v) gfaftafgat g g-gfgg gft atfag gai 
599199 ft g gift graft gftt ft fan 
ftggg gpftf ft gnjiT qr 'jftt-gaftggr 
graft g'r fgaffai faar gr gggr t 1 

(vi) ggrafftat aft rgr giar ftftt ftt ??Tgr 
gra afa: gftt ggmfagr ftt fafgargg 
?tft ft wmftg arar arn 1 fftf/ftwiftt ft 
arg giTRifaar aft: faa gn ggiftf ft 
fag ng FTR ftgi: rftg'r gTffT 1 

(vii) fa-affta fgftta gigfgftt gft 12 gjftft gar 
8 4 gftfftf ft fttg ftt Trgfft ft fag ggg- 
9 Tfti or gatgr? gfa aft gggfg gft gr 
gaftt % 1 ^gft 99T9T, gg gg fg ggr- 
Trfaaft gg mg aft fgfggfftg aft graft $, 
gg gg g? 9 farg faraig g-nrfaaf sttt 
fat’jgr ggprfaaft 9? wrg gf grfafagg 
ftftft sin argifag gft ft 2 ar 3 gfg?ra 
gfaar sftftt gifftn 1 
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(viii) %t 4 ?rt 4, wf Jf f f%i 

4T%% srk tt%ht 447 4%4J 41% % 
fan 4T4sn% %r ffmffcr f%n nm[i 

11.2 441 44-f%TT44: 4444 44 434, 4T4 44 

% 4T4 4%4% 4T4-4T44T from, wWfaff % 

ftlfSTcT *44% % f%[ 3R %T4T 44%P4 47% %ft 

w^s frofw 11 

11.3 f%% 4 fJrafdcT: ¥!^ 74fcl % 

tTHrfwff % 4175 %ftsr% % 4T4 Ffr^nr ft fkwr 
^fai ^ 4444 srferT %tfUr %4%% gm 4n%i44 
% TptSTT %t 44f44T <<£(% $, 3T4: ^ 4<, u is(4 

FT 4 T4% ; 444 % %TT F® 4M14 44Trf44 f%4 
IT^ <% HFJTrR, 441 % 12 5T%4, 199 3 it fJf^wt 

4 uTi: 4%%% fr% r-nH+i 444 htt %% 1%it 

441 $1 

11.4 44141 % T4T 4T4 % 44 Jr 4^T 444 if, 

^'41 4 5%5T, 1993 Jr %:-tf%4 f4%4 %4%% %t 

qrrfr %% 44 fi%% Jr 44444 4f44%r %% aftr 
Jr 44 1993 it 4%SR %% I 4% 44-t%4 
f 4%4 %Tf 4 % Tl jH(I<I%% % 44 % IT 44 R 
FT Jt WJ444 12 4T^ %4 ?lf%RPT 8 4 41$ %%- 
f% f%4T 44T |, 5444 44 4? |4T f4 5(4- 

fgjR ff44f%4 %%f%ft % f%T t)fffWT %4T 120 
TT$t% Jr 437414 84 4%4 *54 % 4% $ 4%% 

?P4 4% fa%4 4%%% % f%7 5%U 4ft 4JFR 

Tft4T 24 4%% 4 44 44% 12 5%4 414 % 4% 
$ I 444^ TTTqTF 41% 44741%% % 444 Jf 

%4% 44 4?fm 44741 %% % hj^pt 5T4fsr Jr 

44ft % 5PJ4T f%47 44T | I W 5444 *4% %f%T 
j£%% %t %4f4% %t 44741%% % lf%444T 44 
4T4TT 44%44 f%qT 447 |l 444 %4% 44747%%/ 
4UT4 4(%%, STTW %%%? <V1%% % 

f4*4T4?i aflX 9%T 4U%t 4 444 S4 3fk fst^Rt 
%! 4Trrt 4TT% ^2:r4T 44T 44 444T ?P44 44fff 
4441 73341T 444 f4% 44 4(%t 44 1% % f444ft 
% 4T4% JT4WT 44T ^ 4t 44 441 ^4 STRf 44T- 

TifKmt 4 lr 4 itft Jr $, 44TfJr, f^flr 4i4l44t jra 

P4Tf4 : 34%f f444 5 4T%F4 %%% % ^4,4 441 %1 
?fmT 4Uft 12 4^r% 4fr wrfk 447 4fraf44 4144ft 
4(4nnftpft 4T oiiM 44 aftx ^id-H 514% Jr 44%4 
4T?f 4FJ; 4^T fWt I f4TTTT llftT f44 3(fa 44^4 
q^TTEft 4 '' l lf 44 t % 5 rtfST 4 t f% ^ 44 Tof 5 T 4 f % 
10 4f44T4 44 4f44t4f44T 44% 4% 1 4F4 afk 
f4%91 474%% Jl 5%%4 | f4i # T%t 4HKlfu|% 
<p 5 Srf4414 4ft ^ft4T 441 44 4fw4f44T 44% 

T4 I 4% Jf 54% 4ltf 44 4f4T4fJ%t 

% 5%«TT % 4% 4|t % I 44^414: 4JT4%t afU f-PlTqT 


[Part II— Sec. 3(il)] 

4 TftT %fft 4 44 %% % 4 T 4 % Jf 44 4 fw 4 fr%f 
44 5 TnJT 5 ( 4 % 4414 %% 44 5 5 ({ 44 I 4 4444 % 

4f4^f44t 3ttc/5T44T 44414 5TTT 4R%14 4trt % 
44 Jr 44 % WT 3TPT | w 4 f?R 4 % 4 -tf %4 % 4 f 44 f 
% % 44 % apTTTTftpft ^ 44 T%t % 10 5 T% 4 RT 

4 ft% 4 T 441 , 44%%4 4 fT% 4 % Jr 70 4 %i?r 4 f 44 %f 
% % 4 T % %44 4444 % sf^ijfjpft afj4 W 1 44444 
5 T 4 T 4 T 4 ftfi 4 4 tft it 4[444 1444 H 44 r % 4 T 
44 %f %4 % 4 t 4 %Tf 44 t arte 5 T 4 f?R 4 tf 4 -tf %4 414 - 
f 44 T, f 4 %f 4 f 4 Utf 44 44 %% 444 TO 4 T 4 4 % 

f %41 4 T, 4¥4 5 TR 1 41 % % fJfti 44 %t 4 % 1994 
% 3 % 441 444 % 4 T 44 T | I 44 44 fvre %4- 
tf %4 4 %% 4 t— 4 %T 4 # 4 % %rft 4 %T% 4 t %t 
^f %4 % 4 T 44 T | % 4 4 TTfft 4 % Jf 4 T 4 T 

%% 14 HT 4144 % fa( 44 ft % 4 ?T ? 4 T%|lcr %%% 

50 443 4 % 3 ft 4 44 Jr 4 %-d | I 44 T 444 %ft 4 i 44 

44 44 % 4 t % %ti 4?44 WI 4 U 4+1 | % 314 % 4 %- 
%% 4 t 45 T 4 ^t | I 

11.5 4 irter %r 3 Tf 4 r 444 f%f 44443 FT Jt 

'+14% 44 %t 4%% 3(14 44T JffST4 |%«fi 4%- 
4cT4f % 4% Jt 44444 %t g«T4 %4T 41441 I 

11.6 TT4f0TNT itr-tf%4 %T%4t %t 4%t %%T 

4T4F444T 4%44 4%% % 3%% 441 <1%% %t«f44 
4444Ufr 44-t%l4 %4%4t 44 %%lt % 

41J? 4 %4%4 f, fspf 44fw 44%%14 F%t 

( f44% %^9T, 1987 % FT Jt 4141 4141 | I 

5T?nftTT! tprfJrilT % 4 %f %4 % 4 % 4 f ( 44 %t ajrnTrftpff 
%t 4T4T %t 544T Jt ) %t %44 FTT%?14 %%% 

4%QT 4% | I %%4 44T %% 44-tf%4 %4%4f 

%t 4Tfl %4%t it f%T ^ %44 4^ 5%%44 41%$ 

f% 4441 44T4lf?r %I4T3ft 44 4T4 ^414 10 sUP!T4 
44444T (&5T % %% % 4RT %4%t 314141%% Jt 
4HT 441 at% 44141% %T4T3ff 44 5P4 7 0 4%47T 

54J4tfeT ^(%4J%% % FT Jf 44TT 441 I ffeM 44- 
%44 Jk4f%4 %r%% % 54 %%t %t r%mf4c 
t44T %t ^4V(ft % I 54Jt Jr %q%4t 44PP4Wf 

%r 4%t 4'T°t % 4% 4%% aftc *4% 4414 

44 ^ 44% 4T444 4T44 %t '[fir % Jf%44 % %4[ 
44T4I%% 44 Fp f$44T 51% 4T4 sfk ?T% 4# 

Jt 3%f44 414% $ I 45444 5414T44 if %4%1 30 

444ft 1992 % 4% %4% Jt f4^% %t tycTT %t 
4F4 3f414T I 54T4T5T4 ^ 4^ % %%4 %4T 4T 
f% 5T4%34 44%f%4 %4%% 3T4T41%%t % f*r>tO 
3T5T %t 44% 41T ^aftW 4444 % % f%T 

FT%4 4$t F4 44>% I %%4 % 4T4 % <4$ 414T 
44T 44 f% 41 ® %4%% ^ 44% 3T4TWf% % 4f%4T/ 
5TJT«fT'4 44R% % 4T4 44 4%T SR (I4T F4% % 
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[tot-H—«** 3 (ii )j 

aar ara afir-$a % PJr am TO* akt Jr to 
aaPrai -at *rrr tort ^ aaf*FTO'kPtf%a aaPrai 
TOt TOk akTOtfTO PTOT t 1 TO*T Jr TO 

aaft % TO tftitlTOf TO ^TOtft TO &fk ' PTOrfH 
aaarar-n ihwi ruro •■wiravTO Jr'fti 

11.7. iTO'PS 1 TOtTpraa, 1982 : ''tWT'PP 'ftw^ft 
frfrt Jr wJro ftrqr w • ar, to- trftrPraa TO ^nft 
aa 19 totTO/TO tt^ct wkt Jr W]; faar wr fti 
aro tiTOf afk TOr im ^#?ff Jr -arm fVcrr 
aar -ft fa to 'srftrPraa a amraf TOm *akr % 
Pur faaa -row? i-fm: T«r?t, Par *TOr aftfPwa -TO 
timr TOarfaft -f¥wr -warn aik nwr ?aTar- 
<TO -if; ft *pft, PTO%TO’ : gW$ H< f «< 19&2 ft ^?HT 
ramaa tpjf sk-war-ia ft Praia 13 ^rrf, .1993 
ft; akt «forft -ft wfwPm-TO to?*tot-TO 'fttnur -*fY 
ma i 

11.8 aPrafTOr Prarat am 'Wkftrat ar 

fTOaro : amftafknft #a<r%Pm, 1934 TO?tttt 
-45a war sot 'ft aPnrftra ’ P r arc f ft; 

Prer-arraTf aktPro -mftl&f-Tm aWf 
ft wfaarfTOt at stPtw akr 5^ «rfy»tTOP» 

Htt TO mTO Tf*TT 30 TT WqfkcPfa *$t I PTO 
RPraPar fftanit ,at ^.irm ft toTO-^t -^far 

TO, ft*» w ^araroa % to waft >at -ft^ 
ar Pm ft | 

11.9 -wmfta fTOnMk Fftrfftaa, . 7934 »^ 4 mmr 
III-a,a:maaT pTr/fTOr ftPruTO, aftf ak -wa-aPra- 
Prcr Protfr am TOaa PTO aiftTOisf .mkTfft «iTO 
4 ft aftraaa ft*ar Jr ftftpRT atff TO tf 4 in 1 fta-fta?rr 
TO ^TOTO TO »nfV, kfTOr Tmro warm ft Plata 
5 9177^ 1993 TO lW Ptfa ft TOftPraa TO WWa 
lll-tr •'TO JMatPra awr fi> »rm sf^n 1 

XII- Pf^r sftm a fti fkm sfk -^krr 

•ffte nrr ^an 

12.1 1 &ao -% ^iwrftTT -ftwfr ■#kTTT^-'#fr 

ir 3.0, qdo/- 4 ?NiftaT t«t nfinr 

1 M - 1&03 %. ^-frr -ft »if ^ 

JT^WTtfta^ ^r 

.PntuR -tfmr Ti# arnff -Jr -fmr 
a P i faw T W 5 T «rr aik -^r % 4 iM 

#- 4 fie»T airMt Jf- 7 R?rr*vT fVTtw<■ ^. % 

. '.aw^ - 4 iT afr-.R? *r 73 | 1 4 «ftirr 

zx *i i ^’anf 1993 X’-wfa 

s -arrf^ 5 i? ^t>^TT-»jirri| 1 3J ^ 

1397 01/94^-11 


1993 «P> ?tVTT 1931 >4V 

80 ^ 'lft|Pn i4, 196 ^9fV7 ^ ®lk 1,65 5 

W U l ifi r tT jj I ^ % skPT TIT? 1993 % 

si^r Jr am 105 . 97 'fkk % 4 krr 

sftfaaw «rfl 5 ^prr Jr Pm %-'ftrq 

?.ar 4 if#w ark at af«RRt Wf % *r 

Jr” 38. 99 «prtf ^14 

?m Pp4 1 

12.2 fWft fktk Jr gfarr Prm w 
«i, Pm 4 1 vi% 1992 Jr *TTfft v«? ^af^Jr Jr 
.3 w mm Ppot <tt f 4 ir% irrr^^ ^rfta ^/wiJT 
^?vrnft mtii »i?t crm»ft Jt Pr>it 
an: Tift *ft 1 w wit, 4 mr 3 r^or $r <rfwrm 
Jr vm m^t fift-r, 1971, «t?t vw 

(x%vrfi $v) ^rk^t ^t<r, 1 &s , 4 ’ ^k tpr an 
("m wra) nr*?t ^«r, i98i 1 w rft7 krkrt % 
wnfa ar^Pmrr sn^ «4?rt Jrn^rpr trPr»ff “<r 
TTftr 31 *rra 1992 'op 43,605.50 fkkr 
«ft 1 tor ?ft<T^; *4 Jr 4 t irk^t v$v akarfarct 
JiTT^t mi aft aiPmf Jr «ft 1 

*r?j a 4 % 5 pm 1,143.27 
% ak^t mi aft arPmt 4 702.78 vm * 
mf# ^ «ift atP^rqt Jra^n ^ 5^ 440. 49 
; akt? i 5 *tf-aft-ar*ft aft rcr? - ftm 1 ^jfJrr ^rr% 
anTR ak^t ^aftat-aft qfknm Tta^t wfarmr 
ar aPra^T am mwr ft, aHftrn Pm at 1 w4^r 
1093 %‘-w5a-a0™T aki^t Ma, mr aft >rk^t’^?a 
ar at 1.5 afkra - it asm: 2.5 aPiro arPfa 
amrr -asr 1 TrarPr, m at piftat % far* <i i.s 
aPnm ^rPJa <r mfkrPfa f 1 

12 . 3 'JPnPs *tft 1 Jr ^?Jw faaT tot «rr, 
^Pro «fa tot ajrft aRR at aPaPro akt 
fkfta fix % g*rkf ^ -5f?r Jf a%a arpr aft *pft 
g fmro kam Tfkrkfi % 4 pj l ^r 

?pf^mgr % Putt irf^r ?rfaa ankro rrar aPr- 
mkaa fipfta awkr ar frokr aw ft 1 nfiar 
to fkfta aaikt ar aa p^ar ft 3ik a$ 

^4kt toft tot Prr m Jr ki lftft aart Jr 
■^arff aft akrr ft 1 f?t:, tor it 2 'afcr, 1993 
at to ^ t?: akk faanc ar^ apu: Pr«TfJrlwer 
Prampft farot Jr -m to^s Prarkiit' akt 4r Pip 
"4krT Jr ^ink % 4TO Jr ttPtPt” (awrer : «ft 
arr. to. awm) kt : 

{i)w-<tar r?«FpT aft rkmr aft aftaawa^fliPTr 
.a4m r Tt%^-iftaT Pram jjvrft - ak to 

ar4awtk* ^tar r?afriT.arPrakT ; ap:J' : 4r^TO 
% ■■■ faaft TOPrat r v$' TOkftfkff j to ^TOPTO • HTOnr r fa 
frar toth toto wrt aa aya to ak atar TOrrtT 
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,t ffflTOT Fit I SIF IPT #T, jTIcTT Ft IT? 

k k. IF. 4k flFTI itf fkftl fFTHT-T^lT F.firf 

TTITtt sfTOTX F TO I FTI FX IF ; 

’ (ii) fkftl 5n*TT?ft 4k srklTOIT % ITO I Tit 
4k nkFi 4 t? qfkraii Ft vm if 

X^4 grr sfYHT TOTTI Ft IXIIT 4k itfl if kaffETrT 
itoTO st4 if qfxiti % fxi fii.Tkw ftot ■; 

(iii) *mfor 4tro ttm fm tk irHtx 
itotto tin fm f itv if Mr ism Tot fwr 
qfkmisfii aifiF qfkw if to 4ixit Ft FTTOnaft 
if fiTX 4 4lx qkFfirfkr smrrtf % ifix froriF 
miitt- Ft 4k wk ^nrrk F fro finkt 
fxit; 

(iv) itwFf, fiiffitf 4k trir 4i % vm 

IfTTOt =4 vfmi nr xiFt Fit Fsf4 Ft IlkTT 

4k finkt ftot ; 

(v) 4m ?ikr % topto mi tttFkfti fwn 
F fro sttot ififi am 4 itt iw fiFrfxiTF qfx- 
ftItoto, ' fami if totiftf qfxmfi if|i ififi 
sttt iro pi m4 ikr urn imf % ik if fiFT- 
fkf ini i 

12.4 ififi if imr & fF ig nmff fxik 
ifft % ttix sxfi «pkff i 

XIII. fifm wri 4k fakft fffr from 

1 3.1 1 992-93 F ttXTI fttlrit fafkPT !TtVI 

4k fitu % filer if 4 mfift nut 1 if 3ppft 
1993 f uni if vrorkr ikt fx fakft itt fafi- 
ni ifafroH 1973 if 44tvi fFir tot 4k it? if 
i4 fixm fx frotF 2 wrti 1993 4 fsrkfr itt 
fkfk^nr (44tui) vfvfroi 1993 % ft if qkr- 
TOifrt fair, tot 1 imfr pfmtfkrr ifvfiii far for 
TT«nkr mft fFir tot it itt fax ufa s TOixf 
1993 4 TTXltt HIT TOT | I ^iff X3IT 1 m4 1993 
4 itfr FraifTT trqffffr kfknr ft 4 ijTTrm % 
fsfif W ffqk % m*r 1 if fFFTT FT it fk(T W ^ | 

13.2 fkrtft T3T fqfq'mH (mfftR) TTfafkiT, 

1993 '• kikr ft *pf kqk if fikff mrT f4wrr 

TTfirkTHT 1973 4 «fTW TrRfftTT- FT^, kf TTTTT 

ipn%, ttttct if ftrM g;‘4 % mm qmg 4k Jrarr 
fikff ^ptt % ft if mOm 4qfkff ikt ft?? 
mif mir fkSrmf if Fk m4f woref 4r t 

44r if fttht % ft g^ra fFm mn' «rf 1 
mrmnr fakfr- qaT rikmH mftrfim, 19^3 if km- 
.krf^T irr^F- '14 ,% ffffWT :’ 


(i) ^ TTTFfT if ‘4 tt krkqf’ % Tfr^rmffFt fkffFF 
, Fkr qkr ftf Tkrff if- kfrmr fkf it fkr% ikinr- 

’Tpm t^T 1 973 F Trtn. FT Flfltf T 7 TITT it 
srfkfff gTT ftt it I FTTT "31 tiTT tlfltf FT fjRI 
fttf tf ttftt 4 ftkff kfrfr mwifmrr iff | •■! 
fnir 40 srfiprT if fittf ignfiiT 14k 
14117:95X1 1973 % ifittmTir pth mr itfgtr 
mf 4k Fifitf % hfst T*ar wr \ \ 

(ii) kit 4 'TkkmuTtrr furl if ipr % qkt?i 
if TTfkfsr IITt IT% if FRtff FT fmt iflFI .TPTT 
HI Ftif 4 f>JI fFTT WT IT mf fZ\ f?IT HT I 
fikftpff 3TTT ITXI if flkff ITT if 4 i.VJl flkf FT 

' inn fxi, TrfiiTfitf 4f 4k 4 mri Ft74 tot % 

ftrr wff if TPFTFT Fk TT it Srftttf 41 Iltl 
FTt tlt .’FTtffi .if ilfai", FT WJ if FTJ IFAk 
ITOTf t 1 

(iii) ftm mfmti % ik- if is ttg i\ ftr m4Ef 

TOT TTftflTO F TOttf FT- -1TO1II ftlT % TOS 

qkinfitf 4 srirt At ?fk iftTfafiTOr % fti' kk 

Trt Tflk Ffm ■ TOmtft if IIWI fFIT TOT I 

(iv) qf Tf m fFxrt qx iftf ftitr %. ftrrr 
#g?TX fMrom TOk 4k knqifttf am fif: 

frot t'F ft froxfrot toff Fxt. 41x fxit 3fa> jitt 
F kt fkt it mjkff ft tmrx tttotft ^fopHi Fxt 
4r 4 at it to tv Fik 18 F 4k 73F vrorf 
. Ik q4 k 1 TOTXltf vkr ffFt IF Ft TrfVFTX tcft 
| fF ig to4i fikTOn % TrfvFrk 4k FTttfv qx 
ifikT shttf Ft4 fur mfuFi ®rrTTfxif qx tifir 
iirt 1 .... 

13.3 FXT F 3 frk^ Ffknaff FT iktFXF : 

srro TOropt to | fF irkrotf tk t t %4Vfxf 

Ft IXI TOTI % tor ttfsn ftt it TOT irffeTFI *IT- 
TTfxtfFt TO % FflTO IF 5?4f t4 (i) FTXI 

4 qforiTfiTO ftkfr girt ffr Fqfitt 4f Trffm 
krrt (ii) 4kifi Frolrot tixt k it ftkft if- 
fiftirof ft iron tkr TifxvfiF (iii) mxr F tot 
tr f4rc Fftri tiF afk (iv) ftftv TOkrtf t4'fim- 

' qlt, .TOTOOT FWT, qftSTT .k4f 3fk FTIIT STOf F 

krr troff- |f vftF mftmx fkf it 1 Snfvkr *<rr- 
qrktf stxt fttot fttm trir xsn ^ TOttf' t 
■fttriif Ft 4 k totx ii nr tot ik irftr'frt *tr- 
irf>tt Ft srf^Fn: fkr tot ^ fF t ftkft * fttwf 
Ft ikdtt Fqfttt 4 to% 4 tv fiiF qx xi% 4 to 
‘. am qx tof TO 'ftitf % 4 tv 4 " kx ftkft tot 
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4 yrfay <nTT Jr TTfa-py ®Tmfrqt % fry fa nfa 
ir rfa ft yywr nfa 4 yfa 4' fyrrfafa fa yryyr 
frfryy tstt ? 1 4rfy.fr 4 ffafa Wwf 4 
ifar ycfaf tt yrfasr % fafaf yr 4fa fay 4 fa 
% sttRt^r fa vrysv^yr fa fan yy yrfafn vfa- 
rrrkfa Tit fay fa yr4m fay? fa y^jyfy fa 7 if ft 1 

13.4 ayprrffa fa«rr4T 44 ffaf4ffa fayy fay 
fayf tror nfa?4, 44kry fay 4ffay fa?4 fay 
.ifTf? fai? fSffa (ffaffa) Vi fa i‘KT TTfafyy yfayfa/ 
fafar.fa 4 vror 44 yfa jrfnfarfy yfafr, vsyyy 44fa 
faf, -yfwPT, y^fa 1 : .fsrarr 4k farfaf -ffafayr 4 
ffaiT ffasr fa ViyT fafar ^Tyyrfyy yfa^fa % f4f 
.ffkr fa y.yifa 4 yfafaf fyfyyfa fa ark 3*rrc yrm 
yyr 4k. fay fa fay fafyr yyr ■ farfakrfa 
ft -fa JfP TpTiTi *TTi I fwf t4.4 fa TfaKT 
if ffar. ft r? y.fay yfa fa 44? fa f?Tc,4 % vfir- 
^TfT H r f sfa:? *TTrrfnn ■fa W ? 1 

l 

• 13.5 fafaTI STfa ii yprin Vftrfa :—-fffa 

y-.fafay fayfw yyrfarpr ykfryffan 4 yfay vfy- 
yryr fafarfa/ffafa fyyfyy fyyyyi fa fafa 4 yyfa- 
cpfy % yr?T~ fa ffay fa? 4? fafa^y wfarfy ft 
^ 1 vrfTFf 4 4fa 4 farm yfyyrfa yyyr fayy 44fa 
4?'*?^ n*4 4-f4q syktfay 4 44fay yryfa 
%-^k 4 fafwryr? fa far fa? 4 faror-^y faff 
ft fa famr yfryrfyyffak y wr wfa^Hfr yfa- 
4V4t)’ 4 yr4f4 v?fay ^ ^ I 1 fansK ^ 
irfaun ’fa ^r ^faf 4 ^fafary fafaw 

tjtI '5 ptrftpp‘ "TTT fa^T T nn ^ 1 fa^pfl 
jt^T srpn y wtst-t ^r^-R wkry % yfa v ^faycff- 
ynfa^ ^4Tnf ; fa yfa^fr^ry. %i wfa -%^fa^^TT % yr«r- 
TrT«T“^^ft^ *wr t >-* 

1 . * 

13.6 fait sWffi % sun, wfatTr 
% ^ VT >pV T4, yrymr 

% fFrrftfat *\-tit "t i - 

13,. 7 faryTT 4 wr/qteta far vnryfafT jto fa^nt 

qfrffaffanr yfanf: nf^ .arfa 'Trnfry 

^ % faw'V Ttfcjnr fa kT y ’nrfa «n % snrfa 

yiyfa ’Tfay ffafa., '’Jst, _. 'rffayffafa fa 

faV^fay wfFrrfa'fa %. .^r ^ fpt fat. fa 

•ffak 4fa fa faffa ^nrr 1 4 fa. ffa .n^ 

fa faifTprv far fa; t fakff t vfa far.g-ifa. yt 
^ $ 1 fer*r 4fafa sfaf % vfa^.faT: OTfa y ^gfa 

5» fa fafafa farr qfafafayfa .fa wj^r faT fa njy 
fa ^l- vfarfa. fa -fa fa. \ jffa .fayfa 


4 fafaft nftrfa npn nrn 'yrTfa fa, nfa 
^ fa sr^fa.f yrfafapTT fa*rr 1 fey ir fair w 

rrfa fa fa Vfatl Tfa TT-T vfyfaffaT fa V* fa 
if fyrfa fa 4 %■ fa<2 ®r yjyfa faTT 

fa to vTfa ffafa T3T vfarfa fafyy 4 w 
t fa T fafa fan fa ®r ffar yfa' fafarfa ~n fa 
v^ffar fa fafa 1 fa yfayr fa fafa fa ; 4fa ffafa 
fai far-gyp w.^, Trfaf far 4 fay fa fa vtot 
fafafr vrffafa fa vffay vtt fa fafar 4 farnr inrffar 
7 , 1 fafafa fa fa 4 44 sqfay fa vffa fafafr 
yjT fyfyfa 4«r fay | ^ yrfa 4 fafa 4 ffafa 
ifa yffa fa far4 fa4 4k ffafa fa ffafa ijsr 
fafafa fa ffar fafar fa 4 44 farrfa fa fafyfa tt 

fa4K y:fa fa fafan fa fa vf y 1 

13.8 TTrfafn - fay ffaRTWr :—yfafF : 4 .35 
fay yfa tc nr 7 ^ fayr fa 2o5 fafafa farfaf 
faiTifa' iso fafary ffat I i ffarryfa fat tt 

44'fa‘1fa4 ffaw 4 faf 4 yfa ifafa y4y yy: 
TfaT % fafa yfa 4 fart fyfaffa far y|f ^ 4k 5'fa 
% ffa Try ypy fa *fT ^Jfa 1 . so fay fa4 fyfaffa 
fy:yr far | i 

13.9 yfa: fyfaft y^r y.yr 7 : fa faikrffai':—fay 

.ffafa TsfT y.yn 4 fa fafafarfafa i far Ifa 
qfar fa yfan k^T far t yrfa^y syniffat jra 
yryfa fyfafa T '^ % T^ rj 4 fa ffar ffayfaf fa 
ffafar f4yr far t i wy y4[ (i) rnr^y yrfnffa 
yy’fat fa yrfar yfa fa (ii) yrryty fxy# fa; 
fa yyyfy ttf yfar 4 yTy vrfafa _ .yffaryT 4 
3t 4 ffarfaf^y ymr T fa fafa yyyrfajfa iso 
foff 4 fa fafa 4 kn; fafa t«t fa (iii) fafarfa 
vfprfair ^rrfarf4i % yw fa fyfat ^sr vfyyrfa 
Hipfa yryfa fpfa fa Tifafary ^r 4 ^far; ^srr 
frfarr fa farfaTTTt 44 fa^ (iv) .fa ffafa vpr 
^yrfa w4t 4 fay far fyffay yfar fa tnjfay 
fa fa I ' - • ■ - ... ■- 

13 io ^yy fa yyry far yfa. 4 ffa #fa fa 
fkiT yyr % 4p ffatyry vf414fay fkrfy 
sp4tt. yrr-T ffa fa farrffa fa yfa 4 try; ffafary 
Tffaffa fafa yr faf% fafasr 4 vfay> y fa .yfafa, 
^ farr 4 fakr4 4 fay ^4 fafayy ?fa 
T^ff 4k ffafa y^T ^fa fa fa? ffar yyr 4 i 

13 ."i l f44fa fyyw :—fa 4 fayfa nr^rfa 4?yr- 
T^y fa fa^fay fafa 4 ffa fyyfa yrffafa 4 yfaftfa: 
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w awfVc ffr toto ftm if firroft fftftsr wwTftt tt 
ffc-srnw- srfftftm ft jttot faro tott to ( 22 <:m>RrT 
Tsg OT>ff ft tottto) app^sr? ft wV if wrrrv 
sfajtfftfttsr.mrfft ftt ftt ^tt eromif 

wit ^ ifspnrorftt tot (ftytfrit) 

*ft# srrtii ft: «r£ ftt ftt 100 nfft?ro fffftt ffftrct 
TOW-ftm | jftt»rsr mro ft to totoo 3fte ftroft 
q«n wrw? ft siftfftcr tot Tf° ft vx WTOPmr vr 
srftcr inftt % i fftafat frorfa »f ^ ?ft ufaiira - fftftftt 
ffrrftt ?r?*nfwT ftt TOj,*rfft ftt >r$. ftt i fwrft ftft 
*ffY TOnrfft far frorr fftftftt TOFftfafft fr ftt ftrort 
ftft ft fan; tot totH# pro/ftifftTO wnft f nm 
srftt ftro ftt mf Trfftror Wte faaiaf ft 

ftf t wf ft trsf# mftrsro wwftftf vr 
W* TOlft faTO# ftlftt TO^ftf ftt TOW if ftt£ fftftftt 
fftftsr ft tt.wt faftftf fwrftf ftt # titot ftt Tifa 
ft ftartr, if arnrsr xm ftfar ftt ftt snytfft ^ ^ t ' 
TiT af#- ffpfsr fmmt ft W«T ft TWnft' #sft 1 % 
fa^ faro tott *rrwr faro wr i Tf 
wfftar fttftr- ft am »ifafafawt ft- T*ft TimftT ftrfftm 
ft so srfiwaf wr sfft ftr-Tura: wrftf ft ft, 
vot-tt-t mwf ft srft wfmp ftwr ?rv> frotift 
ffwftt *r$TOfmrr ftt *tot?to £ i 

13 .12 OTftw ft fra ftt TOrfer ft jx'k tot 

% fttro TOjfttfror fafftt o?ftf*r TOfaftf, ft faftmi: 
vrofftr fcsrft ftf* ftrtvft Pfftw ftti stct 

«P$ T [ 5 TT- ^ «rft Jjft t ffiTRr ftF»mff % 
^ft Wpf^T afr 1991 ft 950 ft, 1092 

ft 1,520 nft i wft fftM ?npft*r *rjfttrft, fan# 
Prftwt ffiPrit wiftp-r |, 55 - #wt vt 

f#ro w to : vrr## fftsift i% ( 7 . 8 fftfftro 

«rft fftftrfr ffor^V % 251), ftWrfftv 
#*r<rm. (^ WTf vi) (4. 2 fftfwr wft »ift fftftsft 
ft 243) 3 fk fftMt frftw ftti' (0^ 

wit ftt ftf) ( 20.8 ftrfftro ^rft ftt faftftf 

ft 198). I 1993 ft ft 3# TO) 

Hftt iMfTOTt 3KT fpftrff 0H<fNll 

ftf ftwr 673 ftt faraft ft 333 fftftrfr 
ft 39 . 5 fftfftm PTft ft ffttrr vnfftvr f 1 - 

13.13 nftftr fftftftt fftftw vwffttf v# 3ftr: 

TOft fttw 5 ! ^rr s^rw^r ftt ftt prf^t ftft ft fft^ 
■«riTO uto ft Jcg’Tftto fftro pn^t (uft wrf 
ftttT) ^rfftTOT-'R ^RrraTT fftft | WTOR ft W «Tt 
r: f^Tsfm ft *TTf*w ftft ftt w m 

ftt | 1 

13.14 fpftrft ftWTTO fftft?nRtfftt ft fro UTP- 
fft^p fttT ftt^r prsnftf ftfrftw ft ffttr mftrftf fftaTr.— 
fftftrft fftftir TOUTT Sl^RT PTdTCRT ft fWW ftt 
fft^Tr srfwr ft ^ ftji ft ftft ft ftKftr ft^rm-r 


[Paht II—Sec. 3(ii)J 

fftftpftf wftr ftwm fftfswf, Tnrofro- firfVcor, qf#q% 
'Xim fftftrr niftm ftriftftf. jftr frofft-r 

^TPPT'ftRTFlTT ftfft'jTTO' MVffftf ft- fftrT TOkftf ftwftT 
fratfftr feft-p-ft 11 froiw fftsTOjqiT : 

firSrftr f#fti ftr armfTO- «ftr ftf»r totot ft ■w- 
#^fttar#PTfttTO^5#r^fft^ff^TOft ftt 
ft | 1 »rn:rr ft ftrr ?nsrrc ft gft Ri s aflr fttftrftt 
nwftr ft TOfro ^rft ft fro Ttr^rwr- ftriftftr 
STfftflftftf' ft' fftftt ftf 5TOT «PT f#T!T' «ft# ft 5 ft 
fftftftt ftww fftwftf ftt »TR?f|JT Slift^ 3ftr tTsprft^ 

ftft' ft Fpt ft ft^r ftt-fr 1 \fft fftiftrr w -'iftftffvr 
snrrftt f ftfr fftf ftt fttftrft fftftsr smHftft ftft'm ft to 
snftv-T TW- ft'TOT ftn -ft. wftftr ftftftsr iSTTOftrift' ftft ft'%17 
fftftre 'prftft - ft feift- 5ft ftt ftfttfft?r wftwrsr 
w#fa aftfnrfft ftfft ftt f 1 TiTi-w ftrotTOT 
’tRft- ft ^ Rrr*r tt ftftt sR wrTOra- ’ fc# 
5ft ft TOTOT W[Hfft ftt TOftft 1 ftft ft srrftfw 
ftftfiFT >imsft ti% Piftfri #5ft ft^«rrftf ftt' Jtfft»jfft 
3ftt tnRTftar TOfi-T swt srfftanftt/fftfftl f-w ftproff 
ft fftpro ft?r ft vm ^RTT ft fftqTTO ftflTST ft 
, rft#JT ftrr srrfttTO ifm 1 'o-ixcik wfftftfi afH oro- 
ftsf ^t 5 (ftftt) vr snr'fw qfttw qtsr w ?wr ft 
5ft 5TJTT fttft 37m ^aftPTOT fft^lT TO oftiTT I 

13. 15 TOTlftf fftcrorf ft' S 8 JOR Ptojft 

55pft7rrftFJT ftft ft vrw fftftjft’fftftn ftWtft 
(v) jfifftn• ft ftrftfff' jjwftftfft «rrrt mx 
ffftft ; (v) irfftTO#* wwr »mi ftlft* *rftrf 
ftmft WPW 5nf%qt arTO ftf am wftftf; (»r) ffttftt 
TOT srrft- ft WTO' TOT ft- 3ftt Rift' fp^ftft Tlfftaft 
aftrf% *w Trftft ; (w) wro TOft ift pwwwifir 
toto ft Mfrftfftftrft- frTO <w gftft ; (t) i aftror 
STTOTTOftT Tlf?TTO''(ffT'ft : TOTOt) WTO TOT 1 ft: fftfftt 
^3T WTft ft 3ftrfw PR ffftft ; (>*) >jftt, SpftTOT 

TOT, HTH f g f, TOW TOT TOfi ftt'TOTOpJftlT TT 

sftr (w) ^T"ft sift# 3 tt< fwft ft^ft ft ffro-ffttftt 

ftWTTOl fflftnftf ftt HTT«T TTfftftf ftt-5ft 7RTO*'lTftff t 

13.16 TTfaftf fftsftr. 5^ ftt TTOft' I fft" TOT- 

fTOr/ft# TOanftt ft frftftf f#i ftwrftf ft sfttrft 
srroapT Mrr ftt toto w fttf stfflftsr tfrro 1 
srf^fwr ftrfftt f^mr ftWT3ff irt dft W5ftf 
ft fa nr fftaffw TTOT Spft ftt ^ ?tft I TTOfft- ffTfap 
TO ftfa Wfsnftf ft fftftt ^ ft^ft ft fft^ft fftftw 
ftwrftt ftt am Rfaro anftf wr 'jftt-'ft 24 
ftf ftt to - ft sift# jwt 1 faftt ftt 

ftroft ft ttT*T fswftf 4 fftror ftwrftt #■ ar<°r Tifft ftt 
fw fftntror 'Jftf'ft 5 srfrrTO^T ftt vr 3^rfiTfttTO ftrsnf# 



[wt I It-TO 3 (i i) ] arm to ^ 

far- fa w fa tot faq ffafa wnr^r faTOr 
<rfs; *pV snrprrftrqt qw ffafa faTO fan fa snfa- 
TrMY f ft ir froff <*mt i 

13 , i7 TOfair firawr %- Tjnr ffaTO fa 
mfamm if tott rnfaf t ?:<vr fa fa “smrnr i 

a 

ffafa faTO farrfa % mm t(Vt thth: qfTOnmr 

TRfa faP ffSTRr H TRTdT 3FT firfafTOf * 

totot it . fa fTO fair i top far^n ffafa fnTO 
fair far am mjfafcr u[#efr TO famjfmff % TOvtht 

■F wq- if TOT- Ffa fa % Wlfr TO q^faFTT 

FTT, •SPT' rf4r fajfiT TO RT*Tf4 T'jT-T fa ^TOff 
Sffv f>*nf%»T V far TOWPF q? WR if ffa-PTT ffalT TO 

stott t i 

T3. is ffafa ffarrfa fa ffawnr fafa- 

fasr fa; TO ir TOTO) qfarcr wf to io sfwr 
fa wtotTOt farm mm qr 3 o affar f^qvqrfr 
ft ar to mom mm qwr fa i mfar fa am* 
fr xm to 20 qfervnr TO m art TO mq StcTt if 
rrefa $TO fa arc arc: TO faro iffam fr i 


13 . 10 TOTOTTO vrrefa'fTOTO TOTO farm 
% fa miTOTO faf totot if htt faro gf^-t^r TO 
tottr : STftrpTT «mrfnff jm ftof fa?r faTOn far 
fa farTOmrTOTO TO iff TqmW TOfa TOf TO miT 
W JTTfSTFT mrofaf TO TOT TO iff 
TO % WIT ■?CT<F fa?r mTOTO 

llfakltfarfa arfTOTfaf fa nif faTO wff faTOf 
TO'mfaTO: TO mjf-TT ir t*$r toITOTO % Frrfam 
mTO fa- i pr mw, TOTOtTO mTTOr. fa fTOTO 
faff- f*p(vr pw n%r Tfqrf/ftf^?r?f * 

f*t% ^ntapr fpRf- qff ^faT jtrt «rr wif ^ i 

13.20 srrfafr?r wmrftiff jrt fastuff if fwr: 
fro# 3T# Ipf fflfli if ?rr WPJ ITT f%«TT THfr 

*rr fa qrTtr^r .aqmfan tt ^ fa^r im/fai&ft 

5f*rroftr<Tr tv% qff ?r^T% ^f <nff ft, fasfaf 
nja vfaft <f fa^fr qrT fa^Rff fai^fr 

‘^rr wT?rr (wr.oii.Tff,) i ttht «ff 

^f ipff «ft. fa ar^ fafar iT3T if ’srt wn % grfa 
T^f afk fa^F-j^t TORTi % ifrar faJpifr ^st afr to<t- 
«rr vf i fqk iff, ^ ^f wqqfa qff f" fa 

t-'fa^r if »rq fa&ff hjt ^rHt ^ <*pt?h Tifa 

fa^wr if i w tW faar# ^ if l e 

s^mr 1993 if snfafir ufavifaff vf wr arfaff 

iptff faWf itrt j?rm if tnfar faftmf to ffm 

S 3 

totT qff zt | i ^ fa^pf qramrT fa^ff 


iS.lBa^WT'T?^, lOlti —02l 

fa^pff tto if ^Ti nqt ar<rr Tifaqf ii faq rt 
?TspT i ^mfk W-TTBff %• fa'T xtarl JRT. 
171+ CRT if affr qri 3TR faflEK q7 TO ^ TO- 
if f>ofrfR ?r 1 Rf^ ^r vrt qrr *fr fr ipff 

fr fa i $ ffq; to vfr-c '(n ?fr ?yrif TO f*faufr 
JT3T RTTmfTOTi f-TTOTT TO TPTO fTOTO 1J3T 

TO-Rn TO gro =pto % fif ^err-* ir ^ fa 

fa'r?fr afjrr TOqRrTO (tTO TOar-rr ^ aRrq'fr fafaqf 
arm ^ totot if E(?rr | 1 fai TO, infafPcr arorqrifTOff 
qfr ’jfafTOT ?"TO ip fvrT tojt w & fa k E*r 
vpipp- p:f Sf-TTOTfaqf TO TOTffar TO-; TOW farTOr 
TO TOFfif t.jt Rirrr \ RK TOTf ip TOI-TTR fTOlll 
prTOfr iTOfi qfr mTOj TOtifar tot TO smr tost 
anTOTTff.fa TOtto-TO qrr m 'iTOr p<tt a TOr fTOi rt- 

TOf TOt to^ pi TO TOtITOpt qiPTO f fa 'TOmTO TO fro 
TOmfi to RTOm TOf fa<rr arrcii T5 TO tooit |' 
fa a tr-TO TOTOr w $»r ir TO faTOr fa arm TOnfa 
mf-j mrrfar/iTOT it mf 5TO ^tt fan to TO 1 
^ttoto faTO TOt faTOff if fTOfTOr armrofaTO tot 
mfai st^t faTOfr jjto srrTO if toTO |to ttot TOTO 
if ?r fa? TO faTOfr *Pr fTOrT >nTOrp tt fifa-r 

TOTOT TOTT»PP I I 

13.21 fa'lTO TB1 fafTOpr 5T V TOTOJTT'W 'TOT 
TTtTO ^ 3frRTq : faTO TO TOTT mfaw TOTCKf TOf 
rrro. fa?faf q?T if faTO/Tr TOtTOTO % fm, toitpjt 
tot TOTnTOr to TOrr TOf to it % 1 totTOt faTO- 
TO wfafaror, 1034 qff tott 40 sito nm vtoto 
TO rotr qfaf gii TOTOT if fTOtV 28 TO 1903 
% far toTO nqr to 4 ( 4 ) farTOMi93 sttt fafaf- 

TTSJ fafwr TOT ip fm 5,?ST8T TO5T TTOfa if faiffa 

>3 

TOfa TO fTOTT fam & I TT^TOT, 2 ^TPTT 1993 
% faTO TO TOfa fafaTOT TO Ufa 100 liTO'TOfatT 
TOfafaf TOTO ^ ?TOT TO afrT TORfffa miT % fTOf 

Tfa-%. if 5 tto faro i mr.ift, rnfawf 
arorofaTO %- fan: TO tott anfat tot fa wm 
tot TOtrrfa if qfrfa^TT fa Tifaf i 

13.22 fafa fafaffa inrop to WTffar fTO wf TO 
mroro u-jfafr: fafarropp faqrofaronfa fa tott" 
far fa fafa r , frTO TO ^ totTOt farfafa fa 
faTOfa faif % qffaTqrrFf ffaff fa sfanfafr % totop 
afi faiTOT fa faf fat TOfa faRTO/Tfa Tirfa if- far 
TOfa fa TOTOTO TOjfar 3TO fa % TOfa aTTOF qfa- 
faroff % rm —Trfapf ttw ffafr tot t towTO fa 
far mff fafa 1 
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13 .23 mfFFT*ft FTRftF ff HmftF fern 
ff % jrftff F fw w tr tftt qfFFftFT it 
irfj(# vrp^frr ft «i nr viTfV'T f 7 ' ftFft trf ^Pi^ntt 
*nraftF wt FmfTF fFFPtr fT vrrfmr ftf 
| tr (^r mftFr ft wt mfRir f ft it nft- 
srf% ft ^ff & 3 fk err srfnFrat frftf ft ftf 

RTfFT Jfrr FFT t I FTF 5ft, FfFFTFT FFTfTFt FTR 

rrf it Rff ftf faF?. FFfOFT f’t m % trtfrf 
ftft R-ft % farr F^FF Frff % FTF FTFRF SFTFft 
nm ft ff! & i 

13.24 Ttf«44(+f|. fFfcrft/fa%*ft FST TfFFRt 'FT-TT 

jjfftr rtf 3ff r fJFft ft ffFTR.: fa%w Far fanaF f 
FFfsRT FtfFFTFfRT it FlFt FFt fwpii FR FF F 
fFftfr fFfFT FT FlFfFn FR 4F Ffe F FF ft-r°TF 
f«r,Tr fft F % FmfVF'T, FfFFRfr FRftF'i 

% fakr it fr qfr/'TFfr Ft FFF 7 F fFttm IFff 

FrFFTFT % FfcT FRftlFFTfFFT F FFTT aft 7 fFFFTt 
if f-ftF FTF F FTF-FTF Rf FfFFTCfT ftrkft/fFFtr 

ttjt tAFfift <ar% tsrtF ft fIfut Ft fftf ft ftf i 
rerrr, vriFT % fF*fr ^rmfFP in fttfTf ^r % 
fs ptr ( 4 if+Fivn artr ftfttFf ft Trft^F 

* ft) ft Ftt nff/FTfr, w F ftrtTf ijf =rr RfFT 
fftft fiFtt i 

13.25 vnFfrn ’Tin ft fFFfn fr irmra 1 : 
^ fFtfa fw fft | 1 % frf it Ftt vft 
firarrnt FT fff ffj 250 ftf f fftf srfy'FFF 
1,000 wi ff *ft Tiftr 41 in in f?t it fttf F FifT 

( F41F FT BFSFC) ft FT FFFT % aflT FTTF it FIFF 
vTT FFFT % I 

13 . 20 (i) FF'tt'T Fft^rTTr 7 FF £ arfaFfirtt 5 FT 
grr^rF sfk *rfir-w fwnr ^ f^rw: nfomfr FTFfnrt 
jprr fnw afF arftnp 'iMifci fft ir 

fqnyir fFm ftt t. fa tt*w TTTqFfnqr nqtfqn 

ff sitptf %Ft n«n ctftFit 
% fapinn, FfHt fFFFnm FfFaT^r, fft fFrFr Frnrft 
% 5rrftr % it f^t | nr Fnn qftF 5 ^ 
S, FFcfrn Trft^Pm/’jF f nfnnTfnqt nt n^i- 
% fftt f ftnfa % ft nfnnTn ff*rqFt 

^ 3 TF nfTqTFKT ffFFT FFt M FTF Ft Tnjnfn 
Fin 1 Fmfn, Frft fanfirT f-TTOF nfnFr % 
TF -tfr t' 

;' (ii) vm nn ftFif Ff^n^F % snFrm 
ft F arn Ff FtFFt qrr fFtoff fff tf-m^ifFh 
f if[jr< rn; tf Ft snfrf 5 ;!’ nr 1 ff ^ 'Ffernt 
urt ^Tpf?r F^nfn FtFr F t FfaFnn nt FFFfr ff 


[Part II—SeC. 3003 

FTFnfiF FTftTnt it nn’jFi ^ % nqq FFftt 
ft nrmFF'T qn FFn fft tpfr tFFtFttt 2 6 

19 9 3 Ft FFFT FTF FTT FFTT Ft ?T, FTT FFFFT 

ft fftf wnr ffft Ftetf isPK fi cTiFFar n 
?fPT wi nTr FFfti Ff fn^r % nrFn n n fFnr 
’FT ft 1 

(iii) FTvtrq ff % ■ fntfFr ffFft, '*tf - ?fr n 

FRF F fiRTnt FT, TTF^T nit, FFT FfFTTnt FfTFIFT 
FT FRF it FTfFfaiTF. TRPT FFfF FT ’FtTF, 

farm F FTk'RT F FFT fF 33 ' sRT ifR’F FT f-TTRF 

ft- fff ft FraRir wnFfn f?tf ft ’nft-1 1 ff 

TF^F FT FFF 5 T fFRTT F 5 T it FFTFFF FFF F^ TTRlfr 
FT FTT Fit R "ft FT O 

(iv) , ‘TR 3 fm TJ5 F fFRTT FmiTFT, VR ^t F 
FRF F fFFTFT FT, FFFT Fttr. FT fFFFT FSrfFfFRTF 
nfatFFJT, 19 7 3 FT FRT 31 ( 1 ) F TRFttF Ftf 
FnTRT F^frfF FfT $T FT % fF t fFtft ^F ’tjftfT 
ir FT FT " 3 FFR F FT t FTTF it ft FT TrTFTFrn 
FTiRFf (ft FFTFf FF) FT TTiFFPF. afFFF FFFT 
fFFTTF FR FFF f FT 'FRFTF FmftF TRFT TIRTfTF 
JJF FT Ft FFFT % FF ft FRF FT fFFT’ft FT FT 
F ft, FFn 1 FFR FT, Ffe FT? HT FT, FFFT FFRFt 
Ft RnlFT I IFffF FfFTRTT it FRF it f p FF flfF vrfit/ 
FTF FTRT/FiiTRT'RT FfH FT Ff'FFRT FTfFF Fft 

iw \ 

13.27 Ftft FT TTTFTF : FTTF FTFR F 8 FTFTti 
1993 FlRF TTTFTF FT FTo ^t FIFt F FTFTF 

^T FFFTf FF tt FFftTF F'TFFT FT FflJ'ftFF fFFT I, 
^TTRftFt atk fFTF $ Fk FRdTFT (fFF?T 

it m ftf f^t % fjftf) ft rrftr fFFtnrF 500 

qn SRF, fFkrt F-T it, FFFTF FRT FT RfFTFF 
xmnF F it 100 ft-FIqIF Fftt FT^ T^t F«JFfF 
FFTF Fit FFT ^ I 

\lV- fF % FFFFRFF FTF^ 

14.1 F3T fFFtftFtr^F 1993 f FFT F kr F 
RF ifR FST F2T fFFTfRT Ft FFFT 4,0 1 6 '4t I 30^F, 
1993 FT FFTRT ^F FF 'ft FFff % fttR FTRflF 
rj FF sfR RTF FfFPfT FFt qft FST fFRlffttl >ft 
FFTT it 26 tt ftR Ffe ft FT FSFT 2,837 ff Ftt I 
TT^tFFF FFT Ft fFFtftFt FFTT it 2 4 3fk 
fFFTftFt FF FTF F FFFT FFFT 715 ft Ff11 ’JFlftt 
3fft W( TFFTFt 3TTT FFft FfT fFFtftFf *ft F«FT it 
rr.F FT Ffe ft afft Ff 4 36 ft Ft I fftTF FF FFT 
RTF 'TftT. FJftT f'F ftfFFF % TR ftiUTTF ftTFlfft’t 
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FT #TFT wi: 17 #T' 5 TT !FTfT##T ( 

Are# ' t# # ftrrf n tf tf#*? fFFT ttt ft ft 

# 'fa# #a % 4 ft ?' t^# # fa### ^FiftF fr 
T^ft f FFr tr #K fa## ft RTirTf t t# 1992 - 

93 F #T!F fa# #R % 4# % TTF W. TTT fartf 3 # 

# FtF fa'.Tr #Vfa fW 1 tt fa#ft#T f. ttf # 

ttfrj #t % 4ft irxr t# it? rh hi #tr# 
fa#TTFr# ? # ftt fttt ft f#n nr 1 

M. 2 JJ3T T#T : TtfaF #T #TTF faFF #TJTT 
tr # ?r? ft# Ft tww tr ttt# ft 

TT*TR FtTT I #4? Ft FIT: TT# FT# T#T Ft? #5rfaF- 
' FT TRTT if WTTf FTF #T STtfaFT fajftf#tT # Ft? 
aro FT# FT I 1 WT. 2 FT#, 5 TT# F FT TRTFT 
Ft# Ft# F f#T #T far# ?T#t F #F, TJFRPTt 

* * • 'O 

if RfaftFr WFFT 9TT? aft? 1 0 *T# #T IFF Ttfa'F 
TTT# FT# FFSrTIWF ®t? StTFR FT# Ft# % T# 
STFR # UTWTF ## TTPff F FFF T# Ft# Ft 
. 3FF « H FT F FT# I FTTTFT % FIT FTF F 

if F^F FFT T#t# F Ft T# F# JJsPFTFF Ft 2 

Ff#Tt5TFTSrt if f?TTF FT FT# TTTFr ## FTTTT | I 


FFT Ft# FT TT3 FTTT #FtR TTFFtF # FFT t 
2# FTFFTFFT FT aftfFTT ^FTF, * Ff# #Fj*F 

1 t>92 F fFT? 4 f F itf FfFF ?F# F FT if srj^. 

f#F FTF 'F^FF F«,T FT F5F fFFT FFT I 7TT# #FF 
T %: ( i) F## #ftF #fF F itf -#t % FT T 
TTt#>F FTT TFTF T T##T TTTFT #fFTt FTTT 
FTFT #R ?TF .VTTTT T TTTTT .FT#, ifTTR 
ZmT, TRT FTFT# 'FT W#TTT TTf## FTT F#4 
TTF#t Ft T?4 FlrfTF AgA. FTTf *# KFF^TT.FFFT, 
FFT ( 2 ) rn^r gfFF #T TSTT FTFT# ##»!# FRTT 
Ft. FfRT. TFT I 

14.5 ttf FfFT TTFftF FfT T#FT' #fr # 

TF TF F FT # 1992-93 T f#FrfFT 2fRjft#f 

# FtTTTft TFT 91 n# 364 it f#F#T FTTTFT 1##f % 
FTKTF T F#PT TTFTT F ITTF yrTIT TTTt F ## 
F *T T TfFTtTF TTT? | #Tf fr # Iij ^TF FTT 
$< affRtiFtft 3ltT FT###F- F ## # 

F>T FTTR fTFf#T FT# % f#rr Tr'F TTfTT #FTT % 

fTFTT fTFT it T2 FT fFTT FTT ^ fir FT#?* 

SFTTTT fFFT TFTftrr fFFT TTT 1 ' 


14.3 FT# TFT aTTFiFT 1991 % T 

f f#t#t ’JFFTFT % #FF F T?TF # TFT F #T Tf#FT 
.TFT Ft #T tFTF fT T| TTFFTF # TFT fF FT 55 
TFTFtFF F ## -FT^ FT# TJTTTT TTT F'TT FT 
' F#Ft % #T it FF# # WR«TFT if gFTT RTF T 
uViffTF #ftrt #T1T #r T# I T#T FT# it FtF #k 
Ft# % FTTTFt # TFRtFRT FTT FFTR ftfFTFT ## 
.Fmt, TF # TTF Ft TTFFt r rf#fTT F#t Ft 
^PWT#f '# ffe FTF ## TTTT FTF #t. TT FFTFF1 
| #tT TTFTT##tT FTFT# if TT^TFt F fFT%? FT 
F#FTF FI-T F T#F#TFF FTF Ft TnFTTFFT 
## I FTOftT 5TT5TTTFT if TT# % F^T #tT TTT v T 
FFTFTFF F FTF TTTF # #FTFFT#f Ft TFF fF 
FT?F FTT TtTTTFF f#TTF #f tT*r 5T#F 

#VTTF FFTTT FTT I F2 FTTF fF^Ff'tf'TF Ft# F#TT : 
( 1 ) #tr#T FTT #FTT#tT ##FF FTFT# #t FfF- 
fTf## TT #FF TtFT FTF FF TT F#T T^FFT; 

( 2) VTRF it ##TF FlFTT T TFfTF ##FF TFT 
fWrr T'frft FTTFT Ft FTF FTFT #T TTFTT Ft 
#FT ftlFTft#’ FT^F FTFT; ( 3 ) TTTtT T F FTT 
FTF FT# FFFt F TTF T# TF# Ft FFF FTF if 
#Ff«F FtF FT# 4 fK FTFT f 

■v t 

' 14.4 TiF#F FtF FF'FF F5T : #F #fTF Fit# 

Ft F 3 TTF F#% # TnftF #### TT FTTF FTF# 

f4Ff#F ’ Ft T# 'FTfFF ' FTFTFT'F F 
WFT Ft 1TFFT ?###" WHftF FTF' F##F #ft#t 


14.6 FT FIT FTFFFT F6T : FTFT# Ff#jj#Ff 

% #F#F if FtFTtiT'l FT# F #4 T # FTF#TtFF 
##% #t FF#t ft## # FF f#FTftF #t F# Jf#F 
Ft F'TF FIFP; TT^FFT #FTF # F'fT TTTFT Flfjtr 
FrfF FT Ft FT# # F(#FF FfTFrf f[F # FT 
F% I IF f#FTft#t % FFTTiF if, FF if FIFTT FT^FFT 
FW ^FlflF fFFT FTT | 1 ^TT FTTfFFT FUT FT FTT 
#FTT FfTfFftTTT # TFT‘ Ft STFFF FTTFT ^ I FTFR 
FT^FTT FF 4# # #ffer ## % F# if FT### 
#PF FTFT I TFFFTif tfFF TTPJFFT % FfFftFr 
fFFFT FTF #%-T 'if FTTF# #T ft FTF fFTTF 

##FT ! 

14.7 fTF# #F JTT Iff F# TFFF : #FlfF 

ft®#T ft## if. F#F fFFT FTT#, ft4# JT3T- (trft- 
FT#) FMJ irfFTT# (fat#) FTFT VTFT Ff F#SFT 
^FTi' 1,98 S F FT 1 991. F #FT . TT: f#TFT FF1 I 
T^ FFVW 45 3 TFFT ItTgr# #T FIFTT FT ^FT Ff 
#T TTFrfTT FtF# #FTT f#.T TT I Fi#F | fF ?F# 
Tf#TTF 5ftET # FtfFT FT ft#, FTFT I f#F % ; # 
#t ^[FT^ 199 2 if, 3 1 FT#, 1992 Ft #F# Tt#^r 

FTTFT, FTTT FT fFT# FTTT# rr# Tft#T#T# ft 
FFFT FT FTF fFFT I ITT FFFT if FITT FTFTT, 
ftiFF t'F F'mfTFTfTF #T TTr TT4#: FnffTT TFT 
?m#TF-,#3r % TTFF gf#T #F #r #FT FRft# 

#T-’trtfffFrftF #Tf#T f 1 ; *■,,.. 
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14. « tft ifer :-rn?Tr %^Taff aw 

wl sftr 4feT .tott qft nr*nrajr nr srar^rar 
fft ifeR % rtftf qff.Tinj ^ffer 

fenfr t * 3fer % q?rfei mi *p if 

smfa q?t tt ^ t i 

i 4*. 9 ftfe % Tfe if, *ttt %?rf % Pm 
fenr if ninfe #<ffer tst *prr feftft ^'frirr^jT 
>pt *ft<t fFsij^fFr rfr ottt & i wrjr 

-%-srrt if, fbot ir rrt fef r ^ i yi qfe %nrf 
*nrm, spt Trfenft qft rt rri ’if ferfa 1%rw- 
f rn I I fofu feTT if FRTTff ?TF fet «fTTOJ^T q-rtn 
nTqrtFrfe fenfe fen; -imfeff qfefarFT tf tfjt 
Toftr fen fft i *rrfe feism aftr ?ft#r fenr 
% F$ feft, 4WRTr, TTJT, fflWraT? ntt ; TO 
stefar vrcfcfflf, >3fer qfwwsr 3ft?: fqqFrr fenr 
•% f# felt, otfotfttt, *nrm, - fen T Fr q ; TiT, nRpr, 
|vmrr Fn~?fe'Rir#tF vfepff, fernqfetfew 
. (^saft^r^*rfera sfa $*r -wnr, <*fe 

if qtfnr oti^ ?ht $ i ife nfefer, 

% arfes 5r*r*m qrt fer nfer ttfijtt fe w 
1 1 iwraf 3 fk Fife % fen; feft % fefa 
femr if ffeft ftp^tt ir ft f^ff qrtajrff ^ferr 
rt t$t ft i q qir ft Ttr (rtf % ftf) rrsm, afe, 
F$ fefr OT IfeRPf TFFfel if STFTt FF f I 
nrfen: fftot fft $ sftr T^rem fen fft ft 1 
^/'TT-fcr mrfF trf fr fan ff $ i w tffe .fitf 
if 4^E< SHTI^fV FFF FTfvr $t •^«PT ft I f jfe 
'ft'JF (*TfF % FRl) ^TflT #FTT feRr,~5RRJT if TfrOT 
tot TRi' jtffi i if n;n ?ft % q>ww tf 
.M iWJiOT>?«l FFFTR^ nFT ft afk-^RJ FFT TRJF 
JltFf FTFFTT % fef f^ITT. 5JTP5T FOTFT Ttf^T ^ 

t^?T *PT TTqnOT T • HURT, TRTTRTT, ?T^ ftf'Fff, 
tTTRK, TTT JFRJ?: if ^ ft 
W t I 91 feftf THTHT f^sfr T?t sffeft ?RT 

(rirfe FTfr srsfe wrar % ^ srrsnx «fef ir rf4ftm 
•TrrwmT •’ft FFTfijfr • % fe 
'fefe tr: W ^ $ 3ftr Trir Fnf S rTpTfsr 
fMNr tfk qfem feiq if hwh t?st 
frr-TTRr - renfe % f*rq ^ ffTC^rr ^r 
fefe feT TT TfT | I tmTT t fe 31 *fr4, 1994 

m ■'rrlftu^q ftwfe 3fe ifcjzT %wt fem if 
^TftTlT^ TTri ^T-iFfe TJWj^d^ JtWff % 

OTR qr T»jrT JOTIOTfr FHTT ?ft aR^ft I 

14. i o fe wmvfe • qrr >FP=f?fmq' 

<%tt -Fnffaff^r -i>i4 44 , ir ; fr i T 

4? qrf if tft aft ^ff ^ftr»r Tff | .1% ttict % 


5IIKT -W*r -TnxfT^fTTOT % FTRFfrT W4 I mff 
JTfRnrff if 1989 ir t^r inf ?ft wt rnrmftHT tt T3 , .*r 
ft TfT t, 5fqr -ttt jwu Jirq-J^T if-tm *nr tttcT* «fcaff 
^ p£R?T R'FTTTRTR TWf % filH'ilT TF^ 4TT - TF^T^ITTT 

fer fft 1 1 rfkr rOTrr gff % ?rrrr?ftff?r ?j^f -tt 
P rHiM qrnf ift .^n: ir ftf otft | i.vrarFff Tfr 
®FWTT VTRrftF #V qrrm f I 

14 .11 fife: %^af % arTfr % %rff qft Tfftr 
T^?fr % fe, fe# t'qrif Tfe, TTOIT, feft sfhC 

w*r ^ otr RfRFRf qfr ;yr^ rnrwffe ir qftf 

fer ^ I if ‘OTTT 3fK %?5T Tpcrfl' WfWTTT, T?1FJT 
^rt? rrarr stott^c »rft vft vro • rnrr?mre ifr ^rtr 
ottt FfRFR %?jff % wt¥ fer ft 1 afafar fe wwfe 
qff Rnm .qft RTOTara **r ir qrFrffer fer ott tut 
1 1 inraiw ir ®ar’% TrWtjnF infer- 
•rff TT^fe wrmrfm feeRnr nfFFR %nr ir 

qftfT TTOFrr l-TTPT^T feft RUT fawfoKTr 

•Tft.r'rf ^ trffTrr ir aftrr wr ft 1 rfferir trit 

\ v SO 

if.'irsmT’ ir rqmf %rsf’ T‘t rtTr itht ft *ftr rlraRT iff 
t -ftr thrt % »ft ftr^rr FnrT'Trf «rft Rtnr ir iffe 
ITTf 1 

14.12 ■,y??T’*rR ir«rT: ftfe ift #fer TirtiT % 

■ffer ft? Firfe ?frR tf fer r < mer '%rrf 

<r«irr rM, feft, Rsnr, trttrtt, ^ r nw -^ify: rrnrr 

RTit^ fer 248 'mr ’mprf^r errErn TR^^-fe 
fen fft 1 1 |Trfen; femr, •nTr *‘*trpr *% yyt 
3ftr utf*m* rTC qft ifeT- ir rfe fet w^#fe ffer^- % 
q?Trn n? % ferr^: if ferr ^t inft irrWt 1 
tit mfm 3f?n: Hrmfe, Prfeft %-afer 

mfr ir rf^fsnr 3f?R»r Rrnft 
ffeqr rt Tin 1 1 

14.19 tfe aftr Rft t?r qpfefr ^ffer 

nn tr t^t I, .r^f T*fe irffm rftnTF tft $ tt 
TF nrvTT ?: (i) ife# ir rt?r- 4oorrfe tutr: ir 
*nm % qft'Efni fer n^f nif in nriir, (ii) <fj- 
fer -sfer smRft tt wmr, (iii) »rfefe 
fern rrferr, nn n>jn nnrr-fer %.fe^r^?r. qr 
fnrferr tttt (iv) tr nrrEq/ TnftiirnT tf tmrr 1 
-iqfe qft ^ftnWf qft fr v^Tt m nfetTFFtfen 
qft qsi'f %. mt 4 jfr.Mi^ ft ftit ( t-,p i *ii frwffim 

fen tt .t^t % 1 snm | fe rf# m *r^t% ^ ?nf 

TFF TRFT TR ^*TT t THF if R1 %TTT> % •ff T? 

n«fr ^nrfe qfti rt^? srtr #qr % qrfenff ^ 

TFqft -rift ot if- wfe, arfur^ar wiPr few 
n,fejT tnfr i ^rrif nrfer .^tstt tFrsrr ?t«fr wr ^ 
fenr % rrr«r-nrq fff fenr 1 ottot % T«r,if, 

■ iftnm «rfetFQ^FT*rwrt rm -mrr if n?mrr rh^?it r 
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i4.u aft sTrffa mf % tiara maa” if nra 
ata % fena-tan# jf rnfma at at fmm man 
ir aaa# % ara nmfHi+'dM at fa aw 41 gr 
am I, %l?f A war mrrnf % arran samara 
feTPT t fena % mmmpaf fat at mat affa fa- 
cRR % %nff IT nnat agenda fafeft STFaTsfr at 
m qn ft qn sfta aaan "TT^ff ir nfer at mmff 
TRK at I fer# % |a-#nR ffmn % mpfimr at 
atm amr fara amf aa fmrarnt m I nrfar fan 
% ingat at tgna 3fta arfe mgar ifm mnn araar 
tamp an ^WPT fpm m ff% i far % sfe, 

mgr fnf?T 3flT Tfamam femr fama an ^TrfRT- 
amt ferna 1 1 m mn % mnar fart m a| | far mm- 
SpfT fe?FT, mfef at Snif aftgf mq cn%. ng ffea 
% nftq mat mat ffeff am nf ft rfer ma n% i 
qsrr aR% if 3TRT tm femr if RFT TT’T’T fgr%3fT am 
ffeit % ffnam at msfn if q^rfRT nma gtm i 

artman mRFR : 

14.15 ’•frTTT arfeVRf at 'StgaR % 

% *nff arrmnm srfmRi if amr 

WR r RTpfr ipff | I 'fiW min spit 'T'f’T'T 
nmqaaf if atmtn mmatmT aST if (%^RT anafer 
3fR ami #atn amfrnn), ntar -s;:w anafna, ami 
am rnmata sfk armaa tar famn if 

ama mi | i 


14.16 fraa tap % faq : H‘^? s r^T. aft^FTr: fm far 
freaft arinar feta if mrnr farm Rr |, fera far 
if TTPTRT ¥f % afen RSfr nmamt matam % aafn 
an tpt fw 1 1 mirfRP ?r wrsr % 

wrq.q'P. % itr^3tr if tqp srr^T 

spf ?fw wi fw ^f?m ir^^r 

^rr-T ifaf tt 5rapr?r mt |q app^TRff 

-"T ^T-^TT 5TW Tff i 


14.17 ’TPT4' TFfTHF fepT # ff^SJ if friFlTT 
Hfpfr i FRfff^ fiwt % if upt^ ff^rm % 

mi if M'FT TlfirffT (FORT T7'H. nn 5 ^ ) % 

to ttfitot fgr^Fr % 5 Fr*fr m-r¥ Tf^ria;: (i) Ffcr- 
apiMf at ar-fr wf, (ii) (iii) aarnfa. 

(iv) irfsrem srtr (v) aaa f^TRr % smft: 

m ?rrfiFr aRif |q sarra: f^mffar m \ aR.^rra % 
m if. % TrfsraafRff aft afrfr vnaf % ^sffea ffm- 
frsfr if ir'qa; ^raafrtp % anat^arra % fwq ^rtffa 
at ¥?, arPT-RtTrr if sfta: ta “at” fftsrt vraf aaf 
1397 GI/94—12 ' .. 


Fa 2 5,J-994/watS 4.19-16 4 - • • ... . . . 2025 

ftia a-Tarq- irar TrafcT at aara aRa aa faaa'' 
faqr i 


14.18 qa.%.5rf .RTRar saiwa : af. 

q. a'%R, mm, m mr, rtrr a 30 aarar 
1992 ^t ai=af if “?nfaar aaiafaa aft afaa” qRaarr 
qa.%.?TT ^nrar sawaa faar 1 

14.19 fcra aar aa ?^rfra : 1951—1967 aft 
arafa % ataia aft afafafsraf ait afiaf r -ra aRa -gq 
FRcfra fera far % ;faaia ar aim aaa fen 
fafera afafa % aTafaaaa if aa ^ 1 1 

14.20 faaaa aaaaa aa : am fe fesir aa 
aff faftf if a^aa faan am aT, far % smaarfaa 
mrc am far if aifa % ffaar am smamfaa 
faamaf % fra affTaima aaama Jfmaf a; faq 
qa fa aff mam aaa a atm if faara mafanra 
aa afea farm am 1 aft aa faamr arnfam 
aa ar amaa aaafaa fara aa | fk ata amrnff 
tt fa aaa arm aa am | 1 


14.21 sfaa mat- faana mmrnn amra : 

o 

marm aa % ataa ?fef mm faana aaama 
mma a aifaa qma % faq frfa aaff faar?a, 
aafamr ma mlaa' faamr, fam aafafa at afam, 
aafa afam aftc faana a aafmr fanm aa mferaf 
afe arferrarff ar arafaa farar 1 rnma ama 
1990 a faara frfa faaa aa: an: aafa at.qa.ft. 
arrmm maffer aa a^r |i mar aaa 1992 f 
aaamaaafff % ftaf aa aff affam fam 1 


14 . 22 afegRr; aftisra ata ara ait mana 
aarar sfa aft ^am aa aaarm far aar faffmra 
fraf sM if aaarar ata faam a aaa aff atm 
aa afrar aam mm farm 1 1 at aaaa gq, far 
at aftraa a?arm a an % rnrna ata aa araaa 
ma fara ftmif aTfraara arf^ar atfaat ata ama’ 
amaf at at mar aa aanar aaar 1 1 


14 . 23 fara aftraa aariamma, amf : agr- 
feanara a 10 4 arraam (fet if 11 araaa-afga) 
afatftra fra ftrair 2,098,agmfam a ammaaf 1 



2026 


TH£ ODETTE OF INDIA: JtJNfi -25, 1994/ASADHA 4, 1916 

Jr- Tclrsrn nianpg: 


[Part Ifa-Ssc. *3(ii)] 


B tai ' i i A*- ' J.iF=g 




Oa 113 OPTOa) OT TORa foal fanO O^JJ-TO 


1954 Sr ajlfcm % RTOT t trfifffaa 
•it OTT TfOTT RfOT 4 5,87 2 K> att I 

14.24 on % tkro a^Tfaqraa Sr am fafaa 
efa) ir at ooba ska foo, t g; to at anmar, 
aakt$a fakfr vpr Wot ir atftm tlfaat, v^rara 
agaa *irr ba, tot ir araa f^OT, WOTtfcr qfWr 
it fafftOT, mt tro/fsbkr % 6 <01 A fata OT 
m ak qcrafa toa sjfv takt ir orknaa nafant 
at a faro r i oa a*fr iriwi a aafa: asr rPr 
sttPstmi affair ir fa) afar qfkrkfr ot otpt ir to i 
a?rfknaa a arfqfaao tot % aaa-qo ot aar’aaT 
tot ir ana qgn- n) tfoa Mix ark qr fa 
irWrr fa ^orto fa i 

fiat tq> arm, a?rf)?jrao, w 

I 4 2 5 xrarfaETTSPT if 0? )r farra 8 3 ORO-T 

ot araba fqxrrr f-xirr 1,355 oRaikat if ara 
armi i me3 ir a^rfararao ir oka ir sfafaa fa 
fa>roTfaot or bar r?ot 30,345 si nor i 

14,2 (S H^lfOTl^T ir f ffi at 01009 Ska 
fat ir £ ; torn aWt % faq ep^r? 
oTba wk aa qfasra toot ofarrm % fkrr 
ort^a, a)o oot orfafao o rnrr. fa. aa aaa) or 
OTOkfa~q ak ktt fafafto fafat % fan fa bran 1 
?fn tfaa a?Tfa*rran, qW 

14.27 arrfafasq o akra afafarroir 117 ort- 
(o?ot fafa ir 21 maon-affT) on niarffar fat Writ 
2,572 nfaorfbt fa srfafaa fi;>ir ott 1 i960 it 

TOfOTOTn % HIfa ir nfqfan nfaOifkt fa faRT 

43,050 gl 

14 2 3 RTOW at O «fkpT, a?lf OTTOS 4 
fkafafan % afar ir at wn nrntfjro fot: 
qffaRmn ^r fafraar ?rk ^kr, ffr fWtm 
qrr kfT'Ttqor, nrtfrq fqq'ft'rq rn^tq Rtq wk 
R5rrr‘rT4 45 4t>ttrt tt eprott Wrrt % trr4 
fqqiTJT q'*rrsqrn qtr Tfrrqr, ott r ;i t 3n‘n % Wtr 
% fan; fartfrTq, o^-qrq-r, rpfaOT ifa qrr [-xtrqtqq, 
OT fa'4Tf Wk 44? IT msTTfaq frfq- | tRlfOTOTT 

4 tarq 7?1>T % fOTTR % fan; ‘OT Wt- 

OTarqnft qfaqtxT'Tfaf rrk W qgrqar OTt ir far>i 
ir #47 faq q r , rt Rfoniir ^tt arfaraa fw 1 
<fa % 3ki4 R^ifOTrqcr a Wntf rrk srW ulsfro - 
rot W qrr Rk ir W qfrotiRfat % 
faqqt'Tq % uott’ [ ii oai 
1 

14.29 RW 1992-93 % ^tiFl flfV % RTT 

wrqfaR nfaarq ^ ktt III qnfarfcqf % fan; 


qr srrkRT qRaoii or sfratfa^r qrptRnr mffai 
k 1 m % nk h qfafara Wr Ill ^ngifain q?, 
ri : srr 1,939 wk ^Fr anrqrktff q?t rfvu 
1s t -fi 1 m m srfqp.fq ^qr III *rk naq Mqi 
W-qTfaqt 4?t ?Wt OT4;r: R,qq: 41,841 «tk 
3,108?) qifr ^1 

aifafanr ^>'t ir srfaerq 

14 . 30 ^ 1986 ir wOT fW q) zrrfqfaw 
to) it Pot? tk % r j aft qt rrfaorfaqt 
k srfayq- ifrspri or Wira 124 wftmkqr a 
afai-.q xiTR fanrr 1 srr rro, %q iffatri % sma 
:u yf-Torfa nfaiiq sr-a ot t)'. ) 1 art % Rkm 
rf ?f<ci srrfuqrrit no Tifqfxqo to % nr 4 
e? Rfr-r no to t^i i 

qrrnok: fats;) it sfav,q % fan nrffanfam or 
nfafaqfor 

14.31 to ir 1 992-93 tr jfkpT WOO % 
fafnn nxm tfan fa-oraf 3Kr «rfatfan nfasoq 
ofaont, kf'Tsrrof nar nfanat o fqn on 349 
srfOTifktt or nfafanoi fro 1 

14.32 to a 38 nfiTOTfv.tr or nnkor, 

tfan?, ■jPTfft, arorr, rtotr, ofa, 

afaq, orfaqr, fa.fatt>T, farart, ifafanr, mf?qT, 
fain-jv ok nrki'a nrfn 11 *q) or tfa.n m 
faffVn rfamtt ir nfa^q /owot ); fan nfafanan 
fam nr 1 

14.33 qn 0 )^ ofcTorfatT % fan fa n "n 
n'-^rra 0 fan tto qra a, r?q aarfr Rfirr % 
oavfa ma arfa nfaiaffat qft aaai lass ir 
rka rrrrT ?ia ifiro 7 aq to wa 28 ?) at |i 
-an ki fatsft ir ~Rn ntana % fan to % 
ofiiorka'i air Era^f- naia oot o fan q_n tx 
af 1 

fakiT tot o nflroTkat oit afa&iq afatmt 

14.34 on 1992-93 % tlOR OO faaTOa 

ma faf'OT tq‘f o 95 nftoTfkt a ta, ?rt 
• 3 TOfj orfat at sfB(4 :, q a‘.wr afayrnt or ana 

1-T3T I aaif t 3 6 fatal t 7 ORT t, 12 ?am % 

7 OT T faoT ir 8 otot t ; mar ir 8 ooarfa r OTa 
a, i anfapiT t, i i oaafooara a nk 3 nmaa 
a ir r an i9si a xia ao fakFr ksfa) orfonq- 
tot % ofaaq fan on ofaoroat at oa g>ar 
908 '‘ft I 
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fr. m, ft. % RTJfrfTT *ftn 

14.35 wrfw fac%na «k vfrTcr fanra a 
wffer^tf^ff ft VJJ . fTrT. akw % ferr 

aratNa <pft' ft feta % wfaa'a aarm-fra af 
% sfkm tt. f fair mat fNa >1TT.rfr^ 
akitfaft kara if ata afaanfNt ft ak ak‘ 4 ft . 
fpTsfrw % faq ft iferr artfr fema mama 
kam it ft afeaakaa ft mtftfafl fern 

W 1 

"RQiR sfaltfaft if nPtTWa 

Cs 

14.35 mwfer rpT % ?kia % tjN if 

aifar arm arN f Ym. «N> ft sitiargn mu ant 
Nr 1 148 7 if *fta ft Tranra ir fan sra m~ 
kr a fefak karat if 12 8 afaankff am 537 
fafeffe ma if sa qisq^.n' if ara fkn | ( 

maarfaat 3f?fTT ma *Ra f ferr strata feta 

14.37 airffe aaff feata fkimr kma, 
|TTRR 3 FT faiNa anrft fkffa fafflf EfiFT^T 
awarjfa gar ^fr vaarkft ft stkaisa 
5 % ft feta arit 11 n*r t$a *mf*a if skr 
f fen m «raarkff ft amfe at aft 1 1 

faamr infarff tf*fer 

14 . 38 aftwifta atf % tfkra af if ftftfa-P 
amtarw cttwt&h itrrfnyt- t%\ i 

14.39 na m ft font if < 4 TFT tfem ffefe 

<fe *fe4 'Fife: ff % Stfefafm ftmfkr 

4F tlqT g'^Tl nwma '-W f «T5f atfe «FT fekt 
fetTT rFTT «TT I few -TTO an W? if aft ! ka 
trk krfka rntfarkar mfe ft' farrfna arfr % 

JTSa IX fT5F TvFTT nT t an a amm 1993 if 

afer fen re srk,n t< ft am m jcft ?T at 
xm fn^rfeinf «nt $t- % fe?feT: fet-m ttt fern 
11 sn fr^ 4 % if *n grfn ir wm tf^n fe^a - 
*f q.' wff 'fefem % nm nasfrar jr fern % 
sn nnfftt tt sm if ; tt% % Fm. ant^rt ^r 
^?f 11 

14.40 irf*FPTf<af % FTR-RFur g- 

mrft a^Tf rftfe Tft n4f^r v\x innfenf 
fn«nn Fmr vrir % n srfe n ?rfe %-tfrr 
sife % frSfRT “iff rnr.^r. q^'?r qff ^JTiKT 
if mi: fffnfe afen sfr 11 

Riq-: ek-ftt'ii 

M -ii 'H'FdtT t*-T=f tv fefe-rrr nijTrrnrr fefe 
^ifra % sfe^n at <?rt r *T m n? ^arn *prnf 


2027 

nffer -<^ft n^r qfe/'n^r ft f^r ^rfe if m 

1 3 fTrfet, 199 3 % TT^R ft O/n % 'flt 7 J*fe 

qfa/q^r ft feir ^^1 1 spr^ft 1993 ir af.n 
Rnuar fi n^ar if 05 #% narrft 

aft | Naif -qia ar-aarara afeaafaff >.N arnair 
araarffaf ft a;aTfaanaf if % a^-uq: afefafo ft 
[•nfaa fewr am 1 1 afafa sa ifra if ohf ma f 
3 am % afe if aifta trft 1 

14.43 an f ffeia t'p a m faf a fern t 
fe 1 aaatt, lyse ir 5a ft irm a amfean 
pa frar % akra fefaa aaaifeff ft fawat/ 
feofr/am' fr 150 aa^ afa ar« f fear^ ir 
aaa^ arfer an anarr fern aia 1 ?a man arfer 
ar aaart ar?a ft aar f ir ft amt ft qftmr 
m %fm r.ajaa 1 1 a? ana a arfa 1 aaaft, 
lose a ^t^a ^1 

aRfea afeaf ftfiaair: mfgfaa aife/aa^Naaaarfa 

14.43 an 1992 % fma £f ft aaf % 
aaa fefrn NNvff ir aagNa aifa atr aagfan 
aaaifa % nmat ft fat-aNfea afafefa?a fear 
aar •. 


*>ft 

arff 

feq 

an fa 
arff'ii- 
aift 
af awr 

femifir 


a facia 


arfe 

’ ar I- 

aa 

arTa 

?ra. 

arfa 

W. . 

aa 

arfe 

1 

2 

3 

4 

5 

6 

«fnft 1 

1 8 

3 

1 

16.7 

5- 6 

aft III 

95 

3 6 

8 

27. 4 

8. 4 

aft IV 

116 

5 0 

13 

43. 1 

11.2 

sna a : 

(at) aak 

24 

2 1 

1 

87. 5 

4 . 2 

aaakr 

(ra) aar 

92- 

29 

12 

31. 5 

13. 0 


14.41 ?air afe a 31 feamr, 1992 at 
aagfererarfa fk mjgfaa aaarfa f aaarkat ft 
aaar aft I a a?4F aaa: an 553 ^k 124 
ft at 1 a«nFa iraifeafa wiaaa arfe f anra 
aaafaa arfer fk aa^Na aaarfa % aamka'T 
ft aw if anjft at aar $ pv < a ft lit if a? 
aaar aaa: 2 , 4 i 7 fk 1,177 aar ftft ivaaarn 
2 46 7 ak 707 1 a^Ni arfa wk aa^Na 

aknfa f aafarkat f Ntr faaaa amf afkfrft 


'<tttt w tm?r: aa 2 5,19 9 4 /anF 4 ,1 91 e 
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i #4 4 Vtw '-warn' ViRh Irptr tte 
rih q’lJT’ir 4i R'-Ar hr fwRi'Ro # 

Tj# r t u URSRI VRaRipy ffRltflR fVqT I vi % #RI4 

hirst m hR HfifWRrflH Rr# #4 4H4gf44 
srrffr HORif# nR 5 )% 4447 R h^ttr 

% aftrPrFgRT % #14 ifm 4R sprier gf fw 

#h it hrttjt sfrr?r Vt hr. 474 4 Rtf# 4 4m Rt 

47 W gi 1 
HRJ# 7tf#4 

14.45 4#R 4# 1992 % #Rl4 Will % 

fRTT 14.5 HlTORT HR 441 4 % f^TT 2 4.5 sfcRT4 

Vi HRaro 7t#Vr fa-nfpr rt Vi §441 4 hVi III if 

HR HR Hoft 4 it 1 4 f747 T71 41 44J4 4f44T SRT 
vrn rt 447 RirfV rq w 44 H#fw<T Ran 44R 
14 stVt 2 8 4t 1 Fmrfq irRrfRRfsar tothh snft 4 
4 R«r f<rcR ViRR m Vt ^441 it 1992 % nq it 

4434 HfaVt 4T 44 Ttwi it 4RFft-7tt 44# #147 
qufir HI 4 q? 794 R7 4## IV 4 1,001 7#T 1 

wrflfRu 44 4 fawtq strfw 

14. 4B 4HT7 4# 1 992 4? 3R14 441 III 4 it 3TR 
»Kf IV 4 R? 51TTff^ 41 7t fWRrrR srffRpfl 41 4<ff 
Vr v# fron 4ff fi.-rr Tfrr nimfe wt 4 fawti 

OTHlRifl 4T fR 4441 SRfqR 431 it 4§ I 
fgR, 41 71444 

14.47 WIT % R-ffsrftRT 44441 4 HR# 4 
mi WW R# qRff % H4T4T #47 4 7144T1T #7 
4g74 % 4T7 it fVfw 44 71# 44T4I V 4f74 7514 4 
^TWPrrr Vr 44741 1 44 444 it fair 44 4447 %: 

fqf4R RRT IT TIrR#! % fifTT srfvr&T^T 47T4- 

44T 471 HT4PI4 4414R 47T 4474T ^41 #47 % 

qfRin it JT^^T *«TRT R BT^'t 5TR 

#t ir?f5Fr wrr qRfwi # % iniirBq 

* -3 

it 4T9T 1THT I 

14. is #47 #7 ^q^nfRfr % fatT #f%Tr fwtf 97 
tir^t ir f^t it >j?447 f^rair gfr irt #Urt srrt 
Vi iff '$ fjPT*F7T #47 % wf#EfFf ETO'W. vf. W 

754.T 4147# I I 

14. 19 7R47RT V #47T FR11 #qr ?Vt ifl it 
TUTWT % fVftr^fT iilVt it fVTT T|"fT t^TR Sf7f# ^7 fprrr 
pffTl ## Vt qTtqTT Vr q^r# T4r# |n Tf4"4f: ?rw 
199 2 ?1#T 19 9 2 it #1 TWmr Vl53 Ji;?47R 

fqcR’Ji wus Vi ^riRrfTJTR fV# qV 1 ^if qfw 
fq^RR # ItqfiTTT n.47 TOV Vr STR'rfJR f"P!T WT I 

iTRiRl ^ 47 #vt Vl 71^ qf^Tf.r 471 4g ■JTfifrTT fgfjft 

# q-fcnfr Vr uni mR V Rr# 


frmr wt t 1 w 447 n#Vi wR W ft^ 
srfwur ii 44 g#y | ##7 % nftisfRi if q-Rrei- 

BJlRVt 47T w it 14 # 3 0 Vl 7jf# 4R it $ I 
4? 477# 47 Rrt #47 471 34RT7T TRTt & fV #R: T r 

47T# V 47P4iaTVfR'4 if frrrzim 44 

fw jp-ii i 1 

14. 5 0 Rl% ?rf4R47T #4; 47T qTPTq: RVlt ^Rrl 
ir tf474 4T H4Rr TRt HRffT RffHT Rq'R fT7j|# #47 
uRipr iri Vt 4rf#4 frqi# mR #4 ; Rvittt jit T 
34471 fiTRT tRiRI 4T HR HR HfufFTR VI H04 

RVtVf snf? 47 ffpVt rrz hrRtti 477 # V Rr rthi 

f^fr H74R RPR'J 4RTHT W I 

14.51 #47 i #f47H ifTHTIT . Viol" Vi #f4H 
HRl HR 4T4#1 41 0447 JqiHqifRf 4191 t, 41 TPR- 
Rftf 41 HfiTH 44 i faqq | u#7 17# 9lTR 447|fll4 fRIl 
RT#4I I 

14. 52 14 fHcRR 41 ‘ff^l fRlfl’ TOT 441 I 
R1 f47 Hf4‘cT14 H'4T 4 ftfVl 41 TUTHPll 4 44 4 
74l4R f44T 41 I ?H H4H7 47 %*ift4 4141714 4 
144141 HR VjfT4 414 r raPTi 4 H%4 H fTTRifwiR UT41- 
fR4 41 OT HRff44 4T#474 vfl HT4 TRtt f44 4# I 

414774 444 HR RgRUfl HI414 

14.53 4# 1992-93 4 ?R44 4T4t44 4441 
HT4T7T14 WRVf % RuRl #4 Wfll it 4444 4f74#4 
474 47 3‘4t 5E4 it 17.26 4717 444 VI Tlftl 74=4 
41 44 I 4tH 447 R^lfVl 414171 41 7144 %, 414R, 
UH4414T7 it SlftI4Tf74t 4 10 2 4774 44144 41 tR 
44 it HftmRifT 4 2 8 4#R1 HR 4FT4T4447 
R7T7 it 1 32 7714i 44RR 44 f44?4 444 ^[71 #1441771 
4 I 4TH it n?p rtRiRw 44 EthW 414 4444 "JR 
#14 4T47 | i 417R #4 #4R4R it #4 JTfaSRT 44T- 
f4SlR14 41 f44Rl 444 Hf44 474 4 # I 474441 
it f4441 4T4 4T74 41 f44Wl 41# HRE'4 5ft 441 # 
HR R7 Ht7 4FR |T714T4 4 BR 404 4\ | | 

4R i it Hf44lf747 4 fRo 42 47t4 HR f44444 1 R4 
it W III HR JV 444TR4T 4 fRn 1 2 0 TTB# 41 
f44Rl 4TH HRI4 41 441 t 1 HftmfRfl % Rr 8 0 
441 #Rig7 4^ 44f it 4P7 it it W 111 HR IV 
RI4 4 f44 360 47#t 4 f44R 41541 f#4T 441 | I 
1447447 HR 4f444 R? 444T 4 Hf44ll74I 4 

O' 

fRO 4T417TT4 TR74 441 4R4l9 HlfRRfl 44 4 
7714 44177 #1444 4R4 41 4>44I #417 4# HI 7#I 

t ' 

14.54 H14T4I4 44T7R %t 4T4R if HflJ4lR4l 
HR .H'ofl Ul Htr IV tVhtRVi 4 f'44 f#«ltf74 Rirr 
40 4471: 7 5 sjfcTRT 441 5 0 aflliR ¥#14444 417f^7'i 



|>Tr*r —it 3 (i i)J • ' TOR wr Thro : tsjw is, 

TO ^wwt w kv # wfaTOW fen to wfmRf#wf v 
wrwnfrw totTO# % im w w worto totww wrn 

VI ffe ft I 21 TOTO W W ^ifrlll fZFf; % ffe 14 

fe# IT WWT *#WT IV V ffe 12 fe# # 5f#fwW *Ktw- 

TOTO TOR WTTO WT ffel WWT t 1 

14.55 WTWTW WTW : fe # 20 4[WT# 1 992 # ##T 1 
#7 TOfefeff STFT WTOW/few STOW TOT#/f#W#W WT# #T 
fan WTTTW-wrW WTO wffeT f#f# wfaw/snfTOW T##T TO 
fwWRT ft#WTTO nfsr 4 TOP? TOW # SflJT^rr 

6 WTO WWW fr (t t WTO fe# !ttT 'M III/1V 
% fewTfTWT % fa? w^ Trfw 3 WTO TO# if wfNT 
4 WTO TO# WT #1 k 1 TOWfT WTW 3#, tfTOfefWTOWT 

mfSTO#V ww# fa^TOfaror # $w wtoww Tifa to 

2 5 wffew WWT -rffa W£W TOR Vi WTOTT ft I 

14, fi'ti ww Vr Mw fen tot ft fo wfferwT 
io to 4# wto fer to# to WTO wfrow f#fu # 
WTgro to. wtott ft (ferwrw 1 5 to ^ #wr % 
wwtw). #rffe ^ wrorfw.few tot toto stwwt 

WTO faT WTW TO# V fTO fa ftlfa I 

14. 5 7 TOsIlW #1 i ^Tf-Ml r T # T^^F— WTWfTOT TO'' 
wffe TO# TO f#fe f?TO ft TO few V f#TOTTO 
W#fSTO TOTOTO # f-TOT TO* TTOTtWRW ffe[ wferT 
WTTOW WRT f#WWTTOft P# WTO TOT# TO TOTH feTO 
mf#T TO#' SHt TO wfew TOTTO TO W% W#T TOT 
WTO fe WWWT # fTO# TO # WfwTOTO TOT£TF#T 
TO TOWWW fTOT TO TO 3ffa $# ?TOT *|SfT -TO 
faWW TOT ITT WTW Wfa'JT TO WTW W31# % fan fewRT 

wfanfe ft# 1 

14.58 TOT 1992-93 (WRfeWw) # TO 

# TONifer# #T totow ’-fur (wfwf##r/roi¥r#f) to 

JW 9.98 TO#? TO# ## felT TOtro 9# felTO 
s#1to TTO fsiTO TOT # : 


w#r ti Y' # -# wrrftwf 

-4#wt 7fftr (^) 


1 

2 

3 

4 

^fjT^nTt 

l g +* 

GO** 

35,64,270** 

f i) TO i£W 

— 

— 

— 

( 2 ) WlwfRW ww 


60** 

3 5,04,270 ** 

>i. 4 tTOw wlw jpt TOtf^r 
SUlWT ^W — 

1 31 * * 

1,71,41,250 

(n 4# 

— 

1 0.3** 

1,5.:, 4 3, 1 5 0** 

12) 41 f I1TOW ’Hj.’fff 

— 

- , frijc 

I t 

1 7,9 '( 1 Du** 


1 g'DT/wiwnr 4, i a 1 ii 202 9 


I 2 

;i 

4 

(##prTOTORiam wfrpr 
TOTOwwtw 

#40* 

7,91 3 4,565* 

( 1 ) TO ww 

544* 

6 7 1,20,145* 

( 2 ) sfafrro wr 

290* 

1,20,1 4,420* 

,97 + W + JT 4 T IfTO 18 

1081 

9,98.90,085 


fTOTO : TOirf iSFrfTTO ^ I 

*TO^r, ^towt (# (tot ), tototot (f#TO), TOT f#?#T, 
^TTTTOT tTt tTOT# ^ q-'TO # 4 1 TO# 1 9 9 3 fpp 
TOTOrr MTTOff WT"- I 

+ * i ?wrt, 1994 # 90 TO 1993, <vr t rriqV i 


14.59 TO51WW#^V TO#W#TO, ^tTH.###TOTOTO 
#2lfelTO, 1992 TO TOTOR #T HWlfe TO ^TWlTOT 
TO TO#TOT 7}#? fcwT I FTOW TO WTTOT WTOTW 

#r HWTO, TO. #1. TTOTTOT W# TTTOT #r WW # 22 
f#W : TO, 199 2 # #rw TO # f#TT f#^PF' ferr TOtt I 

14.00 sft it. TOT. W^rr, W'gT fTOV I T , ft#TT 

ttttr, wtto to*fr to n ntf-arr,. 19.92 # 30 

TOT, 1995 TOT ## ?mf# % f#r# ##r # TOT-TR#T 
V TO # f#TJTO fen TOTT I 


14.61 TO1#W #li : w gfer TOTO I f#7 

wT TOT. TOT. WTO TO 6 TOTflrft,, 1993TTf#TOTRT WTO 1 
# 25 TOTTO, 198 4 # WTO WWW Tfe# ,«#W TOTWtW 
#ri # WWTO # 1 WTt TW% wf#TOT # HTOTO #T SW 

WfT W TOT## Wf#T WTOWWfw TOT TTOT | I 

14.62 WW' % #Tttw fewt T«n#TW ifti % W5W 

W TOt wfroww TO# fen WTO I 

14.63 TOWTOTTO 4# fawfe : W#TO ?. #T. 

wtot w#t #r.«#. TOrroff to 14 fwwro 1092 w 
TTqqrwwT fwwwwr Tr ^w w fwrow fen wro 1 


14.61 #TOw #tt TO fw-dern w#r #wn-Tfran-5w 
wfwfw : towTOt TOar-wTriTT wwr f#v#4Rr to# TO 

WWflTfT wfvTTT WWlTO WTO# wTO TOW# W wfWTOTW 
■^WR^TO WWT WWWWT V TOTO# W# f#TO W TOP WTO 

to ## TO TOt w wwwt 1992 w TOfrw nti TO 

feTO^TO WWT WTO-'T'TiTT TT-wfwfw TO WWW fen WWT 

f#w% mw TO w wfifTw TOs % fwTOw TO toi . 

TOT. WTO# k I 

14.65 fTOTw WWW'TOI WT# #: WWW W T5TW Wti’ 
TO TT-wfwfW : faTOw TOTO'W % STOTTfer ST# TO 
HWTOTTWRT TO 7 TOWTriTOT TlfTro "WIT TOT# V f#lW 
TOrw iti k TOTOt ''4 r tt^ . vtwi . tot# TO totomwt 
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t 1993 ^ vtftor #ri tt crt lyr-TfiTfa *rmV 
ntfr i tt nfTfr t 13 *ri 1993 ft artv % ithst 
spfrfV ftffii sregt jpV wYr «mrr £ f-f T##n r 7 
ifttrW^TT «Pt tit 1 
XV. VT 1992-93 fH Wf f ) 

l- smr 

13.1 39 WT 1993 ¥t HHTTT *«f % tVtT 

$t? qfr w ftffowr srrasrpff % fairfa^ 1 o# ptt- 

rfiJR'f % wnr fro?r R# w\ 3.699. si?- TRirtr vti 
•\ 1 

I OTT TT TTTT # 5,632. 1 2 RfT># Err 7ft’ OTTT 
?ff OTT 4 67.9-4 (Wfa 1. lSSrfTHTT) 

apt ?ft *FTT 'OTfr I TTTT % ifr# fi[# *T# £: 

(*?T>? TT#) 

Wt 30 sp 1903 30 1992 

T'l RRFR «r4 Til RETRT «nt 

TV) _ ~~ir '”7_^rjzri*L 

(Tf) f*TfW flWtff/TTttf 4/5 8 0 - 69 4,527.34 

wifa vt M 
sftt *rRr*rf <n strSr 
(ftWl sTTn^in, TRf 
■dWi tftfo Tt wrft 
T%) 

(n) wn faWr vsirRT fad 993.11 8 IO .03 

it tjr 

( 5 ) R/ct SR'tft, <rfr 4 nir an 0.94 307.01 

1i 1 | ff Wi . 1/3 V C\ 4 j A . 

Wrl vTT tfTTof TT MW 

hntvft af?£t) 


1 2 3 

(«r) dr vr v strut <f4t»r 

HTT dT fafatf WTR 40.3 8 44. 10 

fPf OTT 5.(13 2.12 5.(19 0 5 6 

15.2 STTT *T i}k TEft 5TR RT 1992-93 % 

slmr 60.85*FTt?3fq4 <£t afa gr i famr'E 

it’ 1 73 . 46- TTTS ^PT# R# gf I Tg gf# JnjWT: 
Tjqrn RT^FTT f«THt TT jfTT TTSflf fSfT.122 STTT T gf 

a$ftf % *TOT gt I 

•>■ «W 

15.3 1991-92 % tfTR ^1 

4,199. 56 Tfafa'TT# WW p<ir fsfTTR 1992-93 

% ^tpt 71 .44 ipttttt# t! Tm?fl 
Rnfr gx tw; ■ j -tt 4, 12 - 8.12 ttIs tt t.kt i 
%■ Tl W 3^81 TlTlJT Tt tTJTfTir Jnf'qffilTW 
apr nrrG^rT TR^fr' Mt" tFprttt % ftrtr -trrt 

Trfoftw TT W5T 5TT^ TT% *RTT T TTf I 
$TT3T RTtT'nTff # 3,057.77 ipTtgTq^ «A Ttftl ^ 
pf ^TTjfrT im ^fftftsTT fHfet wtTrt jp 
JWftTFff' % f%it ft^T SW % Ttn Ttft Tfql ^ THT 
vW tft TTfstTt (tfr% 3 srfrTifirT % Trfsifw 
TfTTltt' ^ 3?7 t') tt TT 5p ^tTtr OTP tl^rt jpt fipTf 
*qf* TTfur^ wift'ft 2, 330'. 96 TT# 

* afTfC«*T RJT 56. eg'Jrtwr (#Tt«ft 15. l) I 




siftxpi fnre iw - ?:ra sAt sjft 1982 -S 3 *t 1992-93 


hrt llwtfs-3 (ii)■] -iffww.wnw r.^;2. c , w-8-.4jfliiffg.-4u m6 




wr Wxtfi T^i^rx xV srrfjTx f 
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ft srr# r 2.5.71* 

i ft RTT FS 5FF fR 303.08FTT? 
3FF FT 7.34 FfFRF FT I Ff Ffe 

r frtf ft Rf-qrf R#t r fr ftf 

FTRFt FRF F RRF-RTFT R FTfFF 


■ RSR RTRfRF RTRFT XX FR ®TT 
SRTR 295. 65 FTtf TFF FT =FF 
ns# ff p <snr # 57.35 Ff rf 
Ff ffe Rtfr rtt %# % rsr ft 

irff cDFT TTTSf Ft RRT-FRT FTT'TRT 
‘iff R RTREFR: SIR FT#t Ff# % 

TTT f#F RTF Ff#'RTFTfr R 

T % RRTFTF STOTT 83.34 

R 386.63 FftfTF# ST RFT FT 
SlfRFR FT I ‘ 

FF % #RTRT R RFR #RT RF 
rrfspff Ft f>wrf4RT # ‘%FrfRFfR 

c 

(R) #RTR# Ff FfT TFT FT f# 

; fPrfffgr rrr FtRRT % fp 4 tjtt 

TTF§ FT*fV 5TTRT ft# RTF# f I FT FT 
TRR FT 31 RTR 1992 % fFR FFR 
R> FFFTft FTFt *#, FrRt TTfR 
• TFT Mr R 'RTF: RTR Ft RFt | I 

ter % rtf fT rrfsr f RfiiRF f't 

HFfTF fFF RT# # fF fR RTR R 
FT teteFtF fTf*?F FttefETF fafcRT 
FFt Ft FTfF TR fsfFFTF Tlf# FT 
F FIT FhfTfFF TTcf RTFtR fFR 
ftT FfFF fFF RTF F fFFT Ft FF 
T Ff FTfF fa*JTF fRFT TFT fF ?F 
TR f?FT RP1 I F Rif IF ffRF FF 
f RFFFT f#TF FT RTF FT# |F 
TF RT# FF, FT 199 2-9 3 % RTF 
f FtfFfFF f#f#F# F FF-FF FTTR 
RFT | TFT 1992-93 (RRTf—RF) 
RTF F RfHRF Ft TtfR ERF FF 
it 9 FTT FFfTR FT FT RRt R#fF©# 
Rf*TRF F # Ff RFt F# I (FRFT 

3. FRF FF 


T FTETRT FFT FT E'RF If F 
fF©# FF F fR 43,448. 11 FTTf, 
15 FTTf TFF Ft Ff? ft ST#T F 
7R 45 624.36 FTTf RTF ST RF# 


RFfF FFgfRF TRF RfFlTT FFf, 5RT SPT^RT RoFTTT 
FFf, FT-RFRfRF TRF RfVTtr FFt Titf R' _ F 
FF4 Ft FR RFTTTfwf R f"©# TF #r 448. 37FTtf 
FTF F 138. 53 FTtf TTF Ft FCT |f FR F 
RFTTrfsrFT FfFT 1992-93 (‘TRlI—FjR) % fTTTF 
fR 5 86.90 FRsFFF ft TFT I 

RFRTfRFT—?RT 

15.10 R^q- RFRTfRFf F RRrfF fF©% FF FT 
7,690.07 Fftf FFF FT TcR FfFT 12,738.93 
FTtf TFF ST FFT rR SR FFR SRF 5,048.86 
FTTf TFF Ft" Ffe p 1R ff? % FT© FRR FTTF 
RFTEftF R5T tefF RTRT R^FT 1 % RF # 4,360 
Fftf TFR Ft FfTRR FT fTFT FT I 

fF%5ft R?r qffRTFfRp 

15.11 ftesfT R?T RRferT fFfsr ir RlfRR f 
fFFR fFRTR Ft fF^Rt FfRRfFFT fF%Rf # TR fF 
RF TFT F'fFF fFRTF % ‘fFFsff FT FF RR ! F 
FffRFTfffFt 30 RF, 1992 F fFF 16,124.93 FTtf 
TFT Ft Ft Rt 4,3 58. 44 Fftf TFF pFT 30 RF 

1993 % fFT 20 483. 37 Fftf. TFR ft TFT 1 

FTTF RTFR Ft TFFT FfFRfcTFt FR RTF R 

15.12 VTRF RTFR F?T TORT FfcTRfFFt TFT 
fFtftF RTFTRt % RFR R fFFR Ft TrfR 30 pr, 

1992 % fFR 94,028.76 FTtf T9F «ft fRRR FF 
% ftTTF RRR RTFR Ft TFFT FfRRfRFt R P 
fRFRT #Ffe % FTTR 17,258.96 Fftf Tq# Ft 
Ffe p Rtr Ff TTfR FfFT 1,1 1,287.72 Fftf 
TFF ft TFT I 

TTR RR RfFR 

15.13 RprfFF FFT RTT fFRf'T RfFTRT FT 
El? RTF FT# FffT R 3R*gR: RR^FR FtEiErf tF4 
% fFFTF p#TF % RcTTR FFTFT TTfRFT R FRT SJF 
F qrRR RTft fTTTFT RTTT, Rf F:R TTf# RR 1992 
# RF R 12,583.54 Fftf TTF FT fRRR 5,860. 77 
Fftf T9R FT RTft fTTTFT Rift RR p ®2FT RF 

1993 F 3RF R 6,722-77 Fftf To TS Rf I 
3RF FfTRTqrftTp 

15.14 3T?F FffRTTMFr 3 0 RF 1992 F flF 
4,338.18 Fftf To Rf fRF4 380-01 FTtf To T# 
Ffe ff RR F FfFT 4,728.19 Fftf To FT TFT I 
Vf, Ffe FRTJF: FfFT fFRTT Ft TFT' RTffFT 
( 1 65 5 . 29. Fftf TFF) F FRF sf FT I 

fFMt FfiT RRRtEt FtRFTTff % fp fFfFFR RtfRR 

1 5.1 5 30 R:F, 1993 FT RRTRT FF F TTTTF 
fFRT RSI RfFFTFt TIFT RpTR'T/'tFiFTRT qr RR^tF 

Erf rf r 2 , 569.57 Fftf tff ft fif# rst| 
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IT FT 47 nTTa ' FT 2 5, 1 yyj/^TPTTT 4,1 9 1 6 

if’Srr-'T^ST^ 


f*TTF X/— m? 1 (ii)] 

^^T^rfTT 30*FT, 1902 Tfr 77TFT m % 5>FT 3T? ^TftT 
5,531 91 Trrfq- ^Tt <ft I ^771 TlRm 1992-93 

if ^*T oral if 7W 7TT TrFfr ?T«TT 7qq 

% T(W-f?,m 73 H^ft^ 7r?7 5UU7 «TT I 7 TFT WStfTt 

1 3^, 1 993 Tf 7<rq % 91 fat. srfipfaOT faifuff 

7ST ?rf99T7ff 3rJTT7Tf5Rff 9 ^f-IFT fafatpr Tf 

%99T?ff 91 ifir % fyftr q-pTT §f | njfr Iwwf 91 
AA 91 9R 999 9919 % fair 91911 HFlSF^f if 9 
sdffllTIlT 9Wf AU fafazff 111 9R9 TTFFR 99 
799 91 99 mm 9V71 I 


15.1fit9 % iT^mf 9f %iH-qfftfT ii 4. 

=STpi.z!fT traRTjJT, t^riFT. IFTjfl ^ 9 ,,^, 

7. 7T7F 97 Oof 9. ( 711 A, if.TFi wf ITT* 

71 ., 9FTip, A. trfr, TTT 977 rrur 9 ., | 7917 K sfk 
7 . fOFl 99 rr<JT 97 , 9 H 99 TT 5 PT ^f o 4 l f, I 
7119 7 P Am 79 tS 99 f 91 19 92-93 91 pT 9 
77 : fWlT 9 TT 7 799 T 7 5191 71 771 , TF7 Tl il '31 
'1914137 m f 7737 f 99 73 f I ©: t&ff if fimrfsRT 
39 9 77 f 917 f 97 f 91 Tlf-ifillT %gT- 7 ff 4 l 9 "f 3 T 9 T 
^rffl-qfr^l fatf 9 FT % fun 713 fl 7 ffTT 73 T I 


7F7ff7 Pmnf #41 


30 4[7,1993 fmfa 91 ^FT-TiT 


1777 f77T7 


(iJ4TF 777 if) 


199 2- 9 3 

-K w 

199 1-92 

7fFT7Tf77t 

1992-93 

T, m 

1991-92 

ifom f7717 H §D ifts 

7l?T 77 17777 Sfl^ 7f777 1 



77177 7 73? 5,53,91 

1 3,4 5, 2 1 

(9) 7F7 7 F51 ^TT 9743,19,77 


7275,91,94 

7m fTTf 7i f<7 75078,23,23 

64550,25,75 

(ij) 7F7?l7n5? 557,91,84 


467,50,24 

7'r? - 

— 

iTngTT 



75083,77,14 

64503,70,96 

faWr 7fT7f77l 





5fl? 200,00,00 


200,00,00 


777T f77% 

1050 1,1 1,61 

7943,42,18 


7rf'T 7T7F 9t 7T4T 7pf7pT7r 

1 1 7, 3 2,3 4 

9 6,01,23 



iufl f7f777 firF TlT 7=7 

6 1 4 6 5,3 3,1 9 

56524,2755 




— 


jFinrarn; 75093 , 77,14 

6 1563,70,96 

J*7 70770771 

75083,77,14 

64503,70,96 


tf97 19717 


^ <1 

1992-93 

T>. 

19 91-9 2 

7f 77171771 

1 9 9 2- 9 3 

1 99 1-92 

?T. 

5)57 771 

5,00,00 

5,00,00 


5,53,91 

13,4 5,21 

(TWfrRT fafa 

6500,00,00 

6 500,00,00 

7771 f7T7 

7,7 3 

7,57 

it^Ft 3ft«frt75r 797 (^r^m#T 

56 76,00,00 

56 7 5,00,00 

St? f777 

5, 9 « 

11,01 

7777) fTftJ 






-rp^l7 7T5T7 717 (TtW'ItT 

I 76,00,00 

175,00,011 

ijflT-771 77tif 77 f77 : 



37^7) fTfff 






F7r7rf»17l 



(7T) 71711-7 

— 

— 

(9) 919F 



(15) 717^1 

— 

— 

(1) 715 t^f 

5 3,02,33 

4 7,30,04 

(7) TITTfl 17717T f77 

2460,14,37 

1 8 2 7, 7 7,1 6 

(2) 177777711; 

9 2,02,98 

3 9,1 6, 1 7 

17771 7 77 77 77 

16 600,1 4,57 

14690,06,84 


1397 Gl/94— 13 
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(w) 



fafa 

50505,60,84 

38739,34,93 

(i) q iI’jcjm fa 

45624,35,95 

43448,10,84 

faRfafa^r ffa fa ^<9 ot ufam: 



( 2 ) xmfr^rrttfa 

280,09,18 

250,01,04 

(l) %RHRTK 

-- 

— 

( 3 ) *rRw-t-ifa a fa 

237,99,66 

13 5,16,2 3 

(3) TTRHRTR 

74,35,00 

170,73,0 0 

( 4 ) 

9,84,95 

10,55,21 

fa r fa fan fa ffa fa 9*rr Hfinr: 



( 5 ) HRfa 

56,96,13 

52,65,07 

(l) qifui'iti 

3110,31,27 

7471,98,19 

(t) HR 

12738,92,66 

7690,07,35 

( 2 ) W-^Ffa ^TR RRlfrfa 

8,3 8,20 

12,68,58 

fa fsR 

18,46,28 

126,06,92 

( 3 ) w 

23,47,00 

— 

<*«r fairrq 

I 5264,92,20 

13857,74,23 

( 4 ) fa OT RTfat fa 

( 5 ) tr^Ryfasffaurfawffam 

fa 

3225,16,12 

3582,27,17 




(o) HR 

355,46,81 

1516,59,75 




tf£r fafaffa 9 ot (*frfafaR Rtfa) 





fafa H ipi, fatfw : 

(^) f^rr 7|^ ^VTT 






^rfanr: 






( 1 ) RTfaR sftfaffa fw fa 

3421,74,03 

3576,55,41 




( 2 ) Hrfafa ffafa-HRra fa 

877,00,00 

877,00,00 




( 3 ) wrfafa aftfaffa jfaRW 
fa 

170,00,00 

170,00,00 




(4) HR 

(h) faRfafi^ skt srrft ffa fa 

9 9 5,0 0, 0 0 

840,00,00 




faff/ffafai 4 fafa -. 

( 1 ) mfafa fafatfa ffara fa 






(2) Hlfafa ffafa-HRRfa 

— 





( 3 ) HifaR 3iWr»fY^ fa 

; 

— 




(4) HR 

— 

-- 




ftrfa ^ ^r, trftnr ^tt Whir: 






(^ STTTRT Vt ^°T 

175,00,00 

175,00,00 




(*9") *TTTRT 5lTT / 

MNr*1 if ft^QT 






hr 'rfrmfnm 

4728,18,51 

4348,18,26 

faflR 

80735,62,34 

7801 1,83,10 

^ c rfr^V(tiqt 

86735,62,34 

78011,83,10 

%«sh ^nrcft ^P3T 'ft’ftnrt ^ i 





30 RT 

1993 54 HRR HR % f*R WIHisrfa %?IT 


(?5TR 594 it) 





1992-93 

1991-92 






V. 

HR 




5632,12,13 

5699,56,44 

rr, jt^t, fafaR »pv, 4oft!R trrft 




5632,12,13 

~ rj> 

5699,56,44 




4tr« 

5632,12,13 

5 G 9 9, 5 0,4 4 

'Wli^T 






RH 




3057,76,54 

331 1,47,46 

wfrt 




303,08,13 

277,29,02 









[TTT3 II—’TT 3 ( i i ) ] TTP7T TT TTaRq 

: 4p! 2 5,1994/WT317 4,1916- 
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ftdjPFf sftr Furfftr gti TFTRfj % Jpfr aftr sft 


10,48 

8,26 

’1433153'’! 


18,61,93 

5,59,14 

n^RfrsWR 


386,68,50 

302,34,10 

trPmftr wrrt (^, hvz 944 md) 


205,64,84 

238,29,63 

Tjtn sAp ?Ffi-inTT!fr 


2,84,96 

3,00,97 

»T<F afrr (TTT f*3 


5,64,97 

5,31,53 

ftr’UTT, •ft, sttm, Ppsplt *nf? 


17,35,92 

1 5,83,94 

smn Tfrwt * TpF aftr *w 


11,67 

8; 3 2 

fjrfO-SWK 


31,02 

45,89 

43; Ttqfn 41 ’Jf’nsm aftr irnit TR’in 


20,41,25 

20,4 7,81 

f nfwawr 


19,51,92 

19,30,37 



4128,12,13 

4199,56,44 



1504,00,00 

1500,00,00 

ih’nfur 

smrd': ftrmfrrf'ifr it wrm ■ 

1,00,00 



TF^tl 3ft4jrfi|<p 314! (’fd’PFlt’T TFdl) fife 

1,00,00 


— 

TF^fe Tmft'l Hi (?t^HFftl sndi) fefe 2 

1,00,00 


— 

ffrOFl Hi (fwfeftTl) prfsr 2 

TF^Tf IFTFfr HI (!fd4!Fft3 JFtil) fefij 

1,00,00 

4,00,00 

-- 

%tjEFt HW it ii wferiji 

1500,00,00 


1500,00,00 


1. ii toIo *rfy 1^*(, 1 93 4 lit snrr 4 1 % tf^tttp ffeifim tit ttf45tt 4! imum 4,*4 % wrc i 

2 . i ftftrcrt v-rr^rq- aftr 'tpftir Amro 4 <f ffrn T«ft iTift 11 


('ft.w.'TTt^) (tfr.iTT. Jr^m) (tr.tpr. murk) (fe. Tjmam) 

TJTR ^WR HT JRTTR HT TO^T TT«fer 

'FIT crttWfff tft flfei 

nm ri'^Mfd ir Ait if 

«Tr^ftq‘ Pnd' ^ A WtftjJpnwfTR All itfeiFTT ?*T% 3 ITT 307FT 1 993 it fairfe % !£TT-TT 3fk TJR fTRtf it FIFTT qA % faF 
qFT-^lfe 'T TT HfPT TmTT it ^'l-i l fi 'it4 a «jn 4, f 1 ^ I 

smA 'ffTT-fm- Pnsd 4 ^ % 30 am 1993 AA Wfa % gsm-iq # 4 R it 34 rt^w it urm * fsnt iFHnfi W d iti 
it | aik frlti irit | fi fiA ti A aft FF^tim 3 At im+kr jrAft, imirA aAT FFetim ifA W At sAt 4 AAiwn ^ 1 

girdt tft A sAt grtr^t utm ommfr <<At 5 A fat At FFztTnjff % w^ttt Si % lift-Tirn't im fem^t tftt iiAFaAFi Sn^rtTR 
ArfAAi % ww ifer w tA aAr »r|t gn-w I, fanrA *rtft trwm farm fat At $ m\ ?A tttttAtt fair Si fffefan, 1934 ?m 

Ufa WlPfe UTS ’FT fafaraAt % W’RTF’T it TTsft lAl it ITFIT TRIT | RTfl ^lA S'l % 4331 it Tm 3 t sAT TT(tt f%siftT H 'TrtT H 3 % I 
4 lAfl^RFTnrR A . AlA 4 fT«PtT Ai I”? A. tFfolTTT. TRnft Alt fAm $ 1 A 33 AffA A.FR .Ilfifait. 4 rm HOT. I pfaH 

^43 1. rnij ^ > 

fWT TAeil 3 <41 Tffan W TtfaTI 3<3T %HT 7Tt4TF iT<Jr O’tWF 








2036 


THE GAZETTE OF INDIA : JUNE 25, 
VTHcffq fen t'a 

(fema) 

fen nmit fmfer qk -fefern fen ntfmri 
i. nfemnra fen •rrf^TJTT 

1.1 Tfe-aRm rtffei: fafe qk Ifan fa'flT'IT 
SHT mfe ife aT mqfeT, Ri[ % qifqa ^ft»Tcr 
nan qpj % 90 nfa'srr?r tt fenr mm I fmr an % 
qn it am fet man aT nmfra fern ta at fe-4 
nr an fet It qferffer fen mm & i 

l. 2 fnfet fenffet 4 fafe: fnfet qfferfnnt 
m mnfer mfe fen a qfmr anfenH-fen m 
am fe mnn igsT^r nrmr mn a ffefe rh tt fen 
mm t qk m£ ^n f«m an fer nRcfrn fern ta 
at (4n4 tt qmife) fet qj; *qq % mnp=n 
qr akafe RT fen ^RTT t I m?t Srfmjfmrt T am- 
■^m at mar fe rrrfn fen % nm mm fnnT mm f 
art nfn*jfmff aT nfanfe at amt qmn at fen 
mm % I 

i. 3 it hr anarr at nam qfmjfmff 4 fnfe: 
srfanfnnt r.t qfean an a am a ara maaa 
qr qrarfra man qnm gff % fnfe rr tt fen 
mm | i wn qffefmft at faaf 4 art afe jm 
am at fnfe mm it nor an fam mar | i am/ 
Trrfn at fen nan aferfanr % man mm fan ma 
% non at farm mm t %nn an f?nfn at nfeaq 
mn sfmjfmft % or an t art arm am nan 
fef 4 man a mka nfmrfnnt a nsfmrn a feaa 

cs - c" 

5tt I 

i. 4 marm rimrn fan : nr mar fnfe an amtan 
mm qa farm mm t i 

l . s fern tar % fnfe: manta 4k tar, ffefe 
atm afH a-an npm fqqn, m^fe ffq nH anfm 
fnann tar m'^ta mnm la. am nHata tmtanm 
n’H fe=r qq fn, ar at am it tar % fnfet arr nmiam 

r - ^ 

mm qr fnm mm % i 

l. s rrq qrqnt aft mjVT nm qr qfer 4 

qnm fauttm atr ni § fafet naun 4 qfqmqfetrr ntr 

tamn wn q q'tnq fern an fen tar at 


1994/ASADHA 4, 1916 [Part 11— Sec. 3(ii)] 

nat (fen qq qr. qrafen) m rmt q qfrnfqq qr 
ranfr t i fmr q?tn it fe-ta %t at ir nn natt 
air nrfrnr aft qr arm artr ^ q-t r;irit if qf^nfaq 
fen mm ^ i 


i. 7 mn nn frfq mm: qpr nV rqq an nqinn 
ar mnn q T fnmn it fnm mm t i mTfnn mn an 
fanrn if fmn mm an nqrm rant an marnn farm 
armr %nar i nna qqt qr wfirq qt qqq man na 
% fer fqm mm | i 

1. a nrnfnafn npn ; m’n q mqrqq ar mnir 

arm gq mam fnfn 4 pfnaT sffa fen fqfq % 
mmT it m nq if qar an atinam fern mm | i 

1 . 9 : afrqff fq.aqqft fe- fqgq 

nrnrnr tnt qfrmqfrjqf qr mn^rn aq fgnra ijan- 
fem nan qfer % m^H qr. armm mm t nV 
nrmfei, nfen mgni mfir at man 4 q?q-^rn an fanrq 
qaq^m at nttfr qnrr qqfq a m ih qr; mrmr 
mm f, i nnifa, nn afr nnft ramfr n arfqijqtn 
qffeqffef qr aii ijaq^Tq nrt mam mm i 

2 . Rnfen fnfq: '4Hn naan qnr mann sfn- 
qfqqf % FT it 5 arm? qqq an mfeia Ham qk 
nra % qnnmtarq % qmmm 6,495 ana mt at 
nmafq—qrnt n fanan nnfea fnfar an fnnWr 
fen 1 

3 . mrHifert—qm : ^q qqarn: fnfer fetn 
tat, ffera q^mq't q mm nm mfeat, qnrtr^q- 
qqr fnfq % an, ranq- q'arn, nfam fqfq qV namn 
% ferqm't at mfert mfnn t 1 

4 . qm tamn;: HTq qaara: fafet nar at qn- 
aa % fnq nk qm makna mfet % fm mjy 
imt anfrin fafant mfan f 1 

5 . fnt?r: i tfaa fama % fnfe it fntn- it 
Fife as rat a fe 3 , 683.22 afe a-qt (fast 
at i,23i.87 ana qqq) snfqR rf 1 



—fan .1 (1 i) ] 
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«rrm4?mw:fan 25,1994/999? 4,19m 


2. fnfam if srts -jenr nfafn % fanfan 
»m snfatapV sTratF tt fan? £ ^q- if fan fa? 
8 7.98 T»>? *9? faPfa (faffafa fanfa 88.38 fafafa 
nqn) % nfa uiifnH | 1 

6. SJ'T Tfaflfafrlfat : snif !?nnn: f-m "l 6 4 5. 29 
1tm r 974 q^t (fwA 99 I 1 88.65 fafaf? wj?) 


faT faTfafa ^ faTgT UTfTcT fafa?r fafafaqfftfat npfa 

ifafffan fmnW rrimt mnf 

if fan ^Tfvprt *ZYT, faf fa? 9$ yrvj irffar ^fr/n 949 

fTfsrTTf fafamwfa fan q*niz to sin nfw unfnfa 
t 1 n9n nffafanffafaf ht ifam tot wrt n? famr 
n-rr k fang ?fafa fa faffan fa-fa^m far n?r fan? 
99T t 1 


ibfsmr npfwnf 49 6499 

9P'afi rf’PTT 9iW 

1. nifani nfaWfalt iqr *9*9 

1. 1 nngFni nrffam £*? %■ wfinff % fa? snrn i? flbnm 
1.2 nggfnn iiFm*? nfaf 9?r qrfa^f 9Fnfaf ur *919 9? 

1.1 9 Tgfa 1' nifam n'faf $ fanfa q^n 97 snrn 9? 

1.5 nnnpm? facfa fnnfafaf fa wain 'T°nf far mnni 47 nii-tiffani % fa 71 7gnv,9 niffan tfa 94999 ^jtjt 9,97 44 197 

7 9F fa* 499 fawTK9 fa-' IfaWflfa 

2 . 1 IPifafa 97:9 4Wi >:TT9 fai EfanP. fa<9qi '•Ml nfa it 

2, 2 ^fai 99'-1 491 fanUl WITTI % igmi 
2 , 3 |fffa ?<T-(T99 

2. 4 WOTfaf fa 9 ••91 7? ifa'fT, Fnfapfl tffa J^W 

2 . 5 faffalfafa-nflRn * g-qfatfa fa' IT^famT 

2. o> fafafabr sfa % 17 sr*T»5r ngff? if gfir 

z. 7 nfEm:^n' famr mfa 99191 fa mum 

3. W*rfi fan 

3.1 fan 974:17 fa ms fa nrfaif 

3. 2 fan fa 5nrc 949 n^rr fanra 974117 faf mrciw (7 jpf 991 fa fnnn 999 fa utFw ?ot 

3. 3 *TT9 vrnfaiTfa nfa 4n fanq^qn 

3 . 4 9r<4 974H7 faf >jn 9494-1 fajf^irr 

3 . 5 fan 97437' fav anfaiif fanp, 

3 t 6 ’T49 97 4Tf7f fa nri: fa 9T r 14"5 

3.7 7T7faf fa 9fin nnfai'fw trrfa 4n fanfaiT? 

.3,8 fan nV: 7r4? 9741, faf far 9941 srrpi^nt faf? faffa-n w 

3.9 fan97-«pfr trW: nuq- 974117? fa ^499 nsfsfr inr ffaqnif-p; sir9 

3.10 fan fan 7159 974117? fa 95953 4jV Kf!159(ff 473 74919 

3.11 fan 97497 wfa ' 7'139 97497 ? 94 T n-Tfa fPT snfaffurn 991919 inffam' 1 ? ?9 9'7>4Ttff fa 9T5T17' 9917 

3 .12 fan nV 7449 747497?fai srftijFqnf 97 4199 qfa 215 

4. 9ST 9? T Ijnf HJfffapit 

4.1 >J9T 91141 (n_9 ) 9999? 9J9 9?7 9*?^ 

4 . 2 9pfsT9 93T if 99 9? 9941 R?7' 75f?F| 

4.3 nn fa 9iv fa?, 94m nq^ifuifa?, ?91 n>7 ?9 3 far sr^ffrirt 

4. 4 qlfam 414919 

4 . 5 9?myif 9 ffan 9fan"P-99^rn'4 nrffanq fa9 

4 . 9 9T4 fa faf 94 9 r 41S 4 9^9^49 9rffa44 fafa? faf nf4?r Tffaf fa 99-4T 

4. 7 srn^fn? niPfaTn ^faf fa far 991-991144 

4.8 signwn? spt 4infafaifapn44«aft9fn^pn 
4. 9 9419 fafa nnfa fair iJfainqT’ f9F,Tn 

4.10 44gF49 4rfi4T4 4fa? 4.? 4 P 914 finfa 941 faf 959441 

4. 1 1 9P9I9 f99l'4451 fab, fipTUflfn. faf bsrfa 94 49 gTFfafT 

4. 12 451 91917 ffam? 9 upfarif f9Ff|tfnnr fab 6994^f9_ 94 949? 9f99 

4.13 9P9I4 ffaimm fab fnn ns f9. fat sum Finn nfa fa 39(49 fai 

4.14 9P419- f4fa!4im.fa7 Fnn ijs" Fn. far 4tn vott nfa 

4.15 wngfnn niFn^n ?nn? jp,t ■399-991919 mb' 41791 
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tfarr sftq wi 

4.16 WRf( TRVR % 3 64 fcfffiTT RTTW f*tff *1 ttVlTlfr 

4.17 <ms trvr V a 1 firrff.o fmvi FtrI vfr tHiti 

4.18 tp vrc vr nfvi%jFciifr vr 4ivn 4i 

4.19 frirt tV ST 7 .! J 1'1 'T 7 ' 1 "’! 4. i 'T 7 ! i O’ I 

4. 20 •f’TVljWri % ^VVRff if (WOT 7 : 198 1-92= 100) 

4.21 tffWRf <riv ip>? $Rviv vt 4 T^f/T’orf vr JTt 7 1fv<5 vmH 

(war 7 : i9Ri-H2 = 100 ) 

4.22 4|V n'TF 3TW>Rfr fat 4 JRfin Vt VlFlV WR ffRl^f 4t (ftr$TP: WrtJR 9T) 

4.23 nnfl v vr it tut wtr vtar vi wroth 

6. 2 4 ^vfi cVi tt-ivi^iif srr^n't it ott wtft vr qfnr?i 

6.25 "r!T ifR 'Tiff Vi VlTTH- TT^i'T sflt it Rjvji'TT Th'T'TT VI RfftTV WtRcf wR WOT 
s. riott fliniT vr 'rf'i'Frf’Jxrt 

g. i ttw fW'v ifrtrrat stt.t *wrfr3 wR. ftfaHR 3 tnti t it 

5 . 2 TRVfTt Tflr Jr: TTTVivr ^riFicrf vt <jtl' ^tiT % far* ho fawf fawav, tjafr Wfrr tfR wrrw irffl*jfH wR "wott 

ori (ir#i) vr w-joT-r 

5 3 iR-fTTVITl TTOTpl V fa . Vofain % TO iJ’Wf faifa 

g . 4 'ORTIT f 7 V«f tv- - TTrffRR W JJ^Ol VT wfaH wnofi q TfHVTV (TT-rTlffP) 

(wr«TTT: 1980-81= 100) 

5.5 or tfvv P-raffa $?r if onrmftmt 

6. 31I?T VI vfaftfiilWt 

6 1 ^ ^*T ^*TVU^f 

6. 2 fwTiTW o?l wnmvoT ott rvfEfm % Rrtfl 
6.3 VR ft tfl WTTfafT fwfl JJTT fafawt 

fi . 4 ^JT Vt<T V (fW fro TO 

6.5 WRnVrfaftrXTIITT 

6.6 WR?I %E®T "Rot VT foofo 

6, 7 wro %»rfo rot vi wrtrm 

6.8 TWI WntfR '-te WT TTTOT-T tfTT‘ifa % ROT VRVV) RTtTil 

6.9 jri^ftw^uroT 

R.io vrPr-TTfff (fv-Rn) wti nrroi ifarcr wR ftttfnrar vftaitfl ^tot wrv tRnwt Vwo<fo onriTifavV Rim™ 

6.11 fafal WIT wfTOTTfr «9TT VI 'VTTTTfarff TT «4R Tt 
6. 12 '9RTTfcfa"tV! 

0 .13 T'TO Vl ftfOTTO Vtf 



oPrftrR: •TTTwt 1 

. i : wtj^fRT otPott 5vt % wRnrffvn ?«rtr or «wh 


(9%VH Hlfav) 

d# vt 

1991 






gVRiJVT, 

1991 22Wt?T 1992 

9 WRJ3T 1992 1 WRt 1993 

Swtvt 1993 

24 3JR, 1993 

1 

2 

3 

4 5 

6 

7 

1 . HER TftOT VT WTVR 

1 . 7,500RTtlTV3rt 7 :'3R%TTfjpT 

2. 7,500 Vot^wfRVWlT 

1 5,0005 . Q*t> 

3. 15,000 V. ^wfHVstVr 

11.5 

1 3.0 

13.5^ 

11.5 

13.5 

11.5 11. s') 

13.5 1 3.5j 

12.0 

12 , 0 

25,000V. OV 

4. 2 5,00 0v. itwfartsOr 
50,000 v. HV 

5. 50 , 000 v. it wTffvsih: 

15. 3*| 

1 6 . 5 J 

16.5 

16.5 16.5 

16.5 

1 6.0 

2 rTP? ^ 

6 - 2T*T ^ ^SjftTfT @ 

(^ r inH ) 

20 . 0 * 

19.0* 

18.0* 17.0* 

.17.0* 

16.0* 





[*rnrll—sr* 3 (ii) ] 

VTITfl TT ™ : TJfl 

2 5,1994/wTTl^ ■ 

4,1 9 1 6 



1 

2 

3 

4 

5 

6 

7 

II. wfinfl v?r fattier >3fanrt 







1 . tetter; strnr tt (rfim 

4.0 

4. 0 

4.0 

4.0 

' 4.0 

4.0 

2 * ffft 1 







<34*1 flT% 9 P.q ?. n 'TprflTvtel ¥3 







rfteteW 11 ! 







ata tfter *6T urn 







(l) 25,0005 . ?r qfiin:aftr 

14. o'! 






50,0005 . TO 

V 

15.0 

15.0 

15.0 

15,0 

15.0 

( 2 ) 50,0005. ?r*rfOT3fa: 

iso J 






2 HI TJ. TO 1 







( 3 ) 2?TtW5 . (sjfRTJT) 

15.0 

15.0 

15.0 

15.0 

15.0 

15.0 


III. (1) fosra «R5«ff ’ft *] 

14 II 4 *6 Rn» 3 > ij i | 

(2) wrfarot *?r nfrrrf afk ftShrcf/ l tsf *?t ^firaffw ®e | 

}» 

(3) )Tj: hwFh+ 3 t hrt wa % w^r | 

®p 1 wrrr ’■s^ct J 

' TPcftr 1 !? flTrvft I. 2 : vt^Pn qif«i«i $T?t qfinft Tt wr>r 

(sfm *nfair) 


JTdTift flitter jorw qft at 


1 

2 

1 fllte, 1978 

15.0 

13%fl*flT, 1979 

18.0 

1 srcrrif, 1980 

19.4 

2HTfl, 1981 

19 . 5 * ^rfwfliff 

1 wflsT, 1983 

1 8.0 ^ wfn4> 6$ 

1 wflw, 1985 

1 7. 3 ft tTftrrr fl# 

1 *rftw, 1987 

16.5 

10 OTja< 1988 

16.0 (rajornr) 

13*rfk, 1991 

17.0 (njflflir) 

4^lrf, 1991 

18. 5 ( sc pOT) 

9 mqpx. 1991 

20.0 (sipTrUT) 

2 *rW, 1992 

19.0 (nj^mr) 

9 W6JJrc, 1992 

18.0 (@Hfl6) 

1 *rrsf, 1993 

17.0 (frjflfllT) 

244JA, 1993 

16.0 (?IJ^T7fTr) 

4*T n[fjn 1 

9frftT'£ 1 . 3 : 5nj^ho TTfbTJiT fort ^PTRlfim IT WT5T 


(mPojh giFipp) 


H-pjar? 



9 Wf$WX, 1 991 24 w3h, 19 92 9 OTJJR, 1992 1 6lte, 1993 1 sprrf, 7 993 


1 

2 

3 

4 

5 

6 

5TP=T 

CFq 1 



VI'4 

VJKf 

W 

5.0 

fi. 0 

6.0 

6.0 

5.0 

jftjrwl ^rurnfttJrt 






4 0 faff % tftfl flfl> sftr WT 5rfa4: 

11.0* 

1 3.0(5) 

12.0 

11.0 

11.0 



?T 

%5Ptfav 

% 1TH(W<6 

ft snftra? 


tc tfter sfk wfon w^ftr $ fa? wpft xx «ft sfk 5r*rrrfa iFwwtt % fir* ^ *3 ^ rpft «ft 1 

@22 WaH, 1992 ta^RT!ft I 
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(srfffflRT qifqr) 


PM?T ’HT -—-—_ 


1 SPRPT 1602# SRrf, 1 992A 9 WTjai; 1 992 A 1 RF, 1993^ 24 IpT, 1 993?5 


1 

2 

3 

4 

5 

(S 

1- TfrT 5TTR ft ^ ^tt u l 






(l) (TT) 180feaqTT 

15.0 

15.0 

14.0 

13.0 

13.0 

(<sr) 180 fa ?l wfaT aftr 270 far fit* 

17.0 

17.0 

18.0 

15.0 

15.0 

(2) fTRIT IT RFT sfl<4Tlf?a % pTO i 4t Ft flUFT 

niTfer bo fimm^iiTtiV^sra^it 

2 . q>r-*raR i> quma hew 

15.0 

15.0 

14.0 

13.0 

13.0 

(1) riot^t 5trfk F rpt fat 

(T, ^HT T RT 9 v i l In fi E'-i) 

( 2 ) (PnrPr ftprlr, tasRnraftffe 
Rrfa«r iraftT Ft jftrrrFY Trrftr Ft rttUtit $r 
tot waftr F Ptt, 3tst «fr iqwwt wf4fVw?r wjfn 

4t Jllfovl 't. 1 ) 

15.0 

15.0 

1 4 0 

1 3 U 

13,0 

(w<) sofcrTT 

15.0 

15.0 

14.0 

13.0 

13.0 

(*3) 90 far n JTfa'^T sftrTtfT ^T^Th 

uTw ^ 

20.0 

19.0 

18.0 

17.0 

16.0 

(it) Ft ftrAiff Tt ®: *110 it wfw 

25.0 

24.0 

23.0 

22.0 

21.0 

( 3 ) £ifr 5 ft ift *n*:'et Sr nrrfRr iranr it htr sfUrpFt 
% pTT ( 90 ftH cPTr) 

15.0 

15.0 

14.0 

13.0 

13.0 

( 4 ) HTTTBf^T Tiftr % firq (90 fiRTO) 

15.0 

15.0 

14.0 

1.1.0 

13.0 

( 5 ) wPrun'' l T aw % fal (qft*r wr^Fr rut % fa-o) 
q'R oti Ft Tfltftr ff irq^R 4 Ft 
( 9u fiRnn) 

3 umFmqE®r 

15.0 

15.0 

14.0 

13.0 

13.0 

1 80 f?T 4 ?tRtp irff 'g^rfa' % rprIFt rtr 

15.0 

15.0 

14 . n 

13.0 

13.0 

4 . Prqf'=r rer, w sttr Jr ftfafe: aFf 

5 . f44?ft ijst 4 TfqrtrfiH PrFt ret 

20.0 

19.0 

1 R. 0 

17. 0 

16 . n 

( 1 ) rhW rrIrFrotPft 
(^T reffm RRiWafijR) 

8. 5 

0.5 

6. 5 

6. 5 

0 5 

( 2 ) tfrqr?tfaR (faRfafirmFtFtRiatgaftr,mnwr 8.5 

3TJrfa, im r«tt Waftes, 'sz vi arafa 

n?rt Ft srqifg «>, rr Rafa r q'lRRRR Ft arifa 4 

Vy. RTjT FPF RffRR t?) 

0 . s 

6. 5 

e. 5 

6. 5 

( 3 ) FrW rerr"! e?t Ft oq; 4t F fRR tt-t 9ttt 4 faUr^' 



8. 5 

8. 5 


^STTIT 47T ^1 TJtTTT 

(a)((II 1 3 3TPJJT 1 9 92 4 RT4T 

* i 2 rtF 1 992 it Rir^k fUrFqqr % *Ft HrmrRrr rrir Ft F' 







[tit II— -ii 3 1 ii i J r flT Tr r *>t j rm: +t 2 5 .. 

,199 1 '■HT'IR - - 1 

1 91 G 


20 0 

qf/fori TT'"ft 1 . “ : yO^f-ti'T TIT f'l-T'TTl % TTVTPl i^ti "f'l TIW 

•FT PR 

TT -TTfaTT 

«r. tl" -T+IT T! 1 - < fT hV. 

FTI ’.li IT 

(sfOrm) 

■m 

fipf/fl’TfnrT 

jiItt 

*nF+r 

(24T^T, I99 3 %WT) 

’frrnr rrFf? 

TFWTTTT 

TfFTT TTT i TF 

(5TTUTT *TT : 

1 991-02 Tt 

*rerer +T Tf 

(TTTT'TT’F^ltT) 

1 

0 

3 

4 

5 

1 . nw/Tm 

43 

60 

45 

85 

2 . il£ 

30 

45 

30 

100 

3 . ttt 

4 5 

HU 

43 

100 

4. KRfflTOlW 

45 

60 

45 

100 

5 . ftr?oT (■$% H’tfw/'trr’ff,f«R>rr, *ra*fV, iff?^ F*ft uiTiftfl 

30 

45 

30 

100 

ffra^r) 

r jR-nrfir t'r (■$% yrcreff, *>P?rr/T77ff. f^ftTr, wfr, ”7?*, ttftFt 

30® 

45 

30 

100 

v^V-r Tr«ft wrarf+r t ) 

7 . Ttfr 

(«F) OTTlfft^I^ 

0 

— 

— 

— 

(«r) 

20 

— 

— 

— 

(t) ft+TFjfor 

75 

75 

60 

— 

a. tjs ’JtT* nfr 

45 

7 3 

60 

— 

9 , *£ 3ftT w*r 1 

*9 

45 

30 

1157 


(ctJ'TTftfn fiKt aftr w'rftr ftffmf'iTJff *t if «tf[ i 
* ! '=^coTmT^ ^th - ^r?fT %r i 
*ffRT/^faWT Tptrf % ttfttt tft tt wnj i 
— i 



T^fifFT 

Tf"TT : 

11 1 : TFtFtf 

FTT TTf TcTR spf &5MTK TT^T-TT TTT Jjfa TT 

(itPmrT if) 


tihOt; ft. + g 

. if 3f7T 

Tfa TT 





or* 

1991-92* 1990-91 

1980-81 1992-9356 

19 91—9 2 56 

1990-9 1 flwsffifmr T?nr 

( 198 5-80 ( 1980-81 

F if 

1989-90) 1989-90 

I 


3 

4 

5 

(5 

7 

8 

9 

!. 5T\T *m VN 

30. 8 

31.6 

38. 1 

—' 5. 1 

— 1 . i 

+ l.S 

+ .3.4 

- j- 2 . 9 

ifa 

38. 1 

29.3 

34 . 7 

—5.1 

—1.3 

+ 4.9 

+ 3.9 

+ 3.1 

2 . -jTfm 

24. 7 

25. 2 

29,9 

—1.5 

—0,9 

+ 7.2 

+ 7. s 

+ 7.3 

fafonW 

20.3 

21.0 

17. 7 

—'0.9 

—2.3 

+ 7,5 

+ 7. 1 

+ 7.2 

3 . iW*? 

44.5 

43.2 

4 ! , 0 

+ 5.0 

+ 4,5 

+ 4.3 

+ 7.0 

+ 8 . 4 

<ST? 

1 00 . n 

100.0 

100. 0 

+ 4.2 

+ 3.2 

+ 5.2 

+ 5.8 

+ 5.4 


* „fn s^tft K' i 903 )- ^ 1 

+ m.f*-.*- 
(a' W«i rite 1 

1397 GI/94—14 
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Tfiffai TTRDff l 1 . 1" : ttft TOt TpR Wn SPT'TFT ?T 5TT0H 





rt rtf. ^i'rrrrf qr rm >fafi 

FR RTF 

«6mvi rt 

7T3 


■ftr ? srfaw ^ *r '4 t'-pt strt 

T7TPT J: r lffTW t ft if 

TT.i 3RFT 


’T-TT M"r 


r-iT frJ«r 

(ffa/xiWW ar<T 





1092-03®, 1991-92® 1990-91® 1 902-93(S) 

1991-92®. 19 9 0— 91 Or) 

1 

2 :i 4 

5 

G 

7 

i. »iVm; qfr wn farrJf & : 

17.7 19.4 19.9 

16. 2 

17. 5 

13.0 

farffa rnfamf Jr wi* 

7.7 9.1 8. 6 

3. 5 

10. 2 

9. 5 

2 . rrrfsrPw f3rr 

2.0 1.7 1.1 

-3.0 

-3.3 

-3. S 

3 . TufT fJrsft ffaft 

2.8 2.7 2.7 

1 . 0 

1 . 0 

1 . 0 

4. : ^TfV JTW ( 1+ 2+ 3) 

22.5. 2 3. 8 23,7 

14.2 

15. 2 

15.2 

5 . Writ wfai «cr tr wm 

2.2 1.0 3,S 

2. 5 

1. 1 

3.9 

6. f5T fwsr (-1+ 5) 

2 1.8 24- 8 27.1 

16.0 

16.3 

19.1 

■sth tchtt q-fanit tt: rrror afk ^ ffa* 




w 1 ,) 





@*Rfar 'tppTTT i# ftrffft tFprR 

1$ in. IV. 4. % shbm 




*frofa ^rfqrAf $r fw !wrr ttwihh fan to i Rfa finffa «rrf^RAt Jr tw rm rnfawf 5p fJra 'jfaY ft wfw Jr rrrffar Rfr gW) i 

to sre sfm wr afarm Jr rrfsrrr mfa £ i rfar rmr frJrsfr TR=fr % h3 otjtttt Jr iffar ft i 




ffarffalt : 





Y~± 

3) 

sb 

I 

SB 

TffaFTFW TF^R TTFT TT'4T IF Sill; % TT^RRt 4 4m>JT ?TV «fT 

nw 

t'VryH 

tfY frtfli »J RT WT 1991-92 

Jr Rtr |i 

^r fJrcj %v^Vcr ntPpTfrT rnror ^ tRjnri'f Jr afew 

1990-91 

TR 1991-9 

2 i sftwf 

2 . jwifa foJf Tiir % rrfaf 5 it rffa Jr fwr p^t tttr £ i 





Tfrfinro RTtrO 11 . 3 : fFpr 7RTOT 


(faftm 

ZH Jf’) 

wr 

1992-93 

1991-92 

1990-91 

1 9 8 9- f) 0 


(sOfnfFF) 

(^finr) 



i. TT’ffr 

3. 1 * 

-2. 5 

2. 7 

2 , 1 

2 . raww 

14 1.2 

1 67. 1 

170. 4 

171.0 

RTT 

7 2 . (1 

73.7 

74,3 

73, 6 

H 

5 7.0 

.55.1 

5 5.1 

49.3 

*fl% TRT7T 

30. 9 

2fl , 3 

32.7 

3 4. S 

SF? 

14.7 

12.0 

14.3 

12.8 

v) ispmt; 

10 3.2 

9 1.4 

99.4 

10 1. 0 

■M W ti 

6 4. 0 

fi 4. 8 

66 , 3 

6 5,9 

n’rc napnr 

32.3 

22. 2 

27 . 7 

2 9 . 

tfJ 

8 :* 

4. -1 

5.4 

5. 5 

«) i^'r 

8.0 

S . 8 

8 „ 0 

7 . 7 

rw 

D 7 . (i 

5 5. 1 

5 5,1 

4 9.8 

H 

'1 , rt 

4. 1 

.5. 0 

5. 2 

nit sbtr 
rrfa 

H. 1 

7. 0 

3.9 

7 . 3 

3 . fnsrjp 

20. 0 

IS. 3 

18,« 

11>. 

4. T T T *TT 

2 38. rt 

2 4 8.3 

24 I . 1 

2 2 5. 6 

5. WT’"* 

11.7 

8, 8 

i). 8 

11.4 

e. aOx JrnntS’ 

7 . o 

10,2 

4. 2 

■S. 3 


gVin: srA >tfT W5 & Jr rrrw & i 

* S »Pjr vt (afcw Jf) $fa ^rw '% ^fp tj- R'RR ff i 

( 1 9 6 9—7o -1 on *fT ww tffa rJ) 

>** fJrfJpFf FTt-mp TOST =, 170 fa. R. ® firfaTO R?—^qr RS*= 160 fa, BT. 

T5fn : sfa writ, vttft rrorn i 
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flTTtft TI . 4 : 

lHT5TT^ff Hfalfa gfk, 

ffapft aik 


(fafafa 

*0 

TT^FTtffa 

^T/91tfa 

rrfakV grfa 



ffareV 



f2fa* ; 



*S 

sfTf 

HTfa 


7fry@ 



nfk@ 

1 

2 

3 

4 

5 

8 

7 

i 8 

9 

19 

1990-91 

12.3 

n.i 

23.9 

7. 9 

8, 2 

18. 1 

11.2 

5.8 

17.3 

1991—93 

10.4 

7. 8 

18.2 

10. 1 

9. 1 

19.2 

9.9 

2. 4 

12.2 

1992-93 

12.6 

b, X 

19.0 

9.4 

7.7 

17, 1 

11.0 

3. 0 

14.7 

<r^ft ftnrr^r 




















1992-93 

1 . 1 

r. 3 

7. 4 

2.3 

1. 9 

4. 2 

.8.4 

fi. 7 

IS. 1 

19 9 3-9 4$ 

1 . 5 

12.7 

14.2 

2- 1 

1.0 

3. 1 

10. 4 

1 5. 2 

26. 4 

* if 

*iifa irni'M w % f^rtr 

nfa qr hr % 

| 1 








(U) iri% iRTsr unfim S i_ 

5 w'firK 1 

+ qq 1993—94 M 'ft jm fan-tfr * fat'., ftf,faV ?f>rr Ufa} ^ 1993 fa % 11 ] 

5 tra : URT ark mlffa W’jfa falWT. 'flTTT faTfT i' 


Tftfortt TrtTTifr II, s: afrmffa urtw % ^fafa vr fafar 




(trrarc 

1 9 8 0 - 

SI = 100 ); 






HR9 ai'Vt - 7^497 

f¥H«w 

farfr 

HFTPH 


11 

. 4« 

77 

. 11 

11 . 

43 

100,00 

KTT^tTT 

flfafa 

r^fir Tt 

'Ifafa 

qfii 

^33'Ilf 

*ffa fa 

i V 

Sfij fa 



(irffan) 


(srRmrr) 


(srPm) 


(tfftWRf) 

1 

2 

3 

4 

5 

6 

7 

R 

9 

1988-80 

199.1 

7 . 9 

175.8 

8.7 

198.2 

9 . 5 

18 0,9 

8.7 

1989-90 

211.8 

U. 3 

190 . 7 

8, 6 

219.7 

10.9 

19 0, 1 

8. 6 

1990-91 

22 1 . 2 

4 5 

2M7. 3 

8.9 

236.8 

7 . 8 

212.6 

8. 2 

1991-92 

221.5 

0.1 

204. 0 

-1.5 

257.0 

8, 5 

212.5 

0.0 

wJfa — 3TT 

203.4 

-3 8 

187,7 

-3.7 

243.4 

6.7 

19 5.9 

-2. 3 


1 9 3 . 1 

-1.8 

193.9 

— 1 2 

2 5 2 - n 

1 0 . u 

200, S 

0,2 

- feTHTC 

22 8. 1 

fi. 0 

197.6 

-2. 7 

262.2 

10.4 

203.4 

0.05 

aifak-w 

2 61 4 

-(». 3 

239. 3 

1.0 

269. 7 

. 7.1 

245. 4 

1. 6 

1992-93 

225 3 

1 . 9 

206. 1 

0. 7 

269.7 

4 . 9 

2 15.6 

1, 5 

trifa — 

220. 1 

8.2 

19 5.8 

4.3 

258.0 

K . (i 

80 5 , ' 

7 5.0 

^li — 

19 5.4 

1 . 2 

199.6 

2. 9 

259.0 

2.5 

2 0 5. 8 

2.7. 

_ fiflfCilX 

2 23. S 

1 . 9 

2 0 5.8 

4. 2 

276. 6 

5.5 

215.9 

3. 6 

irr^r r - nfa 

2 u j . 9 

1 . u 

V 23.1 

-8.8 

28 3 . 4 

5.8 

2 3 4.9 

-4. i 


kra: fafta stffcrtta fani^ 1 


















2044 1HE GAZETTE OF INDIA: JUNE 25, 1994/ASADHA 4, 1916 [Part II— Sec. 3(ii)] 



Otvpn'M nwft II. G : 

WmW to a % 17 sow 

Wifi 4 

( TOIR : 

1980-31 — 

ioo) 

’HKh: 





wfasrc 4 
<re-«r? 

RaftFT 4 st 5R 
. (srfrfJR 4) 

11-9 2 

1992-93 1991-92 1990-91 1992-93 1991 

—92 1992-93 191 

1 

2 

3 

4 

5 

6 

7 

8 

9 

I. ooiew 









frlHjfil ( 1992-93 % sihK) 









1. WPS aflt wtw OTTC 

5.3 3 

175.7 

166.2 

169.8 

5.7 

— 2 . 1 

4 5.2 

-7.9 

2. WR TRtWft'P 3RR 

12.51 

27 0. 2 

262. 8 

254. 1 

5. 1 

3.4 

149.9 

44.9 

3. ifcHip giro 

G. 39 

198.5 

191.5 

192. 5 

3. 7 

— 0. 5 

40.0 

-2.6 

4. sftr *ronsl 4 t stir 

0.45 

190. 5 

18 5.0 

197.2 

3. 0 

-6. 2 

2. 2 

-2. 3 

5. w*, "TrfepR srtr q^JfWro 

4.00 

170. 8 

172.4 

174.0 

2. 6 

-0. 0 

15.7 

-2,6 

3?tr 









g. w?t fm 'tto tpf wit wrrt 

0.49 

200.9 

196. 6 

19 4.3 

2. 2 

l. 2 

1.9 

0,5 

7. fft W5T 

12.31 

128.3 

126. 2 

126. 6 

1.7 

-0. 3 

23.1 

— 2.0 

s. faf4sWr otr 

0, 90 

271.0 

269.8 

321.8 

0.4 

16.2 

1. 0 

-19. 3 

hW ( 1992-93 Or tVr) 









9 . At< siPt'*i d^rs^r 

3. 00 

207.2 

205. 2 

193 . 1 

1. 0 

6.3 

5. 4 

1 5. 0 

II. Oj.'MlW ( 1992-93 4 SfrR) 









10. HOW OTK (fara4 'T^TR^ 

0. 82 

78.7 

97. 2 

103.2 

-19.0 

-5.3 

-13.5 

-2, 0 

Tsf snftir fr) 









11. 0T3 3WTf 

2. 29 

126.3 

139.9 

143.1 

-9. 7 

-2. 2 

-27. 3 

[-3,0 

1 2. 4o OTP?, 1WT»6 4^ 'WIT 

1. 57 

113. 6 

119.1 

104.8 

-4. 6 

13,6 

-7. 7 

9.3 

3RR 









13- cjtT, $*T afk 4m TOT 

2. 00 

87. 2 

90. 4 

101.6 

-3. 5 

-11.0 

-5, 7 

-9.2 

i4. wo^or w4r4 

5.78 

476. 4 

493.6 

5 6 3.6 

-3. 5 

-12.4 

-8 8.8 

166.7 

1 5. WpR afri: owR sftwrr 

6.2 4 

178.2 

184.4 

186, 9 

-3.4 

-1.3 

— 34. H 

--6, 4 

1 0, *M 4 M Sifa *FFPf ^TT? 

3. 23 

208. 7 

209.6 

193.0 

-0.4 

5. 9 

-2. 6 

15.4 

17. ijw STT T fipttTR OTTO 

9.8 0 

16 8.1 

168.5 

158. 8 

-0. 2 

6. 1 

-3. 5 

39. 2 

fafooW 

77.11 

206. 1 

204. 6 

207.8 

0. 7 

-1.5 

100.0 

-100, 0 

m?r: *Ttf^wk 4ow 









irrfsi^ ■nrC'fr IF? kt>irr 4wor *t4 otVt 

% 3RPR 






OTR 

winor 



TTwromrt 




-jnrw 



firfoo n 

(nfwira) 




1992-93 

199 1-92 

1 9 9 2-93 

1991-92 

1 

‘t 

.1 

4 

5 

0 

7 

fwi 

11.43 


300.99 

to 

X 

X 

4.9 

fl. 5 


G. 61 

fofpRPT TO 

238.22 

229.29 

3. 9 

8. 3 

ftTftaRmiR 

5.21 

f4f4w w 

10.45 

10. 07 

3.9 

8. 1 

oTfe 

1. 00 

fafWRTO 

54.14 

54.01 

0. 2 

1 0, 9 


2. 41 

ftf^npr z 

26. 95 

30, 35 

-11.2 

-8.1 

Ftp. ofr min 11 ' 

1. 52 

foFrw w 

49. 74 

47. 82 

4. 0 

-0. 7 

j|wwr gpARi «n% otfh ti ofw-PT 

y. 

•-j 


23 3. 9 

22 8. 2 

2. 5 

6. 1 

gWOrfir 







(OTtTTC 1980-31 = 10o) 







“ WO T 7 ! ft'KRTn TWIT «FT 93 

afoum wi3T on | 

1 





WO . TtMRT i’R WT-fO 

4~dPW, »!1W JITTITI 








[TOfU—w* 3 (ii)] TO71 RTTror :-spr 25,1 944/wnra 4, l 91 r, 2045 

t rf T f4i c T ott+t 111. 1 : ptor + wtY % nr<pfs 


(fTO* (TIT) 


5CT prp tot- f-m 

»t4r prt («! RTi+rfR touoJ 

mqfjR 

TO! 

PTIT 

RTRTm TOT 

014T 

H’ftef HTTP 
’JTOf 77 WP- 
V+l ■3THTT 

1 

2 

3 

4 

5 

6 

7 

8 


8,299 

5,110 

4,301 

3,551 

2,477 

2,037 

1,96,013 

1930-81 

9,696 

4, 59 i 

3,61 1 

3,207 

1,400 

3 92 

1,59,760 

19.3 1-82 

10,027* 

5,973 

4,887 

3,36 8 

1.650* 

1,308 

1,78,132 

1 932-83 

13,030* 

8,1 71 

6,044 

3,949 

1, 117* 

3,540 

2,07, S89 

1983-84 

17,416 

10,972 

8,961 

Gj 0 5 5 

3,745 

4,225 

3,31,343 

1984-85 

21,857* 

13,543 

10,626 

6,190 

5,315* 

5,889 

2,62,243 

1935-66 

26,342 

17,036 

13,143 

7,901 

S r '2h i 

7,777 

2,92,949 

1996-87 

27,044 

18,431 

12,935 

6,559 

5, ft 1 H 

9,137 

3,33,201 

19 87-88 

3 0,923 

20,770 

13,473 

6,50 3 

5, -1 2 

1 0,51 5 

3,96,593 

1989-90 

116,632 

2 'i 722 

1 1,439 

13.31.1 

10, 592 

11,914 

4,53,986 

1990-91 

4 1,632 

30,69 2 

17,651 

14,746 

11,3 17 

18,562 

5,3,0,865 

) 991-92 

26,325 

24,623 

8,982 

5,508 

6,8 5 5 

16,261 

6,09,500 

1992-93 (*T»H») 

33,7 2 3 

26,037 

5,97 1 

5,400$ 

7,20 2+ 

16,700 

7,03,000^ 

1993-94 (>I« W«) 

36,959 

26,926 

3.457 

4,3 14 

4,3 11 

17,6 30 

7,9 5,000+ + 


ITVpTO 9TTO ROi T7 PTR TtV : ! Vf'TH % Rf^STT «fr ftp 

ir 




6.10 

3. 76 

3.16 

2.61 

1. 82 

1. 50 


1980-31 

5.42 

2. 37 

2. 26 

2. 01 

0. 88 

0. 25 


1981-82 

5.97 

3.35 

2.74 

1. 89 

0. 93 

0.73 


1982-83 

6. 28 

3.94 

2. 91 

1.90 

0. 63 

1.22 


1983-84 

7. 53 

4. 74 

3. 87 

2.62 

I . 62 

1.83 


1984-85 

8. 33 

5.16 

4.05 

2. 36 

2. 03 

2.25 


1985-86 

8. 99 

5. 82 

4, 49 

2, 42 

2. 82 

2.65 


1986-87 

8.12 

5. 53 

3. 88 

1.97 

1. 75 

2. 74 


1987-S8 

7. 80 

5. 24 

3.40 

1. 64 

1 . 42 

2. 65 


1981891) 

7. vS‘5 

5. 23 

3.18 

3. 04 

2.3 3 

2.62 


IB90-91 

8.41 

5.78 

3. 32 

2. 78 

2.11 

- 3.50 


1991-92 

5. 96 

4,04 

1. 47 

0.90 

1.12 

2. 67 


199 2-9 3 

5 , 22 

3. 70 

0.8 5 

0. 77 

1.02 

2, 38 


1 993*94+ + 

4, 71 

3.43 

0.44 

0. 55 

0.55 

2. 25 


w«'Ero OTtfaawnrrci 








H “TT 0 *T)R TRTPT 1 








vrr°f^ 0 ^ j r 1 







-f--|- ^v^W^iTFTI 









@ T’frrcr 3r# Hr 5rfr sM'-sr % jbi »nrimiRf «r <rm p vftfk rtpt >mf 1!ra hito p g, 

* ?W "refrr ftl* w * W* <*l^rT« *T WPTTT * f*T". TFSiff "Tt fw RT 1982-83 # 1,743 <P% *R, 1983 .g 4 

Hr .100 «pftr wt afft 1985-86 V 1,628 FT! IW % TOTR-fa ^off 'ft fpjT <TUT | I 

$ vn wefor ft; t vftftr $ thto, 1992-93 % *RTOt to * wftr * to, 4,257 vfrt w* 

'Tier hh+r w 1 1 , ■ 

+ :u JIT# 1892 $ m * TRlfar <R 12 ,757 *RT? W TT TOT HP-for f>TOf ft; % nfUTO % ITRJK HURT HuSl 

+ + totr to % rto ^<wpt it 13 jrfftum <fi ijfir » 1 

: . qTTt,,f5;,p ^ ^ ^ to *ftr to (tjurt 9+t +h>r ftfr) r tot: g , tot, wt prfR jrt ttto hr *t 
irr #t=i & 1 4^?^ t ntr, nrvfm ftrtf ft 4r fts ’tort faro toi H fjpR prrfm ftnrf 5 «p 9 j fcff 

^r wA-fw fam mrfw mt TOr ’tort + tout otto 4 otr bprr g 1 ^ imwik hto, Trrtj y=r to r 
Mf-TRTi fern rp Rhn't (top uw 4t httOtp f) sfh ^"rt **m ntfcRi ft «t^r TTrfro g 1 TrroHtrr tot 

^■1 TOl ifa FTTT Tfq‘1 ff TOT fr I WT 'PftWl PT? <T Y ftw m* 'TOR fro RRR m^ftR ,jl 

'Tfrrart 1 

.nR: ft* *F.TH ff snrs fffl -R[ ifU-R. 19.12-93 




2046 

THE GAZETTE OF INDIA::JUNE 25, 1994/ASADHA 4, 1916 

[Part 11—Sec. 3(ii)] 


TIT. 2 

: >-T 91 TUT «ni 

WT =Fffa 

>rr vTtTiv*t ft^i 

■-in t f'34<T 

% TlftTP FR(S', 











(HTT 444) 







1>5 TF/lT fcri 











TT fm 413 






1993*94 

1992-43 

1991-92 

1990-91 

199 3-0 4 1992-93 1991-9 2 

1 4‘(0-9 I 


1 


2 

;s 

4 

3 

6 

7 

ft 

o 

JTSR itp.HI-T 


4,314 

5,.;k9 

7,719 

7.2U6 

4,314 

5,3 89 

7,7 19 

7,296 

(ITfliTT 

- 









i (wtai)) ftito 

3-4-92 

B87 

4,7 74 

2,271 

2,6 79 

2, 4 1 3 

3,84 7 

2,427 

2,712 

2 


17-4-92 

4,057 

0,1 15 

3,716 

3,204 

9,476 

G, 522 

3,269 

4,0 50 

3 


1-5-92 

8,1 86 

6,604 

5,508 

5,754 

12,101 

5,229 

3,962 

4,994 

4 


1 5-5-92 

1 1,964 

8,92 4 

8.409 

6,638 

13,69 1 

7,2 1 8 

6,7 6 1 

7,058 

5 


29-5-92 

13,046 

10,414 

8,925 

8,228 

1 3,726 

7,9 8 5 

7,53 1 

<3.407 

h 


12-5-92 

16,20 1 

10,85-1 

11,029 

7,698 

1 0,0 6 5 

7, 1 9 2 

9,<>0 7 

7, 463 

7 


■2 6-6-92 

l(i, 05 3 

9,886 

11,503 

9,107 

9,201 

3,9 1 2 

0 , 1 (■» s 

7, 70 3 

8 


19*7-92 

2 0,71 8 

14,102 

12,747 

9,996 

IS, 889 

9,1 9 3 

1 1, 165 

Oj t> 8 3 

s» 


2-1-7-92 

20,750 

14,940 

1 1,873 

10,128 

17,498 

8,113 

10,580 

S, 1S 5 

10 


7-3-02 

21,727 

13,93:3 

12,793 

10,978 

16,4 44 

7,872 

10,7 59 

9,018 

1 L 


21-8-92 

21,065 

1 1,792 

11,571 

8,729 

16,24 5 

5, 6 5 7 

10,30 3 

6,5 43 

13 


•1-9-92 


13,007 

13,442 

10,290 


7,236 

11,029 

3,209 

13 


18-9-92 


11,159 

10,393 

10,299 


5,512 

8,890 

•r - r > $ 

14 


2-10-02 


1 0,169 

12,406 

11,971 


4,723 

1 0,44 5 

4,24 5 

15 


1(5-19-92 


9,669 

13,097 

10,7 5 S 


6,424 

11,866 

1 0, 2 11 

16 


3 0-10-9 2 


9,936 

1 1,109 

11.S30 


7,1 n 

9,564 

10,438 

17 


13-11-92 


12,6 09 

1 1,245 

13,636 


9,110 

1 2, 4 1 8 

12,476 

1 S 


27-11-92 


13,261 

15,272 

13,001 


9,5 49 

13,117 

12,97 8 

lit 


1 1-12-92 


1 5,440 

17,119 

15,330 


10,74 1 

15,830 

15, 159 

20 


25-12-92 


11,511 

11,503 

13,097 


1,4 5(1 

9, N 1 2 

13,029 

21 


8-1-9 3 


1 4,1 3 4 

1 0, 1 7 7 

15,093 


8,72.5 

I 4,979 

1 S, 0 5 5 

22 


2 2-1-93. 


14,637 

14, 138 

15,123 


9,06 5 

1 3,9 fi 1 

1 1,621 

23 


5-2-93 


13,166 

15,726 

1 5,442 


9, 44 1 

1 5,3 0 5 

1 5,447 

2 1 


1 4-2*9 3 


1 5,658 

15,024 

14,627 


8,7 73 

1 1, 15 1 

1 5,107 

‘Z 5 


5-3-93 


1 4,327 

1 3,01 1 

15,072 


4,2 54 

1 2, 18 5 

16,06 4 

2 0 


1 9-3-93 


1 3,960 

10,606 

11,969 


2,362 

10,452 

1 *1,-18 0 

~ 7 


31-3-93 


12,757 

(7,942 

1 1,430 


4,257 

5, 50 8 

14,746 

farrCr WRIT 












10,05b 

S,U$2 

7, 3 2 7 

6,187 

10,097 

5, 0 6 6 

6, to4 

5,841 

yrOr fimgr 


2 1,965+ 

13,157 

21,137 

0,066 

17,1) 1 oi 

7,26 4 

0, 15 4 

8 ,1 8 5 

cfa f r fnnfr 



1 1,835 

1 3,6 22 

12,803 


7,016 

1 1,865 

1 1,938 

W*tfrfiRr£r 



1 1,647 

1 4,11 4 

14,554 


7, OS 7 

1 3,0 0 6 

15,130 

fans® ti 30*11 



1 1,811 

11,308 

1 0,818 


6 ,7 18 

1 0,209 

10, 3 17 


«F4Mf7wNv * wfirTwi tc mufti i 








T 4 

no TO 1M93.1T I 









$ 

tiff I 9 ‘t 2 

■(■it 1 W(i 

'i: tfar fc-ilr fato't ft n . VI 

ft; n‘8 Ht 

v Tii o forar qfflqnfi ir *i w r ? i 


ft r, T«tr ; 

ifiF 4^3 i 

-..".Tr't 4 HITT T1 TFT 

1990-91 {^> 3 , 1 ) 1 11, 

14; Tlftf /it 199 

12-92 l/il'l) 


5 TH-I v-Hq 


TI‘-1T | 



- 











pjrnii—3"? 3 (ii) ] ??,rsDi/rnonri, i n ie - *047- 



qfrFqcj qpr# 111, :i 

. 5 Tf 7 T TTfO’fn 

tt?. rr farrim 











(sftflT wrt) 


far# firm 


fern 



fin^i 








Tnrtfaffa 








<74 

TPfK *4 5f Vl?fTrf+ 

qrrrnirn 

3ft*! 

HITT 






(2 -t 

- 4 f- 5) 

( 2 + 0 ) 

1 

2 

3 

4 


5 

6 

7 

1990-81 

1,281 

2, fi 7 9 

1,362 


2.477 

7,0 18 

#,29^ 


(15.4) 

(52.3) 

(22.4) 


(29.9) 

(84. 6) 

( 100.0) 

1031-82 

984 

2 , n 13 

3,389 


1,400 

7,70 2 

8,606 


(11-1) 

( 33 . 8 ) 

(39. 1) 


(10.2) 

(88.9) 

( 1 00 0 ) 

19 82-83 

1,233 

3.7 71 

3,042 


1,65 5* 

9 369 

10,0 2 7 


! ! 1 s) 

( 35 . 5 ) 

(37. 1) 


(l5.6) 

(88.2) 

( 100 . 0 ) 

14 33-34 

1,338 

4,03 8 

6,237 


1,417* 

11,692 

13,030 


(10.3) 

(51.0) 

(47.8) 


(10.9) 

(80. 7) 

(100. 0 ) 

10 8 1- 8 5 

1,482 

4,09 5 

8,124 


3,74$ 

15,964 

1 7,4 1 0 


(S. 3) 

(23. 5) 

(46.7) 


(21. S) 

(91.7) 

( lO'O. 0) 

1 0 8 5- S fi 

1.449 

4, 8 9 l 

10,209 


5.3 1 5* 

20,408 

21,8 57 


( G.6) 

(22.4) 

(46.7) 


(2‘.3) 

(83.4) 

( 100 0) 

108G-S7 

2,024 ■ 

5,532 

1 0,52 5 


8,261 

24,318 

26,34 2 


(7.7) 

(21.0) 

(39.0) 


(31.4) 

(92.3) 

( 100.0) 

1 9 37-88 

2,893 

5,862 

12,473 


5,810 

21,151 

2 7,014 


(19.7) 

(21.7) 

( 46. l) 


(21.5) 

(89,3) 

( 100 .0) 

I 9 8 8-99 

2,460 

8,4 1 a 

14,403 


.5,642 

28,463 

3 0,9 2 3 


(s.u) 

(27.2) 

{40.6) 


(18.2) 

( 92 0) 

(joy. 11 ) 

1989-90 

2,59 5 

7-404 

1 5,04 1 


10,592 

3 3037 

3 5, fi 3 2 


(7.3) 

(20.8) 

(42.2) 


(29.7) 

(92.7) 

(loo n) 

19 90-01 

3, 1 B1 

87,00 1 

22,103 


11,317 

4 1,4.41 

4 4, ft 32 


( 7.,l) 

( 17.9) 

(49.5) 


(25, 5) 

(02.9) 

( 100 n) 

1091-92 

5, 42 l 

7,410 

1 0 534 


6,8 ? ^ 

30,904 

36,3 25 


(l 4.9) 

( 20.7) 

(45.6) 


( 18.9) 

(35. 1) 

(JOO 0 ) 

1092-93 (*r» «fo) 

4,430 

.'■•,07 0 

21,420+ 


7,202 

3 7 1 > 1 1 '7 

3 ft, 7 2 2 


(>2. l) 

( 10 0) 

(58. 3) 


( 19. Ii) 

( 87. 9) 

( j 00 . 11 ) 

19 9 3-94 fqo-ffo) 

5,4 54 

3,7 00 

23,49!* + 


4, .11 4 

31 505 

2 9 , 9 s 9 


(14 8) 

(1".0) 

(63.5) 


(H-7) 

(3 4. 2 ) 

(100.0) 

#.T.<f 4 m'pt fipn/'PFT 'mn?m'pT w ^ sfasin wfa S i 






k vrp-qVf finpffar 

£ afarjinei # 44M T# % fa« 371 # TO 1932-83 


1,711 mnir tit 

193 .1-84 

W -Wo f*tt 


sfp- 1985-36 4 1,028 3r r* I f % JTOTraf>7 H*# TT T'T'.Tl | 


•f 1 ifpq'^TH'rai 4 '-T-l *h 4, ITfr'T fafvriTt. ferfa W STfapUr TTPfifiT fprf^Trt, 364 fwftw STTIOT fam *Tlf? snfJT'T 

% •ifF^rnr fintf ir * tit mpfr srfi 4 fir-rr of^n 4 firffipr 91 totti ftnr 4 «rev*? $ a Tft-flrfqq 1 • 

:!; 182 fin#tr/304 frpfTT ^THT fit# fa# 4 5,300 T#? rrf ft jjifa p T jfy^r if IS2 f^iftq. *7TRT fir# 877 fSf^Sf 

tppiTq t 

** mil frnffa rr unmr fir# 4 firrr snftpiT fr 0.000 rrnr ro f^r’fiT i 
i[oct° -q'nfifgm wfTR i 
jti'itj—tit? tF'oro i 

am: 'Frrrer w % to? ; 






2048 


THE GAZETTE OF INDIA: JUNE 25, 1994/ASADHA 4, 1916 


[Part II—Sec. 3(ii)] 


i+fa*? ■rn’ifr ITI.4: »rr j =1 tfr *~i sn-m mr; 




<T«f 

trfaffat DJI TFT 


fafaafri 

TTFfflT 

fafaqi wfa 

WH^TT 

m 

7'7-ffn; 
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f-fauft 
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1 
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1980S1 
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( 5 . 1 ) 
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(so 8) 
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26,170 
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23,223 
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(29. 6) 
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(7.8) 
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1988-89 

1,14,198 
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(29.0) 

(9.4) 

(10.8) 

(4. 1) 

{5c. 3) 
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(*rftT w5) 
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UW1T 

TTKTpifa 

^nrr 

(2+3-4-4) 

RTHT 

zpT 

ft'ffGmr 

ft^pr 

(fn^i ) 
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(farr) 

«nf 

T+ 

Trnff ftl 4^nrr ^ 
nri ftirwft 

ftrsft srpiTf^r 1 ? 

1 

2 

3 

4 

5 

6 

7 
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1980-81 

1,564 

184 
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23,977 

17,0 71 
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(100.o) 
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(19.8) 

( 15 3) 

(3 2 ) 

( 5 . 3 ) 

(*)' Jtt*r anmrfaft 

4 6,4 6 1 

1,373 

1 1,895 

4,3 37 

74 4 

1 5 9 



( 3 . 0 ) 

( 35.a) 

( 15.0) 

(1.6) 

( 0 . 4 ) 

(w) rftfrfT arRmfinri 

2,2 2,111 

36,441 

2 6,32 1 

21,2-10 

9,40 7 

1 2,0 97 



(19.6) 

(HI. 5) 

(16.4) 

(4. 2) 

(6. 5) 

3 . nr ft «f t T«n’ 

i,eia 

1,042 

— 2,891 

1,069 

—1,0 20 

1,039 



(180. 5) 

(—83. 4) 

(44.6) 

(—63.0) 

( 1 80.0 ) 

4 tffUl*, (ff+W) 

1,51,982 

25,390 

9,291 

14,84 8 

3,534 

9,0 5 2 



(21.0) 

(8 0) 

(14.6) 

(2.3) 

(6 4) 

(■r)’ «rr*nt<r 

(1,743 

2,0 7 3 

164 

2,500 

2,833 

■ 431 



(44.4) 

(3.6) 

(124.6) 

( 42 0) 

(9 2) 

(») ▼finr •*.* 

1,45,239 

24,317 

9,127 

12,348 

701 

7,621 

8 - fat* (fT + W) ■ 


(20. l) 

(8.2) 

(12.4) 

(0.5) 

(«■ 3) 

1,05,656 

15,460 

14,131 

10,696 

6,137 

4,2-91 



(17.1) 

(20.2) 

( 16.6) 

(5.8) 

14, 8) 

(n) WTfrrft srPr<iFnrt 

75,945 

13,218 

12,729 

6,706 

6,733 

4,076 1 



(21.1) 

(15,5) 

(18.2) 

(8.2) 

(6.5) 

(*.) trnfrftn rrfaijfarri 

79,71 1 

2,242 

2,40 2 

2,900 

-97 

215 

_ 


(8.2) 

(9-6) 

(l3.5) 

(-0.3) 

(0 8) 

#. ifal «f 

2,293 

285 

204 

1 55 

114 

479 



(14.2) 

(11.3) 

(9 4) 

(5 0) 

(is 4 ) 

7 . nr fr: 1 4 *mi tn ^wt 

28,5 85 

— 5,6 4 4 

10,318 

39 8 

8,0 5 2 

— 2, 226 

1 * 


(-16.4) 

( 43.2) 

(1.7) 

(10.7) 

(~6.5) 

*. ^jran^n (srfafrcr) 

56. 6 

5 6. S 

54 . 4 

60 . 4 

56. 1 

5 5.0 

». ¥Titr nEW-URT V 7 IPT (srfTTWfPr) 

54.1 

54. 1 

52. 4 

58. 1 

52. 6 

56. 1 


affair f-fatfeir st^tf Tt jrtpit Jr o^fon wth i 

; i. Jr fffa ^nr ^rtv^ rrfavr^ 4ft ^iofa f[ 1 

2. wtvtfr>rft'jirtfamfat^rrF%*sTrurifaft 5-4qfrs >7ftt 1 

. 3. WTFflT ^ .itS ftr|f ^ fan JTJTT D 1 








4 ft fate HK u D 4.6: JTT# T sifatH if ^PT Tt TT^f if 



. ^+>-oti-Jr fer ^ srt^t sjfwT ir ■9T 55 ?mffr 11 
^Wrr ^>551 *f f^ wfri f^rT 4^ % nz cj % srfirair % ^r if 
^TKH4> %‘ftl^,'t''l^R'^'1^1 ft^T “.Jl 
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'tftfti'sr hit# IV. 7 : qiftiTO iVf % fa TOT-TOTWT 


(TTf'tf VlS) 



frorfwfttw wt % rro % *ifftw fwftfof 
wv,*ir *> tort 




1993 

1992 

1991 

1992-93 

1991-92 

1 

2 

3 

4 

5 

6 

i- fwwrwffart 

2,68,572 

2,30,758 

1,92,542 

3 7,81 4 

3 8,2 1 6 





(16.4) 

(19.8) 

2 . tow fan «fa iftroft farntj 

2,97,709 

2,51,795 

2,12,0 86 

45,914 

3 9,70 9 





(18.2) 

(18,7) 

3. ♦ffaw srwrfa w?l wrfeRt 

1 1,043 

7,927 

5,582 

3,116 

2,345 





(39.3) 

(42.0) 

4- tot to wifwinl ft iwr tow wftr 

2,86,666 

2,43,868 

2,0 6, 50 4 

42,798 

37,364 

afafTORftfamrt' (2-3) 




(17.5) 

(18. l) 

3- TOTT (4-1) 

18,0 94 

13,110 

13,062 

4,964 

— 852 





CD 

O 

(-6.1) 

8. TOT THTT 

1 12 

362 

470 

-250 

-108 





(-69.l) 

(-23,0) 

7. fftrftwfawr*ff ftfroTrofarf 

779 

3,874 

3,479 

“3,095 

395 





(-79. 9) 

(11.4) 

8. fa WWlfarTTO ( S-f- 7) 

18,873 

1 6,984 

17,441 

1,889 

— 457 





(11.0 

(-2.6) 

WRWTO 






wrwfftr ^ffts ?w, wntfta nftTO 4Pw 

8,20 3 

1,212 

2,275 

6,991 

-1,063 

Pm, wrofW fftfttwT *fa ftw ^ & wftr wit swr* 




(576.8) 

(-46.7) 


wtaswf jf faif wtwf RffaPT t TO-TO it imfr f i 

@inr4 »99i,wtf 1982 wkwnf 1993 %fw^wrefrr afaftffafTOTwfarrmrrf afa tot wm flwtwf wifaw « i 


iftffa orvfl IV. s '. wjw flwf ffirt tow far wt #sfcr famur 


(fat¥ wi) 


^W Hi ♦■ p l fri R><1 016W1 Wt ^fiWTT Pi fWT y |H WC-wrj 



19 

1993 

RW 20 

1992 

wrW 22 

1991 

wflw-nW 

1992-93 

1 991-92 

1 

2 

3 

* 4 

5 

6 

(1) TOW'fa’WW (1+2) 

1,47,071 

1,26,005 

1,18,0 19 

21,066 

7,986 

1. Hlfalfro WTW 1^7^ 

8,743 

4,6 70 

4,50 6 

2,073 

184 

2. WTftWT TOW W W ^CW 

1,40,328 

1,21,335 

1,13,513 

1 8,993 

7,822 





(lOO.O) 

(100.0) 

(v) snrfftwurw <3w 

49,758 

45,425 

42,91 5 

4,333 

2,510) 


(35.0) 

(38.7) 

(39.3) 

(22.8) 

j(32. ] ) 

(1) Vf* 

19,884 

18,157 

16,750 

1,727 

1,40 7 


(14.0) 

(15.5) 

(15.3) 

(9. l) 

(18. 0) 

(2) WWTOtf 

20,027 

1 8,150 

1 7,1 81 

1,877 

969 





(9.9) 

(12.4) 

(3) TOT JRfTO^TTRW W* 

9,847 

9,118 

8,984 

729 

13 4 





(3.8) 

(1.7 

(Wl) TO>T (Wlftft 3fa TO) 

58,627 

47,090 

44,50 8 

1 1,537 

2,5 8 





(60.7) 

(33.0) 





[wmll—to (ii)] 

^TIX^ *fir TT^FTCT : 3J*f 2 5,' 

1994/*HW 4,1916 
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l 

2 

3 

4 

5 

6 

(t) «itfr «wim (wmrw jr^ft ?Hir) 

9,90 9 

6,1 54 

5, me 

755 

244 





(4.0) 

(3. 1 

( i ) witot* *f fto* 

224 

208 

91 

1 6 

1 1 





(e. i) 

(1.5) 

(2) *rroft* *rrw ftow 

24@ 

21 

212 

3 

— 191 

(tow frrw % fa^) 




(o.o) 

(-2.4) 

(3) WltotoWEfwr 

122 

70 

62 

52 

8 

(4) nwwrrqn: 




(•■3) 

(o-i) 

6,5 39 

5,855 

5,545 

6*4 

310 





(3.8) 

(4.0) 

($) wwto 

25,034 

22,666 

29, 1*» 

2,368 

2,4 86 





(12.5) 

(31.8) 

2. ftofa *F>r[flra>T (2) 1 % wwtto wrftor] 

15,348 

10,294 

9,186 

5,0 54 

1,108 





(26.fi) 

(14 2) 

3. ftogtoetw 

1,42,149 

1,17,443 

1,99,298 

24,796 

8,145 


(ar-rt 0 * 35»r,fwr 

(2} J'w ir^r fir# g* v«nwp ^*r iff TviWt ^ fara^r fw*r tmt | i 
f«Tifr : 1. $ «fl?f irrf^f | ufa 48 JfTpim Wf *f **ftr<T $ aft *«TfcT U^f*g artfamr i^l % t¥ aipr % ?rm 95 5Tfnvm 

Tt fwfa I I tffT hew * wto*f if gr.Pc.i., <rr.aft .f>.I., itfbrir to, w-t ftoY* torwff m wit tf ^ewifraT % 

vr«r w: Tjorff >r$ firisff *t virf'iM fVn wr $ i 

2. wt^wf Jr faff to trtto srfitftFr wtor wwg to % srf?rvrfr unto i 

3. 'toto wr«5ffr i wfwf ** III if fto to ws-ir-to g^iffim gfto ftoar hvi entTWTTdt £ i 


Tfxftre «14 u ft IV 9 : srww to ’e.’twT wiw*: ftoT*® 


PtnfafaH oiffwf eff tew 

gwVr - 

19 W 20T1T4 26eW 

1993 1992 1991 


1 


2 


3 


4 


(iRtf *to) 
ftoefaton *1 ikR »T?-*f 


tow-grt 


1992-93 1991-92 

5 8 


3«fi*r 


78,654 

6 5,2 40 

61,689 

13,414 

3,551 

(nw.niftJr sftr to toWt m tof) 







1, Wk<TT 


341 

246 

229 

9 5 

1 7 

2. ert^r «ftr iWTTff 


5,691 

3,692 

3,292 

1,999 

400 

3. ijwt trrgrt wtr mg g*rn 


2,691 

2,312 

2,227 

379 

85 

4. 'drMl^ 


17,0 6 5 

14,842 

13,931 

2, 22 3 

9 1 1 

fato 


2,30 8 

2,0 9 2 

1,874 

216 

218 

5. fatof 


1,405 

1,298 

1,152 

107 

146 

e. g^fr wwr 


4,665 

4,278 

4,073 

387 

20 5 

7. ajs <rwr 


349 

330 

33 9 

19 

— 9 

8. IP* 8PJ 


4,647 

3,970 

3,761 

677 

20 9 

9- *Wt 


1,254 

899 

639 

355 

260 

10. *1* 


791 

658 

608 

133 

50 

ii. wroTtot* 


1,423 

1,241 

1,216 

182 

25 

12. >rmfa to 


1,0 15 

898 

865 

117 

33 








13. i**r^ ^Itww 3 ?tt* 


741 

550 

391 

191 

159 

1 4. TI9* sfrt TWr* J-114 


1,590 

1,501 

1,482 

89 

1 9 

15- 7*7 «frt TV* eft **§<* 


1,186 

1,077 

989 

10 9 

8 8 

16. wFT,Tw,fc*nf*3tof 


10,114 

8,280 

7,743 

1,83 4 

537 

( l) tow 


1,715 

1,357 

1,30 9 

358 

48 

(2) ^"t-TTim 


943 

614 

6 80 

329 

— 66 

(3) ws*i sftr aftofavt 


1,315 

1,127 

987 

189 

1 40 





2062 THE GAZETTE OF INDIA: JUNE 25, 1994/ASADHA 4, 1916 [Part II^Sec. 3(ii)] 


1 




O 

3 

4 

5 

6 

17. ifPTr 




1,099 

98b 

899 

ip. 

87 

18. ^RfI8ftT^*r?rOTT5 



1,092 

1,086 

998 

6 

88 

19- sfrr utriePet 



1,60 1 

1,300 

1,236 

30 1 

64 

2o. fafawVn 




1,5 66 

1,344 

1,321 

222 

23 

2i. 




4 3 <i 

19 

54 

417 

-3 5 

2 2 . hrt rTrrt V Rinfa fR5»ff A far *i A »i^r : * 


4 6 

68 

87 

— 22 

— 19 

2 3. 




1 7,846 

1 4,365 

1 4,1 5 7 

3,481 

208 

* : ’Tf jfr^i’Ti ^t^itT m i'-ct ttd ir?nr i 

©rrFrr 







Rfcfa-s »Ti^ft IV. io apjsfaj RrfRP rrh Vi' vrrofw fpFr #v Vi faffiR k^fftkoI 









(iVt* 

sifRR faffaR 


faqfa Ti"i '5#n=r 




RHRRft RfR*jfa 



H'-fTF % 

RFRRRtfH trR TpRRifijEi yTRR 



fiftn 




RTRT 

afT-TTTT ifm 

jPfTFTT 

rirt 

«jHi 1 z TT 

rTrt ewrt 

tftRi 

3ff.PTT 

1 

2 

3 4 

5 

6 

7 

.8 9 

10 , , 

■ 11 

1992 









rtr 

5,564. 21 

49 1, 30 30.10 

0 57 

5,59 1. 31 

494.87 . 

— 

5,594.3 1 

494.87 

V 

6,9 3 9 . 3 2 

1,467.0 5 224.02 

64. 78 

7,163. 3 1 

1,5 3 1 . 8 3 

— 

7,1 63 . 34 

1,531.83 


7,136. 22 

1,40 5. 3 2 519, 39 

157.0 4 

7, b 5 5 . b 1 

1,562. 36 

— 

7,65 5.61 

1,562. 36 


5,8 51-06 

722-69 1,993.23 

363-64 

7,55 1.29 

1,086. 33 

— 

1,554.29 

1,086.33 

farwnt: 

4,797 . 66 

2,295.36 3,347.45 

1,371.78 

8,145. 11 

3,667. 1 4 

1,027.79 — 

9,17 2. 90 

3,667. 14 

1993 









W 

5,8 34. 1 5 

994.19 4,567.64 

5 5 6.0 1 

10,40 1 . 79 

1, 550 . 20 

1,027.79 

1 1,429. 58 

1,550 . 20 


6,5 4 8 . 3 6 

194.34 4,679.09 

343.24 

1 1,227.45 

537.58 

1,0 27.79 

12,225. 24 

537.58 

'ST^TT^ 

6,743. 28 

316.34 4, 81 8 . 9 5 

690.40 

1 1,562,23 

1,006. 74 

1,027. 79 ' ' — 

1 2,590.02 

1006.74 


iroff , im«T7 rtrrt irrfe t 1- W jpf Frn^r ^rfVn «nJ clw; \ 

t rfV:fap£ IV II '<rrrTi'T faftam VP Ntt rj; IV. i i fa. Vt «fV 


RfElV 

Rl’THfl %h(VrRRRR 

*r?RTRfsr wiWfei’R fsFrf V i 


Wr r'-'WV 

fRPTjfwr^- 

wfan fcR Vt othir r finf % rto ifRRf hi huh.' ; or gRfar tov rr jnlVr 


Vf HRTRR T? JRfam 



RfRT 

Win RJTi'R r *-H'R 4 R 

RTR1 RRRRl 

R? " ; T Rt 

T- ;ptf 4 R 

r,r( Win 1 RfRH 

Rr.TR 12 



qfWtn UTfTI RRI 


5plR WF7 

RyrfRi RRI 


rVtr RRR 1 

W?R' RRl 



RRRV STfeERTR 


WfffRRR 

WftTH ,-R 


wftw ,r 

w’br!. :r 



,'R Wi Ulfur 


vif?r 

hrh ; hi far 


’ VtfR 

5TRR 1 7lf(T 



T|fR % ifRRH 






^ RRS-R 



"‘T'R'I 



H'RT 



RiRl 

l 

•> 

J 4 5 

6 7 

8 

9 

19 11 

1 _! 

U 

1992 









RI^ 

600.00 

5® 580.48 600.00 

50.00 J® RfjV 

50 . 00 

50 . on 

-- 

-- 

• 



( 28-1-92) 


( '.7-3-9 3) 





up 

100 . 00 

36-55 87.75 100.00 

200.00 151.30 

100 00 

300 00 

109.00 18.00 

100.00 

100.00 


( 19-5-9 ’.) 


( 11-6-92) 



( 27 - 6 - 92 ) 


ftrflT’: 

100.00 

1 15 100.00 100.00 

ioo. oo j® -Rjt 

— 

100.00 

100 0 0 ’FW 

-r- 

100.00 



( 7-9-9 3) 







faRCR 

100.00 

57.69 57.69 100.00 

100 . 00 R^r 

— 

100,00 

100.00 5 ®Rfti 

1 oe .00 

100.00 



( .1 0-12-93) 





( 1-12-92) 


199.1 









RT^ 

300.00 

nsjf 38 8.01 300.00 

100.00 fwRej 

100 . 00 

100.00 

190.00 

41.85 

100.00 



( o i) 


( 37 - 3 - 93 ) 



( 30-3-93) 


'JJjT 

100,00 

47® fH-Vt 100. 00 

1 00,00 f® RfR 

KW ^S'l 

100.00 

100.90 JBRjlT 

R3S HifT 

100.00 


1 00. (Ml 

JTORgl 100.00 

ioo, 00 

^5 

100.00 

100,00 qjs-ojr 

J® 

100.00 
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[WFF I'll- rfj ; r(i : )l TTF7 WTpopT . im ’5.1 9 0l/snHT5 1.1016 


tffrftps TV. 12 irar srr^TR fafa^r ir 'tfR-ifar faiffapT arV faT vx r *fa 4 r ; -rr=nfr 

fam *9$) 



190 ><n U)9r-0 2 

i oo 3-9.1 % TYTO 

( 1 3 fl'P-i 1 09 3 wn) 

VWo 

7^ 1901-03 $ 
1 4 5PTO 1993 nf; 

- \ i i 

1 

2 

.1 

4 

5 

i. *rfa firfiret 

4,57,013 

::, 04,371 i,o 

•M58 

1,70,5 28 

(7^ %ftm"fafai) 





2. Terror firer 

1 6,010 

23, 111 

3, 5 3 1 

10,125 

: . aifroro fir*r 

7ft K 

6,095 

1 6 

56C 

4. '^PTT 5FTf*m 

.13 

.!'! 

1 19 

6 

s. TTfirTurv th 

— 

42 

— 

— 

o. flreftrw’iftntf 

.1.7 9 7 

5, 0 5*) 

<)9 1 

2, 34 1 

7 . %TripTr 7 .»ii) ffaifa^jrfirrrffaf 

1)1,6.15 

— 

1 2,s: 4 

3, 58 3 


crfVfaci ^rfroff IV. i 3 uTTcfriT frRff^TJT sfk far ^ fa. spt tot ffaT sfa $ TOrffar s^rr^r tt 

(irfiwvi ttIto) 


Jpi TO ir<? IT,71 fiprl HlfafUft IT frUm ^ifijrfTpv ftpili T 7 fTTifir I STfrofafi <P gafTOI 


HftPTl Tl 7 m *tfrw *f) T 7 . SfUTTl nl 7 l1 SOTT TTt 57 Sjupfi Ttfaj siffar To T». 


1 2 3 .1 5 a 


199? 



199? 

• 

1 992 


Trrf 

l 

10.0 0 

77,£ 1 

17 . 00 

7 Tit 

£<J 

o 

o 




3171? 1 1 

15.00 



firam 

19 

11.00' 



r 



2 1 

10, 00 






11.00 
10 . 00 
11.00 
10.00 
11.00 
12.00 
10., oo 


1900 

c rr<:*rfa 12 

13 

tht 15 

16 

20 1 

<■» v> 

smtr . :t 


r ifafaR *TR>T,- IV. 14 TRTfa fW'l'fl'T 3 fk fafr TiJ fao 7 rIR ?f 

. . (af'wr TrfW) 


fifPT ftTk TV , , 
flTTr'W r fa ^ ; 

fiTT i 

t 


cMlTT 7 


firo frok T ?r 
TOTOW $ 
fTn> 


vtap n 


Tut . 

fWSR 

own 

! fT| wton* 

5171 

fWap 

7W7T 
TTf wWl 

1 , , , ,: 

2 


4 

5 

6 

7 

8 

199 1 




199 3 




urrt n ■ 

10.35 

• 38,50 

27,40 

3TTt 10 

3 . 0 0 

13. 5*1 

12.70 

‘26 

5 00 ’ 

27.00 

14.05 

2 4 

1.25 

16. 50 

8 . 70 

rpro 'f* 

5.00 

17, 50 

12. GO 

WTf=t 7 

3 . 50 

12.50 

9. 20 

23 

9. 00 1 

15.00 

U 4 0 

2 1 

3 , 00 

12.50 

8.65 
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l 

2 

3 

4 


5 

6 

7 


8 

f*PT»P. 

6 

3 . SO 

15.00 

10.95 

faffsT! 

4 

3.00 

12.56 


9.10 


20 

3.00 

14. 50 

10.85 


18 

3.00 

12.09 


10.15 


4 

5 . 00 

50. 00 

18 , 60 


2 

2.00 

14.00 


10. 10 


18 

4.00 

35.25 

19. 65 


IS 

3- 50 

U . 80 


10.55 







30 

3.00 

13.25 


8. 40 

w. 

1 

10. 00 

24. 50 

14.90 








15 

1 S. 00 

30.00 

23.25 


13 

4 . 59 

11.75 


16.20 


29 

:. oo 

36.00 

20. 55 


27 

1. 50 

12.75 


8.45 

flWWT 

13 

2. 00 

21,00 

9.33 

ftWT 

11 

3. 00 

10.75 


8.40 


27 

2 . 50 

18. 25 

9. 60 


2 5 

9.00 

11.75 


10.05 

1992 





1993 






^PTT^fi 

in 

.' . 25 

16.25 

9.95 

3TTTff 

R 

10.25 

13,00 


11.25 


24 

4.00 

10.75 

9. 25 


22 

5. 06 

11.75 


10.65 

*Ft^clr 

7 

5.7* 

10.00 

8.40 

omff 

5 

3 . 00 
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9,220 

6. 7 1 6 

( 4,566) 

2,387 
( 2,455) 

— 

3T 1902 

297 

8,9 32 

16 125 

25.35 1 

1 I 5 

3, 4 5 9 

6.22 1 

9 79 5 

6,838 
( 4,82 2 ) 

122 

( 2 56) 

— 

famsp i y ° 2 

ft 8 

9.053 

14,937 

24.078 

3 1 

.1,50 5 

5,777 

9,316 

6, 3 1 0 
( 4,340) 

- 39 7 
(-226) 

" 

fe-91'l T 199 2 

10 

M:*7 

14,29 7 

23,2 1 t 

4 

.) 420 

5 4(31 

8,88 5 

6,456 
( i. 37 2,1 

— 

(-194) 

2.12 







♦s'aif&r *Gfrot % «F=?r snirPT aft ftfa*w zx «rc 

»rr^ ‘ft 55m n ns-sra 1 
apt afar rfeffa Tranr %■ f,-ir % M? Mr nm 1 1 
fKPt »rra>n; ?r m Mm anrftaft w % pm -nr srfmrfir irrfa»r f 1 


fcapfir: 


1. farrtfr »prr mf«i«ff aft? faita *nfPi srMrrt rr smfttft trafi if ifem *rnaft«r srt Mffcr Mm tc Mr armr 

t 1 

2 . apt»svf if fit it$ utarf ftftsft ipr *rrcfe* Mr % vtxfrs-vt aft sufft % vft ?*ft *r arrR^r n$ 1 1 


iftftrss rnpft 6.4: aRrrfpfnr JT3T a>>r % nr* MM 


(Mi*r mpyr Mran? Mm if) 


rrWFK an? 



sam Mm thrift mwM awnrr af. y. aft 

fau arrfpr «;«r apr 

(2) - (3) farm m?r<*T 

(“)/^ift(-) 


*rw 

3PT 

Mm, 

farm 

irpi 

m 

Mm 

Mm 

*n4 

'srr 


2 

3 

4 


5,1 60 

3,221 

1,948 

300 

5,169 

3,300 

1,869 

-7 9 

5,804 

3,396 

2,408 

460 

5,889 

3,463 

«2,426 

478 

6,074 

3,558 

2,516 

568 

6,074 

3,612 

2,462 

“54 

6,536 

3,696 

2,340 

324 

6.998 

3,378 

3,260 

744 

7,229 

3,796 

3,433 

917 

7,460 

3,825 

3,63 5 

202 


*fftlS% »tF \ aft if «??>*? t " 

firqr«fr: af?rtf«#ir *ar aft«r ’Tilt war i^f, 'yr: wft? aft 1 : aawi fcratff MrrM Mr ijfairr, taftm. ^ar mawr'am gfcrjaar aft? 
wrrfmr f%T?t*r arfftar % #t if imWf % ariM If, m\ $aif mr Mr % *r aNfspr fta fta arrM srff ? 1 

■ ■ ' • .... . . . V, . .... 


aral? w? 


afifw rrn*ft 6 .5: 'nr** a?, Mar—-mnr 
Mm amiaft snp 


Mm faahr 3rom arfgaria: 


I. fftafa 

ftsr aft 7 : Mar TO«f 

ft=r ft %:p. aw 

II. srnrrrr 

ft?r m\ ftfrfam 
ftm aft?* arm 


1991-93* 

1991-92 

1990-91 

1992-93t 

1991-92 

1990-91* 

1992-93* 

1991-92 

1990-91 

52, £ 51 

.44,042 

32,55-3 

18.421 

1 7.868 

18,141 

14,164 

11 , 17 ; 

11,100 

(21.l) 

(£5.:) 

(17.6) 

(3.1) 

(-1.5) 

(9. l) 

(9.0 j 

(0.6) 

(l.l)' 

1,379 

1,022 

91-8 

476 

415 

523 

37 J 

3 06 

377 

(34.9) 

( 9 . 0 ) 

(34.6) 

(14.8) 

(- 20 . 7 ) 

(24.9) 

(=1.4) 

(-19.0) 

(15.*) 

51,972 

41,020 

£ 1,615 

17,945 

17,4 51 

17,620 

11,993 

12,867 

12,721 

• (20.8) 

(C6. l) 

( 17 , 2 ) 

(2.8) 

(-1.0) 

(8,7) 

(8.7) 

(l.l) 

(0.7) 

62,923 

47,851 

43,193 

21,726 

19 411 

24 073 

16,941 

14,1 13 

1 7,382 

(31.5) 

(10.8) 

(22.0) 

(11.9) 

(-19.4) 

(13.2) 

(18.4) 

(-17.7) 

(4.9) 

1 7,1 53 

1.3,127 

10,816 

6,100 

5,364 

6,028 

4,618 

3,926 

4,3 5.3 

(30.7) 

(21.4) 

(72.4) 

(K.7) 

(-11.0) 

(60.0) 

(17.6) 

(-9.8) 

(48.2) 
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1 

2 

3 

4 

5 

0 

7 

8 

9 

10 

unf 

45,770 

34,724 

: 2,: 7 7 

1 5, 628 

14,047 

18,04 5 

12,333 

10,38 7 

13,0 29 


(' 18) 

(7.3) 

(11.1) 

(11.2) 

-(-22,2) 

(3.1) 

(18.6) 

(-20.3) 

-(4.5) 

III WOTI 

-0,572 

-3,3 09 

-10,640 

-3,305 

-1,54 5 

-5,930 

-2,577 

-1,140 

-4,282 

fa— tfshfritn 

-1 5,774 

-12,105 

-9,679 

5,624 

-4,994 

5-505 

-4247 

-}, 0 20 

3,975 

’^rlrri'F. *N 

+ 6,202 

+ 9,296 

-762 

+ 2,319 

+ 3,404 

-425 

+ 1,670 

+ 2,4 8 0 

-3.0 


fawni: 1. ffVssvf ^ to f wt*f fa^r spf *f) ijsfit t ?p!rf?r $ 1 
wta ’TffrrffW wrg^n ntowl *njTfn%?TTw 


qf<ftror *rR»ffl 4 . 6 : <TR5i % nw T«ff vi Profa 





stfr»ra 


prfrm tihr 


T’Ki *njif 

1992-9J* 

(*) 

1991-92 

(») 

1990-91 

(2)/( 3) ( 

9)/(4) 

1992-91* 1991-92 

(7(/(8) 

1990-91 

(*)/(») 


1 

2 


4 

5 

6 

7 

8 

9 

10 

11 

3T. Jrwftrrr -jfrm: 

10,937 

10,187 

7,7 54 

7,4 

31.4 

3,776 

4,13 2 

4,322 

--R . 6 

-4.4 

^ ft: 

(20.5)’ 

(23. I) 

(23,8) 



(20.5) 

(23.1) 

(21.8) 



(w) ^#45 

8,791 

7,895 

6,919 

11.4 

31.2 

3,03 5 

3,203 

3,3 53 

-5.2 

-4.3 


(16. 5) 

(17.9) 

(18.5) 



(16.5) 

(’7.9) 

(16.5) 



(W) 5r6Wq*|3. wftn 

2,146 

2,292 

1,735 

- 6.4 

32. 1 

74 1 

930 

967 

20.3 

3T3.9 


(4.0) 

(s. 2 ) 

(5.3) 



(4.0) 

(5.2) 

(5.3) 



trr. Wnfapi 

40,375 

221,413 

23,3 10 

24, 6 

39. 1 

13,941 

13,149 

12,991 

6.0 

1.2 


(75.7) 

(73. 6) 

(71.6) 



(75.7) 

( 73 . 0 ) 

(71.6) 



# % 











(V) 'WIUftTfutlfl 

3,692 

3,128 

2,600 

18. 1 

20,3 

1,275 

1,269 

1,449 

0, 5 

12.4 


(6.9) 

(7.1) 

(8.0) 



(6.9) 

(7. 1) 

(8.0) 



‘ (w) won tfft 

3 615 

3,848 

2,344 

-0. 9 

55.6 

1,248 

1,480 

i,;o7 

-15. 6 

13,2 

*fa3 ^930 

(«■*) 

(8.3) 

(7.2) 



(6.8) 

( 8 . 3 ) 

( 7 . 2 ) 



(n) vififtnflnwtt 

7,140 

5,554 

4,038 

28.6 

37.5 

2,465 

2,253 

2,2 50 

9.4 

0. 1 


(11.4) 

(12.6) 

(12.4) 



(13.4) 

(12.6) 

(12.4) 



(n) nwfirWrctf^ 

12,423 

9,872 

6,77 5 

25.8 

45. 7 

4,289 

4,00 5 

3,776 

7. 1 

6. 1 


(2;.3) 

(22.4) 

(20.8) 



(23.3) 

(22.4) 

(20.8) 



ft: 











(i) ^ftsrmr. 

3,929 

.',204 

2,100 

22. « 

52.6 

1,3 56 

1,3 00 

1,170 

4.4 

11 . 1 


(7.4) 

(7.3) 

(6.5) 



(7.4) 

(7.3) 

(6.5) 



(ii) fn^r-ftpn^ «rw 

6 918 

5 422 

4 012 

27,6 

5 3.1 

2,3 89 

2 199 

2.23 6 

8. 6 

-1.6 


(ic.o) 

(12.:) 

(12.3) 



( 13 . 0 ) 

(12.3) 

(12.3) 



(*) nwrcf) oft nsjtf 

10,818 

8,149 

6,167 

29.9 

35, 4 

3,746 

3,38 7 

3,437 

10,0 

-1.5 


(20.3) 

(19.0) 

(18.9) 



(20. 3 ) 

(19.0) 

(18.9) 



TlJr ?f: 











(i) 3RTtf|7 wnjw 

8,839 

6,7 50 

5,247 

31.0 

28.6 

3 053 

2,738 

2 924 

11,5 

-8.4 


(l 6. 6) 

(is.;) 

(16.1) 



(16.6) 

(15.3) 

(18.1) 


(^,) ^fn ^ StV- $ 

1,379 

1 , 02 ? 

938 

34,9 

9. 0 

476 

415 

523 

14.8 ■ 

- 20.7 

Tl 07^7 

(2.6) 

( 2 .:) 

(7.9) 



(2.6) 

(2-3) 

(2.9) 



i wu 

659 

419 

551 

57,2- 

■23.9 

228 

170 

3 0.7 

>j C . ft 

4 4.6 


0-2) 

(1.0) 

(1.7) 



(1.2) 

(1.0) 

(1.7) 



¥*rfairfa (m-f-w+n+n) 

53,351 

44,042 

32,553 

21.1 

25.3 

18,421 

17,866 

18,143 

3. 1 

-1. 5 


wsni if ft* wwf $w ftraftr *r sfrnra ? 1 

♦tRffaw - Wf 'fjiW 3«TT ^flftTJRT ¥r sraftm f 1 

♦ntfmri ■jwjt, kttj i?nw ( firo?r tftp, spnn, r^if^ »n=r, jif xfn j+jr, ?t +#ftm 1 

tfTO : n+nfanfi ffl^Tl wV 5 . wr npfaSfnOT 
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jrfVlTT 37-3T? fafaUR SWfflft 


• fUcT «r 




1932 - 93 * 

1991-92 

1990-91 

( 2 ) 7 ( 3 ) 

( 3 ) ( 4 ) 1992 - 91 * 1991-9 ? ( 7)/(8 j ( 9 )/( 9 ) 

1 


2 

3 

4 

5 

6 

7 

8 

9 10 

> 1 



2 7,73 6 

21 ,: 3 7 

19,685 

: 0.0 

8.4 

9,754 

8,694 

10,971 12 . 2 ' 

- 20.8 

& 


( 44 . l) 

( 44 . 6 ) 

(- 5 . 6 ) 



( 44 . 9 ) 

( 44 . 8 ) 

( 45 . 6 ) 


sr) 













^Etfsppr if 

3 PTR 

17 , 15 ; 

13,12 7 

10816 

30 . 7 

21.4 

6,100 

5,3 64 

6,028 13.7 

- 11.0 


aRWsrfsTc 

*ri*nff 

( 27 .:)' 

( 27 . 4 ) 

( 25 . 0 ) 



(. 28 . l) 

( 27 . 6 ) 

( 25 . 0 ) 


sr?) 

*faf :m> 

cfT 5 * 3 '( 

1,413 

677 

999 

108 5 

< 2.0 

488 

274 

55.7 77.7 

- 50.7 


%: 


( 2 - 2 ) 

(l. 4 ) 

( 2-0 



( 2 . 2 ) 

( 1 . 4 ) 

( 2 . 3 ) 


(*J 

’SRrsrsfh; 

prtr 

924 

17 : 

182 

4 C 2 .9 

- 4.9 

: i 9 

70 

10 : : 5 C ,6 

- 30.8 


& apfr 











(v) 

®T?T cFT 


172 

248 

: 26 

< 0.4 

- 2 : . 9 

-6 0 

101 

182 - 40.8 

- 4 . 4 . 6 

W 

TW 


3 16 

255 

48 1 

23.8 

* 46.9 

109 

104 

268 5 .: 

- 61.4 

(*J 

■$«fl 


— 

1 

9 

— 

- 91.1 

— 

— 

5 

— 

(?)' 

SRr*r>P 

R 

9,170 

7,53 2 

7,870 

21.7 

- 4 . 3 

3,166 

:,056 

4,:86 :,6 

- 30 . 3 


iRiflr: 


( 14 . 6 ) 

( 17 . 7 ) 

(18 . 2 ) 



( 14 . 6 ) 

.( 15 . 7 ) 

( 18 . 2 ) 


(v) 



2,827 

2,3 52 

1,766 

20.2 

33 . 2 

976 

9 54 

984 2.3 

- 3 . 1 

(O' 

^rr 


4 58 

455 

347 

0 . 6 

31.2 

1 58 

185 

193 14.4 

- 4 ,. 5 

( 2 ) 

rsr? srhc 

farr ?TTr 5 










sfi^Tir 

.is? 

350 

307 

278 

14.1 

10.2 

121 

124 

15.5 - 2.9 

- 19.3 

( 3 ) 

fafapra 


2,020 

1,591 

1,141 

27 . 0 

9.4 

697 

64 5 

633 8.1 

1 ,, 5 

(«). 



1,119 

840 

1,102 

333 

- 23.8 

386 

341 

614 13.4 

- 44 , 5 . 

(*r) *>m, irt < 

rh 35 $ 











«nf, 

(swsrr^i 












') 

48 ? 

488 

456 

-1 . 1 

7.0 

167 

198 

2 54 -1538 

- 22 . J 

(a) 



258 

132 

226 

41.3 

- 19.6 

3 9 

74 

126 20 7 

41.5 

(*) 

ark \ 

ft 3 Ti <nr 

400 

299 

4 58 

34.0 

- 34.8 

i: s 

121 

255 255 

- 52.3 

■<*) 

aRfar mh afh 












R 

1,792 

1,175 

1,528 

52 . 5 

-23 1 

619 

477 

852 29.9 

- 44 . 1 

(®) 

sfari «rk ? 

TTIrt 

' 2,291 

2 .. 197 

2,134 

4.3 

- 5.9 

791 

891 

1,301 - 11.2 

- 31.5 

1 1 T 3 T? *TTiF 5 T 


3 5,187 

. 26,514 

2.',508 

32.7 

12.8 

11,972 

10,71 7 

13,102 11.7 

- 13 . 3 ' 




( 45 . 9 ) 

' (55 4 ) 

( 54 . 4 ) 



( 55 . 1 ) 

( 55 . 2 ) 

(54 4 ) 


* 1 ) 

* 3 ffa?JR? 

i 

12,926 

10 , 4 ? 6 

10,471 

23.9 

• 0 .: 

4 , 46 i 

4 ,?.:: 

5,87 7 5.4 

* 27 . 5 




( 20 . 5 ) 

( 71 . 8 ) 

( 24 . 7 ) 



( 20 . 5 ) 

( 21 . 8 ) 

( 24 . 2 ) 


*) 

Wo:: fa 

Lf? $ 











*fa 3 R< 


12,030 

8,828 

6,603 

36.3 

33.7 

4,154 

3,581 

3,680 16.0 

- 2 ,. 7 




( 19 . 1 ) 

(. 1 , 8 . 4 ) 

( 15 . 3 ) 



( 19 . Ij 

( 18 . 4 ) 

( 15 . 3 ) 


(*) 


? i sft\ 

' ■ 










SNWfaft 1 

RRo 

7,01 1 

4,825 

3,738 

45.3 

29 . 1 

2,421 

1,957 

2,083 23 .. 7 

- 6.0 

(«) 

'WIiR, spt 

ffasp aft " 5 













4,242 

3,399 

2,289 

24.8 

48 . 5 

1,465 

1,3 79 

1,276 6.2 

8.1 

(a) 

gw'mrivt ■ 

1 RT, T'if 











srfa 


417 

3 .' 8 

443 

23.0 

-21 . 7 

144 

i: 7 

247 5 . 1 

- 44.4 

a). 

iRR Hi ffP 

:r 

960 

267 

134 

35 . 1 

99.0 

124 

1 08 

75 15.0 

44.9 

0 

Sf -0 


10 , 2 :: 

7,252 

6,634 

41.4 

K .7 

2 c 55 

2,903 

'.,536 15.6 

19.0 


75 $ &■ 


( 36 .: ) 

( 15 . 2 ) 

( 14 . 9 ) 



( 15 . 4 ) 

( 15 . 0 ) 

(14 9 ) 


(*/ 


T?RT 











•Rlffa^WlRR 

1,206 

1,402 

1,095 

-1 : 9 

28.1 

417 

5.69 

610 ■■■2 6 . f 

- 6.8 

(a-) 

farnifa* 

ssrrfatr 











T«S % If: 

itp. *rnT? 5 . 










SOfc 


1,464 

1,004 

1,060 

47.1 

_ tc r 

sir. 

407 

591 25.8 

21.0 
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4 5 
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9 
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(«0 
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3jt*F 3rTT3f 1. 

'79 1,01 6 


789 33.1 

11.1 

476 

420 

440 13 

-4.4 

(*) 

~wmwrmf! afh 










3*r% wwrw 

711 559 

468 27.7 

19.2 

246 

2 V7 

261 8. 

7 -11.5 



450 338 

236 330 

1 82 

155 

137 

159 13. 

2 140 

(*) 

w?ifNw**fesr 










5PT' 2 50 219 


'01 14.0 

7.9 

86 

89 

Ill f>. 

.9 -21.4 


(I + Il) 82.. 

921 47,851 

41, 

192 21.5 

10. f: 

21,726 19,41 1 

24 071 11 

.9 -19.4 

*w~afafaw 










. «j>bwr if fi7 nt w<w2 ww aw? sfnm 1. 







Ki>T. ?ifnf5^T 1 Hl=[W=TI 5TT7 apr W?pTt?TllW 1 
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STITT* 







TT- .451 



ft* 





















t 


fmrfa 

wren 

sr qn 


mm 

remt 

fa-7?5 

aren 

vmn. t-t 

1 

2- 

3 

4 

5 

6 

7 

8 

9 

10 






3?Ttf Il f 





198 5-86 

2,: to 

3,071 

21 o 

8.58 5 

17,537 

-9,002 

1 0,8 9 5 

19,658 

-8,763 

198 6 87 

2,231 

1,159 

872 

' 10,221 

18,73 7 

-8,516 

1 2,452 

20,096 

-7,64 4 


(-3.4) 

(-34.4) 


(19. l) 

(6.3) 


(l4.l) 

(2.2) 


1987-88 

2,444 

1,88 5 

i 59 

11,240 

20,1 59 

■7,129 

1 5,674 

22, >44 

-6,570 


(9. 5) 

(18.7) 


(29.4) 

(*•7) 


(25.9) 

(10.7) 


1938-89 

r 1,162 

1,655 

1,507 

17,070 

2 6,580 

9,510 

20,232 

28,13 5 

-8,001 


(29.4) 

(12.2; 


(29.0; 

(•' 0-6) 


(29. l) 

(26.9) 


1989-90* 

5,17 r 

2,679 

2,494 

22,508 

32,717 

10,229 

27,691 

1 5,416 

-7,735 


(63.6) 

(61 9) 


(31 9) 

(23.2) 





1990-91 

5,507 

2,86 9 

2,658 27,046 

40,124 

-13,278 

3 2.553 

48,193 

10.640 


(6.5/ 

(7-1) 


(20,2) 

(23.2) 


(17.6) 

(22.0) 


1991-92 

4.433 

1970 

2,463 

39,609 

35,88 1 

-6,272 

44,042 

47,851 

-3 809 


(-19.5) 

(-5 1-0 


(46.5) 

(11.8) 


(15 1) 

(lO.S) 


1992-93* 

1,970 

1,076 

894 

51,181 

61,847 

-10,466 

53, 3 51 

6 

-9,572 


(-55. 6) 

•(45.4) 


(29.7) (3 4.8) 

fwfamr mrfiTt wrap 


(si. 1 ) 

(3 1 . o) 


198 5-8 6 

1,888 

1,693 

195 

7,0 1 7 

14,374 

~ 7,3 58 

8,90 5 

16,067 

-7,162 

1986-87 

1,746 

1,064 

682 

7,998 

14,662 

- 6,0 6 4 

9,7 44 

1 5,726 

- 5,96 2 


(-7.5) 

(-7 7.2) 


[14.0) 

(2.0) 


(9.4) 

(-2.1) 


1987-88 

1,8 C 5 

1,454 

43 l 

10,204 

15,702 

-5,498 

12,08 9 

17,156 

-5,067 


(8.0) 

(16.71 


(?7.3) 

(7.1) 


(24.1) 

(9.1) 


1988-89 

2,183 

1,143 
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MONETARY POLICY: OBJECTIVES AND INSTRU¬ 
MENTS : 


(Banking Division) 

New Delhi, the 3rd December, 1993 

S.O. 1416.—In accordance with Section 53(2) of the 
Reserve Bank of India Act, 1934, the Central Board of 
Directors has submitted to the Government of India the 
following Annual Report on the working of the Reservs 
Bank of India during the year ended June 30, 1993. 


1.6 The considerations which underlay the monetary policy 
during 1992-9J were : (i) bringing about a deceleration in 
monetary expansion with a view to containing inflation 
without undermining the reevival of economic activity; (it) 
reducing the monetised deficit (net Reserve Bank credit to 
the Centre) consistent with the Government’s objective of 
bringing down gross fiscal deficit; and (iii) boosting exports 
in order to alleviate the problems of the external payments 
defi^l. 


THE ANNUAL REPORT ON THE WORKING OF THE 
RESERVE BANK OF INDIA 

for the Year July 1, 1992 to June 30, 1993 
PART ONE-ECONOMIC REVIEW 

I. POLICY DEVELOPMENTS AND PERSPECTIVES 

1.1 The year 1992-93 (July-June) was marked by en¬ 
couraging progress towards economic stabilisation and revival 
of activity. The wide-ranging reform measures undertaken 
since July 1991 have begun to yield result; a deceleration 
in inflation, a recovery in GDP growth and stability in the 
external payments position. 

1.2 The thrust of the new economic policy is towards 
creating a competitive environment in the economy ns n 
means of improving productivity and efficiency of the system. 
Towards this end, there has been a further widening and 
deepning of the reform process during 1992-93 espeecially 
in the areas of fiscal monetary, exchange rate and trade 
policy. 


THE PROCESS OF FISCAL ADJUSTMENT 


1.7 Monetary policy in 1992-93 and tho early months of 
1993-94 can be broadly grouped under five major heads. 
First, a conscious efforts was made to gradually reduce in¬ 
terest rates in the system as inflation rates declined and the 
macro economic situation improved. The opportunity was 
also taken to progressively rationalise the lending rate 
structure. Secondly, as the macro-economic crisis situation 
had eased, a quick move back to a lower level of reserve 
requirements was felt to be an appropriate policy response. 
Measures were also taken to allow a more liberal flow of 
refinance to banks and Institutions to augment lendable 
resources. Thirdly, 1992-93 was a landmark in that there 
was a cautious attempt to move from direct to indirect instru¬ 
ments of monetary control and an attempt is being made to 
develop the tool of open market operations as an effective 
instrument of monetary control. As part of this strategy, 
attempts are b*ing made to develop an adequate institutional 
fromework to facilitate an active secondary security market. 
Fourthly, a number of policy measurea were undertaken to 
improve the flow of credit to sector* such as exports priority 
sector including agriculture and small scale industry, pud 
medium and large industry. Finally, ns part of the endeavour 
to strengthen the financial system, considerable attention 
was paid to introducing measures to improve the working 
of the banks, financial institutions and non-bank financial 
companies. 


1.3 A number of policy initiatives havo been introduced 
in the fiscal area since July 1991. with a view to reducing 
the gross fiscal deficit of the Union Government in relation 
to domestic product (GDP). The ratio of gross fiscal deficit 
to GDP was brought down from 8.41 per cent in 1990-91 
to 5.96 per cent in 1991-92. It further came down to 5.70 
per cent in 1992-93 and is expected to be around 4.71 per 
cent in 1993-94 as per tho budget estimates. The revenue 
deficit of tho Centre as a percentage of the gross fiscal 
deficit remains high. It was 45.5 per cent in 1992-93 and 
will bo around at 48.0 per cent' in 1993-94, as per budget 
estimates. As a result, the resource gap on revenue account 
has been filled by high-cost borrowed funds. Interest pay¬ 
ments accounted for 41.5 per cent of revenue receipts in 
1992-93 and are expected to rise to 45 per cent in 1993-94. 
Reduction in the gross fiscal deficit and Government borrow¬ 
ing will be necessary to bring down tho share of interest 
payments ns well as monetisation of the deficit. This 
however, has not happened in the first quarter of 1993-94, 
which witnesses a sharp rise in the conventional budgetary 
deficit and also a large increase fn net Reserve Bank credit 
to th* Central Government. 


1.4 The present fiscal situation reflects the combined effects 
of lower than desired growth of output and reductions in 
tax and duty rates. Receipts lagged behind expenditures, 
even thoueli reductions have been made in fertiliser and 
export subsidies, non-Plan grants, loans to State Govern¬ 
ments and Union Territories and the share of capital outlays 
hr total expenditure has declined. 


1.5 Tax policies have been formulated against the back¬ 
drop of the recommendations of the Report of (he Tax 
Reforms Committee (Chairman : Professor Raja J. Chelliah). 
The tax reforms undertaken so far in respect of indirect 
taxes (customs tariffs and excise duties) have resulted hi 
substantial revenue losses, a large part of which has been 
borne by the Central Government. The initiatives In regard 
to direct taxes provide little in the wav of additional revenues. 
Fiscal disquilihrium, as reflected in burgeoning revenue 
deficit, poies serious problems to the successful implement* 
lion of the reform prows. 


1.8 The major monetary and credit policy measures under¬ 
taken during 1992-93 and the early part of 1993-94 together 
with their rationale arc set out below : 

(a) Interest Rates 

(i) Lending Rates 

1.9 The minimum lending rates of scheduled commercial 
banks for credit limits of over R». 2 lakhs had been raised, 
in response to the high Inflation rate and the overall deterio¬ 
ration in the macro-economic situation, to die high level of 
20,0 per cent effective October 9, 1991. With the abater 
ment of inflationary pressures, the minimum rate was 
reduced in four stages by one percentage point each from 
20.0 per cent to 16.0 per cent effective June 24, 1993. 
Furthermore, over the some period, the structure of lending 
rates was rationalised so that there are now only three cate¬ 
gories as against sine* 1991 (Appendix Table 1.1 and 1.2). 

(ii) Deposit Rates 

1.10 In view of the deceleratioh in the inflation rate and 
the reduction in lending rates, a reduction in bank’s maxi¬ 
mum deposit rutee was rendered possible. This was effected 
in two stages, enabling banks to maintain their economic 
viability. Rates on dortftstic term deposits of 46 dgya and 
above for scheduled commercial banks were reduced by one 
percentage point each effective October 9, 1992. from ‘not 
exceeding 13.0 per cent’ to ‘not exceeding 12.0 per cent' 
and again effective March 1, 1993, to ‘not exceeding 11.0 
per cent’ per annum. The rate on domestic saving deposits 
which was raised from 5.0 per cent to 6.0 per cent effective 
April 24. 1992 was lowered to 5.0 per cent effective July 1, 

1993. Thus, maximum term deposits rate, the saving deposit* 
rate and the lending raTS for limits of over Rs. 2 lakhs hav« 
been reduced to the levels prevailing before the Interest 
rates were raised cn April 13. 1991 (Appendix Table 1.3). 

Lit The interest rate on savings accounts undsr the Non- 
Resident (External) Rupee Account Deposits (NRE) schems 
was raised by one percentage point" To 6.0 per cent per 
annum with effect from October 9, 199S. Term deposit* 
rates payable on NRE accounts wede also rationalised in 
aesordaoc* with th* domwtlc dopasit rat**. Effective Goto- 
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her 9, 1992, the term deposits rates for NRE account? for 
maturity of 46 days to three years and above were made 
subject to a single prescription of ‘not exceeding 13,0 per cent 
per annum. This rate was reduced by one percentage point to 
•not exceeding 12.0 per cent per annum’, effective April S, 
1993, in line with the reduction in the interest rate* on domes¬ 
tic deposis. 

(iii) Certificates of Deposit 

1.12 With a view to enabling banks to raise resources at 
competitive rates of interest, scheduled commercial' banks 
as permitted to raise Certificates of Deposit (CDs) without 
any interest rate ceiling. To promote an orderly market 
for CDs, limits are prescribed for their issue, the new limits 
introduced effective April 17, 1993 being that CDs can be 
issued equivalent to 10 per cent of the fortnightly average 
outstanding aggregate deposits in J 991-92. This prescrip¬ 
tion translates to Rs. 20,552 crore. A sizeable part of fixed 
deposits is thus freed from interest rate control. 

(b) Measures Relating to Reserve Requirement* 

1.13 One of the major objectives of the financial sector 
reforms is to reduce the effective (ax on the banking system 
represented by very high reserve requirements. Since April 

1992. there have been significant modifications in respect of 
both the statutory liquidity ratio (SJ.R) and cash reserve 
ratio (CRR) which in effect have reduced substantially the 
pre-emption of incremental deposits of banks, from 63.5 per 
cent in 1991-92 to 45.0 per cent in the first half of 1992-93 
and further to about 25.0 per cent in the second half of 
the year. With the adjustments undertaken in the CRR 
in the first half of 1993-94, the effective incremental CRR 
would be about 0.5 per cent. 

(i) Statutory Liquidity Ratio 

1.14 In the context of the moderation of the gross fiscal 
deficit set out in the Union Budget for 1992-93, the SLR 
up to the base level of outstanding net demand and time 
liabilities (DTL) (excluding non-resident liabilities) of scheduled 

- commercial banks (excluding regional rural banks) as on April 
3, 1992 was kept unchanged at 38.50 per cent. However, for 
any increase in the net DTL above the April 3, 1992 level, the 
SLR was stipulated at 30 per cent. In October 1992, the 
prescribed base level of SLR was reduced from 38.05 per 
cent to 37.75 per cent in three steps of 0.25 percentage 
point each from the fortnights beginning January^, 1993. 
February 6, 1993 and March 6, 1993, respectively. This 
reduction in the SLR was estimated to have augmented the 
lendable resources of banks by about Rs. 1,650 crore. 
witli the proposed further moderation in the gross fiscal 
deficit in 1993-94, the base level of SLR would be further 
reduced by one percentage point from 37.75 per cent to 
36.75 per cent in four steps of 0.25 percentage point each 
with the fortnight beginning August 21, 1993, September 1R, 

1993, October 16, 1993 and November 13, 1993. respectively. 
This measure is expected to enhance (he lendtibie resources 
of bqnks by a little over Rs. 2,150 crore and, together with 
the reduction in the incremental ST.R, would reduce the 
effective SLR from 38.5 per cent as on April 3, 1992 to 
35.4 per cent as at the end of March 1994. 

(ii) Cash Reserve Ratio 

1.15 The deceleration in the inflation rate, the reduction 
in the fiscal deficit and (Tie need to carry forward the finan¬ 
cial sector reforms prompted the Reserve Bank to bring 
about a substantial reduction in the effective CRR in a 
phased manner during 1992-93 and 1993-94. Accordingly, 
the incremental CRR of 10 per cent was discontinued from 
April 17, 1992. Again, of the impounded cash balances of 
Rs. 3,848 crore maintained under the 10 per cent incre¬ 
mental CRR between May 3. 1991. and up to the level of 
April 17, 1992, one-third (Rs. 1,280 crore) w§a released in 
three equal instalments in the fortnights beginning October 
17, 1992, November 14, 1992 and December 12. 1992, 
respectively, implying a reduction in the effective CRR by 
about 0.6 percentage point. Furthermore, {be base CRR of 
scheduled commercial banks (excluding TegionnI rural banks) 
which bed remained unchanged since July 1989, was reduced 
by one percentage point from 15.0 per cent to 14.0 per cent 
in two steps of 0.5 percentage point each from the fortnights 
beginning April 17, 1993. and May 15, 1993, respectively, 

. In order to minimise the fragmentation of CRR, the con- 
cssion hitherto granted tn scheduled commercial bunks 
of exempting a part of CDs from (he maintenance of CRR 


was withdrawn. From the fortnight beginning April 7, 1993, 
CDs issued by banks over the pre-May 2, 1992 limit equiva¬ 
lent to 5 per cent ol the fortnight average outslanding 
aggiegate deposits in 1989-90, mo being subjected to CRR. 
A* such, the entire outslanding amount of CDs are now 
subject to the CRR. Although this increased the CRR 
prescription by Rs. 520 crore, tire- reduction in CRR 
would augment the lendable resources of banks by 
about Rs. 2,360 crore. This measure, besides streng¬ 
thening the profitability of hanks, would facilitate significant 
increase in ilow of bank credit to the productive sectors of 
the economy. 

1.16 As mentioned in the previous year’s Annual Report, 

the interest paid on eligible cash balances attenuates the 
effectiveness of CRR to achieve the desired monetary effect 
and as such it is better to lower the CRR prescription and 
not pay interest on these balance? rather than maintain the 
CRR prescription at a higher level and pay interest on these 
balances. The rate of interest payable on eligible balances 
on the basis of the increase in net DTL over ihe 
level as on March 23, 1990, was reduced from 

5.0 per cent to 3.0 per cent per annum with effect from 
May 2, 1992, and further from October 17, 1992. no interest 
is paid on these balances as well as eligible cash balances 
maintained under the 10 per cent incremental CRR. On the 

eligible cash balances based on the net DTL as of March 
23. 1990. interest continues to be paid at a rate of 10.5 
per cent per , annum. 

1.17 A significant development has been that three non¬ 
resident deposit schemes viz. (i) Non-resident (Non-Ropat- 

riable) Rupee Deposit Scheme (NRNR), (ii) Foreign Cunency 
(Ordinary Non-Rcpairiable) Deposit Scheme (FCON) and 

(iii) Foreign Currency (Non-Resident) Accounts _ (Banks) 
Scheme have been fully exempted from reserve requiremefit*. 
It is expected that these schemes would become more attrac¬ 
tive than the earlier FCNR and NRL schemes.' 1 ' 

(c) Export Credit 

1.18 Various steps have been taken to provide credit 
support to the export sector. 

(i) Flow of Credit to Export Sector 

1.19 In November 1992, it was stipulated that each 
scheduled commercial bank should target to attain a level 
of export credit of 10 per cent of its net bank credit by 
the end of June 1993. Non-compliance in this regard could 
invite bank-specific policy stipulations which could include 
raising of reserve requirements and withdrawal of refinance 
facilities. 

(ii) Interest Rates on Export Credit 

1.20 Recognising the need to facilitate an environment 
for promotion of exports, it was felt iltat some relief in 
terms of lower interest rates on exnot credit was apposite. 
Accordingly, effective October 9, 1992. the interest rates 
on export credit (rupee) provided by scheduled commercial 
banks were reduced by one percentage point across-the- 
board. Furthermore, effective March 1, 1993, the interest 
rates on export credit (Rupee) provided by scheduled commer¬ 
cial banks were again reduced by one percentage point 
across-the-board (Appendix Table 1.4), Thus, the basic 
lending rate on export credit has been reduced from 15.0 
per cent as on March 2, 1992. to 14.0 per cent effective 
October 9, 1992, and further to 13.0 per cent with effect 
from March 1, 1993. Following reduction in the minimum 
lending rate for advances above Rs. 2 lakh by one percentage 
point to 16 per cent effective Juno 24, 1993, the interest rates 
in respect of usance bills for periods beyond 90 days upto 
six months and beyond six months have also been ^educed 
from 17 per cent to 16 per cent and from 22 per cent to 
21 per cent, respectively. 

*Tn addition, a number of other schemes arc exempted from 
resen, T e requirements. These are : (i) Balances in Exchange 
Earner's Foreign Currency (EEFC) Accounts, (ii) Balances in 
Foreign Currency Accounts opened by Indian Exporters, 

(iii) Resident Foreign Currency (RFC) Accounts opened by 
Returning Indians with hanks in India, (iv) Resident Foreign 
Currency (RFC) Accounts opened with banks in India hy pilots 
of Air India, and (v) ESCROW Accounts opened by Indian 
exporters entering into countertrade a-rangemenls with thoir 
counterparts abroad. 
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(iii) Tax os Iaterest Income from Export Credit 

1.21 With a view to easing the burden on the export 
sector, in the Union Budget for 1993-94, it was announced 
that the interest accruing or arising on or after April 1- 
1993, to any banking company on loans and advances made 
by it to any exporter as export credit, would be exempt 
from levy of interest tax. This had the effect of reducing 
the effective interest rate on export credit by about one-half 
of one percentage point. 

(iv) Rediscounting of Export Bills Abroad 

1.22 The question*'of .allowing, banks to rediscount export 
bills abroad has been under Consideration of the Bank for 
some time. The Committee on Structure of Export Credit 
had also recommended that banks be allowed to rediscount 
export bills abroad. With a view to improving export 
competitiveness, it was annuonced in April 1993 that autho¬ 
rised dealers in India would be allowed to rediscount export 
bills abroad at-’rat®# linS«a t* international interest rates. 

(v) Export Credit Refinance 

1.23 The Reserve Bank has been providing very liberal 
export credit refinance facilities to commercial banks. With 
the very rapid increase in such refinance limits, some mode¬ 
ration in these facilities was necessary. Effective October 
31, 1992, the export credit refinance facilities were as follows : 
(a) Export credit (rupee) refinance was provided upto 60 
per cent of the increase in outstanding export credit over the 
monthly average level of 1988-89 up to the monthly average 
level of 1989-90 plus 110 per cent of the increase over the 
monthly average level of outstanding export credit in 1989-90 
as against 125 per cent till then, and (b) under the 
refinance facility against Post-Shipment Export Credit Deno¬ 
minated in US Dollars, banks were eligible for export credit 
refinance limits equivalent to 120 per cent of such outstand¬ 
ing credit provided by banks as against 133-1/3 per cent 
till then. 

1.24 As v export credit refinance limits showed a pheno¬ 
menal increase, reaching a historically high level of 69.2 
per cent of total export credit as on March 19, 1993, it 
was felt that export credit refinance would need to be mode¬ 
rated. Accordingly, from May 15, 1993, export credit 
(rupee) refinance is • provided to the extent of 60 per cent 
of the increase in outstanding export credit over the monthly 
average level of 1988-89 up to the monthly average level 
of 1989-90 plus 100 per cent of the increase over the monthly 
average level of outstanding export credit in 1989-90, as 
against 110 per cent till then, tinier the refinance facility 
against Post-Shipment Export Credit Denominated in US 
Dollars, banks would-be eligible for export credit rcf'nce 
limits equivalent to 100 ; per cent of such outstanding credit 
provided by banks as against 120 per cent hitherto. The 
reduction of over Rs. 1,150 crore in the export credit 
refinance limits, however, has been more than compensated 
by larger reductions in SLR and CRR to augment the lend- 
able resources of banks, and as such, banks would have 
more than adequate resources to attain the stimulated target 
for export credit of 10 per cent of net bank credit during 
1993-94. Since the interest rate charged on export credit 
refinance is higher than the interest paid oi> cash balances 
maintained with the Reserve Bank, the package of measures 
is designed to result in a significant increase in the income 
of banks. 

(d) General Credit Measures 

1.25 Special measures were introduced on January 18, 
1993 to give additional stimulus to industry and agriculture. 

(i) Additional Resources to National Bank for Agricultural 
and Rural Development 

1.26 As the prospects for agriculture improved, the sector 
needed larger credit support w'hereas the limits of the two- 
General Lines of Credit (GLC) provided by the Reserve Bank 
to National Bank for Agricultural and Rural Development 
(NABARD) had remained unaltered since 1989-90. In view 
of this, and as there has also been an escalation in prices of 
agricultural inputs in recent years, the Reserve Bank enhanced 
the General Line of Credit, for short-term agricultural opera¬ 
tions to NABARD by Rs. 400 crors from Rs. 2,700 crore to 
Rs. 3,100 crore. This would enable NABARD to provide 
larger credit to finance shert-term agricultural operations dur¬ 


ing the 1993 Rabi season. In the credit policy for the first 
half of 1993-94 announced in April 1993, the limits under 
the General Line of Credit (GLC-1) provided by the Reserve 
Bank to NABARD for short-term seasonal agricultural 
operations were further increased by Rs. 200 erore from 
Rs. 3,100 crore to Rs. 3,300 crore. 

(ii) Special Refinance Facility to Industrial Development 
Bank of India 

1.27 To stimulate output of capital and intermediate goods 
industries, the Reserve Bank in January 1993 provided accom¬ 
modation to Industrial Development Bank of India (IDBI) to 
the tune of Rs. 400 crore by way of special refinance facility 
at a fixed rate of interest of 14.0 per cent per annum. Another 
Rs. 200 crore were made available out of IDBI’s own resources. 
The short-term accommodation was provided to IDBI under 
Section 17(4H)(b) of the RBI Act, 1934, at a fixed rate of 
interest of 14.0 per cent per annum under a special refinance 
facility to IDBI. The additional financial assistance through 
bill discounting and other schemes will be available to manu¬ 
facturers of commercial vehicles, machinery manufacturers, 
hire-purchase and leasing companies and road transport cor¬ 
porations. 

tni) L ending Discipline and Norms 

1.28 The Reserve Bank has relaxed norms for calculating 
maximum permissible bank finance (MPBF). Effective Janu¬ 
ary 18, 1993, only two-third of the term loan instalments 
falling due for ihe repayment during the next 12 months are 
to be treated as current liabilities and the remaining one- 
rnird would be kept outside the current liabilities for the 
purpose of calculating MPBF. This measure enhances the 
borrower’s eligibility for MPBF which substantially alleviated 
the liquidity problems faced by some borrowers. In the 
context of the easing of the pressure on the banks’ resources 
and with a view to- providing some more relief to borrowers, 
it was further decided in April 1993 that only one-third of 
such term loan instalments payable within the next 12 months 
would, henceforth be treated as items of current liabilities for 
the purpose of arriving at the MPBF. Thus, the credit avail¬ 
ability to borrowers subject to MPBF would be enhanced by a 
little over Rs. 3,000 crore. 

tlv) Package of Measures for Financing of Small Seale 
Industries 

t .29 Considering the contribution of the small scale indas- 
mes (SSI) sector to overall industrial production, exports and 
employment, a special package of measures was announced 
in the credit policy on Aoril 7, 1993 with a view to improv- 
mp the amount and timeliness of credit to this sector. While 
doing so, following the recommendations of the Committee to 
Examine the Adequacy of Institutional Credit to the Sro&ll 
Scale Industries Sector and Related Aspects neaded by Shri 
P. R. Nayak a package of measures was announced on April 7, 
1993 to facilitate credit flow's to the SSI sector. 

1.30 A simplified formula was worked out, under which a 
minimum of 20 per cent of the annual turnover of the SSI 
units would be made available as working capital finance to 
SST units whose fund-based credit requirements do not exceed 
Rs 50 lakh. The SSI units, on their part, would be required 
to bring in 5 per cent of their annual turnover as margin 
money. For the redressal of the grievances of SSI units, an 
institutional framework is being introduced. 

(v) Restrictions on Credit to Certain Sectors 

1.31 Effective April 8, 1993. the minimum margin for loans 
against shares and debentures/bonds was reduced from 75 per 
cent to 50 per cent and the ceiling for bank-wise credit was 
also removed. This was done to alleviate the problem posed 
to borrowers bv the sharp decline in share prices. The existing 
limit of Rs. 5 lakh for advances to an individual borrower 
against the security of shares and debentures/bonds prescribed 
in January 1988, however, continues to be in force. 

(vi) Priority Sector Advances by Foreign Banks 

1.32 As against the target of 15 oer cent of their net-total 
outstanding advances to he provided to the priority sector, the 
foreign banks had attained a rate of less than 8 per cent as 
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at the end of March 1992. These banks have been asked to 
rectify the shortfall in the target by the end of June 1993. 
Considering that foreign bknkb do not have a rural branch 
netwoik, it has also been decided to enlarge the definition of 
priority sector lending by fvre’fcn banks so as to Include export 
finance in the target which, as a consequence, was raised to 
32 per cent. This has been put into effect from July 1, 1993, 
and foreign banks should reach the target by the end of March 
1994. Under this overall tmget for priority sector lending 
advances by foreign banks to the SSI sector and for export 
credit should eaclt be not less than 10 per cent of net bank, 
credit. Any shortfalls in achieving the sub-target In respect 
of advances to the SSI sector would have to he made good 
by depositing with the Small Industries Development Bank of 
India (SIDBI), at a rate of interest of 10 per cent per annum, 
the amount equivalent to the shortfall. 

(e) Mobilisation of Foreign Currency Deposits 

1.33 The large reliance on the Foreign Currency Non- 
Resident Accounts (FC'NRA) Scheme has emerged as a matter 
of concern in the recent ycais. Borrowings under the Scheme 
are costly given the interest rate differentials offered and the 
exchange rate protection provided under the Scheme. The 
burden of exchange loss devolving on the Reserve Bank is 
an integral clement of the cost of mobilising funds under the 
FCNRA Scheme. The experience during the payments crisis 
of 1990-91 and 1991-92 showed that the FCNRA Scheme 
r.nn he quite volatile as evident in the outflow of US $ 1,6 
billion from these accounts in 1991-92. It is in this context 
that attempts have been mude in the recent period to restruc¬ 
ture the existing FCNRA Scheme and to put in place new 
schemes which 0") reduce the reliance on the FCNRA Scheme, 
(it) make exchange risk cover a commercial proposition, and 
(in') reduce the volatile 1 component of deposits under the 
existing FCNRA Scheme. 

1.34 New schemes such as the Non-Rosident (Non-Repat- 
riable) Deposit (NRNR) Scheme and the Foreign Currency 
(Ordinary) Non-Rcpartriable Deposit (FCON) Scheme were 
introduced to offer schemes with diverse features to attract a 
wide range of depositors than can be accommodated by any 
single scheme. 

Foreign Currency (Non-Resident) Accounts (Banks) Scheme 

1.35 In April 1993, a new Foreign Currency (Non-Resident) 
Accounts (Banks) Scheme was inrtoduced and became effective 
from May .15, 1993. The Scheme is similar to the existing 
FCNR Scheme with one major difference. While the deposit 
rates would be the same as those prescribed for the existing 
FCNR Scheme and repatriation of funds will be freely per¬ 
mitted in foreign currencies, the Reserve Bank will not provide 
exchange rale guarantee to banks for deposits under the new 
Scheme and as such the exchange risk would be borne by the 1 
hanks themselves. To enable banks to absorb exchange risk, 
the deposits under the new Scheme would not be considered as 
part of net DTL for calculation of reserve requirements. 
Again, lending out of resources mobilised under the Scheme 
would not be subject to any lending rate simulations and 
such lending would not be considered as part of the net 
bank credit for tbe purpose of determining priority sector 
lending. The existing FCNR Scheme is also being continued 
but such deposits can bo accepted only for periods over one 
yeor and up to three years. 

FINANCIAL SECTOR REFORM 

1.36 The previous Annual Report extensively addressed the 
issues relating to financial sector reform in the context of 
the recommendations of the Committee on the Financial 
System (Chairman : Shri M. Narasimham), The fiscal rnf 
monetary policy measures implemented during the course of 
the past one year and a half reflect not only the short-term 
stabilisation needs but also the reforms needed in the fiscal 
end financial sectors. The’ reform policies, insofar ns the 
financial secor is concerned, can be classified broadly in'™ 
three areas. In ihe first area are issues relating to the overall 
monetary policy including reserve requirements, interest rates, 
refinance facilities and the -ciivalion of internal dai* manage- 
mew instruments. Secondly, there are in-house’ issues such 


aa, strengthening of banks and institutions by way of prescrip¬ 
tion of copital adequacy, and piudcntial norms, asset classi¬ 
fication, cleaning up balance sheets and recapitalisation of 
banks, Finally, thro are issues regarding the competitiveness 
of the financial structure by restructuring of banks and financial 
institutions to reap economics of scale, by allowing mergers/, 
amalgamations and by allowing entry of new banks in the 
private sector. 

1.37 In the area of reserve requirements, there lias been 
a clear enunciation of the objective of controlling the gross 
fiscal deficit so as to enable a phased reduction in the SLR 
to 25 per cent in the next three years and the CRR to 

cent in the next fouf year*. To the extent the > 
fiscal deficit stays on ct>. • i -uk, Pe possible to adhere 
.o this medium-term objective. 

1.38 The structure of interest rates prescribed for com¬ 
mercial banks has been altered from a complex structure 
ot rates to a more simplified oni The landing rates have 
been ratiotioliscd into nui— c; .,'Ork. of winch one is a 
minimum rate. Deposit uueresr rates are sublet to only 
one ceiling rate, and rates on CDs which are now a sizeable 
proportion of incremental fixed deposit arc freely determined 

in the market. Decisions to change the interest rates of 
banks would hav to take into account the impact of such 
changes on the viability of banks. The spread available to 
bunks between the cost of funds and return on funds has 
to be adequate to take care of the servicing costs, establish¬ 
ment expenditures, and expenditures on account of branch 
expansion and diversification of functions. Any downward 
adjustment ill, lending rates would be possible only if the 
deposits rate could also be lowered which, in turn, depends 
not only on the expected medium-term inflation rate, but 
also the effective returns available on alternative financial 
assets. This apart, the system has to become more efficient 
to ensure that interest rate spreads between the cost of 
funds and the return on funds do not become a ruere func¬ 
tion of the extent of non-performing assets. 

1.39 With the introduction of many new instruments on 
an auction basis, the interest rates on Government securities 
are increasingly being related to market rates und are now 
within the range of substitutability where rate movement 
would evoke o lesponse from investors. 

1.40 The instrument of refinance is essentially used to 
ensure lhat credit flows to the sector of paramount impor¬ 
tance, viz, exports. There are clear limitations to which 
such refinance can be allowed to increase and while export 
refinance continues to account for an overwhelming part 
of total refinance, an unlimited growth of such concessional 
refinance could attenuate monetary control: this is the rationale 
underlying the periodic moderation of the rapid growth of 
such concessional refinance. 

(a) Internal Debt Management Polioy 

1.41 Tho ability to execute monetary policy, to a large 
extent, hinges on the extent of monetisation of Government 
debt. While the size of the Government’s internal debt is 

a result of fiscal policy, an active debt management policy 
is reined towards piuderitly influencing the composition, 
maturity structure and yield of Government securities which 
by reducing obligatory recourse to the Reserve Bank, and 
effectively controlling money supply enhances the efficacy 
of monetary policy. 

1.42 It may be recalled that the Cbakravarty Committee 
>o Review tho Working of the Monetary System (1985) had 
envisaged that in order to reduce the cxlent of debt 
monetisation, the borrowing requirements of the Go¬ 
vernment should; in the first instance, be financed from 
the open market. This can be ensured by evolving a market- 
clearing interest rate mechanism which necessitates, inter 
alia, developing Treasury bills as an active monetary instru¬ 
ment by making an upward revision in the yield of such 
bills: thus, noy only institutional investors and banks but 
also other comorme bodies, local Government agencies, trusts 
and individuals, can constitute a sizeable market for Treasury 
bills and dated securities. This will, in the first place, result 
in substantially lowering the holdings of these instruments 
by the Reserve Bank, thereby lending a corresponding 
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reduction in the Reserve Bartk't credit to the Government 
and hence, in reserve money. F would 'live a fillip to the 
development of money and capital maikclfi and thus improve 
the overall efficiency of the Financial system. Following 
the Chakravarty Committee, measures were introduced to 
rostruclive the maturity pattern and also telescope the 
interest rate structure on Government debt instruments, Subse¬ 
quently, the Narasimham Committee advocated that interest 
rates on Government borrowing should progressively be 
market-related; and that this would facilitate the reduction 
in the SLR. However, an active internal debt management 
policy cannot by itself enable a reduction in the SLR which 
w contingent on moderation of the monetised ddlcit. Under 
a regime of moderation of the gross fiscal deficit, an active 
internal debt management policy enables an Integration 
of debt management policy with monetary policy. However, 
any reduction in SLR should be consistent with reduction in 
the borrowing programme of the Government. 

1.43 In 1992-93 and the early part of 1993-94, tho monetary 
policy based on indirect methods of control was received 

an Impetus and preliminary steps have heen taken to develop 
a Government securities market. In the recent period, many 
reform measures have been introduced in this area including 
auctions of 364-day and 91-day Treasury bills, auctions of 
dated securities and Repo auctions. Thes* measuras 
are essentially a part of fiscal discipline In us* of 
funds and ako provide flexibility to the investors. 

1.44 The coupon rate of 13.5 per eeat on ft 10-year 
security when juxtaposed with the weighted average of lending 
rates of banks of aroundl 16 per cent shows that there is a 
possible confluence of interest rates in tho system. 

Securities Trading Corporation of India 

1.45 There is a need to develop an institutional infrastruc¬ 
ture so as to provide an active secondary market In Govern¬ 
ment dated securities and public sector bonds. With this end 
in view, the Reserve Bank proposes to set up a Securities 
Trading Corporation of India (STCI). The proposed institu¬ 
tion could also hold short-term money market assets like 
Treasury bills as part of its liquidity management. The STCI 
would have an initial pa ; d-irp Capital of Rs, 500 crore oud 
the ownership of the Corporation would be broad-based to 
include the Reserve Bank, commercial and co-operative banks, 
financial institution*, mutual funds and public sector units, 

(b) Prudential Norms for Commercial Banks 

1.46 The previous Annual Report had given a detailed 
account of the introduction of the risk assets weighting sy»-_ 
tern for determination of capital adequacy and of new rule* 
for income recognition and provisioning. All Indian banks 
with international presence will have to achieve a cnpital to 
risk assets ratio of 8 per cent as early as possible and in any 
case by March 31, 1994, Foreign banks in India were 
required to achieve this norm by the end of March 1993., 
Other banks are to achieve a capital adequacy norm of 4 per 
cent by March 31, 1993, and the 8 per cent norm by March 
31. 1996. 

L47 It was however, found that banks faced practical diffi¬ 
culties in implementing these norms. An informal group con¬ 
sisting of the Reserve Bank anJ commercial banks was con¬ 
stituted to look into the matter. The group suggested that 
from a pragmatic viewpoint a somewhat longer timeframe 
would neede to be allowed for nutting in place the envisaged 
measures. Accordingly, some relaxations were introduced for 
the two accounting years ending March 31, 1993 and’ March 
31, 1994. These relaxations were with regard to 'past due’ 
status of an account, treatment as non-performing assets 
fNPA) of advances granted for agricultural purposes, net 
worth of borrower .'guarantor or value of security, treatment 
of loss assets, consortium advances and phasing of provision¬ 
ing for NPAs and depreciation in investments. From a 
practical view point, it was felt that in respect of amounts 
of Rs, 25,00 and less, aggregate provisioning to the extent 
of 2,5 per cent ef the total outstanding should he made 
rather than a case by case evaluation of a very large number 
of small accounts, Other major relaxations included scaling 
down of provisioning for NPAs during 1992-93 from 50 per 
cent of the total provisions on sub-standard assets, doubtful 
assets and on assets of Rs. 25,000 and less to 30 per cent) 


for March 1993. For loss assets, however, the entire amount 
would have to be provided for by March 1993. 

1.48 Despite these relaxations the neew norms would ad¬ 
versely affect the balance sheets of banks. The Government 
liar, therefore, mad/c a provision of Rs. 5,700 crore in the 
1993-94 Budget for recapitalisation of nationalised bank*. 
This will take care of the problem in the immediate period. 
Soma of these banks would he able to raise equity resources 
from the capital market, or through an offer of debt instru¬ 
ments. 

1.49 Even as measu t to strengthen resources of banks are 
being undertaken, the issue relating to the delay in recovery 
of dues to banks has been a matter of serious concern in 
view of its implications tor the current cash flow position of 
banks, At present, the legal process for realising banks’ dues 
has not been conducive foi quick recoveries. In this context 
a new Act, viz., ‘Recovery of Debts due to Banka and 
Financial Institutions Act 1993, for the creation of Special 
Recovery Tribunals for banks and financial institutions has 
been passed by the Parliament on August 10, 1993, and the 
Act has come into effect from August 17, 1993. 

(c) Private Sector Banks 

1.50 There has been increa. ng recognition of the need to 
introduce greater competition in banking by allowing the entry 
of private sector banks. The Reserve Bank has accordingly 
formulated! guidelines for establishment of now banks in the 
private sector, details of which me given In Part II of the 
Report, The minimum paid-up capital of a new private sec¬ 
tor bank shall be Rs. 100 crore and it will have to observe 
prudential norms and capital adequacy of 8 per cent right 
from the beginning. A number of applications have been 
received and three of them belonging to financial institu¬ 
tions (Unit Trust of India, Housing Development Finance 
Corporation of India Ltd and Industrial Credit and Investment 
Corporation of India Ltd.) have been approved in principle. 
These private sector banks are expected to come into opera¬ 
tion shortly. 

(d) Board for Financial Supervision 

1.51 A strong system of supervision has become necessary 
in order to ensure that prudential regulations are observed. 
Fmphasi* needs to be placed on compliance with the guide¬ 
lines and directives of the Reserve Bank, Moreover, it is 
necessary to have prudential internul control and risk assess¬ 
ment system within different constitution of the financial 
system, viz., banks, financial institutions and non-banking 
financial intermediaries. The modalities of the setting up of a 
Board for Financial Supervision within the Reserve Bank are 
at a very advanced stage and the Board is expected to b* 
operative very shortly. The Board would attend exclusively 
to supervisory functions, and will have to ensure implemen¬ 
tation of regulations in the areas of credit management, asset 
classification, income recognition, provisioning, capital ade¬ 
quacy and treasury operations. 

(e) Reform in Other Segments of the Financial System 

1.52 Recognising the need for the reform process to be 
broad-based, attention has alio been focussed in tho recent 
period to other segments of tho financial system. The Marathe 
Committee has provided the basis for reform of ibe urban 
co-operative banks while the Shah Committeo has provided 
the framework of reform in the case of non-bank financial 
companies. Aclion on both these reports has already been 
initiated and the details of measures taken are set out in 
Part II of tho Report. The insurance sector had till recently 
not been brought within the ambit of the reform process; 
however, tire Committee on Reforms in the Insurance Sec¬ 
tor, with Shri R. N. Malhotra as Chairman, has been set-up 
to make recommendations on reforms in the insurance sector. 

EXTERNAL SECTOR POLICIES 
(a) Exchange Rate Policy 

1.53 The Liberalised Exchange Rate Management System 
(LERMS) was instituted! in March 1992 in conjunction with 
other measures of liberation in the areas of trade, industry, 
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pd the import of gold.. As a transitional 
served to impart stability to the ex- 
rupee an to prepare the narrow inter¬ 
ne market for an augmented volume of 
it involved a dual exchange rate 
ich was a tax on exports arising out of 
rates of surrender of export proceeds, 
could noL be sustained for any length 
for the rationing of subsidised foreign 
ijtoin imports, inevitably resulting in dis¬ 
location. A3 it functioned, there were 
ersion of remittances fiom their normal 
account, since inflows into certain non¬ 
accounts were Allowed full conversion 
ige rate whereas remittances in the form 
were to be converted at the market ex- 
the extent of 60 per cent. A downward 
ipicial exchange rate took place in early 
ultimate convergence of the dual rates 
of March 1, 1993. 


1.54 The ‘Unification 
step in the progress 
This is in line with 
Committee on Balani 
floating r exchange rato 
framework of exchar 
tiered to the banking 
for, foreign exchange 
rates of i at 

determined in the 


of exchange rates marks an important 
dowards convertibility on current account, 
the recommendation, of the High Level 
e of Payments (See' Box 1). The freely 
regime continues to operate within the 
ge control. Cun ent receipts are surren- 
system, which in-turn meets the demand 
arising out of permissible purposes. The 
Iwhich these transactions are effected are 
market. 


BOX I 

Report of the High t|evel Committee on Balance of Payments 


sm. 


The High Level 
tuted by the Goventu^ 
Dr. C. Rangarajan 
1992 an 1 its Final 
made widbr-ranging 
aspects of India’s h 
Important recommend 
into the policy decisiii 


Ccjmmtttee on Balance of Payments consil¬ 
ient of India under the chairmanship of 
ubmitted its Interim Report in February 
Report in April 1993. The Committee 
recommendations pertaining to various 
it lance of payments and a number of 
lations of the Committee were inputs 
ms of the recent period. 


Favouring a realist! 
commended the nnifiqa 
step towards full co 
change rate system 
1993. 


exchange rate, the Committee re- 
tion of the exchange rato, an important 
n|vertifcility. In pursuance, t’a unified ex- 
,s introduced with effect from March 1, 


aki 


The Committee 
range should be fixec( 
the need to accomm 
payments obligations, 
not be allowed to fa 
also recommended 
converting gold! into 
constantly reviewed 
such an option is not 
recommended that a 
available for convert 
sources to meet coi 


' Tn regard to exter 
that 100 per cent of 
States for all sectors, 
with a maturity per] 
be encouraged and 
guaranteeing of exte 
limit of US Dollar 2 
external commercial 
concluded that debt 
for debt management 
launching of gold boi« 


'So reduce the vol® 
Committee recomm 
year in the case of 
■the. differential betwi 
FCNR rstes. The Cb 


:o recommended that a reserve target 
from time to time taking into account 
icdate three months of imports and other 
In the Committee’s view, reserves should 
1 below the floor level. The Committee 
that the option of the Reserve Bank 
foreign currency resources should be 
through the immediate case for exercising 
established. Additionally, the Committee 
part of the gold reserve should: be 
4'on at short notice into currency re- 
intingencies. 


it a 1 


assistance, the Committee suggested 
external assistance may be passed on to 
It considered that commercial borrowings 
od of less than five years should not 
avoured a cautious approach to public 
: nal borrowings. It suggested an annual 
5 billion in the case of disbursements of 
jorrowings. Furthermore, the Committee 
-equity conversion is not a desirable option 
in India. The Committee recommended 
ids as an experiment. 


itilitv and cost Qi.NRI borrowings, the 
iehded a minium maturity period of one 
FCNR deposits.and gradual reduction in 
4en toe .international interest" rat^s and 
immitfee has also favoured development 


of markets .for NRI bonds to attract medium-term inyesttcent 
by NRJs, 

The Committee observed that short-term debt should ba 
permitted only for trade-related purposes. The Committee 
also recommended the setting up of a monitoring system for 
short-term debt for ascertaining the extent of outstanding 
short-term debt at any point of time.. With a view to attracting 
foreign investments, the Committee favoured a National Invest¬ 
ment Law for codifying the existing policy and practices 
relating to dividend repatriation, disinvestment and employ¬ 
ment of foreign nationals. 

For the medium-term, the Committee considered it neces¬ 
sary to achieve an annual growth in export of at least 
15 per cent in dollar terms. Furthermore, it felt that ,a 
current account deficit of 1.6 per cent of GDP can be main¬ 
tained through a sustained level of net capital receipts. 

1.55 -The authorised dealers (ADs) are not required to 
surrender to the Reserve Bank any part of foreign exchange 
sold to them. The Reserve Bank may, however, at its dis¬ 
cretion, enter the market to purchase/sell foreign exchange. 
The sale of foreign exchange by the Reserve Bank is, in 
general, for-approved purposes such as debt-setvice payments 
of the Government of India, and as a transitional arrange¬ 
ment-to meet the full value of Exim Scrips and 40- per cent 
of certain other licences issued to exporters. The US dollar is 
the principal currency -for The Reserve Bantus transactions. 
The Reserve Bank effects transaction? at a rate " of exchange 
Which, could move, within a margin of 5 per cent of th* 
prevailing market .rate. Besides its buying add selfisg rates, 
the Reserve Bank also announces a Reference. Rate based on 
the quotations of a ; few select banks in Bombay at twelve 
noon -every day. The -Reference Rate -is--applicable to -®DR 
trausaetions, and transactions routed through fhe Asian 
Clearing Gnion. 

3-56 The unified exchange rate provides an appropriate 
price incentive for increased export earnings. The gradual 
withdiawal of-quantitative, controls would improve the sensiti¬ 
vity of demand ana supply to price changes and the exchange 
rate would help in efficient allocation of 'foreign exchange 
amount various needs. The changes in the exchange rate regime 
have b«em accompanied by measures of liberalisation of 
exchange control which are detailed in Part II -of this Report. 
Modifications of trade policy have led to a substantial rationa- 
Jisation in quantitative controls and the virtual removal of 
licensing. A large measure of price decontrol, has also been 
effected, particularly in relation to key infrastructural -inputs 
such.as fertilisers, steel and cement. Given the narrowness of 
the market, a phased access to the foreign - exchange market 
for-bulk imports may help in the initial.stages to avoid undue 
turbulence. As the foreign exchange market gains depth And 
breadth, with sub-markets in instruments and as there occur* 
a lateral integration with money and capital maskets, the 
basic conditions for a free exchange regime would be met. 

1.57 The initial experience with unified exchange rates 
has been encouraging. In the early months of the operation 
of the unified exchange rate system, there was an excessive, 
supply of foreign exchange in" the market attributable to 
faster repatriation of export proceeds, current and possible 
past accumulations and remittances, the shift of transactions 
from illegal channels into the banking system and weak im¬ 
port demand. As a result, the rupee has remained firm and 
has been strengthened on several occasions. There have also 
been sizeable accruals to the Reserve Bank’s foreign currency 
assets due to sales by ADs. 

(b) External Debt -Management Strategy 

1.58 Over the eighties the growing need: for 
external financing has been accompanied by a 
■shift towards costlier and more volatile sources of 
financing. In the Seventh Plan period (1985-90), commercial 
borrowings and non-.resident deposits assumed equipreper- 
tronal rules along with external assistance in meeting the 
-financing, requirements. The payments crisis of the Enter half 
of-1990dri and the first half of 1991-92 revealed ihat such,a 
Wtattcmg pattern -waft unsusfqjjjabfe in view .of. the problem 
-of credibility. A* ' a result, current account deficits, which 
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were ordinarily financcable wero rendered unviable with 
normal capital flows shymg away. It became clear that there 
was a need lor a uebi management strategy wbicn would res¬ 
tructure the capital account so as to matte it consistent with 
the external financing requirements of an economy undergoing 
structural iranslormation. Accordingly, initiatives were under¬ 
taken to reduce volatility, to chart out borrowing programmes 
based on overall and relative cost considerations ana to eli¬ 
minate the hidden costs oi such borrowings, including the 
burden of exchange risk borne by the Reserve Bans:. 


1.59 The constraints on access to international financial 
markets imposed by the current low rating of the country by 
the international rating agencies have enabled the reorganisa¬ 
tion of commercial borrowings in terms of the cost and ma¬ 
turity structure. Commitments involving sovereign guarantee 
and of original maturity above one yegr up to and including 
twelve years have been kept within a ceiling. A simdar cap 
has been placed on short-term credits and concerted efforts 
have been made to liquidate the overhang of srort-teim debt. 
Over the medium-term, such measures, as noted by the High 
Level Committee on Balance of Payments, will lengthen the 
maturity of external borrowing restore the balance between 
concessional and non-concessional borrowing and ensure that 
ttte pre emption of current receipts by debt-servicing is not 
unsustainable. 

(c) Foreign Investment Policy 

1.60 Following the external payments crisis of 1990-1992 
there has been a shift in emphasis in favour of non-debt 
creating in flows of external financial. In the past foreign in¬ 
vestment not accompanied >y technology was not generally 
encouraged. In recognition of the fact that several frontier 
technologies are closely held and that administrative hurdles 
often impede the inflow of foreign investment, sweeping libe¬ 
ralisation was effected in industrial and foreign investment 
policies in July 1991, mention of which was made in the pre¬ 
vious year’s Report. The year under review also witnessed se¬ 
veral further steps towards the creation of a congenial climate 
for attracting and absorbing foreign investment. The measures 
include stability imparted to exchange rates, ongoing financial 
sector reform trade policy liberalisation, and reduction in 
tariffs and excise duties. 

1.61 As part of the ongoing process of developing a 
market-friendly environment for foreign investment, foreign 
institutional investors (Fils), i.e. pension funds, mutual 
funds, asset management companies, investment trusts, 
nominee companies and incorporated or institutional port¬ 
folio managers have been allowed access to Indian stock 
excahges. The participation of FIIs is under conditions 
comparable to generally accepted international standards. 
They face no lock-in period as regards disinvestment, no 
limit on investments and a concessional tax rate of 10 per 
cent on long-term (more than one year) capital gains and 
30 per cent on short-term capital gains. A tax rate of 
20 per cent on dividend and Interest income also compares 
well with similar tax rates in other countries. Specific 
guidelines governing the participation of Fils through stock 
exchanges have been evolved by the Securities and Exchange 
Board of India (SEBI) which are dealt with later in 
Part II. 

1.62 The Government of India, with a view to fulfilling 

its commitment towards full convertibility of the rupee, 
promulgated an ordinance on January 8, 1993. introduc¬ 

ing certain amendments to the Foreign Exchange Regula¬ 
tion Act (FERA), 1973, which was subsequently repealed 
and replaced by the Foieign Exchange Regulation (Amend¬ 
ment) Act of 1993. The amendments, which are deemed 
to have come into force from January 8, 1993. pertain 
mainly to the operations of ‘FERA companies’ in India, 
the new provisions (Section 28A and 73A) to provide better 
regulation of export of goods on lease or hire and ensuring 
better compliance by ADs, The salient charges effected in 
the FERA are set out in Part II of the Report. 

(d) Trade Policy 

1.63. The restructuriag of trade policy has constituted an 
integral element of the reform programme pursued since 
July 1991. While liberalised grant of Import licences for 
1397 GI/94—21. 
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exporters was on important instrument 5f export promotion 
over the past few years, it carried with it administrative 
hurdles and misuse inherent in discretionary policy inter¬ 
vention. The Exim Policy 1992—97 announced in MTtrch 
1992, therefore, set in motion eliminationlsimpliiiealion of 
procedures and 'a seiies of policy adjustments designed to 
enable the trade sector to help move towards greater com¬ 
petitive efficiency and improved internationalisation of tile 
economy. The modifications effective April 1, 1993 re¬ 

present a sequenced stage in this process. 

1.64 The thrust of the modified measures has been two- 
pronged. On the one hand, the refoims were designed 
to support a broad-based export strategy by generalising the 
access to export incentives. Thus, in the recent modifica¬ 
tions. sectors of the economy such as agriculture and allied 
activities and services are allowed improved access to 
imports. Units engaged in agriculture, aquaculture, animal 
husbandry, floriculcure, horticulture, pisciculture, poultry 
and sericulture are allowed to avail of benefits of duty-free 
imports under EOU[EPZ schemes provided they export at 
least 50 per cent of their production in value terms. The 
category of capital goods was widened to include items re¬ 
lating to agricultural and allied activities. These items were 
hitherto ip the negative list. The Export Promotion Capi¬ 
tal Goods Scheme has been subject to periodic review and 
modification to allow for quicker access to import of capital 
goods. A new scheme was introduced for the services 
r cctor enabling concessional imports of capital goods reiat-, 
ed to professional services. 

1.65 The other strand of trade policy reform has been 

the progressive dismantling of quantitative restrictions. The 
licensing mechanism has been streamlined and geared to 
play a positive role. With the removal of the actual user 
condition for the import of copital goods, raw materials, 
intermediates, components and spare parts, the access to 
imports is now un-differentlated among the few existing 
licences, The surviving quantitative control is a negative 
list for both exports and imports, comprising prohibited 
items or items generally not allowed for export or import, 
except under licensing or under canalisation. Under the 
recent modifications introduced effective April 1, 1993. 

the criterion for recognition of Export Houses. Trading 
Houses or star Trading Houses as well as the 
quantum of incentives admissible to them is 
now ralated to the FOB value of exports instead of 
to net foreign exchange earnings. The negative list of Im- 
norts itself was shortened in August 1992. Hundered and 
forty-four entries rave been removed from the negative list 
of exports with effect from April 1. 1993. The freeing 

of quantitative controls along with the lowering of tariffs 
and a floating exchange rate will serve to improve the sen¬ 
sitivity of exports and imports to price signals. Supported by 
the phased withdrawal of fiscal and other incentives, pay¬ 
ments restrictions and ultimately of the remaining discre¬ 
tionary measures, the envisaged trade policy reforms would, 
when implemented in full, prepare the ground for attain¬ 
ment of the medium-term goals of full convertibility and 
competitive efficiency. 

CAPITAL MARKET 

1.66 The previous Annual Report made mention of the 
Securities and Exchange Board of India (SET) being made 
the regulatory agency for the capital market in India. SEBI 
has brought out a number of guideHnesIreaulations separately 
for companies and development finance institutions for dis¬ 
closure jtpd investor protection relating to new issues over 
funds raised from the market. It has also issued regula¬ 
tion for Insider trading, mutual funds, the activities of 
portfolio managers and merchant bankers. As per the 
SEBI's guidelines for development finance institutions, there 
no longer is need for promoters’ contribution and under¬ 
writing would not be mandatory. In respect of these insti¬ 
tutions. free pricing of shares is aliened subject to con¬ 
sistent good track record for three years, and credit rating 
has been made compulsory for debentures and bonds of 
more than three years. In regard to public offers of com¬ 
panies. SEBI’s guidelines, while providing for free pricing 
of issues, imposed certain restrictions on private place¬ 
ment of promoters’ quota and made underwriting manda¬ 
tory. The Government on its part has issued guidelines for 
the entry of foreign institutional investors. A notification 
has also been issued to facilitate corporate membership in 
the stock exchanges. 
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1.67 The measuies taken in the area of capital market 
reform are expected to make stock exchanges more efficient 
and provide protection to investors. As decline in the 
budgefary|official support for a number of public sector 
undertakings and rationalised banks is imminent, it would 
be necessary to en mre that capital markets work efficiently 
as vehicls for mobilising savings. 

Guidelines for Ma ket Makers 

1.68 An importaat recent measure relates to promoting 

of the emergence of market makers who would specialise 
in buying and sell pg pf securities by offering two-way 
quotations. To er sure,, that market, makers would be in 
a position to imp irt r liquidity to scrips and reduce volatile 
movements in shar; prices, guidelines have been set out 
by the Reserve Baitk on August 5, 1993 regarding bank 

financing of their operations. As per .t^je guidelines, sche¬ 
duled commercial hanks may .exer^i^i'^t^ir commercial 
judgement in determining the working.:!.pijpual requirements 
cf those market mal srs who aril The exist¬ 

ing minimum margin of 50 per cenT df loans to individuals 
against shares, del ientures|bonds would not, however, be 
applicable to bank idvances to market makers. 

JANAKIRAMAN COMMITTEE ON SECURITIES 
OPERATIONS OF BANKS AND FINANCIAL 
INSTITUTIONS 

1.69 The previous Annual Report presented in a detailed 
manner the entire episode of gross irregularities committed 
by banks and financial institutions in the securities transac¬ 
tions. The findings as revealed by the first three reports 
of the Janakiraman Committee and its recommendations and 
the immediate set cf remedial measures introduced by the 
Authorities were also covered in the prevrffiis year’s Report. 
The Committee pres ented its fourth report in March 1993, 
and the fifth and the sixth (final) reports in April 1993. 
While the fourth ai d fifth reports covered a number of 
specific banks and fiiancial institutions, the final report sets 
out the overall find ngs. The reports contain detailed find¬ 
ings in respect of : 2 banks and institutions wherein the 
irregularities were of a serious nature. The findings reite- 
ra''> the nexus bet veen brokerslfinancial institutions and 
hunks and the fact that most of t he banks and their subsi¬ 
diaries covered in the report consciously sought to circum¬ 
vent Reserve Bank guidelines on Portfolio Management 
Scheme tpMS), rea< v forward transactions and issue of 
Bank Receipts (BRs) so as to enable brokers to have access 
to large funds for use in the stock market for huge profits. 

1.70 The reports have identified four key factors in the 
perpetration of irref ularities : (i) Improper and indiscrimi¬ 
nate use of BRs; (i) brokers increasingly dealing on their 
own accounts and carrying positions; (iii) banks’ failure to 
periodically reconcile investments; and (lv) complete break¬ 
down of internal corfrol systems in a number of bank*. 
The Committee has observed that as a_ consequence of these 
irregularities, the investment portfolios of banks have 
become fragile and weak. The Committee’s final estimate 
of gross problem ei posure of banks is of the order of 
Rs. 4.024 crore con arising * the value of investments made 
by banks for which they do not hold any securities, SGL 
transfer forms or BRs or where thev hold such securities, 
but the issuing bank ; do not appear to have sufficient hack¬ 
ing therefor, and o hers including securities found to have 
been forgedlfabricatud. 

. 1.71* The Commit; ee pointed out the existence of inade¬ 
quate internal control systems in banks, and weaknesses 
in, the supervisory mechanism. In particular, the lack of 
awareness or apprei iation of the all-pervasive nature of 
irregular practices, he lack of specialised knowledge of the 
sophisticated electroric data processing systems used by 
foreign banks, the absence of a jmod market intelligence 
system, the 'overstr defied resources of the supervision 
.system due to' a stip Ration about coverage of large number 
of branches during rthe inspections, and the insufficient 
importance given' to treasury functions during inspections 
have been the chief reasons for the delay on the part of 
the Reserve Bank in detecting the widespread irregularities. 
Commenting ' on the role of external auditors, the Com- 
nitip.ee ha*. Inter ala, observed that the auditors do not 
examine' all the tram actions and do not, perceive it as part 
of their duty to examine the violations of the Reserve 


Bank’s guidelines. The Committee has further observed 
that the irregularities could possibly have been detected 
earlier if there had been greater co-ordination among the 
different controlling agencies. 

1.72 The set of remedial measures undertaken by the 
Government of India and the Reserve Bank, in pursuance 
of the findings of the first three reports of the Committee 
was already covered in the previous year’s Annual Report. 

The corrective measures suggested in the three later reports 
are the following : 

(i) Banks have been asked to undertake an immediate 

review of the adequacy of their internal audit depart¬ 
ments. 

(ii) Modification in the inspection system of the Reserve 

Bank providing for more detailed annual financial ins¬ 
pection of banks and appointment of experienced 
firms of chartered accountants to verify the securities 
transactions of some banks. 

(iii) A ceiling of 5 per cent of total 'transactions put 

through the brokers has been placed on the trans¬ 
actions put through by a bank for each approved 
broker. 

(iv) Banks have been advised to place adeqquate systems 
for undertaking security transactions SO' that irregu¬ 
larities of the nature pointed out by the Janakiraman 
Committee do not recur. 

(v) A central depository for all securities in which banks 

normally deal would be set up. This is in line with 
the recommendation of the Nadkarni Committee on 
Trading in Public Sector Bonds and Units of Mutu¬ 
al Funds and is in the process of implementation. 

(vi) Regional Offices of the Reserve Bank would look into 

the compliance aspect vis-a-vis major and important 
/ instructionsldirectives of the Reserve Bank during 

the course of inspections and will also monitor com¬ 
pliance certificate by banks at prescribed periodicity. 

(vii) The Subsidiary General Ledger (SGL) operations in 
Public Debt Offices at Bombay Calcutta. New Delhi, 
Madras, Hyderabad and Bangalore have been com¬ 
puterised. 

(viii) The statutory auditors will be required to verify 1 
compliance bv banks of the Reserve Bank's impor¬ 
tant instructions and directives after the audit of 
annual accounts. 

fix) Expertise of retired senior Government officials has 
been drawn by appointing them as special officers 
to fix responsibility for the uregularities in some 
banks, 

(x) A detailed circular was issued bv the Reserve Bunk to 
all commercial bunks for suitably regulating their 
inv stment transactions. The financial institutions 
were advised to strictly follow the spirit of the inst¬ 
ructions issued to the commercial hanks. These 
institutions were also advised to place before their 
respective Boards of Directors, a comprehensive note 
regarding the policies, practices, etc., followed in their 
respective institutions for ensuring that the transac¬ 
tions are handled and accounted for in a t rasp a rent 
and correct maner. 

Cxi) Other measures include, inter alia setting tip of the 
Electronic, Clearance Settlement and Depository 
(ECSD). A group set up *n the Reserve Bank would 
guide and coordinate the work of establishing elect¬ 
ronic svstem for clearance and settlement of trading 
in public sector bonds and units bv the Stock Hold¬ 
ing Corporation of India Ltd. and Unit Trust of 
India. 

1-73 Those, banks In which serious irregularities had occur¬ 
red and had been commented upon in the Committee reports 

have been advised to lodge criminal complaints with the 

Central Bureau of Investigation wherever warranted and simul* 
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taneously to initiate departmental proceedings against the 
errant officials. 

I. 74 Mention was made in the previous year’s Annual Re¬ 
port about the setting up of a Joint Parliamentary Committee 
(JPC) to enquire into all aspects of the irregularities for 
responsibilities and suggest appropriate measures for future 
reform of the system. The JPC has examined a number of 
persona including officials of the Government, Reserve Bank, 
bants and brokers. The JPC is expected to submit its report 
shortly to the Parliament. 

II. THE REAL ECONOMY : PERFORMANCE AND 

PROBLEMS 

1. MACRO-ECONOMIC SCENE 

2.1 Real GDP growth recovered remarkably during 1992-93 
from a low rate of 1.2 per cent during 1991-92 to an esti¬ 
mated 4.2 per cent (Table 2.1). Despite this recovery, the 
1992-93 growth was markedly lower than the trend rate of 
5.4 per cent per annum of the eighties, and 5.8 per cent per 
annum during the Seventh Plan period, 1985-90 (Appendix 
Table II. 1). The roceve’ry has been rendered possible princi¬ 
pally because of a strong performance of agriculture which-is 
stated to show an impressive growth of an estimated 5.1 


per cent during 1992-93 as against a decline of 2.5 per cent 
in the preceding year. Industrial output growth at 1.3 per 
cent was an improvement, considering the fact that there was 
a decline in 1991-92; the recovery was, however, much lower 
than expected. 

Table 2.1 : Macro-economic 

Indicators 




(Per cent) 

Item 

1992-93* 1991-92* 

1990-91* 

1 

2 

3 

4 

1. Real GDP Growth 
Rate 

4.2 

1.2 

5.2 

2. Gross Domestic 
Saving Rate 

22.5 

23.8 

23.7 

3. Gross Aggregate 
Investment Rate 

24.8 

24.8 

27. 

4. Net Domestic Saving 
Rate 

14.2 

15.2 

15.2 

5. Net Aggregate Invest¬ 
ment Rate 

16.6 

16.3 

19.1 


* Provisional. 


Note : Gross|Net Saving and Investment Rates are ratios 
with respect to GDPjNDP at Current Market Prices. 

2.2 The gross domestic saving rate which had increased 
from 23.7 per cent of GDP in 1990-91 to 23.8 per cent in 

1991- 92, is estimated to decline to 22.5 per cent in 1992-93 
due to a sharp fall in the household sector’s saving finan¬ 
cial assets from 9.1 per cent in 1991-92 to 7.7 per cent in 

1992- 93. The public sector’s gross saving rate is, however, 
expected to-go up from 1.7 per cent of GDP in 1991-92 to 
2.0 per cent in 1992-93 reflecting improved saving of Govern¬ 
ment administration. The gross saving rate of the private 
corporate sector is estimated to have increased from 2.7 per 
cent of GDP in 1991-92 to 2.8 per cent in 1992-93, 


Table2.2 : Sector-wise Gross Domestic Saving Rates 

(Per cent) 


Sector 

1992-93* 

1991-92* 

1990-91* 

1 

2 

3 

4 

1. Househ old Sector 

17.7 

19.4 

19.9 

1.1 Financial Assets 

7.7 

9 1 

8.6 

1.2 Physical Assets 

10.0 

10.3 

IT. 3 

2. Public Sector 

2.0 

1.7 

1.1 

3. Private Corporate Sector 

2.8 

2.7 

2.7 

Total Domestic Saving 

22.5 

23.8 

23.7 


* Provisional. 


The net inflow of foreign resources which had declined 
sharply from 3.5 per cent of GDP in 1990-91, to 1.0 per cent 
in 1991-92, is expected to increase to about 2.2 per cent 
in 1992-y3. The aggregate gross investment rate is estimated 
at 24.8 per cent in 1992-93 as in the previous year (Table 
2.1 and Appendix Toble 11.2). 


2. PRODUCTION TRENDS 
AGRICULTURE 

2.3 Agricultural production is expected to show a smart 
recovery in 1992-93 growing by about 5.1 per cent. Total 
foodgrains production in 1992-93 is expected to be around 
181.2 million tonnes—much higher than the production of 
167.1 million tonnes ill 1991-92—mainly due to higher output 
of coarse grains and pulses. The 1992 Kharif foodgrains pro¬ 
duction estimated at 103.2 million tonnes would be higher 
than the output of 91.4 million tonnes in the previous Kharif 
season, though it would still be below the target of 103.3 
million tonnes. Rabi foodgrains production has been placed 
at 78.0 million tonnes, as compared with 75.6 million tonnes 
in the previous Rabi season but lower than the target of 
79.7 million tonnes (Appendix Table 11.3). 

2.4 Among other crops, oilseeds and cotton production 
have shown strong improvement; oilseeds output at the 
record level of 20.6 million tonnes in 1992-93, would show 
an increase of 12.6 per cent over the production of 18.3 
million tonnes during the previous year. Cotton production 
is expected to increase by 19.4 per cent to a record level 
of 11.7 million bales from 9.8 million bales in 1991-92. 
Production of both sugarcane and jute and mesta would be 
lower as compared with the previous year (Appendix Table 


2.5 The higher agticuilural production has not only imp¬ 
roved the availability of essential commodities but also cont¬ 
ributed significantly to the deceleration in the rate of infla¬ 
tion. 

Procurement, Off-take and Stocks of Foodgrains 

2.6 As a result of higher foodgrains production and remu¬ 
nerative prices offered, procurement of foodgrains by public 
sector agencies during 1992-93 was higher. At 19.0 million 
tonnes, it was higher by 0.8 million tonnes over that in 
1991-92. The off-take during 1992-93, however, was lower 
at 17.1 million tonnes as compared with 19.2 million tonnes 
in the previous year. This was partly on account of lower 
allocation for the public distribution system (PDS) and 
partly because of lower prices and greater choice of varieties 
offered in the open market. Consequently, stocks of food- 
grains with public sector agencies as at the end of March 
1993 stood higher at ’4.7 million tonnes than the level a 
year ago (12.2 million tonnes) (Appendix Table 11.4) With 
a better crop and a sharp increase in ,.rociirement prices, 
wheat procurepiet in Rabi 1993 reached a record level of 
12.8 million tonnes up to July 30, 1993. With a significant 
improvement in stocks of both rice and wheat, stocks at the 
end of June 1993 were well above the prescribed norms; 
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INDUSTRY 

2 7 Industrial output during 1992-93 showed a modest re¬ 
vival, During 1992-93, industrial! production recorded a 
growth rate of 1.5 per cent as compared with the unchanged 
situation in the preceding year, The revival in output has 
been stronger in chemicals ad chemical products, transport 
equipment and a few agro-based industries. The various 
policy measures taken Since the beginning of 1992, the relax¬ 
ation of import compression measures, the stability of the 
tax regime facing the corporate sector, the incentives for in¬ 
dustrial exports and the relatively easy availability of 
credit provide the necessary pre-requisites for an enduring 
improvement in industrial output, 

2.8 The growth rate during 1992-93, is far below the 
trend growth rate (7.7 per cent) during the eighties, and 8.5 
per cent during the Seventh Plan Dried. The somewhat 
slower revival largely reflects the sluggish performance of 
infrastructure industries vvhi;h registered a low growth rate 
of 2.5 per cent in 1992-93 as against 6.1 per cent recorded 
in the preceding year. 

Manufacturing Sector 

2.9 Among the sectors, manufacturing recorded a turn¬ 
around—an increase of 0.7 per cent in 1992-93 against a fall 
of 1.5 per cent in 1991-92i Disaggregated data of the 
manufacturing sector at the two-digit level for 1992-93 
(Appendix Table 11.6) show that eight industrial groups 
[weight of 42.38 per cent in the index of Industrial Prod no¬ 
tion (IIP) recorded accelerated growth as compared with 
three industrial groups (with weight 17.08 per cent) in the 
preceding year. The major industrial groups which, record¬ 
ed revival include food and food proucts, chemicals and 
chemical products, transport equipment, wood and wood 
products, cotton textiles, rubber, plastic and petroleum pro¬ 
ducts. The revival of some of the industry groups was attribut¬ 
able' to (be withdrawal of import restrictions imposed during 
1991-92. In some of the industry groups, like chemicals, the 
revival was on account of substantial decline in raw material 
prices in international markets, lower interest burden, and the 
cost that the downward adjustment of the rupees provided 
to their exports. Non-metallic mineral products recorded 
deceleration, and eight groups (weight of 31.73 per cent in 
the UP) showed declines partly because of paucity of raw 
materials and lower or slack demand. 

Infrastructure Industries 

2.10 During 1992-93, infrastructure, industries performed 
sluggishly, with, growth at 2.5 per cent as compared a rise 
of 6.1 per cent during the preceding year. With the excep¬ 
tion of petroleum refinery products, all other industries have 
registered lower rates of growth. In particular, output of 
petroleum crude showed a decline of 11.2 per cent (Appen¬ 
dix Table 11.7). 

2.11 Electricity generation registered a lower rate of 
growth of 4.9 per cent in 1992-93 compared to 8,5 per cent 


in the preceding year, mainly on account of lower hydro¬ 
power generation, The steep declaration in coal production 
to 3.9 per cent compared with 8.3 per cent in the preced¬ 
ing year was largely a reflection of slippage m the output ot 
Singnreni Collieries Company Limited compared with the 
target Total dispatches of coal during 1992-93, however, 
were higher, and yet the total pit-head stocks of coal increas¬ 
ed substantially by more than twice the optimal stock level 
(about 20 million tonnes). Cement and steel industries have 
been adversely affected by slack demand. Output of sale¬ 
able steel registered a lower fate of growth of 3.9 per rent 
than that of 8.1 per cent during the preceding year. The 
sharp deceleration in the output of cement to 0.2 per cent 
from 10,9 per cent during 1991-92 could be attributed to 
the reduction in the Government off-tal:c, decline in cement 
prices, and build-up of inventories. 


2.12 The continued decline in the output of petroleum 
crude is a matter of serious concern. Petroleum crude out¬ 
put declined by 11.2 per cent during 1992-93 on top of the 
fall of 8.1 per cent during the preceding year. The decline 
in crude oil output despite adequate oil reserves (the 
reserves to production (R|P) ratio for the country is 26 : 1 
as compared to 10.1 : 1 in USA and 9.0 : 1 m Western 
Europe) was mainly due to shut down of off-shore struc¬ 
tures for preventive maintenance and disruption in oil pro¬ 
duction in the North-East. There were, however, some st¬ 
ructural causes too for the declining trend in crude oil pro¬ 
duction like the under-investment in exploration and slow¬ 
down of drilling operation and .the lack of generation of 
invesiible surpluses by the oil companies. Output of petro¬ 
leum refinery products, however, recorded a significant rise 
of 4.0 (ter cent during 1992-93 as against a full of 0.7 per 
cent during the previous year. 


III. GOVERNMENT FINANCES 


Central Government Budgetary Developments in 1992-93 

3.1 The fiscal adjustment initiated during 1991-92, was 
maintained in 1992-93 with the major indicators of deficit of 
the Centre, relative to GDP, continuing their steady decline 
from the high levels in the recent past (Table 3.1). With the 
objective of reducing tiie gross fiscal deficit (GFD) to reason¬ 
able levels, specific measures were put in place during the 
year to restrain the growth in expenditures to about 12 per 
cent from an average of around 16 per cent in the late 
’eighties and to mobilise non-debt creating financing, Conse¬ 
quently, the revised estimates of 1992-93 placed GFD at 5.22 
per cent of GDP as compared with the actuals of 5.96 per 
cent in the previous year and 8.41 per cent in 1990-91; the 
GFD-GDP ratio during the latter half of the ’eighties avefa- 
ged 8.22 per cent. Latest indications are that the GFD-GDP 
ratio would turn out to bo 5.70 per cent in 1992-93 reflecting 
the lower than estimated accretion of receipts, especially in 
the last quarter of the year. 


Table 3.1 : Measures of Deficit of the Central Government as Percentage of Gross Domestic 
Product at Current Market Prices 


(Per Cent) 


Year 

Gross 

Net 

Net 

Monetised 

Conventional Revenue 


Fiscal 

Fiscal 

Primary 

Deficit 

Deficit 

Deficit 


Deficit 

Deficit 

Deficit 




1 

2 

3 

4 

5 

6 

7 

1980-81 to 1984-85 

6.26 

3.73 

2.99 

2.21 

1.19 

1.11 

(Average) 

1985-86 to 1989-90 

8.22 

5.40 

3.80 

2.29 

2.07 

2.58 

(Average) 

1990-91 

8.41 

5,78 

3.32 

2,78 

2.14 

3.50 
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1 


2 

3 

4 

5 

6 

7 

1991-92 


5.96 

4.04 

1.47 

0.90 

1.12 

2.67 

1992-93 (RE) 


5.22 

3.70 

0.85 

0.77 

1.02 

2.38 



(5.70)* 



(0.61)@ 

(1 .81)® 


1993-94 BE 


4.71 

3.43 

0.44 

0.55 

0.55 

2.25 


* Latest Estimates. ©Actuals according to Reserve Bank Records. 

RE : Revised Estimates. BE : Budget Estimates. 


3.2 Besides the reduction in the GFD-GDP ratio, net 
Reserve Bank credit to the Centre (monetised deficit) to GDP 
has been brought down further to 0.77 per cent in 1992-93, 
as per the Budget for 1993-94, from 0.90 per cent in 1991-92, 
and from an average of 2.29 per cent in the latter half of 
the 'eighties. Consequently, the monetisation of the GFD 
was contained at less than 15 per cent In 1992-93 (RE) as 
against 15.2 per cent in 1991-92 and 33 per cent in 1990-91; 
on an average, the monetisation of the GFD was around 
28 per cent in the latter half of the 'eighties. The lowering 
of the extent of monetisation in the past two years has been 
facilitated, inter alia, by the increasingly active internal debt 
management policy. The disquieting trend observed in the 
past of net Reserve Bank credit to the Centre remaining high 
during the year only to be reduced sharply at the year-end, was 
less evident during 1992-93. This may be seen from the 
fact that the fortnightly averages of each quarter hovered 
around the full-year average and the difference between the 
fortnightly average for t he full financial year and the March 
31. 1993 figure was markedly lower than in the previous year 
(Table 3.2). In the first quarter of 1993-94, the average net 
Reserve Bank credit to Centre shot up sharply to Rs. 10.097 
crore as against Rs. 5.986 crorc in the first quarter of 1992-93 
(Table 3.21. The Reserve Bank conducted sales of dated 
securities from its portfolio under repurchase agreements 
(Repos) and if these Repo transactions had not taken place, 
the net Reserve Bank credit to the Centre would have been 
substantially higher. What is of even greater concern is that 
ip July. l q 93 the net Reserve Bank credit to the Centre 
averoged on werklv basis Rs. 17,404 crore as against Rs. 8.2,49 
crorc in July 1992. 


Table 3.2 : Fortnightly Averages of Net R3T Credit to 
Central Government 

(Rupees crore) 


Fiscal Year 

1993-94 1992-93 

1991-97. 

1990-91 

1 

2 3 

4 

5 

First Quarter 

10,097 5,986 

6,104 

5,841 

( April-Jur.o) 




Second Quarter 




(July-Sept.) 

17,019** 7,264 

10,454 

3,185 

Third Quarter 




(Oct.-Dcc.) 

7,016 

11,865 

11,938 


1 2 

3 

4 

5 

Fourth Quarter 
(Jan.-Mar.) 

7,087 

13,606 

15,130 

March 31 

Fiscal Year 

4,257 

5,508 

14,746 

Average* 

6,718 

10,209 

10,337 


* Th's is the average of all fortnightly figures of net RBI 
credit to Central Government and the figure for March 31, 
af.or closure of Government accounts. 

**Ul t August 20,1993. 

3.3 The revised estimates of the revenue deficit at 
Rs. 16,700 crore exceeded the budget estimates by Rs. 2,8181 
eroie. The deteroration in this regard was mainly on ac¬ 
count of a near stagnation in the ratio of revenue receipts to 
GDP, a step-up in interest payments (by Rs. 500 crorc), 
subsidies (by Rs. 1.621 crorc), pension payments (by Rs. 305 
crorc) and security-related expenditures (by Rs. 285 crore) 
as ahd an enhanced provision for Plan purposes (Rs. 2,181 
crorc). Interest payments were higher mainly because of 
discount on 364-day Treasury bills, an instrument under 
which there was large mobilisation of resources in 1992-93 and 
higher cost of servicing external debt on 'account of exchange 
rate adjustment. In regard to subsdies, the delay in increas¬ 
ing. issue prices to absorb the impact of higher procurement 
prices resulted in the food subsidy going beyond the allo¬ 
cated amount by Ks. 300 crore. Fertiliser subsidies were 
higher by Rs. 800 crore reflecting the reduction in the price 
of urea and higher input costs. Tn addition, a one-time 
assistance Qlf Rs. 340 crore was provided to farmers for pur¬ 
chase of phcsoplinfic and potnssic fertilisers whose prices 
were decontrolled in August 1992. In the case of fertiliser 
subsidy, there is, however, the problem of having to 1 ensure 
that the price relativities as between different types of fertilisers 
does not come in the way of optimal mix of fertiliser use. 
There was an additional provision of Rs. 400 crore for export 
subsidy; this was on account of settlement of claims in the 
pipeline for cash compensatory support and continuance of 
benefits for deemed export^. Pension payments increased due 
to an ad hoc one time increase allowed to defence pensioners, 
Mainly as a result of these expenditures, the revenue deficit 
formed the major part of the GFD, unliko in the eighties 
(Table 3.3). 


Table 3.3: Decomposition of Gross Fiscal Deficit 

(Per Cent) 

Year Revenue Capital Net Dis- Gross 

Deficit Outlay Lending investment Fiscal 

Deficit 


1 


2 

3 

4 

5 6 

(2 + 3+4+5) 

1980-81 t 0 1 984-85 
(Average) 


17.0 

42.3 

40.7 

- 

100,0 

198J-86 to 1989-90 
(Avejag#) 


31.5 

34.2 

34.3 

— 

100.0 

1990-91 


41 .6 

27.2 

31.2 

_ 

100.0 

1991-92 


44.8 

31.4 

32.2 

8.4 

100.0 

1992-93 (RE) 


45.5 

34.7 

29.1 

9.5 

100.0 

1993-94 (BE) 


47.71 

34,7 

27.1 

9.5 

100.0 


RE : Revised Estimates, BE : Budget Estimates. 
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3.4 A cause for concern was the high year-end budget defi¬ 
cit (conventional deficit) which, according to Reserve Bank R«- 
cords stood at Rs. 12,757 crore, more than double the budget 
estimates of Rs. 5,389 crore and also substantially higher 
than th© revised estimates of Rs. 7,202 crore. The fiscal 
year average turned out to be as high as Rs. 11,811 crore. In 
the first quarter of 1993-94, this stood at Rs. 10,056 crorc 
(Table 3.4). In July 1993, there was a sharp upsurge in the 
budget deficit to weekly average of Rs. 20,909 croire as 
against Rs. 14,213 crore in July 1992. Indications are that 
the GFD-GDP ratio in 1992-93 would eventually turn out to 
be higher than the revised estimates of 5.22 per cent and 
could be around 5.70 per cent. Given the net lending, the 
net primary deficit defined as equivalent, of net fiscal deficit 
less net interest payments (see Box U) would also go up, and 
would be higher than the revised estimates of 0.85 per cent 
of GDP. 

BOX II 

Primary Deficit 

One of the measures of public sector deficit that has gained 
prominence in recent years i» the primary deficit. This con¬ 
cept, also referred to as non-interest deficit, measures the 
impact of discretionary policy of the Government Budget and 
can be utilised for evaluating the sustainability of Government 
deficits. 

The fiscal deficit that includes not lending on the expenditure 
side, is most commonly used and referred to as the gross 
fiscal deficit (GFD). There is no unanimity of view regarding 
the primary deficit that is derived from the GFD. One view 
is that primary deficit should be represented by GFD Jess 
Interest payments of the Government. Another view is that 
it is equivalent to GFD less net interest payments. The 
fiscal deficit that does not include the Government’s net lend¬ 
ing (defined as loans and advances by Government less reco¬ 
veries of Johns) is referred to as net fiscal deficit. When net 
interest payments (interest payments less interest receipts) are 
deducted from net fiscal deficit, what is obtained is the net 
primary deficit—a concept which is relevant for determining 
the stability of debt to GDP ratio. 

Reference* ; World Bank (1988) World Development 
Report, p, 56, Mario I Biejer and Adriencc Chcasly (1991). 
The Measurement of Fiscal Deficits—Analytical and Metho¬ 
dological Issues'. Journal of Economic Literature, December. 


Table 3.4 e Centro’s Fortnightly Average of Budget 
Deficit According to RBI Records 





(Rupees crorc) 

Fiscal Yar 

1993-94 

1992-93 

1991-92 

1990-91 

1 

2 

3 

4 

5 

First Quarter 
(April—June) 

10,056 

8,082 

7,337 

6,187 

econd Quarter 
(July—Sept.) 

21,065 

13,157 

12,137 

10,068 

Third Quarter 
Oct.—Dec.) 


11,835 

13,622 

12,803 

Fourth quarter 
(Jan.—March) 


14,647 

14,114 

14,554 

March 31 


12,757 

6,492 

1J ,430 

Fiscal Year 
Average* 


11,811 

11,508 

10,818 

S Upto August 20,1993. 

• This is the average of all fortnightly 

figures cf 

Budget 


deficit of the Central Government and the figure fe r Match, 
31, after closure of Government accounts. 


* Subsequent to the presentation of the Budget, the Finance 
Minister, on May 4, 1993, announced certain further 
modifications | changes in the direct and indirect taxes 
which inter alia include increase in the exemption limit 
for personal income tax to Rs, 30,000 and reduction 
in the import and excise duties on certain specific items, 
These changes are expected to result in a net revenue 
loss of Rs. 125 crore to the Centre and Rs. 304 crore 
to the 25 States. 


3.5 Tlie Budget for 1993-94, formulated against the back- 
drop of an improved macro-economic situation, while conti¬ 
nuing to give further thrust to the on-going structural adjust¬ 
ment, also attempted to provide a stimulus to growth. Ac¬ 
cordingly, the Budget incorporated a number of measures for 
stronger industrial revival and furthering agricultural and rural 

development. Besides, important measures were annuunc.l 
relating to financial sector reform, export stimulation and ex¬ 
change rate management. The Centre’s budget deficit at 
1992-93 rates of taxes and duties has been placed at Rs. 333 
crore in 1993-94. After taking into account the revenue loss 
of Rs. 4,522 crore on account of reduction in taxes and duties 
announced in the Budget, of which, the Centre's share would 
be Rs. 3,981 crore, ihe budget deficit was estimated at 
Rs. 4,314 crorc*. The Budget also envisaged declines in the 
revenue deficit and GFD as proportions of GDP (Table 3.1 

and Appendix Tables lll.l and III.5). 

3.6 The fiscal correction, according to the Budget, is to bo 
brought about essentially by reduction in the non-interest com¬ 
ponents of non-Plan expenditure and disinvestment of equity 
holdings in Central public sector enterprises. The specific 
areas of expenditure reduction inter alia include; absence of 
provision for payment of additional dearness allowance that 
may fall due in 1993-94, substantial reduction in payments 
to banks under the Agricultural and Rural Debt Relief Scheme, 

1990, specific cuts in fertiliser and expert subsidies, and re¬ 
duction in non-PJan grants to States. 

3.7 A noteworthy aspect of Ire Budget for IP93-94 is that 
il has stepped up Plan expenditure by Rs 4 278 crore (11.6 
per cent), of which Rs. 3.607 crore (18.4 per cent) would be 
on account of Central Plan outlay and the balance) of Rs. 671 
crore (3.9 per cent) would be towards assistance for State and 
Union Territories’ Plans. The easing ol the fiscal constraints 
and the moderation in inflation have enabled the Centre to 
provide for a substantially higher Plan outlay. Budgetary 
support for the Plan outlay has been stepped up by a lower 
order (18.4 per cent) than the increase of 35.3 per cent in 
Internal and Extra Budgetary Resources (1EBR) of Central 
public sector enterprises. 

Budgetary Operations of the States: 1993-94 

3.8 The consolidated budgetary operations of the States' 1 "* 
during 1993-94 continue to reflect inherent imbalances as 
evident from the major deficit indicators viz., overall/con- 
ventional deficit, revenue deficit and gross fiscal deficit). The 
ovcralllconventionnl deficit at Rs, 3,128 crore (at 1992-93 
rates of taxation) is higher by about two and half times than 
the position in 1992-93 (Rs. 1,256 crore). After adjustin'?, 
Rs, 1.030 crorc from Additional Resource Mobilisation mea¬ 
sures proposed by thirteen States and revenue loss of Rs. 542 
crorc @ as States’ share from the new tax proposals in the 
Central Budget, the overall gap may turn out to be about 
Rs. 2,640 crore. During 1993-94, the deficit on revenue 
account would turn out to be higher at Rs. 4,524 crore than 
the estimated deficit of Rs, 4.117 crorc in the preceding year. 
The deterioration in the revenue account which has been in 
evidence since 1987-88 has contributed to the rising GFD of 
the States from Rs. 11,259 crore in 1987-88 to an estimated 
Rs. 23,707 crore in 1993-94. 

3.9 The persistent revenue deficit has resulted in lower 
resources available for capital outlay and net lending as evi¬ 
dent from the decomposition of GFD (Table 3.5). Moreover, 
the rising GFD of the Stale* has resulted in largo outstanding 
debt of the States. Consequently, the outstanding debt of all 
States is budgeted to reach the level of Us. 1,58,144 crore as 
at end-March 1994 as against Rs. 1,40,079 crore, as at end- 
March 1993 (Appendix Table 1IT.7). The high level of debt 
has increased the interest burden of the States, pre-empting 


** The consolidated budgetary operations relate to twenty 
five States, of which, eleven States have vote-on-account 
budgets. 

(tj) Excluding the share of States in the revenue loss amount¬ 
ing to Rs. 304 crore from post-budget tax concessions 
announced by the Central Government on May 4, 1993. 



2103 


[wi II—aw 3(ii)] 


Tror'«r:op 25 ; 1994/wwif, 4, isifl 


a sizeable portion of revenue receipts. The tatio of press 
interest payments to revenue receipts is estimated to go up 
to 16.0 per cent during l y 93-94 from 14.7 per cent in 
1992-93, This ratio, on an average, was only 9.6 per cent 
during the eighties. The stagnation in non-tax revenue and 
rapid upsurge in non-interest revenue expenditure as propor¬ 
tions to ODP have led to a near stagnancy in primary rovc- 
nue surplus (i.c.. revenue deficit minus net interest payments). 
Consequently, the financing of net interest payments from the 
primary revenue surplus is expee’ed to be only about 62.2 
per cent in 1993-94 as against 77.0 per cent in the later half 
of the ’eighties. 

3.10 There would be a sharp upsurge in Don-developmental 
expenditure as budgeted during 1993-94, accounting for 29.3 


per cent of the total disbursements as compared with 26.7 
pci' cent during 1992-93 (Rs. 32,729 crore,). As against the 
rise in disbursements on non-developmental expenditure, 
particularly expenditure on interest payments, administrative 
services end pensions, the efforts of the States to mobilise 
own resources have not shown commensurate improvement 
over the years, This is evident in the States’ overall own 
deficit (which represents the resource gap in States’ budgetary 
operations after netting out the resource* transferred to 
States from the Centre and repayments of loans and interest 
payments made by the States to Centre) continues to remain 
stagnant at around 6 per cent of GDP since 1980-81. 


Table 3.5 : Decomposition of GFD of the State* 


(Per cont) 


Year 

Revenue 

Deficit 

Capital 

Outlay 

Net 

Lending 

Total 

(2+34-4) 

1 

2 

3 

4 

5 

1980-81 to 1984-85 
(Average) 

16.84 

75.3 

41.5 

100.0 

1985-86 to 1989-90 
(Average) 

7.7 

62.3 

30.0 

100.0 

1990-01 

28.3 

49.1 

22.6 

100.0 

1991-92 

29.9 

53.4 

16,7 

100.0 

1992-93 (R.E.) 

20.6 

55.7 

23.7 

100.0 

1993-94 (HE) 

19.1 

53.9 

27.0 

100.0 

(Average of 

1990-91 to 1993-94) 

24.5 

53.0 

22.5 

100.0 


-(Indicates surplus. 

3.11 Tho financing pattern of the States' total resource yap 
(GTD) reveals that about 43 per cent of the gap is estimated 
to be financed through loans from Central Government as 
computed with 46 per cent during 1992-93 and 53 per cent 
on an average during the ’eighties 

3.12 Net devolution of resources from the Centre to States 
as proportion to aggregate receipts during 1993-94 is bud¬ 
geted to be around 34 per cent of the aggregate receipts, 
as against 35 per cent in 1992-93. During the 'eighties also 
this proportion was on an average around 34 per cent. Given 
the financial constraint of the Central Government, the States 
would reciuire to create a large enough primary revenue sur¬ 
plus through reduction in current expenditure and raising 
revenues by eifccting changes in the rates and base aud by 
diversification. 

Ways and Means Advances and Overdrafts of States 

3.13 During the year under review, tho Reservo Bank’s 
normal and special Ways and Means Advances limits to 23 


States continued to remain at Rs. 744.8 crore and Rs. 266.0 
crore, respectively. Tho stipulation that overdrafts should bo 
cleared within a maximum of seven consecutive working 
days continued to remain in operation as per the Overdrafts 
Regulation Scheme, 1985. During 1992-93, six States could 
not comply with the above stipulation on eleven different 
occasions. The Reserve Bank had, therefore, to stop payments 
on behalf of these State Governments on those eleven occa¬ 
sions, Tn contrast, during 1991-92, all the States complied 
with the Overdrafts Regulation Scheme. 


Combined Budgetary Position of the Centre and States 

3.14 The trends in the three major deficit indicators of the 
combined fiscal position of the Centre and States, viz., the 
GFD. the conventional deficit and the revenue dtfleit, show 
that despite a perceptible reduction in GFD-GDP ratio in 
recent years from the levels prevailing in the late ’eighties, 
the wide gap on the revenue account remains largely un¬ 
altered (Table 3.6). 



Table 3.6: Measures of Deficit of the Centre and States* as Proportion of GDP 

(Per cent) 

Year 

Gross Fiscal 

Conventional 

Revenue 


Deficit** 

Deficit 

Deficit 

1 

2 

3 

4 

1985-86 to 1989-90 

9,5 

2.2 

2.8 

(Average) 

1990-91 

10.1 

2.1 

4.5 

1991-92 

7.5 

1.1 

3.6 

1992-93 (R.E.) 

6.8 

1.2 

3.0 

1993-94 (B.E.) 

6,7 

0.9 

2.8 

R E. : Revised Fstimntrs 





B.E. : Budget Estimates. 

* Net of inter-Goyernment transactions. 

** GFD of the Centre and States minus net lending to the States by the Centre. 



2104 THE GAZETTE OF INDIA: JUNE 25, 


3.15 According to budg'-ted estimations, the combined 
GFD would be 6.8 per cent of GDP in 1992-93 as against 
7.5 per cent in 1991-92 and an average oi 9.5 per cent 
during the second half of the ’eighties. Going by the latest 
indications the actual outturn would be higher by about 0.47 
pc.tentage point than the estimate presented in 'Iable 3,6. 
The combined revenue deficit placed at 3.0 per cent of GDP 
in 1992-93 is higher than the average of 2.8 per cent during 
the period 1985-86 to 1989-90 but here too, there appeared 
to have been a slippage. The revenue deficit reflects an in¬ 
herent problem in Government finances, viz., the near rigidity 
in revenue receipts and expenditures as proportions to GDP 
which were placed at around 21 per cent and 24 per cent, 
respectively, in 1992-93, almost the same qp an average as 
in the second half of the ’eighties, The problem has been 
further accentuated by the reduction in the share of the 
developmental component of revenue expenditure from 55 
per cent in the late ’eighties to 52 per cent in 1992-93. 

3.16 The Budget estimates for 1993-94 reveal a reduction 
in GFD, revenue deficit and conventional deficit, expressed 
as proportions to GDP. 

Market Borrowings: Central Government 

3.17 Concerned about the GFD position, the Central Gov¬ 
ernment has since 1991-92, consistently scaled down its mar¬ 
ket borrowing programme. Comequtntly, net market borrow¬ 
ings were placed lower at Rs. 3,670 more during 1992-93 as 
compared with Rs, 7,500 crore in J 991-92, while gross mar¬ 
ket borrowings were Rs. -1,821 crore against Rs. 8,919 crore 
in 1991-92 (Appendix Table III. 11), As part of a strategy to 
move towards market-related operations, the Reserve Bonk 
on behalf of the Centre undertook, for the first time in 
1992-93, auctions of dated securities, THe cut-off yields on 
Central Government securities resulting from the auctions 
ranged between 12.00 per cent for a 5-year security and 12,75 
per cent for a 10-year security (Appendix Table 111.12). 
Although the Reserve Bank initially subscribed a little over 
two-fifths of the total, the major portion of this inventory 
was subsequently sold off in the market during 1992-93. 

3.18 The Budget estimates for 1993-94 have placed the 
gross and not market borrowings of the Central Government 
at Rs. 4,848 crore and Rs. 3.700 crore, respectively which 
were marginally higher than the revised estimates for 1992- 
93. 

3.19 During the fiscal year 1993-94, (up to end-July 1993). 
the Central Government held three auctions for dated secu¬ 
rities. i.e. on June 3, June 15 and July 27, 1993 and mooilised 
Rs, 3,000 crore. The cut-off yields for the 5-year, 9->ear 
and 7-year security were 13.00 per cent. 13.40 per cent and 
13,25 per cent, respectively. 

State Governments 

3.20 During 1992-93 according to Reserve Bank Records, 
net market borrowings of the State Governments amounted 
to Rs. 3,471 crore. As against this, during 1991-92 the net 
metket borrowings aggregated Rs. 3,364 crore. The coupon 
rate on State Government loans was fixed at 13.00 per cent 
for 15 year maturity. 

3.21 According to Reserve Bank Records, during the fiscal 
year. 1993-94 (upto end-July, 1993), the State Governments 
in the first tranche on May 18. 1993 have floated 10-year 
loans bearing a coupon rate of 13,50 per cent, and mobilised 
Rs. 1.748 crore. In the second tranche on July 12, 1993, they 
mobilised Rs. 2,006 crore. 
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Gold Bonds Scheme, 1993 

3.22 The Gold Bonds Scheme, 1993 which was opened 
for public subscription on March 15. 1993 closed on June 14, 
1993. The Scheme mobilised 41.12 tonnes of gold from tho 
public during this period. This is substantially larger Uian »ne 
quantity of gold anticipated under the Scheme At domestic 
market price (as on June 29, 1993), it is valued at about 
Rs. 1,807 crore (Rs. 1,558 crore at international prices). The 
Union Budget for 1993-94 has assumed that credit of only 
Rs. 300 crore worth of gold (which at international prices 
would work out to about 8 tonnes), would be mobilised under 
the Scheme. 

IV, MONETARY AND PRICE TRENDS 

MONETARY AND BANKING TRENDS 

4.1 Monetary expansion during the financial year 1992-93 
was lower than the very large increase recorded in the pre¬ 
vious year. The lower than envisaged increase in net Reserve 
Bank credit to the Centre and the modest accretion in not 
foreign exchange asseets Of the Reserve Bank moderated 
the rate of growth of reserve money, which in turn contri¬ 
buted to the deceleration in broad money during 1992-93. 
Both currency with the public and aggregate deposits of 
scheduled commercial banks increased at a slower pace. The 
growth in time deposits was strong, indicating the relative 
preference for this instrument to other forms of saving media; 
this was also partly attributable to the uncertainties arising 
out of the irregularities in security transactions. The modera¬ 
tion in monetary expansion together with containment of 
gross fiscal deficit relative to GDP and imported perform¬ 
ance of the real sector brought about a significant decele¬ 
ration in the rate of inflation during 1992-93. 

MONETARY DEVELOPMENTS 

4.2, The objectives of monetary policy were sought to bo 
achieved by limiting the rate of monetary expansion without 
depriving the commercial sector of its genuine credit require¬ 
ments. Both M3 and Ml showed decelerated growth (Table 
4.1), M3 expansion accordingly turned out to be 14.2 per 
cent during the year, a rate which was lower than the 19.4 
per cent expansion of the preceding year (Appendix Table 
IV. 1) and an average growth rate of about 17 per cent over 
the decade 1980-81 to 1990-91. , .+■ 

4.3 Narrow money (Ml) expansion (Rs. 8,440 crore or 
7.3 per cent) in 1992-93, in fact, was not only lower than 
in 1991-92, (Rs. 21.946 crore or 23.6 per cent) but also 
the growth rate was the lowest in the past eleven years. Both 
currency with the public and demand deposits grew at a 
slower pace. Currency with the public expanded by 12.1 per 
cert in 1992-93 as against 15.2 per cent in the previous year. 
Demand depoaits registered a markedly smaller expansion of 
0 8 per cent compared with 34,9 per cent in the preceding 
year. Time deposits increased sharply by 18.1 per cent as 
against 17.2 per cent in 1991-92. ’Other’ deposits with the 
Reserv Bank olso ros shaply by Rs. 618 crore as against 
Rs. 211 crore in (he previous year. These deposits tended to 
bulge during the course of the first three quarters of the year 
on reporting Fridays, as financial institutions parked their 
surplus funds with the Reserve Bank in view <jf the lack of 
demand for their funds following strict enforcement of the 
ban on ready forward transactions in securities, This pheno¬ 
menon had. however, moderated in the last quarter of the 
year af'er Repo auctions in Government securities were in¬ 
troduced. 


Item 


1 


Narrow Money (M 1) 


3) : Components and Sources 

(Rupees 

crore) 

-93P 

1991-92 

April —June 




1993-94P 

1992-93P 

2 

3 

4 

5 

8,440 

21,946 

8,347 

' 7dm 

(7-3) 

(23.6) 

(6.8) 

(6.1) 

45,184 

51,653 

18,391 

19,452 

(14.2) 

09.4) 

(5.1) 

(6.1) 


Broad Money (M3) 
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1 

2 

3 

4 

5 

Currency with the public 

7,414 

8,050 

6,088 

2,763 


(12.1) 

(15.2) 

(8.9) 

(4.5) 

Aggregate deposits 

37,152 

43,392 

9,171 

11,690 

of which : 

(14.5) 

(20.5) 

(3.1) 

(4.6) 

External deposits* 

5,843 

5,632 

1,124 

5,069 


(20.7) 

(24,8) 

(3.3) 

(17.9) 

1. All foreign currency deposits 

5,061 

4,824 

499 

4,291 


(24.8) 

(30,9) 

(2.0) 

(21.0) 

2. NRE deposits 

782 

‘ 808 

625 

778 


(10.0) 

(H.5) 

(7.3) 

(9.9) 

Demand deposits 

408 

13,685 

—873 

—711 


(0.8) 

(34,9) 

(-1.6) 

(-1.3) 

Time deposits 

36,744 

29,707 

10,044 

12,401 


(18.1) 

(17.2) 

(4.2) 

(6.1) 

Net bank credit to Government 

17,826 

18,070 

13,654 

6,442 


(11.3) 

(12.9) 

(7.8) 

(4.1) 

RBI’s net credit to Government 

4,433 

5,168 

7,303 

2,320 


(4.7) 

(5.8) 

(7.4) 

(2.5) 

of which to Centre 

4,257 

5,508 

9,201 

3,913 


(4.6) 

(6.3) 

(9.5) 

(4-2) 

Bank credit to commercial sector 

28,380 

16,225 

3,916 

8,811 


(15.1) 

(9.4) 

(1.8) 

(4.7) 

Net foreign exchange assets 

3,809 

11,291 

1,681 

849 


(17.4) 

(106,7) 

(6.5) 

(3.9) 

Net non-monetary liabilities of the banking sector 

4,925 

— 5,984 

875 

—3,319 


(9.4) 

(-10.3) 

0-5) 

(-6.3) 

RBI’s net non-monetary liabilities 

641 

393 

—270 

—2,205 


(2.3) 

(1.5) 

(-1.0) 

(-8.0) 


Note : Figures in brackets are percentage variations. 

P : Provisional 

* Relate to scheduleld commercial banks only. 

4.4 On the sources side, the growth in net bank credit to 
the Government declined for the second successive year. Ex¬ 
pansion of the net Reserve Bank credit to the Centre, which 
captures the monetised deficit, was contained at Rs, 4,257 
crore (4.6 per cent) in 1992-93 as compared with Rs. 5,508 
crore (6.3 per cent) in 1991-92 and Rs, 14,745 crore (20.5 
per cent) in 1990-91. The actual outcome was lower than the 
ceiling for the year (Table 4.2). 

4.5 While credit to the Government sector contracted, 
banks’ lending to the commercial sector increased and this 
was facilitated by the injection of resources from the Reserve 
Bank .for industry and agriculture^ the reduction in SI R, 
the withdrawal of incremental CRR and increased Reserve 
Bank’s accommodation to banks. The expansion in credit to 
the commercial sector was as much as Rs, 28.380 crore (15.1 
per cent), as against Rs. 16,225 crore (9,4 per cent) in 
1991-92. 

4.6 Net foreign exchange assets of the banking sector, 
which registered a large increase in 1991-92, showed a de¬ 
cline for the larger part of (he year. Subsequent to the 
revaluation of these assets in March 1993, at market rates, 
following the unification of exchange rates, these assets show¬ 
ed a rise. Net non-monetary liabilities of the Reserve Bank 
experienced a larger increase of Rs, 641 crore during 1992-93. 
However, throughout most part of the year, net non-monetary 
1397 GT, 94—22 


liabilities of the Reserve Bank experienced * decline, reflect¬ 
ing. among others, the losses on the foreign assets and the 
larger transfer of profit of tlh Reserve Bank to the Central 
Government, Following the unification of the exchange rates 
and the consequent revaluaiion of foreign exchange asset* 
since March 5, 1993, this trend was reversed. 

Reserve Money and Net Domestic Assets of the Reserve Bank 

4.7 Notwithstanding the moderate increase in net Reserve 
Bank credit to the Centre, the expansion of reserve money 
at Rs, 11,438 crore was closer to Rs, 11,726 crore in 1991-92 
(Appendix Table IV,2). Wilh net foreign exchange asset* of 
(he Reserve Bank increasing by a substantially lower amount 
than in the previous year, the net domestic asset* (NDA) of 
the Reserve Hank, however, showed a sharper rise of Rs. 7.629 
crore (9.5 per cent) than that of Rs. 871 crore (1.1 per cent) 
in 1991-92. Nonetheless, the ceiling on the expansion of NDA 
set for 1992-93 was fully met (Table 4.2). 

4.8 Although the monetary expansion in 1992-93 W*» tower 
than the trend rate during the last eleven years. It was still 
high in relation to the indicative target and the actual price 
and output developments. T he need to maintain monetary and 
price stability has, therefore, become paramount*. Accordingly, 
monetorv expansiom in 1993-94 has been targetted at about 
12,0 per cent. 


Item 


o/w (i) bank* 

(ii) comm. tec. 
Other item* (net) 


Tabfc 4.2 : CeflUng °d Nat Domestic A**ts and Artaal Performance 


(Rupee* crore) 


Outitanding Targeted Expactsion over March 31, 1992 
i! on 


March 31, June 
1992 26, 

1992 


September December March 

18, 25, 31, 

1992 1992 1993 


Targeted Actual Performance sc far : 

— Outstan- Expansion over March 31, 1992 as on 
ding at on 


Aetna 1 
Outstan¬ 
ding 


March 31, June 26, Sept. 18, 

5993 1992 1992 

<P) (P) 


Dec. 25, March 31, a* on 

1992 ’ 1993 Mar 31, 

(P) 


(P) 


1993 (P) H 


(1) 

(2) 

(3) 

(4) 

(5) 

(6) 

1. Reserve Money (RM) 

99,505 

7,100 

5,900 

10,900 

13,700 

Net Domestic Assets (NDA) 

80,667 

10,900 

9.300 

13,600 

16,200 

Adjusted NDA@ 

92,798 

9,246 

7,373 

13,389 

12,131 

RBI credit to Govt. 

94,016 

7,300 

7,500 

7,400 

5,800 

o/w Credit to Centre 

92,266 

7,400 

7,600 

7,000 

6,100 

5.400M 

RBI claims on othert 

12,362 

3,700 

2,100 

6,500 

10,700 


(T> 


(S) 


(9) 


( 10 ) 


(ID 


( 12 ) 


5,102 

7,260 

25,711 


1.13,200 

[13.8] 

96,871 

[ 20 . 1 ] 

99,200 

@@[5.5] 

97,666 

[6.6] 

23,100 

[ 86 . 1 ] 


25,100 


6,068 

5,219 

2,320 

3.91 J 

663 

570 

93 

—2,236 


5,627 

5,533 

3,836 

5,513 

— 1,006 

227 

—1,233 

—2,703 


Net Foreign Atset* 

18,838 

—3,800 

—3,400 

—2,700 

—2,500 

16,300 

1-13.5] 

849 

94 

2. Indicative Target* 

Net bank credit to general 

1,58,263 

9,400 

10,600 

11,400 

10,400 

1,68,700 

6,442 

10,921 

Government (Ceiling) 

Broad Money (M3) 

3,17,481 

9,600 

(3.0) 

11,700 

(3.7) 

25,200 

(8.0) 

32,700 

<lt>.4) 

3.47,800 

[10.4] 

19,452 

24,223 


4,710 

7,473 

223 

1,450* 

1,903 

3,166 

—1,263 

—5,347 

—2,763 

12,175 

34,125 


11,438 1,10,943 

[U.5] 


7,629 

4,433 

4,257* 

3,743 

4,783 

—1,040 

547 


88,296 

[9.5] 
98,449 

[4.7] 

96,523* 

[4.6] 
16,105 
[30.3] 

9,885 

6,220 

26,258 


22,647 

[ 20 . 2 ] 


3,809 

17,826 1,76,089 


45,184 3,62,665 

[14.2] 


@ Net of adjustment* of the following ■*■»-> --- > 

P : Provisional, @@year-end target as on March 31. 1993 R A>Mt w bacription made to the IMF towards the Q*>ta 

* Figures are inclusive of Rs. 752 crore (equivalent of SDP-s 211.95 million) mtumd on acoot*t * Retm A»t ««cr p 

increase. . ,, . mnU —-**taken of the four Fridays leading ap to (and 

Notes : 1. To det jrmine compliance with the ceilings on RBI variable* for Jus#, S«P<*“ r >‘ “ Fridavt of Match a»d March 31 (after the cloture of Government 

including) the last reporting Friday; for March 31, the data was averag* °v** the last four Fndays ol 

account*). 

2. Figure* in square brackets are growth rates over the financial y*ar. 

3. Figure* in parenthete* represent percentage*. 

4. Target* are based on provisional figure* for 1991-92. 
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Trend during the First Quarter : 1993-94 

4.9 The pace of monetory expansion in the first juarter of 
the financial year 1993-94 was slower, broad money (M3) 
having grown by R*. 18,391 crore (5.1 per cent), compared 
with Rs. 19,452 cnore (6.1 per cent) in the comparable period 
of the preceding year. In relation to the targeted growth of 
about 12,0 per cent, the pace of expansion in M3 in the first 
quarter of this year has been somewhat above the trajectory. 
Currency with the public grew at a fatter pace of Rs, 6.088 
crore (8.9 per cent) as compared with Rs. 2,763 crore 
(4.5 per cent) in the first quarter of the previous year. The 
increase in aggregate deposits was moderate, being Rs. 9,171 
crore (3,1 per cent) against Rs 11,690 crore (4.6 per cent) 
in the previous year. There was a sharp deceleration of bank: 
credit to the commercial sector which at Rs, 3,916 crore 
(1.8 per cent) was less than half of Rs. 8,811 crore (4.7 per 
cent) in the comparable period of the previous year. Net 
Reserve Bank credit to Central Government expanded sharply. 
It was as much as Rs. 9,201 crore (9.5 per cent). This out¬ 
come does not capture the real liquidity impact, since there 
took place considerable amount of sales of Government secu¬ 
rities from Reserve Bank’s portfolio on Repo basis almost 
continuously throughout the quarter. If a weighted average 
of Repo transactions is considered, the expansion in net 
Reserve Bank credit to the Centre over the quarter would be 
about Rs, 17,524 crore, a rise of 18.2 per cent compared with 
the rise of Rs. 3,913 crore or 4.2 .per cent in the first quarter 
of 1992-93. Net foreign exchange assets of the banking 
system too increased sharply by Rs. 1,681 crore against a 
lower rise of Rs. 849 crore in the corresponding quarter of 
the previous year. Reserve money growth, however, decele¬ 
rated the growth of R». 3,833 crore (3.5 per cent) being much 
less than that of Rs. 6,068 crore (6 1 per cent) in the first 
quarter of preceding year, reflecting essentially the lower 
requirements of cash reserves partly because of the reduction 
in CRR and partly because of sluggish demand for commer¬ 
cial credit which in turn resulted in lower use of refinance 
facilities by bank* (Table 4.1). 

Some Monetary Relationships 

4.10 There was a reduction in income velocity ratios (ex¬ 
cepting that of currency) during 1992-93 reflecting, among 
others, a rise in the demand for money, and in particular, for 
bank deposits (Appendix Table IV. 3). Both on an average 
and on a point-to-point basis, incremental broad money multi¬ 
pliers registered some increases. This indicated the effect 
mainly of the reduction in the effective cash reserve require¬ 
ments and the relative preference for deposits to currency 
exhibited by economic unite (Appendix Table IV, 4), 

BANKING TRENDS 

4.11 A deceleration in the growth of aggregate deposits 
and, in particular, demand deposits and substantial increase 
in bank credit characterised the scheduled commercial bank’s 
operations during the fiscal year 1992-93 (March 20, 1992 to 
March 19, 1993). 

4.12 The growth of aggregate deposits of scheduled com¬ 
mercial banks slackened to Rs. 37,814 crore (16.4 per cent) 
from the previous year’s level of Rs. 38,216 crore (19.8 per 
cent) (Appendix Table IV,5).The extent of overshooting of 
the initial working estimate in this area was the highest in 
1992-93 since these working estimates have been set out in 
the ‘eighties (Table 4.3), 

Table 4.4 : Banking 


Table 4.3 : Scheduled Commercial Banks— Growth of 
Aggregate Deposits 

(Rupee* crore) 


Year 

Working Estimates 

o 

< 

1 

l 

hieveroent 


Amount 

Growth 
(per cent) 

Amount 

Growth 

(percent) 

1982-83 

7,000 

16.0 

7,625 

17.4 

1983-84 

8,000 

15,7 

9,238 

18,0 

1984-85 

9,600 

15.8 

11,648 

19.2 

1985-86 

11,500 

16.2 

13,160 

18.2 

1986-87 

15,000 

17.5 

17,320 

20.3 

1987-88 

18,500 

18.1 

15,321 

14.9 

1988-89 

20,500 

17.4 

22,105 

18.7 

1989-90 

24.000 

17.3 

26,809 

19.1 

1990-91 

27,500 

16.6 

25,583 

15.3 

1991-92 

29,500 

15.4 

38,216 

19.8 

1992-93 

27,000 

11.7 

37,814 

16.4 


4.13 The absence in 1992-93 of the two special factors that 
operated in 1991-92 viz., deposits on account of India Develop¬ 
ment Bonds and margin money deposits kept by the canalising 
agencies largely accounted tor deceleration in aggregate de¬ 
posits, and in particular, demand deposits during 1992-93. 
Time deposits, however, showed a strong growth essentially 
due to the real positive interest rates offer on all maturities 
of term deposits for the good 1 part of the year, the removal 
of tax deduction at soource on interest income from bank 
deposits, and the increase in bank deposits in the context of 
the irregularities in the securities market. 

4.14 The expanxion in bank credit accelerated sharply, the 
increase being Rs. 26,390 crore (21.0 per cent), more than 
two and a half times the unusually low increase of Rs. 9,291 
crore (8.0 per cent) recorded in the preceding year (Table 
4,4). This was rendered possible by the release of resource* 
of banks through largo reductions in reserve requirements, 
and release of Rs. 1,000 crore in lanuary 1993 to select 
sectors for reviving industrial and agricultural growth, Food 
credit increased sharply by Re. 2,073 crore (44.4 per cent) 
as compared wilh a meagre growth of Rs. 164 crore (3.6 per 
cent) during 1991-92, reflecting the large Kharif procurement 
following the rise in food-grains output and the increase in 
procurement prices. Non food credit expansion was substan¬ 
tially higher than m the previous year (Rs. 24,317 crore or 
20,1 per cent against Rs. 9,127 crore or 8.2 per cent in 
1991-92), While this cannot be wholly explained by th* 
modest industrial revival, there were certain other factors ai 
work: reduction in the cost of credit with the lowering of) 
the minimum lending rate, inventory build-up in sectors facing 
demand recession, Increased demand by public sector under¬ 
takings and larger increase in export credit, and policy mea-; 
sores, such as, removal of stipulation of incremental net non¬ 
food credit-deposit ratio, reduction in tho SLR, and easing 
of the norms of inventory and receivables up to 20 per cent 
of the standard norms essential fo r meeting the borrowers* 
current level of production. There was as a result, a shift in 
the portfolio frohi investments to credit. Scheduled commer¬ 
cial banks’ investments in Government and other approved 
securities recorded deceleration. Investments in Government 
securities rose marginally to Rs, 13,218 crore fromRs. 12,729 
crore in the previous year in absolute terms, while (hose’ in 
approved securities registered a lower increase i o Rs 2 242 
crore as compared with Rs. 2,402 crore in the previous year. 

Variables : Growth Rates 


Variables 


J_ 

Aggregate Deposits 
Demand Deposits 
Time Deposits 
Bank Credit 
Food Credit 
Non-food Credit 
Investment 

tie Provisional 


(Per cent) 


1992-93 

1991-92 

1990-91 

1989-90 

1988-89 

1993-94 

1992-931 

_ 

__ 




(ApriLJune) 

2 

3 

4 

5 

6 

7 

8 

16.4 

19.8 

15.3 

19.1 

18.7 

3 2 

5 \ 

3.0 

35.8 

15.0 

23.6 

15.3 

—j .6 

0 4 

19.6 

16.5 

15.4 

18.2 

19.4 

4.2 

6 5 

21.0 

8.0 

14.6 

19.8 

20.1 

2 3 

6 4 

44.4 

3.6 

124,6 

160.9 

64,9 

42 0 

9 ? 

20.1 

8.2 

12.4 

18.5 

22.8 

0.5 

* 3 

17,1 

20.2 

16.6 

17.8 

17.5 

5.8 

4,8 


Note : No sign i* indicated for positive variation. 
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4.1J There was a distinct change in the pattern of invest¬ 
ments by scheduled commercial banks during 1992-93 follow¬ 
ing certain policy initiatives relating to Government securities. 
Commercial banks have responded favourably to instruments 

being sold on auction basis. 

4.16 With the sharp rise in credit and deceleration in depo¬ 
sits, the credit-deposit ratio of scheduled commercial banks 
rose to 56.6 per cent as compared with 54.4 per cent in the 

preceding year. 

4.17 Both aggregate deposits and bank credit of scheduled 
commercial banks tended to show a bulge between the last 
Friday of March and the last day of March as in recent 
years, with the aggregate deposits increasing by Rs, 6,147 
crore or 2.2 per cent (Rs. 4,502 crorc or 1.9 per cent) and 
bank credit by Rs. 4,518 crore or 2.9 per cent (Rs. 4,079 crore 
or 3,1 per cent). A» in the previous year, the unwinding of 
•uch a large increase in deposit* took plnce in tire subsequent 
reporting weeks of April 1993 (Appendix Table 1V.6). 

Non-Deposit Resources 

4.18 With deceleration in aggregate deposit growth during 
,1992-93, the use of non-deposit resources by banks showed a 
distinct uptrend in 1992-93 in sharp contrast to a fall in 
1991-92 (Appendix Table IV.7). On an aggregate basis, the 
use of additionol non-deposite sources rose by Rs. 1,889 crore; 
during 1991-92, banks’ use of such resources hadi declined 
by Rs. 457 crore. 

Trends During the First Quarter: 1993-94 

4.19 During the first quarter of the Financial year 1993-94 
(April-June), there was subdued growth in both aggregate de¬ 
posits and bank credit of scheduled commercial banks. Aggre¬ 
gate deposits rose by R«. 8,664 crore (3.2 per cent) as com¬ 
pared with an increase of Rs. 12,256 crore (5,3 per cent) in 
the comparable period of 1992-93. The expansion of bunk 
credit was much lower at Rs. 3,534 errore (2.3 per cent) than 
that of Rs, 8,052 crore (6.4 per cent) of the previous corres¬ 
ponding period. Food credit, however, registered substantial 
growth at Rs. 2,833 crore (42,0 per cent) owing to improved 
wheat procurement operations. The expansion of non food' 
credit at Rs- 701 crore (0.5 per cent) was far below the in¬ 
crease of Rs. 7,621 crore (6.3 per cent) recorded in the 
comparable period of 1992-93. Growth in investment by banks 
In Government and other approved securities was higher at 

■ Rs. 6,137 crore (5.8 per cent) than Rs. 4,291 crore (4.8 per 

■ cent) recorded chiring the corresponding period of previous 
year. The perceptible slowdown in the expansion of non-food 
credit in the first quarter of 1993-94 as compared with the 

revious year w attributable to a number of factors. First, 
anks have been exercising caution in regard to lending in 
view of stricter provisioning norms and the introduction of 
a capital to risk-assets ratio. Secondly, banks have undertaken 
a larger amount of write-offs in March 1993. Thirdly, a number 
of large borrowers have increased their recourse to Commer¬ 
cial Paper, Fourthly, a number of companies having raised 
large amounts from the capital market in 1992-93 are flushed 
with funds and have reduced their borrowings from banks. 
Fifthly, some of the large public sector units, particularly in 
trading activity, have reduced their borrowings from banks. 
Sixthly, he April-June quarter is normally a period of 
subdued credit as there is a seasonal return flow of credit. 
While the non-food credit expansion in the first quarter of 


1993-94 appears very subdued as compared with the compar¬ 
able expansion in 1992-93, it is in alignment with ihe expan¬ 
sion in 1991-92 and 1990-91 (Table 4.5). 

Tabic 4,5: Non-food Credit Expansion in the First Quarter 
(April-June) 


1993-94(<j) 1992-93 1991-92 1990-91 


1 

2 

3 

4 

5 

Rupee Crore 

701 

7,621 

149 

648 

Per cent 

0.5 

6.3 

0.1 

0.7 


©Provisional 


Sectoral Deployment of Credit 

4 20 Data on sectoral deployment of grow bank credit 
for the financial year 1992-93 (April-March), indicate acce- 
leration in non-food gross bank credit of the order or 
Rs. 18,993 crore as compared to a smaller expansion of 
Rs 7,822 crore during the corresponding period of 1991-92 
(Appendix Table 1V.8). Industry-wise break up of incremental 
credit shows larger credit expansion to all engineering, iron 
and steel, chemical group, gems and jewellery, construction 
and petroleum in the main, while credit to electricity (genera¬ 
tion and transmission) and leather and leather product* wit¬ 
nessed smaller expansion (Appendix Table 1V.9). 

The Reserve Rank’s Refinance 

4.21 The flow of bank credit to the export sector 
increased substantially in 1992-93, the order of increase being 
40.6 per cent. Between March 19, 1993 and June 25, 1993, 
there was a further increase of 12.9 per cent, Ihe total export 
credit refinance limits increased by 85.9 per cent between 
March 20, 1992 and March 19, 1993 and the total export 
credit refinance limits were equivalent to 69.2 per cent of 
outstanding export credit as on Mnreh 19, 1993 (Table 4.6). 
The total export credit refinance limits increased by a furthef 
7-9 per cent between March 19, 1993 and June 25, 1993, des¬ 
pite the adjustment in the refinance formula as mentioned in 
Section 1. Between March 19, 1993 and August 6 , 1993, while 
outstanding export credit of banks increased by 15.1 per cent* 
their export credit refinance limits increased by 10.8 per cent. 

4.22 Under the new refinance facility, viz., the Government 
Securities Refinance Facility introduced in October 1992, there 
was no outstanding amount of refinance as on June 25, 1993. 

TRENDS IN THE SHORT-TERM MONEY MARKET 
Discount and Finance House of India Ltd. 

4.23 During 1992-93, with the exception of call and nolice 
lending, the Discount and Finance House of India Ltd.’s 
(DFHl’s) turnover in all the other segments of the money 
market was lower in relation to their respective levels in the 
preceding year. In the call and notice money market, DFHI 
accounts for a share of a little more than 10 per cent 
nnd showed a cumulative annual turnover of Rs. 4,57,013 
crore as compared with Rs. 2,94,474 crore recorded in the 
prevous year; the daily average lending by DFHI in the 
market increased from Rs. 799 crore in 1991-92 to Rs. 1,243 
crore in 1992-93. 

4.24 DFHI commenced its operation in Central Govern¬ 
ment securities in April 1992 and the cumulative turnover 


Tabic 4.6 : Export Credit Refinance 


(Rupees crore) 


Refinancing of Export Refinancing of Export 

Credit Denominated Credit Denominated in Total 


in Indian Rupees US Dollars 


As on 

Out¬ 
standing 
Export 
Cred i t 

Export 

Credit 

Refi¬ 

nance 

Limits 

Ratio 

of 

col (3) 
to 

col( 2 ) 

Out¬ 

standing 

Export 

Credit 

Export 

Credit 

Refi¬ 

nance 

Limits 

Ratio 

of 

col ( 6 ) 
to 

col (5) 

Out¬ 

standing 

Export 

Credit 

Export 

Credit 

Refi¬ 

nance 

Limits 

Ratio 

of 

col (9) 
to 

col( 8 ) 

March 20,1992 

10,672 

5,564 

52.1 

23 

30 

130.4 

10,695 

5,594 

52.3’ 

June 26 ,1992 

11,852 

6,939 

58.5 

168 

224 

133.3 

12,020 

7,163 

59.6 

August 7,1992 

11,565 

6,647 

57.5 

745 

993 

133.3 

12,310 

7,640 

62.1 

March 19,1993 

11,228 

5,834 

52.0 

3,810 

4,568 

119.9 

15,038 

10,402 

69,2 

June 25,1993 

12,298 

6,548 

53.2 

4,679 

4,679 

100,0 

16,977 

11,227 

66.1 

August 6,1993 

12,364 

6,580 

53.2 

4,945 

4,945 

100.0 

17,309 

11,525 

66.6 
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was Rs. 18,645 crore by the end of March 1993 but the 
overwhelming proportion of these transactions related to 
Repos with the Reserve Bank; the cumulative transactions 
with others were only Rs. 2,713 crore. The commercial bill 
activity was at a low ebb with a sharp decline in cumulative 
turnover to Rs. 786 crore in 1992-93 from Rs. 6,995 crore 
in 1991-92. This was a consequence of reduced recourse 
to the bill system following the Reserve Bank’s action in 
July 1992 to curb irregular use of the bill discounting/ 
rediscounting facility. The activity in other money market 
instruments, such as, CDs and CPs was also subdued. 

Call Money Market 

4.25 Reflecting relatively comfortable liquidity conditions 
in the banking system, cal! money rates were generally easy 
during 1992-93. Significant reduction in reserve requirements 
contributed, to he decline in the monthly weighted average 
lending rate of DFHI from 29.36 per cent in April 1992 
and 23.99 per cent in May 1992 to 14.75 per cent in June 
1992. Since July 1992, the call money market remained 
easy and rates were generally quoted in the range of 9.00 
to 12.00 per cent till the last week of March 1993 when 
the rates firmed up due to year-end increase in the demand 
for funds. The call money market remained easy subsequent¬ 
ly and the monthly weighted average lending rates of DFHI 
during the months of May and June 1993 worked out to 
7.29 per cent and 6.07 per cent, respectively. 

4.26 The fortnightly daily average borrowings of 32 major 
scheduled commercial banks declined from Rs. 10,387 crore 
during the fortnight ended July 10, 1992 to Rs. 8,520 crore 
during the fortnight ended June 25, 1993. Consequently, the 
fortnightly daily average lendings by financial institutions 
decreased from Rs. 7,434 crore during the fortnight ended 
July 10, 1992 to Rs. 6,354 crore during the fortnight ended 
June 25, 1993. 

Certificates of'Deposit and Commercial Paper 

4.27 The outstanding amount of CDs issued by 50 sche¬ 
duled Commercial banks as on June 11. 1993, was Rs. 11.744 
crore as compared with that of Rs. 6,990 crore by 52 
scheduled commercial banks as on June 26, 1992. The 
outstanding CDs at he end of March 1993 amounted 
to 67.0 per cent of the limits (Appendix Table IV. 15). 
The typical interest rates for CDs with a maturity of 
3 months which were in the range of 15 to 16 per 
cent in the month of June 1992 caxne down to 
a range of 14.5 per cent to 15.5 per cent in March 
1993. The typical rate of interest on CDs with a maturity 
of one year also came down marginally from 15.0—16.5 per 
cent in June 1992 to 14.5—16.0 per cent per annum in 
March 1993. The rates of interest on CDs further declined 
in the subsequent months. Six all-India financial institutions, 
viz., IDBt, ICICI, IFC1, IRBI, SIDBI, and EXIM Bank, 
have also been permited to issue CDs with maturity of more 
than one year and up to three years for an aggregate amount 
of Rs. 3,750 crore; the outstanding amounts of such CDs 
stood at Rs. 2,040 crore as on June 25, 1993, with rates of 
interest offered ranging between 14.5 per cent and 17.0 per 
cent. 

4.28 The outstanding amount of CPs increased from! 
Rs. 198 crore issued by 14 companies as on June 30, 1992 
to Rs. 1,455 crore by 57 companies as at the end of July ' 
1993 ; which was also the peak level of the outstanding 
amount of CPs. Most of the CPs issued during the year 
1992-93 offered; effective interest rates ranging from 15.5 per 
cent to 17.5 per. cent per annum. However, the effective 
interest rates on CPs issued in subsequent months came down 
significantly and CPs issued in the month of July 1993 car- 

x lied effective interest rates ranging from 12.0 per cent to 
13.5 per cent. The bulk of CPs were held by banks. 

Bills Rediscounting Market 

4.29 The activity in the bills discounting/rediscounting mar¬ 
ket came down considerably. The outstanding amount of 
commercial bills rediscounted by scheduled commercial banks 
and financial institutions came down from Rs. 3,874 crore at 
the end of March 1992 to Rs. 779 crore at the end of 
March 1993; it further came down to Rs. 679 crore at the 
end of May 1993. 

INTERNAL DEBT MANAGEMENT OPERATIONS 

4.30 In 1992-93, there were a number of policy changes 
to activate internal debt management operations and it was 
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recognised that pre-emption of resources of the banking sys¬ 
tem would need to be reduced o ensure more efficient re¬ 
source use. The monetary policy of April 1992 heralded 
a new approach to internal debt management by introducing 
market-orientation in regard to absorption of Government 
of India rupee dated securities and longer-term Treasury bills. 
An auction system was introduced for Central Government 
securities including Treasury bills of varying maturities. This 
v/as to be facilitated by the overall reduction in the Govern¬ 
ments borrowing programme in 1992-93. 

4.31 One of the main features of the reoriented internal 
debt management policy was to make Government dated 
securities attractive tc investors. Secondly, interest rates were 
allowed, within an overall ceiling to respond to the market. 

In 1991-92, the maximum coupon rate was raised in two 
steps from J1.5 per cent to 12.5 per cent, while the maxi¬ 
mum maturity was reduced from 20 years to 15 years. In 
1992-93, the maximum coupon rate was at 13.0 per cent for 
15 years. The Central Government securities were auctioned 
for shorter maturities up to 10 years at coupon rates ranging 
from 12.0 per cent for a 5-year to 12.75 per cent for a 
10-year maturity. In 1993-94, the maximum coupon rate 
was raised to 13.5 per cent with a further reduction of 
maximum maturity to 10 years. 

182-Day Treasury Bills 

4.32 The outstanding of 182-day Treasury bills which at 
the end of March 1992 amounted to Rs. 3,986 crore, were 
fully repaid by mid-October 1992 and no fresh 182-day 
Treasury bills were issued after April 16, 1992. 

364-Day Treasury Bills 

-1.33 A new instrument in the form of 364-day Treasury 
bills was introduced at the end of April 1992. The auction 
of these bills on a fortnightly basis, has since then become 
a regular feature. These auctions evoked good response from 
investors which w'as a reflection partly of the relative attrac¬ 
tiveness of the instrument and partly because it provided a 
safe avenue to investors in the face of uncertainties prevail¬ 
ing in the Government securities market consequent to irre¬ 
gularities in the securities transactions which surfaced in the 
early part of 1992-93. Gross borrowings through 364-day 
Treasury biffs amounted to Rs. 8,777 crore in 1992-93. The 
implicit yield rates at the cut-off prices decided in the auc¬ 
tions ranged between 10.96 per cent per annum and 11.42 
per cent per annum. Since Rs. 3,986 crore of 182-day Trea¬ 
sury bills were outstanding at the end of March 1992, and 
these matured, the Government was able to mop up Rs. 4,791 
crore, net of repayments of longer dated Treasury bills against 

budgeted total of Rs. 500 crore. Significantly, the entire 
subscription to these longer dated bills was by the market 
and no part of it was held by the Reserve Bank. During 
the fiscal year 1993-94 up to August 20, 1993. Rs. 4,034 
crore was raised in the 364-days Treasury biffs auctions 
(Appendix Table IV. 16). 

4.34 I he amounts of 364-days Treasury bills due to ma¬ 
ture in 1993-94 were large and to obviate the problems in¬ 
herent in a sharp liquidity increase, the Government offered 
to sell on April 19, 1993, 12.75 per cent Government stock, 
1996, in conversion of 364-day Treasury bills maturing in 
1993-94. Of the bills eligible for conversion, amounting to 
Rs. 8,777 crore (face value). Rs. 7,123 crore (face value) were 
offered by investors for conversion representing 81.2 per cent 
of the eligible bills. As such, the 364-day Treasury bills 
maturing in 1993-94 amounted to Rs. 1,654 crore (face value). 
The amount converted into the J2.75 Der cent Central Gov¬ 
ernment stock, 1996, aggregated Rs. 6,946 crore sale value. 

91-Day Treasury Bills 

4.35 Another step in the direction of active debt manage¬ 
ment operations was the introduction of an auction scheme 
for issue of 91-days Treasury biffs with a predetermined 
amount but with Reserve Bank participation. The cut-off 
yields _ were significantly higher than the "fixed discount rate 
ot 4.6 per cent per annum on such bills sold on tap. The 
outstanding 91-day Treasury biffs as at the end of March 1993 
amounted to Rs. 1,350 crore, of which Rs. 1,147 crore was 
held by the Reserve Bank and Rs. 203 crore by others As 
on August 21, 1993, the total outstanding was Rs." 2.625 crore, 

° f cAo° n!y Rs ‘ 27 cr0le was held fe y Ae Reserve Bank and 
Rs. 2,598 crore was held by others. Thus, in the recent 
period, the absorption of 91-day Treasury biffs by the market 
nas gone up substantially (Appemdix Table IV.17) 
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Government Dated Securities 

4.36 For (he ftrsL time, in 1992-93 the Central Govern¬ 
ment raised its entire gross market borrowing of Rs. 4,821 
erorc through the auction system. While the Reserve Bank 
initially subscribed Rs, 2,214 crore, the bulk of these secu¬ 
rities were later sold by the Reserve Bank in the market, Dur¬ 
ing 1993-94, the Central Government raised till August 14, 
1993, a grass market borrowing of Rs. 7,000 crore. The 
Resoive Bank initially subscribed only Rs. 435 crore (Appen¬ 
dix Table IV.19), With the introduction of an auction sys¬ 
tem, the coupon rates for Central Government loans emerged 
through cut-olf yields at which competitive bids were accepted 
in auctions, Such coupon rales turned out to be more attrac¬ 
tive than the predetermined coupon rates fixed in the previous 
yeat for comparable maturities. The improvement in coupon 
rales was on top of a shortening of the maturity periods. The 
rates lor borrov.ings by State Governments and other bodies 
have, however, continued to be fixed, Th State Governments 
have raised an amount of Rs. 3,754 crore (gross) in the first 
(wo tranches floated during the fiscal year 1993-94 up to 
end-July. The highost rate was 13.0 per cent for a 15-year 
State Government security m 1992-93. This rate was raised 
to 13.5 per cent in 1993-94 for a 10-year State Government 
security. The fixed rate in effect provided a cap within which 
the auction system has operated. The coupon rates which have 
emerged on securities (both Central and Stale Governments) 
over the past three years indicate that the yield curve has 
been sloping upward gently us years to maturity expanded 
(see Box III and Table 4.7). 

4.37 The Reserve Bank conducted auctions of Repurchase 
Agreements (Repos) for Central Government dated securities 
from time to time to even out short-term liquility in the 
banking system within the fortnightly make-up period. The 
first auction was held on December 10, 1992, and up to 
August 20, 1993, 38 such Repo auctions have been conducted. 
This has been yet imothot step towards developing open 
market operations. Initially, the Repo auctions were for 
very short periods of one or two days and, thereafter Repos 
up to 14 days have been introduced. Given the reserve re¬ 
quirement. system over a reriod of 14 days, the liqu'dily 
impact of the Repo auctions for varying periods needs to 
be assessed by averaging the turnover over the 14-dav period. 

BOX III 
The Yield Curve 

The shape of the yield curve reflects the relationship among 
yields ot securities that differ only with respect to their 
term to maturity. The general perception is that the cuivo 
will be upward moving up to a point when it gets to be 
flattened. The curve will be as indicated. 

There are at least three competing theories that attempt 
to explain the term structure of interest rates, viz., the ex¬ 
pectations. liquidity preference and preferred habitat theories. 

According to the expectations theory, the shape of the 
curve can be explained by the expectations of investors about 
future Interest rates. If short-term rates are expected to be 
relatively low ill the future, then the long rale will be below 
the short rate Similarly, long rates will exceed the current 
thort rate if there is an expectation that rates would be 
higher in the future. The theory was developed by J, R, 
Hicks (1939), Ik Julz (1940) and B. Malkiel (1966). 

Keynes’ liquidity prefcience theory, as advanced by J. R. 
Hicks (1939) accepts tho fact that expectations influence the 
shape of yield curve. Nevertheless, short-term issues, parti¬ 
cularly in a world of uncertainty, would ho more desirable to 
most investors because of their liquidity property than longer 
term issues. If no premium exists for holding longer term 
instruments, investors would prefer to hold short-term securi¬ 
ties in order to minimize the possible variations in tho nomi¬ 
nal value of their portfolio. 

Critics of the expectations theory, such as, J. Culbertson 
(1957) and F. Modigliani and R. Sutch (1966) point out that 
liquidity preference cannot be the main consideration for all 
classes of investors. In their view, insurance compands, pen¬ 
sion funds and even retired persons will prefer the long rather 
than short-term securities to avoid the possible fluctuations 
in iulerest rate. On the other hand, commercial banks or 


corporate investors may prefer liquidity and therefore short¬ 
term issues. Investors thus have preferred habitats and the 
markets are likely to be segmented, with yield being deter¬ 
mined by the forces of demand and supply in each market. 

References : Culbertson, J, (1957), “The Term Structure of 
Interest Rates Quarterly Journal of Economics. November, 
Hicks, J.R. (1939), Value and Capital London, Oxford Uni¬ 
versity Press; Lutz, F. (1940), “The Structure of Interest Rates”, 
Quarterly Journal of Economics, November, Malkiel, B. (1966), 
The Term Structure of Interest Rates, Princetou, Princeton 
University Press; and Modigliani, F. and Sutch, R. (1966), 
Innovations in Interest Rate Policy", American Economic 
Review, May. 

Table 4.7: Coupon Rates of Government Securities 


(Per cent per annum) 


Maturity Period 

1993-94* 

1992-93* 

1991-924 

3 yean 

12.75® 

_ 


5 years 

13.00 

12.00 

10.75 

6 years 


12.30 


7 years 

13.25 

12.60 


8 years 

_ 

12.70 


9 years 

13.40 

„ _ 


10 years 

13.50(4 («! 

12.75 

11.00 

■ 5 years 

— 

13.00 

12,50 


t Fixed coupon rates. 

Rates emerged in auctions except 12.75 per cent for 3- 
yeir maturity. 

tii.’ Fixed coupon rate on Government 
— Stock issued in conversion of 364-day Treasury bills 
@(o) Fixed coupon rate on State Government securities. 

ti 438 u rh T r cr< i tw ? other changes in the securities opera- 
s. The first related to Switch Quotas, A system of allot¬ 
ting annual Switch Quotas was prevalent since 1973 mainly 
to enable banks!institution to Improve the yields on their in¬ 
vestments in Government securities. Under the system an 
annual quota to each bank/institution was fixed for purchase 
of one loan against sale of another. After a review of the 
Switch Quota facility, the system was dispensed with effective 
Apid I 1992 as it did not have any impact on monetary 
aggregates and was not consistent with the objective of 

nohr ° pen ™ rkct operations as a tool of monetary 
pohey. The second was regarding the sale purchase list of 
the Reserve Bank. The Bank now offers for sale only a select 
number of securities which it wishes t & undertake instead of 
listing in its offer list all dated securities in its portfolio. An¬ 
other significant measure is that the Reserve Bank has put on 
its purchase list certain securities for cash with a view to 
providing total liquidity to tit least a few securities. 

PRICE TRENDS 

4.39 Much the most important development of 1992-93 
has been the sharp deceleration in the inflation rate on a 
sustained basis. The Wholesale Price Index (WPI) at the 
end of March- 1993 was higher by 7.0 per cent th«„ that a 
‘^Previous financial year, the inflation rate was 
T .hi a c b x lhe J afe registered in the year under review 

clmelfh , i n T b ° r 0f fael0rs havc contributed to this sout- 
cme the leduction in the gross fiscal deficit of the 
Union Government in relation to GDP, the moderation in 
the monetary expansion, "and the improvement in (lie 
supply position, A favourable monsoon resulted in a 
bumper Khanf crop. There has also been an i™ ro 

nfiipd" 1 ^ R * bi v OUtpuL . Tm POrts of foodgrains ^nd 
allied products have helped to ease the pressure on food 
prices. The resurgence of industrial activity though modest 
m comparison with the situation in the eighties, helped to 
dampen inflationary expectations. 

, 4 fl 40 TI E rate, on a point-to-point bsis as measur¬ 

ed through the WPr (base : 1981-82 = 100) for 'All Commodi- 

19 SO a T 1 ° per QC y 1 j" 1 i’ 92 ' 93 was the lowest since August 
1989. The annualised inflation rate was over 10 per cent in 
each month from October 19.90 till end-July 1992, with a 
peak of 16.4 per cent in August 1991. The rate came down 
to smglc-d^it in a sustained manner only from November 
99 onwards. On an average basis, the inflation rate was 
10.0 per cent in 1992-93, which was much lower than the 
IV20)° f 3 ’ 7 PCr CCnt m the precedin c v-eur (Appendix Table 
1 - - 
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Tabl;-4.8 ; Annual Rate of Inflation in Terre j of WPI 
(Point-to-Pnint 12-Month Period Increase) 

"Xt "the end of ~~ ’ 1993-94 1992-93 1991-92 1990-91 


(Per cent) 

1989-90 1988-89 


7.0 

13.6 

7.2 

12.9 

6. IF 

12.3 

5.81* 

10.4 

6.2P* 

9.2 

10.2 
10 2 

8.5 

8.4 

7.6 

7.4 
7.0 


11.4 

9.0 

12.3 

a.4 

12.3 

9.4 

14.5 

9.3 

16.4 

7.6 

15.9 

7.9 

14.3 

10.1 

14.6 

11.1 

14.3 

12.6 

12.9 

13.5 

13.2 

13.2 

13.6 

12.1 


5.9 

9.6 

7.2 

9.3 

6.5 

9.5 

6.4 

8.3 

8.9 

6.3 

9.0 

6.9 

7,6 

7.3 

7.5 

7.0 

7.7 

4.4 

8.1 

5.6 

8.7 

5.3 

9.1 

5.7 


April 
May 
Juno 
July 
August 
September 
October 
Novemb r 

December 
January 
February 
March 

P—Provisional 
* —upto August 14, 1993 

■4,41 A notable feature of the year was the sharp decelera¬ 
tion in the movements of price* of essential commodities of 
mass consumption. Although the weighted contribution of 
‘primary articles’ at 14.4 per cent seemed to be high (Appen¬ 
dix Table IV.21), the major contributors to this outcome 
were fruits and vegetables, milk eggs, fish and meat and tea 
with their weight totalling 8.397 per cent, almost one half of 
the total weight of tood articles. The weighted contribution 
of the rest of the food article* (largely cereals) to the general 
price level was in fact negative. 

4.42 The weighted contribution of the ‘fuel, power, light and 
lubricants’ group to the general price level was as much as 
22.6 per cent during 1992-93, as against 10.2 per cent in 
1991-92. This could be explained in terms of the sharp in¬ 
crease* in the administered prices of petrol and petroleums 
products (18,8 per cent as compared with 9.2 per cent in the 
preceding year) and electricity tariff by various State Govern- 
mentslelcctricity boards (9,8 per cent as against 13.7 per cent 
in the last year). The weighted contribution of the ‘manu¬ 
factured products' grqup to the general price level was the 
highest at 6-3.0 per cent. The rise was mainly accounted for 
by steep increases in the price* of ‘sugar, khandsari and gut’, 
fertilizers, cotton extiles and iron and steel. Substnntiol dec¬ 
lines were noticed in prices of edible oils and cement. 

4.43 The deceleration in the inflation rate in ] 992-93 was 
also reflected in the movements of all the three Consumer 
Price Indices (CPI) for Industrial Workers, Urban Non-mamial 
Employees and Agricultural Labourers, What was most strik¬ 
ing was that the CPI for Agricultural Labourers recorded the 
lowest rise, on a point-to-point basis, of only 0.7 per cent 
in contrast to a rise of 21.9 per cent in the preceding year. 
The CPI for Industrial Workers and also Urban Non-manual 
Employees increased by 6.1 per cent and 6.8 per cent, res¬ 
pectively, rates which were half of those registered in the 
previous year. The higher weightuge of food article* in the 
CPI of Agricultural Labourers than in the CPI lor Industrial 
Workers and Urban Non-manual Employees was reflected in 
its growth rate for the year (Appendix Table IV.22). 

Trends During the First Quarter : 1993-94 


4.45 During the current financial year 1993-94 (up to 
August 14, 1993), the Wholesale Price Index recorded an an¬ 
nualised inflation rate of 6.2 per cent on a point to point basis 
which was much lower than 9,3 per cent registered in thei 
comparable, period of tr; previous year. 

Bullion Prices 

4.46 During 1992-93, a number of policy announcements of 
a far-reaching nature were made relating to the bullion mar¬ 
kets. It may be recalled that a gold import policy was an¬ 
nounced in tire 1992-93 Union Budget under which gold up 
lo five kilogrammes could be imported by Non-Resident In¬ 
dians (NRIs) and returning Indians on payment of a 
nominal import duty. On February 8, 1993, the Government 
announced a liberalised silver policy, under which import of 
silver up to a maximum of 100 kilogrammes was allowed by 
incoming passengers of Indian origin or those holding 
Indian passports no payment of customs duty of Rs. 500 
per kilogramme. Again on February 18, 1993, the Gold 
Bonds Scheme, 1993, was announced which, as mentioned 
earlier, was kept open for public subscription for three 
months up to June 14, 1993, ‘and helped mobilise 41.12 
tonnes of gold. These policy measures have had a bearing 
on the prices of gold and silver, The domestic price of 
gold which exhibited a rising trend in previous vears ex¬ 
perienced a reversal during 1992-93. The average annual 
price of gold, both on year-end monthly average basis, re¬ 
gistered a decline of 4.5 per cent in 1992-93 in contrast to 
a substantial increase of 25 per cent in the previous year 
(Appendix Tables IV.23 to IV.25). With gold prices in 
the international markets also displaying declining trends, 
Ihe spread between the domestic and international prices of 
gold which was 51,3 per cent in 1991-92 declined by more 
than half to 23.2 per cent in 1992-93, with the lowest 
spread recorded at 16.5 per cent in February 1993. 

4.47 There was a sharp decline in the domestic price «f 
silver during the year, especially after the announcement of 
the policy in February 1993 allowing import of silver. Tn 
199P.-93, on an year-end basis, silver price recorded a fall 
of 31.7 per cent and on an average basis, by 3.5 per cent. 
The average annual spread between (he domestic and inter- 


4.44 The overall declining trend witnessed ill the annua 
inflation rate in 1992-93 was evident during the first quartei 
of 1993-94 also. The General Index of Wholesale Prices re- 
gistered a smaller rise of 2.4 per cent, lower than the increase 
of 3.2 per cent recorded in the comparable period of 1992-93 
While the declining trend in the price-level is explained b\ 
the general easiness in the Indice* of ‘wo major commodity 
group*, viz., 'primary articles’ and ‘manufactured products’ 
Ihe slowdown i n the indices of ‘primary articles’ was promi 
nent during this period. The ‘fuel’ group, however, recorder 
* substantial increase of 3.4 per cent ns compared wilh an 
increase of 0.3 per cent in the comparable quarter a venr ago 
contributing to the extent of ifi.3 per cent to the genera' 
price rise as against a negligible share of 0.9 per cent m fh< 
preceding vear. The declining trend in the growth of WPI 
could he. attributed to the high food stocks, facilitated h\ 
record fobd procurement in the year 1993-94. as also the 
favourable monsoon for the vear 1993-94 which has dnm- 
orned the inflationary expectations. The CPr for Industrial 
Workers registered an increase of 2.9 pc r cent during (he 
first quarter of 1993-94, lower than 3( pe r cent recorded 
in the corresponding period of 1992-93. 


national price of silver narrowed down considerably from 
124.2 per cent in 1991-92 to 88.7 per cm.t in 1992-93, On 
a monthly basis, the spread which stood at 110 per cent 
in April 1992 declined sharply to 50 per cent in March 
1993. 

Trends During the First Quaifer : 1993-94 

4.48. The domestic price of gold firmed rip considerably 
during April and May 1993 due to the increase in seasonal 
demand, the demand for subscription to the Gold Bonds 
Scheme, 1993 and the spurt in international prices. By the 
end of lime 1993, following the conclusion of the Gold 
Bonds Scheme on June 14. 1403 and the decline i n the 
international prices of golld. Ihe domestic price of gold 
tended to drift downward. This, however., was reverted 
again in July 1993. The, spread which had widened to 
2*1.7 ner cent in April 1993. declined to 22 2 per cent in 
Mav I Q 93, 14.1 per cent m June and 15 3 per cent in July 
1993. However, in July 1993, it increased substantially 
nnlional markets during April and May softened in June 
1443. Hriwevcr. in July 1993, it increased substantially 
with the spread between domestic and international price* 
declining continuously to 27.6 per cent. 
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V. CAPITAL MARKET DEVELOPMENTS 

5.1 During the year under levicw the primary market wit¬ 
nessed an upsurge m activity both in terms of nujnbeir and 
amount of new capital issues. The secondary market, how¬ 
ever, experienced generally subdued conditions. Teim 
capital financing aiso has increased substantially. 

Operations of Term-financing and Investment Institutions 

5.2 According to available data, the sanctions by all-India 
Financial Institutions (net of intcr-mstitutonal flows) for 
1992-93 (April-March) at Rs. 29,809 crore idicatod a subs¬ 
tantial increase of 34.9 per cent as against 24.5 per cent 
in the previous year (Appendix Table V.l). Disbursements 
during the period rose by 34,8 per cent as compared to 34.6 
per cent in the preceding year. Investment institutions (UTI, 
L1C and GIC) experienced a substantial increase in both 
sanctions and disbursements during 1992-93 (April—March). 
The all-India teim lending institutions hr re been facing ad¬ 
justment in that their concessional resources through gu’aran- 
ted bonds have been reduced and the system of l.oi^Tcrm 
Operations (LTO) allcvation from the Reserve Bank being 
discontinued. As such, the financial institutions have had 
increasingly to access the market for their resources. This 
would er.tail a reorientation of the operations of financial 
institutions. 


Corporate Investment Forecast 

5.3 The Reserve Bank has been generating estimates of 
corporate investment (on a financial year basis), as per the 
methodology evolved by Dr. C. Rangarajan, which by and 
large, have been robust. The latest study on forecast of 
investment of the private corporate sector has estimated 
that capittd expenditure aggregating to Rs. 25,335 crorc in 
nominal teims would live been incurred during 1992-93. In¬ 
cluding the assistance of Rs. 436 orore under the Bill Ro-N 
discounting Scheme and Rs. 23 crore under the Technical 
Development Fund Scheme, the capital expenditure w oft Id 
work out to Rs. 25,794 crore, denoting a rise of 29.7 per 
cent over the year as against a rise of 4.2 per cent in 1991- 
92, In real terms i.e. at 1980-81 prices, total investmest 
amounted to R s 11,051 crore in 1992-93, registering an 
increase of 15.4 per cent as against a decline of 4,3 per 
cent in 1991-92. During 1992-93, in all 1,175 projects In 
the private corporate sector (including joint sector) were 
sanctioned assistance by the major term lending institutions, 
viz., IDBf, 1FC1 and ICICI, New projects have accounted 
for the largest share of 29.1 per cent (Rs. 7521 crore for 
259 projectsI. There was n market deviation in (he pattern 
of industry-wise distribution during 1992-93. Chemicals and 
petrochemicals accounted for the highest share of 27.8 per 
cent (Rs. 7186 crorc for 142 projects) of the total cost of all 
projects, followed by textiles other than jute with a sh'are 
of 16.6 per cent (Rs, 4,295 crore for 212 projects). Metal 
and metal product? ranked third with a share of 16.1 per 
cent (Rs. 4,161 crore for 135 projects). In the previous 
year, metals and metal products accounted for a share of 
39.0 per cent followed by chemicals and petrochemicals (10.0 
per cent) and textiles other than jute (9.6 per cent). 

New Issues Market 

5.4 Wilh the abolition of the office of the Controller of 
Capital Issues (CCI) with effect from May 29, 1992, Gov¬ 
ernment and non-Governmcnt companies sought clearance of 
offer documents from the securities and Exchange Board 
of India (SEBI). The amount approved (consenfskicknow- 
ledgemcnts including premium and bonus shares) both bv 
CCl (April-May 1992) and SEBI (June 1992--March 1993) 
totalled Rs. 20,841 crorc for non-Governmcnt companies 
and Rs. 380 crore for Government companies (Appendix 
Table V.2). 

5.5 The primary capital market for nt'w issues bv non- 
Governmcnt 1 public limited companies during 1992 ^3 regi¬ 
stered a sharp rise of 244.4 per cent as against 33.5 per 
cent in 1991 92 (Appendix Tabic V.S). This spurt could 
be attributed largely to the abolition of capital issues control 


with ellUect flora May 29, J992, 'and Lo the general stance 
of policy. The total capital issues during 1992-93, were 
almost equally split as between equity shares snd deben¬ 
tures. Among the new capital issues, non-convertible deben¬ 
ture issues and rights issue were predominant. 

5.6 A notable feature during the year was the floating of 
34 mega issues (issue of Rs. 100 crore each and above) 
for a ryco-rd amount of Rs. 8,972 crore eqquivalcnt to 45.3 
per cent of the total new capital issues as against Rs. 1,985 
crore (9 mega issues) according for 34.5 per cent in the 
preceding year. 

5.7 The year 1992-93 also witnessed a spate of equity 
issues with a high premium, particularly, in the form of 
rights issues, There were 324 equity issues: floated with 
‘premium’ as against 58 such issues in 1991-92. The total 
premium at Rs, 5,184 crore constituted 51.9 per cent of the 
tolsl equity issues as against Rs. 227 crore or 13.1 per cent 
during 1991-92. In the first quarter of 1993-94, the amount 
of new issues through equity shares at Rs. 2,287 crore in- 
cre'u'ed by 23.7 per cent over that of the corresponding 
[quarter of 1992-93, largely on account of premium. 

5.8 Another important development in the capital market 
was the introduction of innovative|hybrid instalments having 
special features to attract more investors for new issues, like 
warrants attached to non-convertible debenture^, zero-interest 
convertible bonds, equity attached with warrants, secured 
picmium notes attached with warrants, and deep discount 
bonds. Tile available data, for 1992-93, show that Rs. 4,703 
crore were raised through such hybird innovative instruments 
-IS against Rs. 198 crore in 1991-92. ’ Another feature 
during 1992-93 was that of bunching of issues. During Sep- 
temhcr-Novembcr, 1992, 317 issues were floated aggregating 
Rs, 8,518 crore which accounted for 43.0 per cent of total 
capital issues. 

5.9 In th e more recent period primary issue? have trad 
difficulty in being fully subscribed and there have been prob¬ 
lems of large development on underwriters who, in turn, 
arranged with financial institutions to have these issues taken 
bp at a discount, These mutters have been engaging the 
attention of Securities and Exchange Board of India. 

Equity Prices 

5.10 The stock markets during the most part of 1992-93 
remained subdued, contrary to the unprecedented buoyancy 
that prevailed during the previous year. The high level of 
equity prices reached towards the end of March and begin¬ 
ning of April 1992, could not be sustained once the irregula¬ 
rities in transactions involving banks, financial institu- 
tons and stock brokers came to tight. Thereafter the stock 
.markets experienced continuing decline in share prices till 
the middle of August 1992. After a short recovery in 
September 1992, equitios once again drifted downward till 
January 1993. Share prices witnessed a rise during Febru¬ 
ary 1993 but this proved to be shortlived. The Reserve 
Bank All-India Index Number of Ordinary Share Prices 
(Base : 1980-81 “ 1(10) (Weekly) which stood at 1,485.4 at 
the week ended March 28, 1992, moved down to 1,134.2 In 
the week ended August 29, 1992, and closed at 892.1 by the 
end of March 1991 (Appendix Table V.4). The Bombay 
Stock Exchange (BSE) Sensitive index (1978-79 —100) also 
showed a similar trend (Graph: 6). 

5.11 The average Reserve Bank indlex for 1992-93 at 
1,142.1, indicated a gain of 47.1 per cent against the rise of 
55.1 per cent during 1991-92. On a point-to-point basis, 
however, the index recorded a decline of 39.9 per cent from 
1,485.4 at the week ended March 28, 1792 to 892,1 at the 
week ended March 27, 1993, in contrast to the substantial 
gain of 18.14 per cent in (he previous year. The industry 
wise analysis indicated that all the industry groups experienced 
heavy losses with the exception of aluminium group shares 
Which gained) 6.5 per cent The maximum loss of 66.2 .per 
cent was sustained by cement group’s shares, followed by 
rubber and rubber products (63.6 per cent) and man-made 
fibres (59.2 per cent). 
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5.12 Tlie available data on the Bombay Stock Exchange 
(BSE; show that all the major indicators, viz., market turn¬ 
over, market capitalisation and price-earning mlio reflected 
the subdued trend in the secondary market during the year 
1992-'J3. The average monthly turnover of Rs. 3,807 crorc 
during 1992-93 was lower by 36.3 per cent than the pre¬ 
vious year (Rs. 5,981 crore). The BSE daia on market capita¬ 
lisation as at the end of Much 1993 aggregated Rs. 2,10,932 
ctore (provisional) wh-eli was 34.8 per cent lower as compared 
with Rs. 3,23,363 crorc 12 months ago. 'the price-earning 
(P/E) rat : o witnesses a steady decline from April 1992 except 
for brief spurts in September 1992 and February 1993. The 
average P]E ratio (calculated for 30 scrips included in BSE 
Sensitive index, Baso : 1978-79= 1000 which was 52.6 in April 

1992 declined to 29.3 in March 1993. Even at the March 

1993 level, the P/E ratio is regarded as being high as com¬ 
pared with the P/E ratio obtaining in a number of markets 
In o'hcr countries". 

5.13 The volatility of share prices, measured in terms of 
the co-efficient of variation (C.V.), was less during 1992-93 as 
compared with the previous year. The C.V. of the index wan 
substantially lower at 16.2 per cent during 1992-93 as against 
27.0 per cent in 1991-92. The dispersion (the T inge between 
h’gh and low) in the index was lovvei at 764.8 as computed 
with 948.5 in the preceding year 

5.14 During th* first quviter of 1.993-94, movements in 
security market continued to be subdued. At the end of June 
1993, the RBI index .tood at 830.6 ns against 892,1 at the 
end' of March 1993 The BSE Sensitive index showed a 
similar trend. 

Foreign Institutional Investors 

3.15 The number of steps taken during the year to attract 
more inflow of foreign ins'itutlonal investment into the 
country have been set out in Section-I. According to avail¬ 
able information, SEB1 and Reserve Bank have granted per¬ 
mission to 56 Foreign Institutional Investors (Fils) up to 
July, 1993, To further attract investments by Fils, the Budget 
for 1993*94, contained tax incentives. The short-term capital 
gains tax was reduced to 30 per cent while dividend income 
woul<f be taxed at 20 per cent. These would place the Indian 
market on terms comparable with many countries of the 
world. 


‘■'At the end of 1991, tiie P/E ratio stood at 12.70 in 
France, 15,10 in Germany, 15.20 in U.K, and 
21-70 in the United States 


O-er the Counter Exchange of India 

5.16 Over the Counter Exchange of India (OTCEI) 
commenced its operations from October 6, 1992. By the end 
of March 1993, 7 scrips were listed with OTCEI As the 
monthly turnover of OTCEI moved up to Rs. 106 lakh 
during June 1993 from Rs. 17 lakh in October 1992, OTCEI 
has decided to offer benefits of their trading to investors for 
shares currently listed on other exchanges. As of end June 
1993, 8 scrips were listed with OTCEI, Tt is expected that 
US97* 1 G1/9 J 5 ttCd aecuritles wil1 rororarce very shortly. 
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OTCEI has started trading m debt instruments, beginning 
May 20, 1993, with Infrastructure Leasing and Financial Ser¬ 
vices (L&FS) as the compulsory market maker OTCEI is in 
the process of opening regional windows, beginning with Delih 
and Madras, to be followed by Calcutta and other metropo¬ 
litan areas. 

National Stock Exchange of India Lid 

5.17 Tlie National Stock Exchange of India Limited 
(NSEI) promoted by 1DBT, ICICI, IFCT, C1IC, I.IC, State 
Bank of India, SBI Capital Markets. SUCIL and IL&FS was 
incorporated us a company under the Companies Act, 1956, 
on November 27, 1992, NSEI has hcen granted recognition, 
by the Government of India with effect from April 26, 1993, 
initially for a period of five years. The main objective of 
NSEI is to ensure comprehensive nation-wide securities trading ~ 
facilities t'o investors through automated screen based! trading 
and automotic pos trade clearing and settlement, 

facilities the NEST will be encouraging cor¬ 

porate trading members wi'h dealer now-works, 
computerised trading and short settlement cycles. 
It proposes to have two segments, one dealing with wholesale 
debt instruments and the other dealing with capital market 
instillments The Electronic Clearing and Depository System 
(FCDS) proposed to Lie set up by the Stock Holding Cor¬ 
poration of India Limited (SUCIL) wou! y provide the requisite 
clearing and settlement systems. 

Public Sector Undertakings' Bonds 

5.18 During 1992-93 as many ns, 17 public sector under¬ 
takings (PSUs) were to raise Rs. 6,291 crorc through bonds/ 
debentures, but as per the provisional information onlv 
Rs. 1,062 crorc were raised, ns against Rs. 5,21) crorc raised 
in 1991-92 (Table 5-1). The securities irregularities brought 
into sharp focus the major weaknesses in the PSU bond 
market. The floatations essentially depend on very short-term 
money market funds through the mechanism of REPOs and 
as this outlet was no longer available once the securities irre¬ 
gularities came to light, it was virtually impossible for PSUs 
to float bonds. The Union Budget for 1993-94 has indicated 
Ihat PSUs would lie raising Rs. 6,882 crorc by way of 
bond s/debentu res. A pre-reauisile for n normalisation of the 
PSU bonds market is the development of ptoper and timely 
issue of bonds, provision of adequate liquidity and a trans¬ 
parent system of trading to meet their resources demand 
during 1993-94, 


Teblc 5.1 : Public Sector Undertakings— Issue cl Ponds 
during 1985-86 to 1992-93 

(Rupees crorc) 


Yeai 

Tax Free 
Bonds 

Taxable 

Bonds 

Total 

(2+3) 

1 

*» 

3 

4 

J985-86 

— 

353.7 

353.7 

1986-87 

898.0 

776.1 

1,674.1 

1987-88 

1,737.3 

946.9 

2,684.2 

1988-89 

2,080,0 

4)7.7 

2,497.7 

1989-90 

2,597.0 

1,132.0 

3,729.0 

1990-91 

?,3-’s.O 

+ 118 1 

5,463.1 

1991-92 

2,368.6 

2,8-12.2 

5,210.8 

1992-93 

10.5 

1,052.0 

1,062.5 

Source : 

Returns received from the 

rcupcuivi fiT.) 

,'c 


Sector Undertakings. 
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Disinvestment of Publi; Sector Enterprises’ Shares 

5.19 Tlie Government of India as a part of a package of 
public enterprise reforn, had initiated the process of dis¬ 
investment during 1991-92. This was continued in 1992-93. 
During 1991-92, equities equivalent to 5 to 20 per cent of 
total capital in 31 pub ic sector enterprises (PSEs) were dis- 
invested in two phases n December 1991 and February 1992. 
The realisation from di (investment during the year aggregated 
Rs. 3,038 wore (Table 5.2). 

5.20 For the year 1992-93, a target of Rs. 3,500 crore of 
PSE disinvestment was set in the Union Budget. Against this 
target, Rs. 1.866 crore was realised in two tranches in October 
1992 and December 1992. All the bids received in the third 
tranche during the Maich 1993 auction were rejected on the 
ground that they were below the reference prices fixed on the 
Government. In the Union Budget 1993-94, it has been 
proposed to realise Rs. 3,500 crore through disinvestment. To 
realise the budgeted amount, it would be necessary to have 
action plans as suggested by the Committee on Disinvestment 
of Shares in Public Sector Enterprises (See Box IV). 

Table 5,2 : Disinvestment of Public Sector Enterprises’ 
Shares . 


■--1 

Year 

No. of 
Share sok\ 
(crore) 

Total 
realisation 
(Rs. crore) 

Average 

realisation 

(Rupees) 

i 

2 

3 

4 

1991-92 




(i) 1st Tranche 

51.62 

1,427 

27.65 

(ii) 2nd Tranche 

35.59 

1,611 

45.25 

1992-93 




(i) 1st Tranche 

12.87 

682 

53.00 

(ii) 2nd Tranche 

31.06 

i - 

1,184 

38.10 


BOX IV 

Report of The Comn ittee on Disinvestment of Shares in 
Public Sector Enterprises 

The Committee on E isinvestmeni of Shares in Public Sector 
Enterprises, with Dr. C. Rangarajan as its Chairman, submitted 
its report to the Government in April 1993. The terms of 
reference of the Committee were; (a) to devise criteria for 
selection of public sectir enterprises (PSEs) for disinvestment 
during 1992-93; (b) to advise on limits on the percentage of 
equity to be disinvesteo in respect of such PSEs; (c) to suggest 
the target clientele; (1) to suggest the modus operandi of 
disinvestment - (e) to liy down the criteria for valuation of 
equity shares of PSEs; and (f) to make other relevant re¬ 
commendations. Some of the major recommendations of the 
Report are presented here. 

Although 1992-93 hi d ended, by the time the Report was 
finalised and submittel, the Committee noted! the existing 
status of disinvestment and the policies adopted during 1992- 
93. It is generally agreed that a public issue by way of an 
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offer to the members of the public would be most desirable, 
though if time and market circumstances do not permit it, 
bid mechanisms close to a public offering should be devised. 

The Committee observed that there is first a need to broadly 
indicate the objectives of disinvestment in public sector equity, 
limits to the level of disinvestment, m the Committee’s view, 
are derived from the target level of Government ownership 
in each enterprise in the medium-term.. It considered the 
following target levels of ownership; in respect of units reserv¬ 
ed for the public sector, 51 per cent to enable control over 
management; and in exceptional cases of enterprises having 
dominant share or the need for separate identity for strategic 
reasons, 26 per cent. The Committee felt that the Government 
may hold more than 26 per cent of the total equity in enter¬ 
prises with outstanding prospects and high growth potential. 

It recommended that the desirable level of equity base and 
the targeted level of Government ownership be decided in the 
light of considerations such as the estimate of on-going in¬ 
vestment plans for expansion/moderanisalion/technical colla¬ 
boration, the pattern of financing of such expansion through 
additional debt or expanded equity, the existing debt-equity 
structure including scope for increasing either one of the com¬ 
ponents and the feasibility of issuing convertible bonds for 
raising adequate resources. The Committee also tecommended 
settlement of all modalities and accounting procedures for 
settlement of large arrears, if any of dues payable receivable 
and appointment of a merchant banker for each PSE. 

The Committee recommended that once a reasonable market 
price is established in a normal trading atmosphere over a 
reasonable period of time and a public enterprise completes 
the preparatory work, the fixed price method would be the 
most appropriate. Where thivs is not possible, the auction 
method with wide participation may be adopted. It also re¬ 
commended that disinvestment should be planned and imple¬ 
mented separately for each enterprise and a merchant banker 
be appointed for devising the modus operandi of sales. An 
enterprise-specific approach including timing of issue and 
choosing intermediaries was favoured by the Committee. It 
also recommended that Iff per cent of the proceeds be set 
apart by the Government for lending to the PSE concerned 
on concessional terms to meet their expansion/rationalisa¬ 
tion needs. 

Regarding the valuation of PSE equity shares, the Com¬ 
mittee felt that discounted cash flow to be most relevant, 
even though it is the most difficult to implement. It re¬ 
commended that an explicit assessment of the scope and limits 
for selling non-income generating assets and rationalising 
labour force should be made. Furthermore, the Committee 
cautioned that policies alfe_i.ng future profitability (such as 
guaranteed rate o? return) may be extended only aftet! careful 
■assessment of the implications of such assurances on the eco¬ 
nomic effic'ency rather than immediate attractiveness of the 
shares to investors. It further recommended that wherever 
disinvestment is made through public issues, the offering price 
would need to be fixed with a dose assessment of the need 
to project the issue as a success to pave way for subsequent 
offering and at the same time avoiding any criticism of 
underpricing. - 

Regarding target clientele, the Committee recommended that 
it should include the genera) public, mutual funds, NRIs and 
foreign investors, employees of PSEs with a ceiling on the 
number of shares that could 1 be purchased at a discount on 
-the market price, and under special circumstances, a reserved 
category of their stockholders. 
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The Committee recommended, after a study of the inter¬ 
national experience and keeping in view our own requirements, 
the setting up of a Standing Committee on Public Enterprise 
Disinvestment to guide the public enterprises and Government 
in preparatory measures for disinvestment in areas such as 
jinancial restructuring, issues of diversification of ownership, 
and medium-term corporate plan. 

The Committee also commended for consideration the use 
of part of proceeds of disinvestment not only for National 
!Renewal Fund, 10 per cent incentive for PSEs, and reduction 
in Government debt, but also for channelising resources to 
social sectors like literacy, health and employment generation 
in rural areas. 


Guidelines for Market Makers 

5.21 In Section 1, mention has been made about the pro¬ 
motion of market makers in some of the major Stock Ex¬ 
changes. Market makers v/ho offer two-way quotations for 
buying and selling of securities, would impart liquidity to 
scrips and help reduce volatility in share price movements. 
Market markers would be approved by the SEBI taking into 
account the recommendations of ihe concerned Stock. Ex¬ 
change. To carry out their operations, market makers require 
financial support from the banking system. The Reserve Bank 
has issued the following guidelines to scheduled commercial 
banks: 

(0 Market Makers who have been approved by SEBI 
would be eligible to approach scheduled commercial 
banks for grant of advances. 

(ii) While granting advances to Market Makers, scheduled 
commercial banks may exercise their commercial 
judgement in determining the working capital 
requirements. 

(ii>) Banks may prescribe normal prudential margins based 
on their commercial judgement while providing 
advances to Market Makers. It is clarified that tie 
existing minimum margin of 50 per cent on loan 
to individuals against shares, debentures/bonds would 
not be applicable to bank advances to Market Makers. 

(rv) The prescribed interest rate on such advances will 
depend upon the amount borrowed; the banks are 
free to determine the rate of interest on credit 
limits over Rs. 2 lakh which is subject to a 
minimum of 16 per cent at present. 

(v) Banks may accept as collateral for the advances to 

the Market Makers scrips other than the scrip in 
which the market making operations are undertaken., 

(vi) The credit limits to Market Makers should be deter¬ 

mined by the banks taking inlo account the market, 
minimum of 16 per cent at present. 

(vii) Banks should; ensure that advances provided for 
market making is not diverted for investment in 
shares other than the scrip earmarked for market 
making purpose. For this purpose, a suitable follow¬ 
up and monitoring mechanism must be evolved. 


(viii) Under the existing guidelines it is stipulated that 
loans not exceeding Rs. 5 lakh can be provided to 
an individual borrower for meeting contingencies and 
needs of personal nature or for subscription for 
rights or new issues of shares/debentures or secon¬ 
dary market purchases against the security of existing 
shares, debentures/bonds. This ceiling of Rs. 5 lakh 
wouldi not be applicable to Market Makers. 

5.22 The Market Maker approved by SEBI would be 
required to make a market for a minimum of five scrips, ini¬ 
tially those which are not included in the BSE National 
Index. Each Market Maker will be required to acquire at 
least 30,000 shares in each of the scrips. 


Trends in Growth of Deposits with Non-Banking Corporate 
Sector 

5,23 Data on aggregate deposits of 12,817 reporting non¬ 
banking companies are provisional and available only up to 
1991-92. They showed an increase of Rs. 8,298 crore to reach 
Rs. 53,559 crore by end-March 1992 as against a rise if 
Rs. 11,730 crore reported by 10,166 companies for the year 
ended March 31, 1991. The total regulated deposits of the 
reporting companies at the end, March 1992 increased by 
Rs. ],362 crore with an outstanding level of R.s. 9,269 crore, 
while the exempted deposits rose by Rs. 6,936 crore com¬ 
pared with a rise of Rs. 10,581 crore in the previous year. 
The exempted deposits of the reporting companies slood at 
Rs. 44,290 crore by the end of March 1992. Non-financial 
companies accounted! for 52.8 per cent of aggregate deposits 
of the reporting companies, while the financial companies 
accounted for 41.5 per cent. The miscellaneous and residuary 
non-banking companies together accounted for a meagre share 
of 5.7 per cent (Appendix Table V.5). The regulated deposits 
of the non-banking companies were equivalent to 4.0 per cent 
of the aggregate deposits of all scheduled commercial banks 
as on March 20, 1992. 


VI. DEVELOPMENTS IN THE EXTERNAL SECTOR 

6.1 The process of stabilisation of the balance of payments 
was carried forward during 1992-93. The self-balancing mecha¬ 
nism embodied in the Liberalised Exchange Rate Management 
System (LERMS) and exceptional financing from bilateral and; 
multilateral sources enabled an accretion of US dollar 612 
million to the country’s stock of international reserves in 
1992-93. By the end of March 1993, the Bank's foreign 
currency assets reached a level of US dollar 6,434 million. 
The response of the real sectors to the supply augmenting 
initiatives of structural reforms was weaker than anticipated, 
notwithstanding the strong recovery in agriculture. Social 
disturbances in the country, particularly in Bombay which 
accounts for roughly 60 per cent of transportation sendees 
related to India’s foreign trade, stifled the seasonal upturn in 
both exports and imports which usually occurs in the second 
half of the financial year. The uncertainty surrounding ex¬ 
ternal transactions with the constituents of the Common¬ 
wealth of Independent States (CIS) and the impediments to 
trade diversification in the context of the continuing recession 
in industrial countries were adverse exogenous developments 
which had a bearing on the external sector. 
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Balance of Payment 

6.2 Preliminary balance of payments data are now avail¬ 
able for the year 1990-91. For 1991-92 provisional estimates 
are available which closely up.pro.virra.te actuals. To bridge 
the gap in the availability of actual data, quick estimates for 
the year 1992-93 have been preparer! on the basis of available 

information [Tables 6.1, 6.2 and Appendix Tabic VI.I]. 

6.3 Balance of payments data for the years 1990-91 to 
1992-93 arc presented in a format in which in the year of 
imports the value of defence related imports are recorded under 


imports with credits financing such imports shown in the 
capital account. Interest payments on defence debt owed to 
the General Currency Area (GCA) as and when they are 
made are recorded under investment income payments in the 
invisible account and principal repayment under amortisation 
of commercial borrowings in the capital account. In the case 
of the Rupee Puyment area (RPA). interest payment on 
and principal repyament of debt is clubbed together and 
shown separately under the item 'Rupee Debt Service’ in 
the capital account. This is in line with the recommendation 
of the High Level Committee on Balance of Payments 
(Chairman : Dr, C. Rangarajun). 


Table 6.1 : India’s Overull Balance of Payments 


USS million Rupees crcrc 



1992-93 

Item (Quick 

Estimates) 

1991-92 

(Provi¬ 

sional 

Estimates) 

1990-91 

(Prelimi¬ 

nary) 

1992-93 
(Quick 
Estimate-.) 

1991-92 
(Provi¬ 
sion; 1 
Estimates) 

199C-9| 

(Prcliim- 

muj) 


1 2 

3 

4 

5 

6 

7 

A. 

Current Account 

1. Exports f.o.b. 18,789 

18,223 

18,477 

54,418 

44.923 

35,153 


2. Imports c.i.f, 22,895 

20,347 

27,914 

65,945 

50,159 

50,010 


3, Trade Balance® --4,106 

—2,124 

-9,437 

—11,527 

—5,236 

--16,933 


4. Current Account Balance —4,921 

—2,135 

•- 9,857 

—13,533 

-5,186 

— 17,680 

B. 

Total Capital Account,IMF and SDR Allocation 5,649 

5,710 

8,579 

16,096 

15,031 

15,393 

C. 

Reserves and Monetary Gold (increase—/decrease T) —728 

--3575 

1278 

—2563 

- 9845 

2,293 


in) \fter inking into acco uit errors and omisiions. Sec also Appendix Table VI. 1. 


Table 6.2 : Current Account Transactions as Pioporiionof GDJ’qt Current Market Pi it it . 


(Per Cent) 

Item 

1992-93* 

(QE) 

1991-92* 

(PE) 

1990-91* 

(Prelimi¬ 

nary) 

Seventh 
Five Year 
Plan 
(Annual 
average) 

Sixth Five 
Year plan 
(Amnia 1 
average) 

1 

2 

3 

4 

5 

6 

1. Exports 

7.7 

7.3 

6.2 

TT 

5.0 

2, Imports 

9.3 

8.2 

9,4 

8.3 

8.4 

3. Trade deficit 

1.6 

0.9 

3.2 

3.2 

3 . 4 . 

4. Invisible receipts® 

3.3 

3.3 

2.5 

2.9 

3.6 

5. Invisible payments 

3,8 

3.3 

2.6 

1.9 

1.5 

6. Invisibles (net) (4-5)® 

-0.5 

0.0 

-0.1 

0.9 

2.1 

7. Current Account deficit (3-6)(® 

2.1 

0.9 

3.3 

2.2 

1.3 


QE : Quick Estimates. PE : Provisional Estimates. 

(5 Include official grunts which are treated as part of curret account receipts here. 

* Include accrued interest on NRT deposits. 

Note ; Figures for Sixth and Seventh Five-Year Plans are not strictly comparable v till those lor it Cent jails. 
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6.4 During 1992-93, a subdued export performance and a 
modest rise in import demand yielded a merchandise trade 
deficit of US $ 4,106 million (Rs. 11,527 crore). While the 
trade deficit did widen over the year by US $ 2 billion, this 
essentially reflected the compressed level of imports during 
1991-92. The invisibles account recorded a deterioration 
There was a decline in the rate of growth of tourist arrivals 
(including nationals of Pakistan and Bangladesh) by 2.2 per 
cent reflecting the impact of the disturbances which coin¬ 
cidentally occurred at the beginning of the tourist season. 
The rising trend in interest payments decelerated, although 
outward remittances on account of royalty, technical fees etc., 
continued to increase. Private transfer receipts mainly comp¬ 
rising remittances from non-resident Indians remained broadly 
at the level in preceding years, although there are indications 
of some diversion of remittances to the capital account to 
avail of the benefit of the full applicability of the market 
rate of exchange to such transfers which would otherwise have 
been converted at a composite of official and market rates 
in the ratio 40:60. The invisibles account inclusive of official 
transfers yielded a net outflow of US $ 815 million, (Rs. 3,104 
crore). The current account deficit (inclusive of accrued in¬ 
terest on NR! deposits and official transfers) for 1992-93 is 
estimated at US S 4,921 million (Rs. 14,631 crore) or 2.1 per 
cent of GDP as against US $ 2,135 million or 0.9 per cent 
of GDP in 1991-92. In 1990-91, the current account deficit 
was significantly higher at US $ 9,679 million (Rs. 17,366 
crore) or 3.3 per cent of GDP (Appendix Table VI. 1). 


6.5 Following the liberalisation in baggage rales for per¬ 
sons of Indian nationality or origin returning from abroad, 
which was effected in the Union Budget 1992-93, there was 
an estimated inflow of about 132 tonnes of gold valued at 
approximately US $ 1.4 billion during 1992-93. In February 
1993 similar liberalisation was extended to the import of silver, 
as a result of which, about 650 Kgs. of silver were brought 
into the country during 1992-93. However, this inflow of 
bullion is not reflected either under imports or under private 
transfer receipts in the balance of payments data for 1992-93. 

6.6 In the capital account, the net inflow of external assis¬ 
tance declined by over US S 1 billion from that in the pre¬ 
ceding year despite the mobilisation of exceptional financing 
from donors. Access to commercial markets was not attemp¬ 
ted in view of the country’s rating. Disbursements of com¬ 
mercial borrowings largely took the form of trade-related 
credits. There was a turnaround in the trend of net outflows 
under the FCNRA Scheme and net inflows began to occur 
from October 3992 onwards. The large accruals under the 
FCBOD Scheme in the first four months of the year ceased 
with the discontinuation of the Scheme and the succeeding 
months witnessed withdrawals therefrom. Drawals under the 
Standby Arrangement negotiated with the IMF were in the 
form of purchases of US $ 663 million (Rs. 1,717 erore) 


in luly 1992, US $ 643 million (Rs. 1,685 crore) in Decem¬ 
ber 1992 (of which US & 295 million or SDR 212 million 
w as held in the Reserve Position in the Fund as India’s Quota 
subscription towards the increase in Quotas under the Ninth 
General Review of Quotas), US $ 319 million in February 
1993 and US 5 j2 5 million in June 1993. Net purchases 
from (he IMF amounted to US $ 1,288 million in 1992-93 
as against US $ 781 million in the preceding year. 


Foreign Exchange Reserves 

6.7 India’s foreign exchange reseives (comprising foreign 

currency assets of the Reseive Bank, gold held by the Reserve 

Bank and SDR balances held by the Government) rose from 

US $ 9,220 million (Rs. 23,850 crore) at the end of March 

1992 to US S 9,832 million (Rs. 30,744 crore) showing an 

increase of US $ 612 million (Rs. 6,894 crore) (Appendix 

Table Vf.3). Exclusive of gold revaluation and transactions 

with the IMF, the foreign exchange reserves declined by US 

S 525 million during 1992-93 against an increase of US $ 2 794 

mdlion during 1991-92. During the first quarte'r of the current 

financial year, foreign exchange reserves increased by US $ 715 

million. Exclusive of gold revaluation and transactions with 

' IM> ’ reserves incref| sed bv US .<5 4 million during Aoril- 
June 190* 


Foreign Currency Assets 


6.8 The Bank’s foreign currency assets rose from US 

S “ l,Iion at end - Marcb to US S 5,631 million at 
cnd-March 1992 and further to US $ 6,434 million at end 
mrch !993. Thus, these assets rose by US $ 803 million in 

, y Z SX T ab ° Ve thE lise ° f US « 3 ’ 3 ” million during 

1991- 9. (Graph 7). The balancing mechanism of the dual 
exchange rate system under the TERMS was evident in 
the broad correspondence between foreign currency purchases 

° m Md saIes to au thorised dealers. A sharp decline m aid 
teceipts and large debt service payments resulted in a net 
outflow from the stock of foreign currency assets. Under 
the Memorandum of Understanding signed on May 5 imp 

“I": “I" 16 R “ Federalion ’ Technical Credit 
• $ 16- million (net of repayment of US $ 3 million) 

was extended to Vneshtorgbank, Moscow, of which US $ 88 
nullum was adjusted against liabilities designated in rupees 
flue to Russia with the balance of US $ 77 million remaining 
to be repaid to India. The foreign currency assets were 
ooteied by an inflow of exceptional financing of US $ 826 
million (in the form of aid receipts) and net accruals from 
IMF drawals of US S 1,063 million. There was a turn¬ 
around in the net outflows under the FCNRA Scheme Large 
inflows under the FCBOD Scheme in the first four months of 

1992- 93 were counterbalanced by withdrawals in succeeding 
months so that the year ended with a net inflow of US $ 350 
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Gold 


Table 6.3 : Factor 

( 

s Affecting Movements in Fore 
Currency Assets 

ign 

Item 

U S. Dollar Million 

Rupees crore 


1992-9.3 1991-92 

1992-93 

1991-92 

Transactions with 

128 1,855 

735 

5,215 

Wet Aid Receipts 

- 976 —3 

—2,234 

—164 

Technical Credit It 

—165 — 

--429 

— 

Russia 




Others 

—698 —313 

961 

211 

Special Factors 

2,514 1,856 

6,529 

4,928 

Exceptional 

826 1,000 

2,183 

2,477 

Financing 




Transactions wb 

h 1,063 790 

2,754 

1,793 

IMF 



, 

EC BOD Scheme 

350 304 

881 


FCN'RA Scherru 

86 —1,611 

223 - 

-3,641 

India Developin' 

snt 1S9 1,373 

488 

3,557 

Bonds 




Change in Foreign 

Hi 3 3,395 

5,562 

10,19C 

Currency Assets 




Change in Foreigr 

- 1,711 1,539 

-967 

5,262 

Currency Assets 




exclusive of Spec 

ial 



factors 





ADs : Authorise 1 Dealers 

million. Exclusive of special factors (Table 6.3), the foreign 
currency assets would have recorded a decline of US $ 1,711 
million as against an increase of US $ 1,539 million measured 
on a comparable b; sis. Between the end of March 1993 and 
the end of June, 993 foreign currency assets increased by 
US $ 119 million and stood at US $ 6,553 million at the 
end of June, 1993. 

Special Drawing Ri, ;hts 

6.9 Holdings of Special Drawing Rights (SDRs) felt by 
SDR 53 million during the fiscal year 1992-93 as compared 
with the fall of SDR 10 million during the preceding year. 
The decline during 1992-9? was a combined result of a net 
acquisition of SDRs worth SDRs 225 million, IMF drawals 
of SDR 446 million, repurchases of SDR 54 million, payment 
of charges/interest amounting to SDR 227 million (net of 
interest subsidy) to MF, sale of SDRs worth SDR 231 million 
and payment of SDR 212 million to the IMF towards the in¬ 
crease in India’s Quota. During April-June 1993, SDR hold¬ 
ings rose by SDR 169 million. 


6.10 The gold holdings of the Reserve Bank of 354 tonnes 
value at US $ 3,380 million (Rs. 10.549 crore) at the end of 
March 1993 included an addition of 0.25 tonnes valued at 
US $ 2.5 million (Rs. 6.75 crore) to the gold stocks on ac¬ 
count of receipt of interest on gold holdings kept abroad. 
There was also an accretion to the Bank’s gold holdings due 
to purchases of 3.07 tonues valued at U§ $ 29.4 million 
(Rs. 82.57 crore) from the Government of India during De¬ 
cember 1992 to March 1993. During April-June 1993, the 
value of gold holdings rose by US $ 427 million, essentially 
reflecting the increase in the international market price of 
gold. 

Merchandise Trade 

6.11 Developments on the merchandise trade front pioved 
to be less than satisfactory ever the year as a whole. The 
modest recovery in exports during the first half of 1992-93 
was largely offset in the second half of the year because of 
dislocation of trade following disturbances in Bombay and 
weak world demand. In US dollar terms, aggregate ex¬ 
ports at US $ 18,421 million rose by only 3.1 per cent during 
1992-93. Imports, on the other hand, grew by 11.9 per cent 
to .US 5, 21,726 million during the year (Appendix Table 
VI. 5), 

India’s Trade with General Currency Area and Rupee Payment 
Area 

6.12 Exports to the Genera! Currency Area, (GCA) which 
have a direct bearing on the foreign exchange reserves, how¬ 
ever, exhibited residence. The growth of GCA exports was 
evident from the beginning of the year up to October 1992; 
it decelerated in. the following two months and veered away 
from the seasonal pattern (measured in terms of monthly 
averages of those exports ever the preceding three years). 
By January 1993, however, GCA exports resumed the sea¬ 
sonal uptrend which readied a peak in the closing month of 
the year. The growth of GCA exports at 10.4 per cent in US 
dollar terms during 1992-93 was satisfactory, against the 
back-ground of a volume growth in world trade of 4.2 per 
cent in 1992. Given the continuing sluggishness in the inter¬ 
national prices of tradeables, the volume growth of GCA 
exports may be placed in the range of 7-8 per cent. 

6.13 Exports to the Rupee Payment Area (RPA) fell over 
the year by US $ 1,118 million or by 62.2 per cent in US 
dollar terms and continued to be a drag on the overall export 
growth. The deterioration in these exports was evident for 
the third year in succession. The collapse of trade with the 
erstwhile USSR, one of India’s principal markets, led to a 
marked shift in the destination of exports and sources of 
Imports as between GCA and the RPA (Graph 8). 
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6.14 The rebound in imports from the compression of 
3990-91 and 1991-92 was strong in the first half of the year 
with import growth tit 22.3 per cent in US dollar terms during 
April-Septembcr 1992: in the second half of the year, there 
was a perceptible showdown in imports. As a result, the 
overall import growth for the year as a whole was only 11.9 
per cent in US dollar terms, considerably lower than the ex¬ 
pected revival front the retrenched level of imports in 1991-92. 
Non-POL, imports rose by 11.2 per cent in US dollar terms 
after declining by 22,2 per cent in the preceding year. The 
impact cf extraneous developments and postponement of some 
imports in the latter half of the year due to expectations 
about changes in tariffs altered the seasonal pattern of non- 
POL, imports during the year and resulted in a contra-seasonal 
downward drift between September 1992 and January 1993 
(Graph 9). 

6.15 Imoorts of petroleum, oil and lubricants (POL) rose 
to LS $ 6.1 billion during 1992-93 from US $ 5.4 billion in 
the preceding year. A step up in the quantity of imports of 
crude petroleum from 24.0 million tonnes in 1991-92 to 
29.2 million tonnes in 1992-93 W'as necessitated hy the 
continuing shortfall in domestic production. Imports of pet¬ 
roleum products also increased from 9.4 million tonnes in 
1991-92 to 11.1 million tonnes in 1992-93 as a result of the 
shut-down of some refinery facilities for maintenance. The 
stability in international prices of crude oil during the year 
was a potential saving in the POL import bill, though the 
import prices of petroleum products rose moderately. 

6.16 The trade deficit at US $ 3,305 million on a customs 
basis during 1992-93 was lower than anticipated earlier (Ap¬ 
pendix Table VI. 5). The measures taken to hold down 
imports during 1 990-9 ( and 199 1-92 vitiate any comparability 
of the trade balance during these years with that of the year 
under review. For the second year in succession, the non- 
POL balance registered a surplus entirely reflecting the sub¬ 
dued growth in non-POL imports. The POL deficit, however, 
widened over the year by US $ 675 million. 

6.17 The developments over the past two years have resul¬ 
ted in a shift in the direction of trade. While the shares of 
major markets for India’s exports such as the European Fxc- 
r.omie Community (F.F.C), the USA, Japan and the Organi¬ 
sation of Petroleum Exporting Countries (OPEC) remained 
stable between 1989-90 and 1992-93, the .precipitous fall in 
the share of the RPA was absorbed by other countries. A 
similar trend was evident as regards sources of imports, al¬ 
though the share of OPEC in India’s imports rose over the 
three-year period (Graph 10). 

External Assistance 

6.18 The inflow of external assistance declined substantially 
during 1992-93. Gross utilisation of loans and grants at 
US $ 3,737 million (Rs. 11,454 crore) was lower by US 
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$ 952 million (Rs. 161 crore) than that of US $ 4.689 million 
(Rs. 11,615 crore) during 1991-92. The amortisation pay¬ 
ments at US S 1,581 million (Rs. 4,846 crore) during 1992-93 
were broadly the same as those in 1991-92. Net inflow of ex¬ 
ternal aid declined by US $ 1.059 million (Rs. 1,357 crore) 
to US $ 2.156 million (Rs. 6,608 crore) during 
1992-93 (Appendix Table Vl.9). The impact 
of structural adjustment it) her external sector was cushioned 
by the support provided by exceptional financing from multi- 
laternal and bilateral donors. Such exceptional financing 
amounted to US $ 826 million in 1992-93 comprising US 
$ 452 million from the World Bank, US $ 150 million from 
the Asian Development Bank (ADB), US S 134 million 
from Japan, US $ 62 million from Germany and US 
$ 28 million from others. For 1993-94, the Aid India 
Consortium, pledged assistance to India of US $ 7.4 billion 
with a fast-disbursing component of US 2.2 billion. 

Accretions to Non-Resident Deposits 

6.19 Under the Non-Resident (External) Rupee Accounts 
[NRiE)RA] Scheme, provisional data for 1992-93 indicate 
an accretion of US $ 39 million (Rs. 111 crore) (excluding 
the estimated interest element) as compared with a with¬ 
drawal of US $ 27 million (Rs. 44 crore) in 1991-92. There 
was an inflow of US $ 86 million (Rs. 223 crore) under the 
Foreign Currency (Non-Resident) Accounts (FCNRA) in 
1992-93 a s against a sizeable outflow of US $ 1,611 million 
(Rs. 3,605 crore) in 1993-92 (Appendix Table VI. 10). At 
the end of March 1993, outstanding deposits under NR(E)R 
and FCNR accounts stood as US $ 8,171 million or Rs. 
25,634 crore with US <R 2,884 million (Rs. 9,062 crore) 
under NR(E)RA and US <R 5,287 million (Rs. 16,572 cote) 
under FCNRA. At the end of June 199.3, outstanding 
balance amounted to US <§ 5,167 million or Rs. 16,136 
crore and US $ 2,900 million or Rs. 9,099 crore under FCNRA 
and NR(E)RA, respectively. Under the Foreign Currency 
(Ordinary Non-Repalriable) Scheme, there was an inflow 
of US 1 million in 1992-93 as compared with that of 
US 8, 5 million in 1991-92. Under the Non-Resident (Non- 
Repatriable) Deposit [NR(NR)D] Scheme, there are indica¬ 
tions of a sizeable inflow. Partial information available 
indicates an inflow of nearly US $ 600 million (Rs. 1,912 
crore) under the NR(NR)D Scheme during 1992-93. A full 
picture of the performance of the newly insituted genre of 
non-resident schemes is yet to emerge particularly, the 
FCNR (Banks) Scheme, since it was introduced very recently, 
i.e., freta May 15, 1993. 

6.20 The FC(B&0)D Scheme was suspended with effect 
from July 31, 1992. At that time, the outstanding deposits 
under the Scheme stood at US $ 2,232 million. Following 
the suspension of the Scheme, there were sizeable with¬ 
drawals in succeeding months. The outstanding deposits 
under the ffcheme stood at US $ 1,044 million at the end 
of March 3993 and US $ 932 million at the end of June 
1993. 
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rate s in international markets, interest rates on deposits under 
FCNRA were revise! five times in 1992-93 end thrice during 
the current financial year (up to end-July 1993,1 for all 
designated currencies (Appendix Table VI. 11). In¬ 
terest rates on KR E)RA were revised effective October 9, 
1992, for all term deposits of maturities ranging between 
46 days and 3 yearp and a cap interest of 13 per cent was 
was lowered to 12 per cent with effect 
in order to rationalise interest rates on 
ance with domestic deposit rates, 


prescribed. The cap 
from April 8 , 199 
NR(E)RA iu accord 


External Debt 
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Rupee-Rouble Debt 

6.24 According to the agreement reached in the beginning 
of 1993, the amount of principal debt outstanding as on 
April I, 1992 is to be converted into Indian rupees and 
repaid in Indian rupees as set out below: 

(i) The outstanding debt as on April 1, 1992 will be 
converted into rupees as per the rupee-rouble rate 
of exchange (in accordance with the provisions of 
the Protocol dated November 25, 1978) prevailing 
• as on January 1, 1990 (Rs. 19.9 per rouble). 

(ill The debt will also be converted into rupees as per 
the exchange rate as on April 1, 1992 (Rs. 31.8 
per rouble). 


6.22 As mentioned in the previous year’s Report, the 
Task Force on External Debt Statistics 
led a new definition and classification of 
external debt. Tlhe new classification is exhaustive and 
includes, in addition to the components covered at present, 
[ed to ,the accounts under the FCNRA 
debentures, revalued balances under IBRD 
exchange adjustments in respect of pie- 
It would exclude lease transactions and 
from the main debt statistics (the latter 
ijtenis). Under short-term debt, all credits 
maturity are excluded. The Group also 
the data on non-civilian debt be disclosed 
in view of the nleed for greater transparency of the debt 
statistics. Appendix Table VI.12 presents India’s external 
new definition and classification. India’s 
long-term debt toss from US $ 56 billion (Rs. 96,439 crore) 
at the end of Ma|rch 1990 to US $ 69 billion (Rs. 2,13,508 
nd of March 1993. The short-term debt 
$ 5.5 billion (Rs. 9,465 crore) to US 
3,909 crore) during this period. The total 
e given as memo items amounted to US 
2,66,167 crore) as at the end of March 


Policy Group and 
of India rccommenl 


the interest credit 
scheme, convertible 
pooled loans and 
1971 IDA credits 
rupee-rouble credit 
appear as memo 
up to six-month 
recommended that 


crore) as at the 
declined from U$ 
S 4.5 billion (Rs 
debt including tlicf 
$ 85 billion (R: 
1993. 


6.23 In relation! to GDP at current market prices, the total 
debt excluding that under memo items rose from 23.3 per 
cent at end-March 1990 to 32.4 per cent as at end-March 
1993. If the m< mo items are included, the debt stock as 
per cent of GDP would show a rise from 28.3 per cent as 
at end-March 1910 to 37.9 per cent as on March 31, 1993. 
The debt-service ratio (i.e. ratio of debt service payments 
exclusive of defe ice-related debt service payments to export 
of goods and services excluding official transfers) is estimated 
to have declined fractionally from 26.2 per cent in 1991-92 
to 26.1 per cen: in 1992-93. Inclusive of defence-related 
debt service payments, the debt-service ratio would have 
shown a decline from 31.6 pet cent in 1991-92 to 30-8 per 
cent in 1992-93 


6.25 The difference between the two amounts will be repaid 
with no interest in equal annual instalments over a period 
of 45 years starting from April 1, 1993. There is no protection 
against any fluctuation in the value of the rupee for live 
years from April 1, 3992. Thereafter, this will be reviewed 
once every five years and if there is more than three per cent 
depreciation of the rupee per year on an annual average 
basis vis-a-vis the SDR, the payment due on this account 
could be indexed to the rupee value of the SDR for the 
next five-year period. 

6.26 The debt, as converted at the rate of exchange pre¬ 
vailing as on January 1, 1990, will be repaid with interest 
in accordance with the payment schedule in force for each 
loan agreement. In case the value of the rupee vis-a-vis the 
SDR changes on any day after April 1, 1992 by more than 
three per cent either way as compared to the base value 
of the rupee which is Rs. 3,53.637 on April 1, 1992, the 
amount of principal and interest repaid on any day after 
April 1, 1992 will be readjusted proportionately to the change. 

6.27 With this agreement, the advantage to the country is 
that the increase in debt between January 1, 1990 to April 
1, 1992 due to variation in the exchange rate of the rupee 
vis-a-vis the rouble as per the Protocol would be repaid in 
45 years without any interest. 


Exchange Rate of the Rupee 

6.28 The dual exchange rate arrangement instituted on 
March 1, 1992 tinder the Liberalised Exchange Rale Manage¬ 
ment System (LERMS) enabled an orderly transition from 
managed floating regime to a market-determined system. 
During the twelve-month period, of the operation of the 
LERMS, the officially determined exchange rate held steady 
except for a downward adjustment of 1.12 per cent effected 
on December 4, 1992. The official exchange rate equilibrated 
between 40 per cent of current receipts surrendered to autho- 


* However, r: 
IDA credits have 


valuation of balances under IBRD pooled loans and exchange adjustments ill respect of pre-1971 
not been done, in view of technical problems. 
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rised dealers (ADs) and in turn to the Reserve Bank and 
payments for purposes designated under the LERMS. An even 
volume of transactions passed through market operators and 
as a result, the market-determined exchange rate was stable 
The spread between the official and market rates moved in 
a narrow range, except in the month of February 1993, when 
speculative activity resulted in some turbulence in the inter¬ 
bank exchange market (Table 6,4 and Graphs 11 and 12). 

Table 6.4 : Spread between Official & Market Exchange 
Rates 

(Rupees per US Dollar) 


Month 

Official 

Rate 

Market 

Rate 

Spread 

Weighted 

Rate 

1 

2 

3 

4 

5 

March 92 

25,8901 

29.4551 

13.77 

28.0291 

April 92 

25.8900 

30.9253 

19.45 

28,9112 

May 92 

25.8900 

30.3407 

17.19 

28.5604 

June 92 

25,8900 

30.2361 

16.79 

28,4977 

July 92 

25.8900 

30.2524 

16,85 

28.5074 

August 92 

25.89(H) 

30.0885 

16.22 

28.4091 

September 92 

25,8900 

30.0584 

16.10 

28.3910 

October 92 

25.8900 

30.0471 

16,06 

28.3843 

November 92 

25.8900 

30.0824 

16.19 

28.4054 

December 92 

26.1540 

30.7005 

17,38 

28.8819 

January 93 

26.1986 

30.8833 

17.88 

29.0094 

February 93 

26.1986 

32,6456 

24.61 

30.0668 


6.29 The LERMS hh a system in transition performed well 
in terms of creating the conditions tor transferring an aug¬ 
mented volume of foreign exchange transactions on to the 
market. The stability imported by it, the significant decelera¬ 
tion in the rate of inflation and a healthy build-up in the 
level of foreign exchange reserves enabled a smooth change¬ 
over to a regime under which the exchange rates were unified 
(effective March 1, 199T) and the external value of the rupee 
is determined by market forces. The unification of the dual 
rate system into a single, floating exchange rate imparled a 
significant degroo of flexibility to the exchange rate regime 
in balance of payments adjustment. 

6.30 The unified exchange rate arrangement operates within 
the overall framework of exchange control. All foreign ex¬ 
change tiansactions are put through ADs who have no obli¬ 
gation to surrender to the Reserve Bank. While foreign ex¬ 
change transactions are effected at market rates, the Reserve 
Bank’s own rate of exchange reflects market conditions and 
could move within a margin of 5 per cent on either side 
of the market rates. It would, at its discretion, buy US 
dollars spot and sell the curroncy for approved purposes 
and as such. Bank is no longer required to necessarily buy 
or sell foreign exchange; at the present time, however, the 
Reserve Bank sells foreign exchange for debt service payments 
of the Government of India and as a transitional arrange¬ 


ment, for the full value of Eximscrips and 40 per cent of 
the value of other licences issued to exporters, ft would 
ulso undertake, at its discretion, intervention purchases/sales 
of foreign currencies in the market. Besides its buying and 
selling rates for transactions with ADs, the Reserve Bank 
announces its Reference Rate on a daily basis which is based 
on noon rates of a few select banks in Bombay. The 
SDR-Rupec exchange rate and the exchange rate applicable to 
transactions through Asian Clearing Union arc based on this 
Reference Rate. The Bank also enters into swap transactions 
in dollars with ADs for periods ranging from 2 to 6 months. 

6.31 The experience with the freely floating market-deter- 
nnned excrangc rate system has been satisfactory. Contrary 
to expectations, there has been *a remarkable stability in the 
exchange rate of the rupee. The rupee has, in fact, streng¬ 
thened on soveral occasions since the unification of exchange 
rates on March 1, 1993 (Table 6,5 and Graph 13). 

International Economic Developments 

6.32 The international economic situation, as reflected in 
output and trade volume growth, has shown improvement in 
1992, World output growth which was less than I per cent 
in 1991 recovered to reach 1.8 per cent in 1992. 'The re¬ 
covery was contributed by both the industrial and the deve¬ 
loping countries. Growth rate in the industrial countries went 
up from 0.2 per cent in 1991 to 1.5 per cent in 1992 and 
in the developing countries (excluding the countries of Cen¬ 
tral Europe and the former Soviet Union) from 4.2 per cent 
to 6.1 per cent. The contribution to the developing countries 
growth came from countries in Asia, Middle East and Europe. 
The economies of Central Europe and the former Soviet 
Union, together faced a decline in output for the third suc- 
cossivc year, the decline being more severe at 15.5 per cent 
as compared with 10.1 per cent in 1991. 

6.33 World Trade (excluding trade among the states of 
the former USSR) grew in volume terms by 4.2 per cent 
in 1992 as against 2.3 per cent in 1991. However, it Is 
widely recognised that the future growth of world trade wonld 
depend on the success of the Uruguay Round negotiations. 

6.34 Developments in foreign exchange and financial mar¬ 
kets have been influenced to a considerable extent by the 
crisis in the Exchange Rate Mechanism (ERM) of the Euro¬ 
pean Monefarv System (EMS) since September 1992. The 
crisis in the EMS witnessed the suspension from the ERM 
of two major currencies, viz., Pound Sterling and the Italian 
Lira. The turmoil resulted in a number of realignments and 
the flouring of three Nordic currencies (hat were pegged to 
ECU, giving rise to shifts in currency and capital movements 
and trade and trade-related flows. 

6.35 One of the significant developments of the vear relates 
to the Ninth General Review of Quotas and the Third Amend¬ 
ment to the Articles of Agreement of the IMF which came 
into effect from November 11. 1992. With this total IMF 
Quotas increased from SDR 90.1 billion under the Eighth 
Review In SDR 135.2 billion under the Ninth Review. In 
view of the subsequent membership in the IMF. total Quotas 
increased to about SDR 145 billion. India’s Ouota has in¬ 
creased bv 38.4 per cent from SDR 2.207.7 million to SDR 
7.055 5 million. The TMF also announced new limits under 
its access policy which implv an increase in absolute access 
for India under various facilities of the Fund. 


Table 6,5: FEDAI* (Indicative) Exchange Rates—Weekly Average 
(March 1992 to June 1993) 


Week ended 

-- 

Rupces/US $ 
(average) 

Week ended 

(Rupees per US Dollei) 

Rupees/US S 
(average) 

1 

y 


“3 

4 5 

6 

1992 

March 

6 


29,1996 

October 30 

30,0955 

March 

13 


29,1783 

November 6 

30,0680 

March 

20 


30,5031 

November 13 

30,1024 

March 

27 


31,2643 

November 20 

30,0969 

April 

3 


31,3251 

November 27 

30.0590 

April 

10 


31.1614 

December 4 

30.4113 

April 

17 


31.0768 

December 11 

30.7930 

April 

24 


30.7611 

December 18 

30,7286 

May 

1 


30.6185 

December 25 

30.7588 

May 

8 


30.1646 

1993 
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3 

4 

5 6 


May 15 

30.1963 

January 1 

30.8072 


May 22 

30.0617 

January 8 

30.7901 


May 29 

30.6775 

January 15 

30.7626 


June 5 

30.5022 

January 22 

30.8139 


June 12 

30.2587 

January 29 

31.2650 


June 19 

30.0239 

February 5 

31.8733 


June 26 

29.9792 

February 12 

32.9878 


July 3 

30.4159 

February 19 

32.8364 


July 10 

30.4110 

February 26 

32.9244 


July 17 

30.3472 

March 5 

31.8706 

(31.86) 

July 24 

30.1708 

March 12 

31,5610 

(31.56) 

July 31 

30.1097 

March 19 

31.4634 

(31.46) 

August 7 

30.0327 

March 26 

31.4482 

(31.45) 

August 14 

30.0417 

April 2 

31.2257 

(31.23) 

August 2d 

30.0580 

April 9 

31.2256 

(31.23) 

August 28 

30.2231 

April 16 

31.3211 

(31.32) 

September 4 

30.1092 

April 23 

31.3195 

(31.32) 

September 11 

30.0436 

April 30 

31.3687 

(31.37) 

September 18 

30.0571 

May 7 

31.3190 

(31.32) 

September 25 

30.0454 

May 14 

31.3034 

(31,32) 

October 2 

30.0312 

May 21 

31.3209 

(31.32) 

October 9 

30.0098 

May 28 

31.3382 

(31.34) 

October 16 

30.0264 

June 4 

31.3714 

(31 37) 

October 23 

30.0364 

Juno 11 

31.4209 

(31.42) 



June 18 

31.4643 

(31.56) 



June 25 

31.3854 

(31.39) 


Figures in purchases are RBI Reference Rates. 

* Foreign Exchange Dealers Association of India. 

6.36 Yet another important development which has an 
,'fect on the low income countries is the decision of the 

IMP made in July 1992 to extend the deadline for com¬ 
mitments of resources under the Enhanced Structural Adjust¬ 
ment Facility (ESAF), by one year to the end of November 
1993. The ESAF, it may be recalled, is a concessional facility 
to assist low-income countries. The decision reflects the grow¬ 
ing realisation of the fact that the external environment 
for the low-income countries continues to remain uncertain. 
The Fund is currently examining the options and opera 
tional modalities of a possible successor to the ESAF which 
is expected to come into effect after November 1993. 

6.37 The formerly centrally planned economies of Cen- 
ral Europe and the former Soviet Union arc now in different 
stages of transition towards becoming market economies. The 
IMF has set up a new facility, called the Systemic Trans¬ 
formation Facility, to help members respond to systemic 
disruptions in their economies. 

VII. ASSESSMENT AND PROSPECTS 

7.1 The important positive features of the economy during 
1992-93, the strong growth of agriculture, the moderation 
in monetary expansion, the marked reduction in the inflation 
rate and the improvement of the foreign currency assets— 
are encouraging signs and provide the basis for continuing 
and Intensifying policy efforts aimed at ensuring macro-eco¬ 
nomic stability and improved efficiency of the system. A 
number of critical issues have however surfaced in the process 
of adjustment requiring coherent and strong policy responses. 

Agricultural Prospects 

7.2 In the recent period the overall growth of the economy 
has been built around a strong agricultural performance, 
which still hinges largely on weather conditions. The fall 
in investment in agriculture during the eighties has affected 
the longer-term growth of agricultural productivity. In tho 
last two venrs, however, there has been a crowing recogni¬ 
tion, which has been well-reflected in the Eighth Five-Year 
Plan document, that investment, in agriculture and other 
rural development activities together with improvements in 


rural infrastructure are cruciul for increasing productivity and 
employment. The draft Agricultural Policy Resolution intro¬ 
duced in the Parliament in early 1993, the Budget for 1993-94, 
the rtiodiflcations to the trade policy brought Into effect trom 
April 1993 and the increases in procurement prices of lood- 
gruins—all provide measures to enable a strong thrust to 
agricultural growth. The favourable weather conditions in 
1993-94, point to continued agricultural growth. The South- 
Wesf monsoon during the current year has been favourable 
and out of the 35 Meteorological sub-divisions, the cumulative 
rainfall up to August 11, 1993 was normal/excess in 26 
sub divisions as against 25 sub-divisions of the corresponding 
period of last year. Public sector foodgrains stocks at 
aiound 26 million tonnes at tbe end of June 1993 are well 
above the norms and with the comfortable supply situation 
vis-a-vis demand, the system is now in a position to ensure 
that any supply shocks do not csult in a sudden inflationary 
upsurge. 

Industry 

7.3 Despite relaxtions in import restrictions and credit 
curbs and lowering of interest rates, the recovery of industrial 
output during 1992-93 was disappointing, though the growth 
would have been somewhat higher but for tbe disturbances 
in the last quarter of 1992-93. The sluggish industrial growth 
essentially reflected slack real dorrjestic demand and the 
less than expected export pick up. It must be recognised 
that some segments of ihc industrial sector will, however, 
face certain problems In the process of transition, The attempt 
to reduce gross fiscal deficit which implies reduction in Gov¬ 
ernment expenditure would adversely affect the demand for 
certain goods and these sectors will have to adjust themselves 
to the change in the demand pattern. The domestic capital 
goods sector may also come under some pressure, since imports 
of these goods are placed under OGT. and there have been 
sizeable downward revision in the Import tariff on these goods. 
The extent to which the capital goods sector can adlust itself 
to fbc new situation will also depend op the relative rates of 
tariff on imported raw materials and components and the 
final goods. 

7.4 The encouraging factor in the overall economic scenario 
wilh respect to industrial production Is the b'kelv positive 
impact of the improved agricultural output. Rural income 
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will pick, up, thus spurring Ihc domestic final demand lor 
industrial consumption goods. Thus as agricultural sector 
leads the strengthening of the revival in 1993-94 and with a 
reorientation in Government’s expenditure policies, real gross 
investment as also real domestic demand should show a con¬ 
siderable rise. Private corporate sector investment in 1993-94 
is expected to be higher by about 13.3 per cent in real terms 
(21.6 per cent in nominal terms), The Union Budget for 
1993-94 also announced a step-up in the Central Plan outlays 
for 1993-94, The increase in Plan outlay of as much as 
28 pel* cent in nominal terms is the higest rate of growth 
for any one year since the ’eighties. Critical sectors such as 
energy and rural development have been given special focus 
in the allocation of outlay. Besides, the rate of inflation 
which has been contained within single-digit in the last fiscal 
year and the flexibility with which exchange rate and foreign 
investment policies are being pursued would improve the 
competitiveness of Indian exports. The import-intensity of 
output is expected to be lower as a result of the structural 
adjustment being undertaken in the economy. The industrial 
sector spurred thus by both supply and demand factors can. 
therefore, be expected to record a real growth of around 

4.5 per cent in 1993-94. However, industial growth In 1993-94 
will be well below the trend rate in the 'eighties of 8 per 
cent for the third successive year. 

Overall GDP Growth 

7.5 The prospects for 1993-94 thus appear distinctly better, 
with a noticeable improvement ifi the overall economic situa¬ 
tion. With the sustained growth in agriculture and Improve¬ 
ment in industry, real GDP growth in 1993-94 would be 
around 5 per cent. 

Saving Rate and Productivity 

7.6 Over the decade of the ’eighties, real aggregate invest¬ 
ment GDP ratio was around 21 per cent while the average 
real growth rate was 5.8 per cent thus yielding an incre¬ 
mental capital-output ratio (1COR) of 3.6. In the three-year 
period 1990-91 to 1992-93, the aggregate investment-GDP 
ratio was about 23 per cent while real growth hov¬ 
ered at only 3.5 per cent, yielding an TCOR of 6.6. 
While a high ICOR in a single year of low real in¬ 
come growth is understandable, a continuing high incremen¬ 
tal capital-output ratio over a number of years is worri¬ 
some, This underscores the need for a concrete plan for 
increasing productivity in the economy, While there is scope 
for increasing the saving-investment ratio, incentives to im¬ 
prove productivity and efficiency of the system Hre para¬ 
mount. The emergence of a more competitive environment 
in the economy must help in this regard. Another important 
clement that may eventually have an impact on productivity 
is the moderation of the gross fiscal deficit relative to GDP. 
This would imply that corporate entities, both in the public 
and private sectors, would be beneficiaries of the ‘crowding in’ 
phenomenon, so long as the effective rates of return on in¬ 
vestments. adjusted for risk are perceived to be adequate. 
This should benefit the corporate sector and help finance its 
investment plans. Funds flow, however, to individual units 
will he determined bv a unit’s competitive efficiency and cre¬ 
dibility in the persuit of its business strategies. 

Fiscal Evolution; Issues 

7.7 In 1992-93, ihe improvement in the fiscal position turn¬ 
ed to be somewhat smaller than whai was initially planned. 
As against the budgeted gross fiscal deficit of 5 per cent of 
GDP, the actual outturn was 5.7 per cent. Although the mone¬ 
tised deficit was lower than envisaged, its containment was 
only temporary as very short-term Repos operations had 
only a transient effect on monetary expansion. During the 
early months of 1993-94, there has been an alarming increase 
in the Centre's budget deficit which by August 20, 1993, stood 
at Rs. 21,065 crore The conventional budget deficit, how¬ 
ever. overstates the extent of primary money expansion, since 
it includes the 91-day auctioned Treasury bills which are pre¬ 
dominantly held outside the Reserve Bank and are becoming 
increasingly a significant proportion of the total 91-day Trea¬ 
sury bills. The net Reserve Bank credit to the Centre which 
is lower than the conventional budget deficit was nonetheless 
still high at Rs. 16,245 crorc on August 20. 1993. These 
trends need to be levcrsed quickly, otherwise there would be 


a laige monetary expansion which could result in sharp in¬ 
crease in prices and undermine the programme of restoration 
of stabilisation and consolidation of the structural reform 
in the financial sector, which has been assiduously pursued 
during the past two years. 

7.8 The fiscal operations of the Centre will have (o focus 
on reductions in non-obligalory revenue expenditures, such 
as subsidies and administrative services, improvement in non¬ 
interest non-tax revenue receipts as well as tax revenue. 
Besides, the Government would need to improve the share 
of capital outlay in total expenditure in order to bring about 
a high growth potential. Credible fiscal actions on the part 
of the Central Government are vital not only to correct its 
own deficit hut also to set an example to States whose finan¬ 
ces arc also showing disturbing trends. The revenue accounts 
of State Governments have been in deficit since 1987-88. It 
would therefore he necessary for the States to reduce non¬ 
plan expenditure particularly on administrative services, 
enhance non-tax revenue through upward revisions of user 
charges on social and economic services and ensure the 
profitable working of the State-level public enterprises. 

Reform of the Financial System 

7.9. Several measures were taken to firing about a funda¬ 
mental change in the working of the financial system. Com¬ 
mercial banks particularly, are in the process of undergoing 
a time-bound structural transformation. The reform pro¬ 
gramme is primarily designed to make the financial sector 
more viable, efficient and responsive. The thrust of policy is 
to improve the operational and allocative efficiency of the 
financial system as a whole. This is sought to be achieved 
by correcting many of the external and structural factors 
affecting its performance. Banks and financial institutions are 
being encouraged to act as autonomous business units, fully 
responsible for their performance. The structural reforms in 
the financial sector focus on casing external constraints, pres¬ 
cribing appropriate prudential norms relating to provisioning 
against loan losses and capital adequacy, introducing trans¬ 
parency in the accounting and reporting procedures, restruc¬ 
turing and recapitalising hanks, and increasing the competitive 
element of the market through entry of private participants. 
Legislative changes are also being contemplated to strengthen 
the legnl framework supporting the financial sector. 

7.10. A range of important measures have already been 
taken to introduce greater transparency in (.he accounts of 
the commercial banks. This is an essential precondition for 
increasing their financial strength and overall accountability. 
The new rules arc being applied by banks to their accounts 
for 1992-93 and these serve to provide a more accurate pic* 
lure of the financial position of each bunk. The norms have 
been designed to become progressively more stringent over a 
period of two to three years, While the norms will be appli¬ 
cable from the accounting year ended March 31, 1993, banks 
have been permitted to make up the required provisions , by 
March 31. 1994. It is expected that for the year ended March 
31, 1993. about 13 banks will show an aggregate less of about 
Rs. 3.500 crorc after making provisions as per the new norms. 
Tn addition, they will have to meet tho prescribed capital 
adequacy norms. It is against this background that a scheme 
of infusing additional capital has been drawn up. Accordingly, 
the Government has, in the Budget for 1993-94. made pro¬ 
vision for subscribing capital amounting to Rs, 5.700 crore 
to recapitalise the nationalised banks. This amount will be 
allocated among the banks in such a wav as to ensure that 
all nationalised banks meet the minimum capital-to-risk-assets 
ratio (CRAR) of 4 per cent as at the end of March 1993 and 
also maintain their capital unimpaired. The recipient banks 
will he required to invest the Government’s capital subscrip¬ 
tion in Government bonds. The banks will also have to give 
specific time-bound commitments, relnting to profitability and 
earnings ratios, loan quality and recoveries, computerisation, 
customer service, liquidity and investment management, so 
ns to ensure that the recapitalisation and strengthening of 
hanks is carried out on n durable basis. Apart from streng¬ 
thening the financial position, the cleaned-up balance sheets 
will enable some banks to approach the capital market for 
raising additional cqnitv as nnd when the appropriate legis¬ 
lative changes come into force. 

7.11. One of the underlying principles of the risk-weighted 
approach to the capital adequacy is that institutions with a 
higher risk profile should maintain higher levels of capital 
funds. Such an approach which incorporates both off-bahtqce 
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sheet and on-balance sheet credit risks of a bank in the deter¬ 
mination of minimum capital will encourage banks to be more 
risk sensitive and to structure their balance sheet in a more 
prudent manner. This will require individual bank manage¬ 
ment to adopt appropriate risk management strategies parti¬ 
cularly with reference to raising of resources as also for de¬ 
ployment of funds in various categories taking into account 
the risk sensitiveness of different categories of assets and ex¬ 
posures. 

7.12, One of the features of the Indian banks over the years 
has been the low level of profitability. As a result, reserves 
build-up has been at very low levels and consequently owned 
funds have had to be strengthened by repeated infusion of 
additional capital. The Government has contributed Rs. 4,000 
crore up to March 31, 1993. This capital infusion programme 
was more in the nature of a passive covering of losses rather 
than part of a programme of restoring the viability of public 
sector banks. 


7.13. The recapitalisation scheme now being adopted is 
only an initial step in making the bankig system financially' 
sound 'and viable. The subscription of additional capital by 
Govt, in the current financial year is only one part of what 
will be a medium-term, multi-faceted process for modernisa¬ 
tion of the banking system. As accounting standards tighten 
and the minimum capital-level is raised, the capital shortfall 
of the "nationalised banks as a group will remain significant 
till 1994-95. In order to reach me minimum capital require¬ 
ments, banks will need to obtain additional resources from 
either the Government or the capital markets. The sustained 
growth in the size of the balance sheet will, however, only be 
possible on the basis of retaified earnings which are a function 
of the overall earnings. Equality, prospective private investors 
will look for an assurance that earnings and dividend growth 
will be sufficiently attractive, increased profitability, as mea¬ 
sured by the new accounting standards, will therefore become 
imperative. Such increased profitability will involve greater 
generation of non-fund based in<K)me, reduction in costs 
(particularly, overhead costs), and improvement in loan re¬ 
covery, The reduction in preemption of funds below-market 
by Government should allow banks to reduce the margin bet¬ 
ween their deposit and general lending rates, and increase 
their competitiveness in lending to prime clients. The non- 
performing assets (NPA) of public sector banks arc at uncom¬ 
fortably high levels. The NPA which are considered realisable 
in view of the security held in such advances and/or guaran¬ 
tees, will constitute a fairly sizeable portion of the total non- 
performing assets. Bank management will, therefore, have to 
adopt a two-point strategy; first, to make efforts for speedy 
recovery of such realisable NPAs and secondly, lo ensure that 
incremental NPAs are kept at a reasonably low level. In this 
context, a new Act for the creation of Special Recovery Tri¬ 
bunals for banks and financial institutions has been passed 
by the Parliament. The expeditious setting up of such Tri¬ 
bunals should assist banks in speedy recovery of debts due 
to them. 

7.14. Even after the increase in minimum provisions in 
1392-93 and 1993-94, the banks will be left with the non¬ 
performing assets. As long as these sterile assets remain on 
the books, it will be difficult for banks to raise their profit¬ 
ability to the desired level. The perceived drawbacks of a 
centralised nationwide Asset Reconstruction Fund CARF) in 
the Indian environment are lack of geographic reach for a 
new institution in a large country such as India, as well as 
concerns that releasing commercial banks from their recovery 
obligations might weaken their resolve to collect from their 
healthy accounts, and encourage such healthy accounts them¬ 
selves to go sick. In addition, there is the issue of how to 
finance the capital shortfall created by writing down an even 
greater part of the assets portfolio than is required by the 
minimum provisioning requirements, No single solution can 
resolve the problem of NPA. Instead, a range of initiatives, 
taking into account to the circumstances of individual banks 
is likelv to be required. 

7.15. While the resource requirements of banks to meet 
capital adequacy and provisioning for bad debts would be 
very large, it needs to be stressed that greater transparency 
bv itself in no way results in a deterioration in the solvency 
of banks; if at aU, a sharper focus on these issues would work 
towards an imnrovement in the banks’ overall position. In 
other words, the move towards implementing stricter pruden¬ 


tial norms should in no way cause anxiety to depositors as 
to the safety of their deposits, on the contrary all these trea¬ 
sures would protect depositors’ interests, 

7.16 Banks would also need lo strengthen the asset manage¬ 
ment strategics particularly with reference lo credit manage¬ 
ment and investment management. Appropriate changes 
in credit appraisal, credit monitoring and policies towards 
niauagemcm of risk assets/exposures, in addition to appro¬ 
priate pricing techniques, wifi have to bo adopted. Strategies 
will have to be worked out for management of interest rate 
risk, maturity risk and exchange risk which will assume 
greater significance in the ensuing period. Liability manage¬ 
ment will need much greater attention than hitherto. In addi¬ 
tion, a closer look will have to be given to the different types 
of business and services which they undertake, particularly 
from the point of view of cost-effectiveness, shedding activities 
which are not prolitable. Technological innovations, including 
extensive use of computer and communication technologies, 
improved processing of operations, etc,, will have to be 
thought out in order to improve productivity and efficiency. 
Rationalisation of branch network, including closing down of 
unremunerative branches, relocation of branches, business 
mix, will also need greater attention. It is a fact that certain 
banks do have significantly higher level of staff compared 
to the volume of business undertaken by them and rationali¬ 
sation of the staff levels will be a prerequisite for restoration 
of the viability of such banks. 

Setting up of Private Sector Banks 

7.17 Guidelines for tlie entry of private sector banks were 
set out in January 1993. While the importance and role of pub¬ 
lic sector banks was recognised, there was also an increasing 
need to introduce greater competition which could lead to 
higher productivity and efficiency in the banking system. The 
guidelines, therefore, aimed at ensuring that the new entraints 
would be financially viable and technologically strong and 
that there was no concentration of credit, monopolisation of 
economic power, crossholding with industrial groups, etc. 
While a number of proposals have been received it has been 
found feasible to first decide on applications received from 
the financial institutions taking into account the past track 
record of these institutions. ’In principle’ approval has been 
given to three institutions for starting new banking companies, 
which arc expected to be widely held, subject to certain terms 
and conditions. These banks will set up branches in rural, 
semi-urban and urban areas, fulfil the requirements for prio¬ 
rity sector and meet (he capital adequacy of 8 per cent of the 
risk-weighted assets from the inception. 

7.18. Among the other possible entrants, non-bank finan¬ 
cial companies are the closest in their operations to banking 
activity and would have an edge over others in setting up 
private sector banks. There is, however, a need to evolve 
well-defined guidelines to establish arms length relationship 
between the parent and its subsidiary. As Ihis is an emerg¬ 
ing area, it is desirable to set out well-accepted ground rules 
at the outset. 

Reform of Non-Bank Financial Companies 

7.19. While non-bank financial companies have played an 
useful rolo in meeting diverse financial needs, these companies 
need to undergo a considerable degree of adjustment to inte¬ 
grate into the mainstream of the organised financial system. 
This will require greater transparency of operations and fuller 
disclosing. What is required is the formulation of a well- 
integrated, regulatory framework consisting of (i) an appro¬ 
priate legal structure to deal specially with property rights, 
bankruptcy law, disclosure of accounting information, etc., 
and a mechanism for the enforcement of contractual legal 
obligations; and (ii) prudential guidelines and a surveillance 
mechanism which provides a safeguard against a possible 
systemic crisis. 

7.20. The Reserve Bank has accepted, in principle, the 
recommendations of the Shah Working Group Some of the 
recommendations, however, would have to lie modified tc 
fit into the overall policy framework, while a few others may 
require legislative changes. Accordingly, it has been decided 
to implement the measures in a phased manner so that the 
companies will have adequate time to comply with the direc¬ 
tions at each stage thereby minimising the difficulties in the 
transition. The recommendations relating to capital adequacy, 
income recognition and provisioning, are being devised and 
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would be put in place shortly. At the present time there is 
excessive categorisation of hnancial companies with vastly 
different regulatory framework. The presort framework which 
varies for different groups of financial companies could be 
purposefully unified into a single effective framework. The 
role of Self Regulatory Organisations (SROs). as envisaged 
by the Shah Working Group, is also an idea which should 
be pursued further. With the hastening of the pace of finan¬ 
cial liberalisation, and the further deepening and expansion 
of the financial market, SROs will have an important role to 
play to see that individual members observe the guidelines 
of the regulatory authorities and function on prudential basis. 
The present regulatory approach is bused primarily on limiting 
the quantum of deposits and determining the terms and con¬ 
ditions of acceptance of deposits. The Shall Working Group 
has correctly suggested a shift in this regulatory approach 
from the liability to the asset side. Tins tits with the stand¬ 
ards of capital adequacy being applied lo banks and their 
applicability to non-bank financial companies. In fact, the 
Shall Working Group recommendation for compulsory credit 
rating for all registered non-bank financial companies should 
be considered within a shorter lime-frame than envisaged by 
the Working Group. This would be one of the effective ways 
of ensuring investor protection. These shifts along with an 
effective and enforceable set of regulations and supervision 
should encourage the healthy and orderly growth of non-bank 
financial companies and also ensure the solvency and safety 
of the financial system. 

7.21. In the recent period the Reserve Bunk has introduced 
certain prudential norms for inter-corporate deposits, The 
absence of such norms was clearly a serious lacuna as there 
were systematic problems from companies taking imprudent 
risks. It is erroneous to argue that bceuuso these inter-corporate 
deposits are placements by corporates, there is no need for 
the observance of prudential norms. It is precisely the im¬ 
prudent practices of a few companies that can produce large 
systemic risks. Besides, the regulation of inter-corporate 
deposits has been undertaken after a comprehensive survey 
and only a few companies need to undertake a large adjust¬ 
ment and even here, the Reserve Bank is providing for a 
generous phased programme of adjustment. 

7.22. A system of registration by the end of luiy 1993 
has been introduced for all financial companies vvith net 
owned funds above Ks. 50 lakh. Satisfactory completion of 
registration procedures would be of distinct advantage to 
financial companies while expanding business. It would, there¬ 
fore, be in the interest of all these companies to expeditiously 
fulfil the registration requirements. 

7.23 At the present time both non-bank financial and non¬ 
bank non-flnancia! companies interest rates on deposits are 
regulated. These interest rates would need to continue to be 
regulated so long as banks’ deposit rates are regulated. Fur¬ 
thermore, until a system of credit rating is made mandatory, 
these company deposits would need to be administered. To 
the exten^ that the deposit rates of companies are adminis- 
lered, it is necessary that the financial and non-financial com¬ 
panies arc subject to the same administered interest rate 
regime. 

Rural Credit Delivery System 

7.24. Vet another dilemma being faced in policy-making 
is in respect of the rural credit delivery system, in large parts 
of the country, co-operative credit institutions have suffered 
from financial inadequacy and managerial weaknesses. Com¬ 
mercial hanks, including regional rural banks, have sustained 
large financial losses in rural lending, mainly because of large 
administrative costs, heavy overdoes and an interest structure 
which is not viable. However, given the need for securing an 
efficient agricultural base, it is essential that the flow of rural 
credit is maintained at an appropriate level to support pro¬ 
ductive activity. This is particularly important, as in recent 
years, the overall growth rate of the economy has been sus¬ 
tained essentially by agricultural growth. The institutional 
apparatus required to provide such a delivery system would 
have to be evolved quicklv, along with complementary sup¬ 
port from legal provisions for loan recoveries. The past losses 
of banks involved in agricultural and rural lending would 
have lo be taken care of, by strong recapitalisation of the 
existing inslitutions and by removing Ihc constraints on their 
lending policies. 
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7.25. While agricultural loans are relatively smaller than 
loans to other sectors, the purveyors of credit and such loans 
to be unattractive as there is an inadequate margin between 
the cost of funds and the rate of interest fixed for such lend¬ 
ing. As part of the rationalisation cf lending rates it has 
been recognised that there is a need for moving over lo a 
two-slab structure with one rate being freely determined by 
the market and one concessional rate which could be say 
2 to 3 percentage points below the rate charged to prime 
borrowers. While this may imply some increase in Ihc rate 
of interest for small loans, wbut is important is not keeping 
the interest rate low for small borrowers but the provision 
of adequate and timely credit to these borrowers, albeit at a 
slightly higher raie. The essential objective should be to ill- 
cieasc the effective llow of credit to the rural sector at a some¬ 
what higher interest rate, as an alternative to the small borro¬ 
wer’s large recourage to informal sources at extremely high 
rales of interest. The interest rates prsently prescribed for the 
co-operative credit structure are quite clearly not viable as 
the cost of funds is way above (he return on funds. One 
thought has been that, the co-operative credit structure should 
be totally freed from deposit/lending rate control so that 
these interest rates could settle at realistic levels. 

7.26. In widening the credit delivery system, banks could 
extend credit to self-help groups, non-Goverament Organisa¬ 
tions (NGOs) and other intermediaries. Such organisations, in 
turn, could help in identifying and meeting the genuine credit 
requirements of the rural poor. Attempts at rationalising the 
system of credit delivery must be supplemented by a revamp¬ 
ed system of credit recovery without which the rural credit 
system cannot bo sustained. While improving their recovery 
mechanisms commercial banks, regional rural banks and co¬ 
operatives could consider appointing ‘recovery facilitators’, 
drawn locally, to help improve Joan collections. 

Computerisation and Information Systems in Banks 

7.27. There are already some areas of banking in which 
computerisation has made significant progress. The Subsidiary 
General Ledger (SGL) system in most major centres of the 
Reserve Bank has already been placed under computerisation. 
Almost all the cheque clearing operations at the metropolitan 
centres are being handled by computers. The BANKNET sys¬ 
tem of communications has provided a route for sending mes¬ 
sages, including fund transfer instructions between places, 
connected by BANKNET. The network, however, needs fur¬ 
ther strengthening. India has also joined the group of coun¬ 
tries who arc members of the international SWIFT net-work. 
At the individual office level, commercial banks have been 
increasingly installing computers for back-office work, ac¬ 
counting and other house-keeping operations, but these actions 
are confined to a small number of relatively iarge-sized 
branches in metropolitan and major urban centres. The pro¬ 
gress thus made far falls short of providing the banking in¬ 
dustry with the foundation required to fully avail of the bene¬ 
fits of computerisation. 

7.23 Computerisation in banks must proceed at a pace 
adequate enough to improve the existing levels of customer 
service, decision making, productivity and profitability of 
banks. Banking industry, therefore, needs to take stock 
of the situation and evolve a well defined and timebound 
programme of computerisation. As pert of a comprehensive 
programme of improving efficiency and customer service, 
41)0 branches of public sector banks al the minimum are 
to be fully computerised over the next two lo three years. 
As the economy is progressively deregulated and the 
financial sector reform improves the competitiveness of the 
market place, computerisation would be necessary to ensure 
optimal planning of resource management. Need for effec¬ 
tive market intelligence and modern internal control sys¬ 
tem, has clearly been brought out bv the securities irregula¬ 
rities which revealed large information gaps and Jags. 

Trading in PSU Bonds 

7.29 In (he aftermath of the securities irregularities there 
has been a cessation of secondary market -activity in PSU 
bonds. A point of view has been forcefully expressed that 
restoration of the Repos facility would provide the impetus 
lor the revival of the secondary market in PSU bonds. The 
manner in which the placements of public sector bonds were 
done and the virtual exclusive dependence on rolling over 
of short-term funds to finance these bonds together with the 
highly irregular practices that developed inevitably led to 
the total collapse of the public sector bonds market. It is, 
therefore, essential that the lessons of tills experience are 
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learnt while attempting to reconstruct u viable and enduring 
market in PSU honds. In this context, it would be hazar¬ 
dous to resume Repos in PSU bends without an adequate 
clearance and settlement system; a mere collatcrised Repos 
system without a proper recording!payments systems in 
place could give rise precisely to the kind of problems which 
resulted in the breakdown of the system. Moreover, once 
PSU bonds are freely traded on the National Slock Exchange, 
Repos would be redundant. Apart from ensuring that there 
are proper clearance and settlement procedures, there is 
a need to ensure that the initial subscription is accessed 
over a large number of institutions so us to avoid unhealthy 
concentration with 011 c or two holders. The PSUs, in turn, 
need to raise only that amount which would meet their 
requirements over u 12-24 month period. Thought may 
also have to be given to shortening the maturity of the 
bonds. To ensure that there is adequate liquidity for these 
bonds in the secondary market, market-makers need to be en¬ 
couraged. While institutions like DFHI and the proposed Secu¬ 
rities Trading Corporation of India could possibly develop 
market making activity, for a market with some depth there 
is a need for a number of market-makers. The PSUs raising 
bonds could place tit the disposal of the market makers a 
part of the amount issued, say 10 to 15 per cent to enable 
the market makers to offer two-way quotes on PSU bonds, 
While the Nadkarni Committee had recommended the estab¬ 
lishment of an Electronic Clearing Settlement and Depository 
(ECSD) system for secondary market trading in PSU bonds, 
indications are that such a system of trading would take 
time lo be operational. The Reserve Bank is actively consider¬ 
ing the possibility of extending the Subsidiary General Ledger 
(SOL) system for Government securities to trading in PSU 
bonds by bulk institutional investors (such as banks, financial 
institutions, mutual funds etc.) who have SOL facilities. 
This scheme is expected to be made operational in the ensu¬ 
ing few months. Initially, only the new issues of PSU bonds 
will be taken into the SGL system. Moreover, efforts are 
being made to ensure that trade and payment settlements 
occur simultaneously, in order to eliminate risks to both the 
sellers and buyers of PSU bonds. 

Implications of the Irregularities in the Securities 
Transactions '> 

7.30 The Janakiraman Committee completed its task of 
investigating the irregularities in securities operations of 
banks and financial institutions. The six reports dearly 
bring out the magnitude of the irregularities, the mecha¬ 
nisms used, the various forms of arrangements between 
brokers |financial companies and banks (including some of 
thdr subsidiaries) and, the manner in which the Reserve 
Bank guidelines on funds management, were grossly violated. 
While these revelations and subsequent investigations were 
the single most important development in the financial 
system in 1992-93, restoring normalcy in the functioning of 
the money and securities market and building back the 
overall credibility of the financial system has become the 
urgent need. The prevailing opera!ihg practices, regulatory 
framework and the market environment have come necessari¬ 
ly under critical review. Significant mtcrlinkages among the 
various segments of the financial system, including the capital 
market, have come to light, and there were lessons, both, 
for individual managements as well as the regulatory 
authorities. 

7.31 The irregularities brought to the fore the need for a 
strong and an alert system of surveillance. The mechanism 
of internal control and audit and the system of supervision, 
despite the best inlenls, had failed lo delect financial opera¬ 
tion of a. collusive and fradulent character. Co-ordinated 
monitoring of the on-going market developments was also 
found to be weak. 

7.32 Questions have been raised about the appropriateness 
of the prevalent supervisory mechanism. The fact that 
despite guidelines, bank officials and others extensively viola¬ 
ted them indicates that strong deterrent action is required 
the moment any violation emerges. The need foi ensuring 
strict observance of supervisory guidelines through effective 
follow up and maintaining high professional standards has 
become imperative. Considerable attention has come to be 
focused on the role of regulator, with a strong public 
expectation that regulators pursue a system that i s prompt 
and efficient and whies ensures adherence lo guidelines both 
in letter and spirit. While regulators have to maintain a 


general vigil, the irregularities clearly brought out that it is 
not possible for regulators to completely eliminate violations 
of a regulations, although a proper framework will act as 
a powerful deterrent. Fixing of individual responsibility for 
the irregularities changes effected in the management and 
the proposed imposition of penalties on the erring institu¬ 
tions should help in bringing about a greater element of 
accountability in the system. 

7.33 The irregularities also brought to the force the need 
for Icgisaltive changes in order lo strengthen the legal frame¬ 
work supporting the financial sector. The intricate system 
of contractual enforcement impeded efforts to bring about 
early and satisfactory resolution^ of disputes relating to the 
securities irregularities. An explicit legal framework and 
its enforcement is crucial to the emergence of a system where 
contractual obligations arc honoured. Ail adequate legal 
infrastructure is thus acknowledged as an essential element 
in the proper development of the security market. 

7.34 There is a felt need for a quick fraud detection 
mechanism, accompanied by a machinery for its proper en¬ 
forcement. In Ibis regard, a study has been conducted of 
the various institutional arrangements in other countries and 
their applicability to Indian conditions. A decision on the 
appropriate mechanism will be taken shortly. 

7.35 Emphasis is being given to greater transparency in 
operations, through the introduction of a ligorous system of 
income recognition and accounting disclosure norms so as 
lo eliminate concealment and window dressing of transac¬ 
tions. Standards for statutory external audits are also being 
tightened. System audit and analysis are to be conducted 
periodically in order to ensure that the business is being 
transacted as per the rules. 

7.36 The Board for Financial Supcivision (BFS) being set 
up by the RBT will develop a single integrated system of 
supervision so as to avoid jpguicntation of the supervisory 
function and the related problems of inadequate co-ordina¬ 
tion between different authorities overseeing the financial 
system. The Board will also help to direct focus on the 
role of effective supervision as a means of ensuring banks 
compliance with the regulatory framework. 

7.37 Anolhcr concern that arose in the- context of the 
irregular sccurties transactions was the possibility of sys¬ 
temic disturbances in the financial system and the economy 
as a whole. Proper assessment of counter party risk and a 
well-functioning debt market have assumed significance. A, 
major challenge which regulation has now (o confront is, 
how to contain systemic risk. Regulatory attention has now 
been directed to investment operations of banks and the flow 
of funds, and guidelines have been issued, mandating that 
banks must have policy and operating guidelines duly ap¬ 
proved by their boards. The need to strengthen market intel¬ 
ligence has been recognised and banks have been urged to 
evolve system which help exercise greater vigil and continuous 
monitoring critical portfolio operations. 

7.38 It is in the interest of all that the uncertainty about 
the soundness of financial system and the intent to operate 
an efficient and objective system subserving the underlying 
social and economic goals of our development efforts, is 
dispelled. Individual banks need to initiate action even as 
the efforts of the regulators continue to put In place a more 
comprehensive supervisory system. Policy must also recog¬ 
nise that the maiket for funds is integrated and that artificial 
segmentations may not work. 

External Sector Issues 

7.39 There was a distinct improvement in the balance of 
payments during 1992-93 as evident in a sizeable accretion 
to the foreign exchange reserves for the second successive 
year. While the current account deficit in 1992-93 did widen 
in relation to the preceding year, the measures of import res¬ 
triction which sharply compressed the current account deficit 
in 1991-92 vitiate any comparison with that year. When 
seen against 1989-90, the last ’normal’ year, (he current 
account deficit in 1992-93 was lower both in absolute terms 
as well as relative to GDP. 
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7.40 During 1993-94, the balance of payments situation will 
remain manageable. During the first quarter of the year, 
exports recorded a robust giowth rate of 28 per cent in US 
dollar terms. While imports during April-June 1993 have 
declined by about 3 per cent over those in the first quarter 
of 1992, import demand is expected to rise as the economy 
expands, Nevertheless, the current account deficit for the 
year as a whole is expected to be of the same order as in 
1992-93, or even somewhat lower depending on export per¬ 
formance. 

7.41 There has been a build-up of foreign exchange assets 
during the first four months of 1993-94. At the end of July 
1993 the foreign currency assets stood at US $* 6.8 million. 
There has hIso occurred a healthy reorganisation of the com¬ 
position of the foreign currency assets with volatile com¬ 
ponents such as swaps and deposits under the FCBOD 
Scheme having declined substantially from their levels at the 
end of July 1992, These positive developments would con¬ 
siderably strengthen the management of the balance of pay¬ 
ments during 1993-94. 

7.42 Oven the medium-term, export growth of the order 
of 15 per cent t;er annum in US dollar terms can bring about 
a significant narrowing down of the trade deficit. Some im¬ 
provement in invisible earnings can also be expeccd to occur, 
benefiting from the conducive policy environment. As a 
result, the current account deficit would follow the improve¬ 
ment in the trade balance. However, repayments to the 
fMF towards drawals under the Compensatory and Con¬ 
tingency Financing Facility and the standby Arrangement 
would be large during 1994-95 to 1996-97 with a peak in 
1995-9 6. Moreover, repayments of India Development 
Bonds along with compounded interest would occur at one 
go in 1996-97. The improvement in the current account 
could thus be more than offset by 'he debt-servicing re¬ 
quirement. While access to commercial markets could be 
renewed as international credit ratings improve in response 
to the strengthening of macro-economic fundamentals, the 1 
need for exceptional financing would persist over the medium- 
term. 

7.43 A high export growth can only occur within the 
framework of a broad based policy framework which • 
generalises the incentive structure, obviates infrastructural 
constraints and procedural impediments and exposes export 
industries to the invigorating effects of international com¬ 
petition in terms of technological and quality upgradation. 
Over the longer period, export incentives would need to 
move away from direct incentives to those that are con¬ 
veyed ns price signals. .Simultaneously, interest rate and 
tariff reform as well as an active exchange rate policy would 
be needed to hone the sensitivity of export volumes to price 
effects. Over the longer run, exports would need to be 
seen as an expression of rising productivity and comparative 
advantage of domestic industry rather than being sustained 
by subventions. 

7.44 Import growth during 1992-93 was moderate at 
11.9 pet cent. But given the inherent import intensities, the 
need for a comprehensive programme In respect of bulk im¬ 
ports, such as POL and fertiliser, cannot be over-emphasised. 
Concerted efforts towards conservation, efficient utilisation 
and inter-fuel substitution in respect of POL are measures 
to which increased attention must be paid. 

7.45 Invisible payments such as transportation payments, 
interest, royalties, technical know-how, professional fees, etc., 
have, in recent years assumed an inflexible character lead¬ 
ing to a steady deterioration in the Invisibles account. Tn 
augmenting earnings from this service sector, there ts a 
need to shift away from labour intensive services to those 
with greater technological inputs. Services are particularly 
responsive to price signals and therefore the need for ap¬ 
propriate price-related policies assumes crucial relevance. 
The unified exchange rate system has helped to accelerate 
private transfers. 

7.46 For a sustainable balance of payments over the 
medium-term, a restructuring of capital flows would also be 
crucial. The levels of debt that can be Incurred in the 
years to come would need to be restricted to the quantitative 
dimensions of a current nccAunt balance as defined by the 
High l evel Committee. Productivity in the use of foreign 
capital would have to be the guiding criterion in the incurr¬ 
ing of liabilities 


7.47 The experience of recent years underscores the neexl 
to monitor the composition of capital flows besides their 
absolute quantum. External commercial borrowings, espe¬ 
cially publicly gi.aramed credits must be limited to levels 
declined by trade related needs. Besides, due attention would 
have to be paid to the maturity structure of commercial 
ebt. 

7.48 The large reliance on deposits by non-resident Indians 
(NRls) has proved perilous, given their volatility and high 
costs of borrowings, both explicit and implicit. There is 
now a distinct policy s'ant towards reducing the volatile 
component of such borrowings by restructuring the maturities 
and reducing the costs of borrowing tc levels determin¬ 
ed by the profile of international interest rates. A ‘cafeteria’ 
approach has been adopted where the NRI has the choice of 
deposit schemes with varying features. It is essential that 
silch 'a policy approach continues over the medium-term so 
as to minimise the destabilising effects that were earlier ob¬ 
served. The overall strategy far non resident deposits should 
be to ensure that the volatility and costs of these schemes 
are reduced. The five schemes with varying features on 
repatriability, exchange task and reserve requirements and 
interest rate prescriptions have been prepared withi different 
target groups in mind and some of the new schemes such 
as Non-Resident (Non-Re yatriablc) Deposit Schem« has been 
very successful. It is expected that over the next two to 
three years a fundamental transformation would be achieved 
and the excessive reliance on exchange guarunices would he 
progressively reduced. 

7.49 There is iso a need to alter the composition ot 
capital inflows in favour of non-debt creating flows, especial¬ 
ly direct foreign investment. Foreign investment has had 
so far a limited role to p ay in India’s industrial strategy and 
in providing balance of payments ntpport. Direct foreign 
investment inflow into the country during the ‘eighties have 
averaged around US $ 0.16 billion per annum, whereas the 
annual inflow is about US $ 2 billion in Thailand, US $ I 
billion in Indonesia, US'S 2.7 billiOn in Malaysia and US $ 3 
billion in China, The relatively meagre inflow of foreign in¬ 
vestment is reflection of our earlier policy stance. Cer¬ 
tain technologies are closely held and arc usually transferred 
only when accompanied by equity, It is necessary to re¬ 
cognise that foreign invedment has several advantages vis-a 
vis debt even when not functioning as a vehicle of technology 
transfer; it provides balance of payments support without 
lidding to debt. As dividend repatriation is” linked to per¬ 
formance, foreign investment leads tit the upgradation of 
technology and serves to integrate domestio industry with tie 
global economy. The medium-term BOP adjustment strategy 
has accordingly focussed on giving an augmented role to 
foreign investment. Major initiatives were therefore put in 
place. Amendments to the Foreign Exchange Regulation Act 
(FERA) have been effected. India has also signed the Multi¬ 
lateral Investment Guarantee Agency (MIGA) convention to 
ussure protection to foreign investments, and has also ex¬ 
pressed its willingness to provide bilateral guarantees in order 
to instill confidence among foreign investors. An important 
measure has been the issue of guidelines to Foreign Institu¬ 
tional Investors. 


7.50 The lessons cmerg'ng out of the severe payments crisis 
of 1990-91 and 1991-92 and the concerted efforts towards 
stabilisation that dominaled developments during 1992-93 have 
led to a reformulation of strategics that would secure a viable 
balance of payments over the medium-term. It is 1 in this 
context that the High Level Committee on Balance of Pay¬ 
ments has considered an atmosphere of liberal trade regime 
with a self-correcting exchange rate and a gradual movement 
towards international comnetitiveness to bo the basic medium- 
term objective. In keeping with this vision of the evolving 
scenario and in Older to allow the country to reap (ho gains 
of dynamic competitive efficiency and onenness. the Com¬ 
mittee sought to free the approach to self-reliance from the 
confines of the strategy c<’ yesteryears based on static compa¬ 
rative ndvantner producim imports and insulating the eco¬ 
nomy from the international order. The medium-term strategy 
for (he balance of payments should be evolved against the 
backdrop of the High level Committee’s assessment that a 
current account deficit of the order of 1,6 per cent of GDP 
could be. met with normal capital flows 
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Exchange Rate Policy 

7.51 In the recent period there has been a fundamental 
change in the exchange rate policy and to enable an assess- 
ment of the policy it is necessary to first set out the essentials 
of the operation of the new policy. The dual exchange rate 
system which was in operation until March 2, 1993 worked 
reasonably well. During the period from, July, 1992, the free 
market rate premium over the official exchange rate remained 
steady at around 17 per cent with the exception of February, 
1993 when it spiked on account of speculative expectations. 
An analysis of the monthly evolution of the composite rate 
(average of the official and market exchange rates weighted 
by 40 per cent and 60 per cent factors) and official exchange 
rate shows that the premium of the composite rate over the 
official rate remained more or less unchanged at about 9-10 
per cent. With effect from March 2. 1993, the dual exchange 
rate system was replaced by a unified exchange rale system 
whercunder the exchange rate came to be fully determined 
by market forces of relative demand and supply. The Uni¬ 
fied Exchange Rate System was introduced to take care of 
the anomaly arising out of lie dual exchange rate system under 
which exporters and other foreign exchange earners indirectly 
subsidised certain imports. 

1.52 Under the new system, the Reserve Bank has been 
announcing its buying and selling rates (for transactions with 
authorised dealers in India) based on the going market rates 
unlike under the earlier system under which the Reserve Bank 
fixed its rate first and the market followed it, The Reserve 
Bank has been tullioriscd to fix its buying and selling rates 
within 5 per cent of the going market rate, but thus far. the 
Reserve Bank has not used this flexibility and has generally 
been fixing the rates close to the going market rate. Since 
the market rates go on changing throughout the business hours 
of banks, as the standard exchange rate of the rupee on a day, 
the Reserve Bank announces what is called a “Reference 
Rate" in terms of rupees per US dollar (there has been a 
switch over to a system of direct quotes with effect from 
August 2, 1993), The reference rate is based on 12 noon 
rates of a few select banks in Bombay. The SDR rupee rate 
and rates for exchange for Asian Clearing Union currencies 
are based on this rate. 

J.'ji Under the new system, the Reserve Bank’s selling rate 
is tun elieepvely applicable. The Bunk has been buying for¬ 
eign exenange oltcied by authorised dealers. 'Iho Reserve 
Bank’s buying rule is, however, not necessarily attractive us 
compared wnn the marxtl buying rate. On days, when there 
is excess supply of dollars in me market, the market sells me 
suiplus to the Reserve Bank at its buying rate. This can at 
best be called passive intervention. The Reserve has purchased 
a net amount of over US $ 2 billion during the 4-month 
period, March-July 1993. I he Bank’s Reference Rate on 
March 2, 1993 was Rs. 32.0b per US dollar. The average of 
the Reference Rates on the rupee during the month was 
Rs. 31.53 per dollar. I he rupee has strengthened since then 
and moved between Rs. 31.20 and Rs. 31.50 per US dollar. 
The direction of the movement in the exchanage rate during 
1993-94 critically hinges on the gap in the current account 
and the availability of finance, both normal and exceptional. 
International oil prices, domestic and global economic deve¬ 
lopments have different implications depending upon the deg¬ 
ree of synchronization of the cycles. If domestic recovery is 
more than projected, the imports may surge. But if the do¬ 
mestic recovery synchronises with that in the leading indus¬ 
trial countries, both exports and imports will rise with the 
possibility of a stable exchange rate well into the next year, 
indeed, according to the latest estimates, the USA, Canada 
and the UK have already emerged out of the trough and 
are on a growth trajectory. In view of the foregoing, on 
balance, the rupee would continue to remain stable at the 
present level during the year. 

7.54 The exchange rate policy followed till the introduction 
of Liberalised Exchange Rale Management System was orien¬ 
ted essentially towards maintenance of competitiveness of 
India’s exports. This was done by the Reserve Bank fixing 
the nominal exchange rate of the rupee in such a manner 
that in real terms (i.c„ after taking into account the inflation 
differential between India and its major trading partners), the 
rupee did not at least appreciate. Under the unified exchange 
rate system, the rate of exchange is determined by the forces 


of demand and supply of (of foieign exchange) in (he market. 
In such a situation, if the rupee strengthens because supply 
of foreign exchange exceeding demand temporarily, it would 
be possible tor the Reserve Bank to intervene in the market 
by buying foreign exchange to avoid volatile movements in 
ihc value of the rupee. In a contrary situation, however, if 
tho rupee depreciates because of fundamentals, it would not 
bo prudent to defend the value of the rupee by losing resorves. 
The experience the world over is that it is futile to resist 
fundamental and enduring changes in the exchange value of 
a currency. It. may, however, be possible to smoothen short¬ 
term volatility in the country’s foreign exchange market. Witli 
trade and exchange control restrictions being reduced almost 
to the minimum, presently the rupee could be said to be more 
or less convertible on current account. 

7.55 Tlie maintenance of u stable exchange rate over time 
in India would greatly depend on the achievement of a sus¬ 
tainable balance between exports of goods and services and 
imports. In this the exchange rate itself will plav an equili¬ 
brating role. However, there will be an increasing link bet¬ 
ween exchange rate and the snnee of monetary policy and 
the overall price situation. Maintenance of a reasonably 
stable exchange rate would call for a stable domestic price 
situation. 


Monetary Policy 

7.56 Monetary policy ns an arm of economic policy is 
particularly effective in certain areas. For instance, the lag 
between the time when action is needed and when action is 
actually taken is shorter in the case of monetary policy than 
in the case of fiscal policy as, unlike in the case of fiscal 
policy, monetary policy changes can be conveniently under¬ 
taken at any time during a year. The lag between the 
change in the variables immediately under the instrument of 
monetary control, and the impact on real variables such ap 
output and employment is, however, much longer in the case 
of monetary policy, since it does not directly influence the in¬ 
come and expenditure (lows. Monetary policy acts through 
Influencing the cost and availability of credit and money and 
its effectiveness depends on the institutional framework that 
is available for transmitting the impulses released by the cen¬ 
tral bank. In the ’eighties, net Reserve Bank credit to Go¬ 
vernment had been a major contributor to the expansion in 
reserve money and monetary policy, therefore, had to address 
itself to the difficult task of neutralising, to tho extent 
possible, the expansionary impact of deficits after taking into 
account the short-term movements in its holdings of net foreign 
exchange assets. The increasing liquidity of the banking 
sector consequent on large increases in reserve money has 
had to be continually mopped up. Given the administered 
interest rate structure, the task of absorbing excess liquidity 
in the system was undertaken mainly by increasing the cash 
reserve ratio. With the borrowing requirements of the Go¬ 
vernment remaining at a high level, the statutory liquidity 
ratio had also to be progressively increased to meet these 
requirements. 


... pleasures ana supporting 

pioductive activities with adequate credit have remained the 
° ne 0f „ t le , Resei ' ve Bank’s monetary and credit policies. 
Ihe Reserve Bank came to bear more than its normal share 
of responsibility m mid-1990-91 when the balance of pay- 
aCquncd crisls dimension. It had to respond 
ut monetary and credit policy measures aimed 

t ‘mport compression and demand containment. The stance or 
ffien etUI wri°V laS ’ however - undergone some change since 

of inffaffim e m k n e t eP t nR ln mi " d fhe primar y of t]ic objective 
of inflation control, measures have also been introduced to 

iciive industrial and agricultural production. The minimum 

99 TsT W l Kh TV™' 11 ,0 20 cent in o“ 
1991 has been brought down to 16 per cent in four stages 

dowfrT 'Tr Iy ’ lhe im,ximi,n ‘ deposits rate has been brought 
down from 13 per cent to 71 per cent. Any adjustment of 
the lending inte Jins to be accompanied bv a similar change 
in deposits rate. Otherwise the viability of the banking sys- 

z z” i e M r :rJr ^ ccted - In ^ 

tors’ d T welt n t k account the perceptions of depnsi- 
(ors as well as the returns available on alternative financial 

k <*‘ continuing 

cvev and tt is not the intention of policy to keen real lend 

me rates at very high levels over a long period Interest rafe 

K. «tn" KSt ‘S 1 Sind aisinB and 




li— W& 3(li)] 


STKd TT 7T5TPsr : 49 2 5, 1994/4491? 4, 19 IS 


1-129 


7,58 Apart from the level of interest rate, which will be 
determined by the stance oi monetary policy, there are cer¬ 
tain issues connected with the structure of interest rates. Ihe 
last lew years have seen some important reform's relation 
to the administered structure of interest rates. These 
4 re ; (s) considerable rationalisation has been effected in banks’ 
lending rates with a reduction in the numebr of concessional 
slabs and enhancement in some of the rates, thereby reducing 
the eiement of cross-subsidisations; (ii) Ihe regulated deposts 
rale structure has been replaced by a single prescription 
setting a maximum rate for maturities of 46 days and above; 
(iiij tales of interest on Government securities have been raised 
while the maturities have been reduced thereby substantially 
raising the effective rates of interest on comparable maturi¬ 
ties; and (iv) for several instruments, such as Certificates of 
Deposit, the interest rates are freely determined by banks 
On the deposits side, there is a need to give depositors a 
positive real rate ol interest and in the absence of adequate 
rates of return on deposits, funds may move out of the 
organised financial system into the unorganised system. There 
is considerable controversy whether the rate of interest is 
an important variable in detemining oveall savings. Notwith¬ 
standing this debate, there is no dcubt that transferable savings 
are influenced by interest rates. It is, however the element, 
of cross-subsidisation that keeps the rates of interest for the 
large borrowers at a relatively high level. The Reserve Bank 
is actively working towards a two-lab lending rate structure 
as recommended by the Chakravarty Committee. Banks 
will inevitably have to learn to live with a more flexible 
interest rate system. The spread available to banks between 
cost of funds and return on funds has to be adequate to 
provide for the cost of mobilising deposits and servicing the 
deployment of assets. Until reserve requirements are lowered 
substantially and the element of interest rate concossionalitv 
reduced, there would inevitably be a wedge between deposit 
and lending rates. In this context, the spread of around 3 
per cent presently available to banks is reasonable, given 
that the banking system is characterised by a large number 
of borrowal and deposit accounts. While there is a link 
between the lending rate and the deposit rate, it is necessary 
at the same time to ensure that administrative and other costs 
are kept to the minimum so that the spread is not widened. 
Artificially low interest rates on Government securities have 
become a thing of the past. Interest rates on Government 
securities are now Dose to the realm of substitutability : the 
maximum rate on securities is 3.5 per cent, while the weighted 
average lending rate on advances Is around 15-16 per cent. 
Given the risk perception, it is conceivable that the banks’ 
choice of asset boldines will be determined not bv statutory 
prescription but by the risk-reward perception on securities 
and bank lending. Strendhenine the efforts aimed at plac-ng 
the Government's financing needs at market-related rates and 
’ development of a secondary market for Government securities 
remain an internal part of the financial sector reform agenda. 
The freeing of interest rates, however, is best undertaken in 
phases. Interest, rate is 3 variable which is significantly In¬ 
fluenced bv central banking actions. So long as certain 
rates of interest are administered, it is necessary to ensure 
that these rates are close to market perceotions. 


7.59 I he objective of policy, at appropriate points of time 
j n the ensuring period, would be to further reduce the cle¬ 
ment of prescription of interest rates by the Reserve Bank. 
Thus, the prescription of a minimum lending rate for cate¬ 
gories of advances of over Rs. 2 lakh could be discontinued 
and banks could fix their own prime rate. Again, the prescrip¬ 
tion of a ceiling rate of interest on bank deposits could be 
discontinued and banks could be free to fix their own deposit 
rates The need for a signal on interest rates from the 
Reserve Bank would continue to be a vital aspect of interest 
rate policy and the Bank could declare one of its interest 
rates as the reference rate. A convention could develop 
whereby banks could take cognisance of this reference rate 
and hx their deposits rate at an appropriate differential below 
while the lending rate could be an appro- 
pnate differential above the reference rate. Such a system 
once it becomes operative, would transmit inflences throughout 
me organised segments of economic activity 


7.60 As part of the financial sector reforms, a start has 
been made to reduce reserve requirements. While the Reserve 
Bank is committed to a reduction in the levels of preemptions 
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m the form of CRR and SLR, the pace of reduction would 
bepend on the fiscal outcome. While the reduction in the 
CRR would depend critically upon reduction in the monetised 
deficit, reduction in the SLR would depend on the reduction in 
the overall borrowings of the Government and the extent 
to which Government borrow at market related rate of 
interest. In effect, as the gross fiscal deficit comets down 
and as there is a move away from automatic monetisation 
of the deficit, monetary policy will come into its own. The 
regulation of money and credit will be determined by the 
overall perception of the central monetary authority on what 
the appropriate level of expansion of money and credit 
should be, depending on how the real factors in the economy 
are evolving. 

7.61 One of the major objectives of the financial sector 
reform is to reduce the effective tax on the banking system 
of heavy reserve requirements. Cash reserve requirements nave 
for many years been internationaly used as powerful instru¬ 
ments of monetary control and this instrument is seen as a 
toot foT putting an upper limit on monetary expansion. In 
recent years, m a number of countries, cash reserve require¬ 
ments have been reduced significantly. In the Indian context, 
the medium-term plan is to reduce the CRR from an effective 
ratio of about 16.5 per cent in 1992 to 10 per cent by 1997; 
however, if the primary money creation is excessive at any 
time during the adjustment period, the Reserve Bank would 
not hesitate to deviate temporarily from the medium-term 
objective and raise the CRR to neutralise excessive primary 
money creation. While the objectives are quite clear, the 
time path of the adjustment has to be carefully modulated. 
To the extent that the Reserve Bank relies on the direct ap¬ 
proach of a link between reserves and monetary growth, a 
decline in reserve requirements would result in an attenua¬ 
tion of monetary control. If loss of monetary control is to 
be avoided, the Reserve Bank would need to have much 
greater interest rate manoeuvrability and the security market 
needs to be sufficiently developed. 

7.62 As an integral part of the financial sector it is envi¬ 
saged that the SLR prescribed for banks will be reduced to 
25 per cent over a three-year period ending March 1996. 
This would imply that the captive market for securities will 
shrink sharply in the next few years. As part of the adjust¬ 
ment process the Centre has moved over to an auction system 
with llexibie interest rates on securities and in the ensuing 
period the Centre would need to move fully to market deter¬ 
mined rates of interest for raising its borrowing requirement. 
The states would, however, need more time to move over 
to market related rates of interest; however, this problem 
should not inhibit the pace of reform. Consideration could 
be given lo setting up a States Funding Corporation which 
would raise funds at market related rates of interest and 
pass on the funds at fixed rates to the States. Before such 
an institution is set up it would be necessary to examine 
the full implications of the burden of the subsidy as between 
the Centre and the States and between States. The modalities 
of such an arrangement need to be fully worked out between 

, the Centre and the States before it is implemented. Again, 
with the shortening of the maturity structure of Government 
borrowing, the repayment schedules can give discomfort and, 
therefore, the restoration of the erstwhile system of a conso¬ 
lidated sinking fund for redeeming the debt has been long 
overdue. While there is merit in the move to market deter¬ 
mined rates of interest on Government securities, the adjust¬ 
ment can be successful only if the Government’s borrowing 
requirement is moderated. If the borrowing requirement is 
excessive, under a market determined interest rate system, 
the rate of interest would move up to such high levels that 
the entire programme of reform becomes counter productive 
as there could emerge a vicious spiral of rising interest rates 
and growing fiscal imbalances. It is, therefore, imperative 
that the borrowing requirements are kept within reasonable 
limits. 

7.63 A phased programme of reduction of SLR-to 25 per 
cent-in three years should be dovetailed into a programme 
to -phase- out the automatic monetisation of the budget deficit 
in a three-year period. Accordingly, the proportion of auc¬ 
tioned bills rn the total creation of 91- day Treasury bills 
should be raised, in a phased manner, so that by 1996-97 
the system of ad hoc Treasury bills should be totally dis¬ 
continued. The Central Government could then be provided 
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a Ways and Means Advance limit fiom the Reserve Bank 
for meeting temporary requirements and the limit could be 
required to be liquidated by the end of the financial year. 
Such a reform of the system would establish the independence 
of monetary policy action, 

7.64 Quitei often, monetary policy and exchange rate policy- 
are discussed as separate and distinct segments of overall 
financial policy. These two segments are inevitably inter¬ 
twined and as a market-based system develops, it would no 
longer be meaningful to new these as separate segments of 
policy. If these two segments are not made mutually consis¬ 
tent one or the other segment of policy could be greatly 
attenuated. 

7 .to Since 1952-63 there has been a conscious attempt to 
reduce the use of instruments of direct monetary control and 
to give greater attention to the development of indirect instru¬ 
ments of monetary control over the money and securities 
markets. It is here that there is a need to coordinate mone¬ 
tary and internal public debt management policies so that 
the two segments are mutually supportive. The Government 
securities operations are a key element in the evolution of 
a well-developed system of monetary control. For open mar¬ 
ket operation to be really effective, it is necessary to have 
an active secondary market for Government securities. If such 
a secondary market is to develop, it is essontial that there 
should be investors other than captive investors. It is only 
when non-capitive investors become predominant that 
the secondary market can develop depth and 
it is only under these conditions that it is 
possible to develop a system of primary dealers who 
would underwrite the entire issue at the auctions and there¬ 
after access these securities to final investors. An important 
feature of a well developed securities market is that the 
Reserve Ban!, should not take up any part of a primary issue 
of a Government security but it should buy and sell securities 
as part of its open market operations, depending on its assess¬ 
ment of the liquidity of the system. An active secondary 
market in securities requires that there must be institutions 
dedicated to foster the secondary market. The Securities 
Trading Corporation of India (STCI), which is proposed 
to be set up in the current financial year, would endeavour 
to play the role of market maker by providing two-way quotes 
for securities. The objective of the STCI would not merely 
be that of a passive repository for these securities but it 
would actively buy and sell these securities at market prices. 
The STCT would encourage the turnover of securities, thereby 
imparting liquidity to these securities. The pace of development 
a secondary market in securities will depend on interest rates 
being fully market determined and the emergence of a more 
efficient clearing and settlement system. At the present time, 
the auctions of Government securities are of two types : first, 
where the amount is prennnounccd and the ’Reserve Bank 
participates at the cut-off price and second, where the amount 
is not nrcannounced and the Reserve Bank does not partici¬ 
pate in the auctions. To move away from this system to 
a truly market determined system, primary dealers are re¬ 
quired to take up the entire issue and they would have an 
incentive lit undertake financial intermediation between the 
Reserve Bank’s intervention rates and the rates in the secon¬ 
dary market. The Reserve Bank proposes to develop an 
active market in Government securities over a two to +b-*e- 
year period. Tn this connection, it is necessary to undertake 
action simultaneously to undertake institutional development, 
instalment development and an impropriate structure of mar¬ 
ket determined interest rn'cs on Government securities. Above 
nil, it would be necessary to moderate the Government's 
borrowing requirements to a level consistent with the sum 
and depth of the Government peevrities market. 

7.66 In the recent period, the inflation rate in India on 
a ycar-on-vosv basis has come down to around 6 per cent 
os against twice the level a year ago. This decline in the 
inflation rate is very welcome, There is, however, a need 
(o sound n word of caution. The growth of primary liquidity 
in the eeonrmiv in the recent period has been at an ir""”cce- 
rlented level and unless the gross fiscal deficit is drastically 
reduced m the erruins few months the continuing excess 
primary liquidity would fuel inflationary pressures later in 
the vear and th f s could destabilise the reform process. While 
the Reserve Bank must stand ready to expeditiously reduce 
excess primerv llouiditv in the system hy using all available 
instrnrneniw of control, fiscal corrective actions are needed to 
keen the deficit at the targeted levels. 


PART TWO—THE WORKING AND OPERATIONS OF 
THE RESERVE BANK OF INDIA 

VIII. INTRODUCTION 

8.1 The role ol the Reserve Bank during the accounting 
year f 992-9was essentially to further reinforce the reform 
measures in the financial and external sectors. The Burn, 
also took initiatives to support the revival of the economy, 
keeping to view the prime objective of maintaining price 
stability. The first Pan of this Report has presented in detail 
the important economic developments and perspectives. 

5.2 in the first halt of 1992-93, the Janakiraman Com¬ 
mittee had submitted its first three reports, and later in 
Llic year, the Committee submitted its three subsequent re¬ 
pot ts and completed ns aehberauon. In ttte light ot the 
findings of the Janakiraman Committee and its recommenda¬ 
tions, the Bank undertook several corrective measures lo re¬ 
store financial credibility, and to plug existing loopholes and 
to biing about overall qualitative improvement in the entire 
financial sector. The Committee recommended that the 
Reserve Bank should strengthen its market intelligence to 
supplement its own information. The Reserve Bank has set 
up recently a Market Intelligence Cell (MIC) within the 
Bank on overall developments and banking intelligence in 
ifio supervisory wing is also being strengthened. The other 
important step is in respect of mechanisation and computeri¬ 
sation in the entire financial system wherein the Reserve B ,nk 
has a major role to play. The lanaklraman Committee had 
commented that the major lacuna for not detecting sufficiently 
early the irregularities in securities transactions by banks 
and financial institutions was the absence of electronic data 
processing (EDP) system in the operations that deal with 
recording, clearing, settlement and, finally, payments connected 
with the related securities, In November 1992. the Bank 
introduced a system of Flectronic Clearance Settlement and 
Depository (F.OSD) for the purpose. A Group was also its 
up lo guide and coordinate the work of establishing electromc 
system for clear ance and settlement of trading in PSU bonds 
units by the Stock Holding Corporation of India Limited! 
UTI. In consultation with the Government of India. It has 
been decided to constitute an Inter-Disciplinary Group headed 
by the Reserve Bank (Chairperson: Ms. V. Visvanathan). 
The Group which will have the representatives of Central 
Bureau of Investigation, Enforcement Directorate and Income- 
tax (Investigation) Department as members, will decide on 
the parameters of coordinated action relating to further in- 
vestlgtaions regarding tracing of the funds involved in the 
problem exposure identified by the Janakiraman Committee. 

8.3 The year 1992-93 was characterised by a number of 
changes in the Bank’s operations as well as policies. A 
beginning was made to move from direct to indirect instru¬ 
ments of monetary control wiih the launching ot an act.va 
Internal debt management policy. For strengthening the inter¬ 
nal debt management policies Rnd operations, the Bank 
created an Internal Debt Management Cell (IDMC) as an 
Independent unit with effect from October 1, 1992. A decision 
has been taken to set up a new institution to be called (ho 
Securities Trading Corporation of India, dedicated to Ibe 
development of a secondary market for Government securities. 
Direct instruments such as, cash reserve ratio and statutory 
liquidity ratio have been relaxed and the effective ratios have 
been brought down mainly with a view to improving (be 
competitive efficiency of the banking system. 

8.4 Another important event during the year was the setting 
tip of the Gold Management Division within the Bank essen¬ 
tially to explore the possible use Of gold in economic adjust¬ 
ment and grewth bv mobilising gold from the public and 
riioring up the international reserves position of the country. 

8 5 Tvt> un Vtv 'Rr ,r 'k 1 on the 

Structure of Export Credit fChairman: Dr. G. Snnduram) 
and the Committee to Examine the Adequacy of Institutional 
Credit In the Small Scale Industries Sector and Related As¬ 
pects (Chairman : Shri P. R. Nnyak) submitted their reports 
and action has already been taken on their recommendations. 
The Working Group on Financial Companies tChairman : Dr. 
A. C. Shnlit submitted its report and the action is bring 
taken on the recommendations. 
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8.6 The Reserve Bank, has also set up during the year 
a few Committees to examine afresh and m a comprehensive 
manner the present system of credit delivery. Giving due 
recognition to the difficulties faced by trade and industry 
in complying with the present norms and procedures relating 
to working capital finance, a Committee (Chairman: Shri 
Rashid Jilani) is reviewing the cash credit system of lending 
while another Committee (Chairman: Shri J. V. Shetty) was 
set up to relvew the extant guidelines on lending under 
consortium arrangement. The Shetty Committee has since 
submitted the Report and its recommendations are under 
examination by the Bank, An In-House Group within the 
Bank (Chairperson: Ms. I. T. Vaz) has been constituted to 
examino and recommend the necessity of fixing norms and 
lending discipline by the Reserve Bank as also the necessity 
of fixing the extent of bank credit (maximum permissible 
bank finance), 

8.7 As regards computerisation in the banking industry, 
the guidelines issued by Ihe two Reserve Bank Committees 
on Computerisation of Banking Industry of J983 and 1989 
have offered a workable framework for a well-defined and 
time-bound programme on the nature and extent of com¬ 
puterisation. These have been reiterated as banks in India, 
troth in the traditional commercial and co-operative sectors, 
have to prepare themselves to adopt higher technology in 
the field of computers and communications with a view to 
improving the customer service, house-keeping and decision 
making, 

8.8 It was mentioned in the previous year’s Report, about 
setting up of an Internal Task Force to formulate the Bank’s 
corporate plan and that M/s. A. F. Ferguson & Co,, an 
external consultant, was selected in March 1992 to assist 
the Task Force. The Internal Task Force with the guidance 
of M/s. A. F. Ferguson & Co. and support of officers and 
staff of various departments of the Bank undertook a review 
of the critical functional areas of the Bank and has prepared 
a Strategic Action Finn fl993-2002). Tt has suggested, inter 
alia, restructuring of ihe Reserve Bank’s organisation in the 
context of the evolvimz economic policies in general and 
monetary and credit policies In particular. 

IX. DEVELOPMENTS CONCERNING COMMERCIAL 
BANKS 

9.1 Developments in the banking sector during the year 
1992-93 have to be viewed in the light of the overall financial 
sector reforms. Banks arc rapidly adapting themselves to 
functioning in a more competitive environment and preparing 
to meet new challenges and accept opportunities. 

Guidelines for Entiy of Private Banks 

9.2 As tefeired to in Section I, the Reserve Bank has 
formulated guidelines in Januaiy 1993 for establishment of 
new banks in the private sector. The important guidelines 
in respect of tile entry of new banks in the private sector 
apart from the required minimum paid-up capital of Rs. 100 
ciore rmd the prudential norms and the capital adequacy, 
elc., are : (i) listing of their shares in stock exchanges; (ii) their 
management set-up, liquidity requirements, etc., to be govern¬ 
ed by the provisions ot the Reserve Bank of India Act, 1934, 
and the Banking Regulation Act, 1949, and also the directives, 
instnictions/guidcUnes and advice given by the Reserve Bank; 
(in) observance of directions in regard to priority sector 
lending with modification allowed in the composition of such 
lending for an initial period of three years; (iv) voting riolita 
of an individual shnre holder shall be governed by the ceiling 
of one per cent of total voting rights as stipulated by the 
Banking Regulation Act, 1949 (exempEon, however, may be 
granted under Section 53 of the said Act, to public financial 
institutions): (v) the new bonk shall not be allowed to set 
up a subsidiary or mutual fund for at least three years after 
its establishment: and (vi) the bank is to make use of modem 
infrastructural facilities to provide good customer service os 
n'so institute a high powered customer grievances cell to 
b mdle customer complaints. 

Branch Expansion of Commercial Banks 

9.3 In Anrll 1992. the branch licensing policy of com¬ 
mercial banks was liberalised. In October 1992, the policy 
was further liberalised Banks w-err given authority to shift 
offices and spin-off business, etc. Banks are now 1 permitted 
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to shift their existing branches within the same locality, open 
specialised branches, such as, industrial finance/SSl/NRI/ 
Treasury branches, open, extension counters, provide safe de¬ 
posit lockers at these counters, and convert tho existing rural 
branches into satellite offices if the existing branches are found 
non-viable after complying with certain minimum formalities. 
Moreover, banks have been given freedom to spin-off business 
of a branch, such as, Government business, to provide better 
customer service. Besides, future branch expansion and 
licensing in rural and semi-urban centres would depend upon 
proposals of the concerned State Governments, while Working 
Groups at the regions have identified unbunked /underbanked 
localities in urban, port town and metropolitan centres with 
future potentiul for new branches. 

Inspection of Banks 

9.4 Inspection of banks by the Reserve Bank has assumed 
a critical role in the light of the large scale irregularities of 
banks in the securities transactions. The Working Group 
(Chairman: Jhri S. Pudnianabhan) which looked into the 
scope and content of the present system of Reserve Bank's 
inspection of commercial banks has suggested a new system 
of inspection and supervision in the light of the changing 
environment. The Reserve Bank accepted the recommenda¬ 
tions of the Group. Under the new system, on-site supervisory 
process of the Reserve Bank will comprise : (i) Annual Finan¬ 
cial Inspection fAFD, (it) Audit of select items bv statutory 
auditors, (iii) Management Audit to be conducted by tho 
Reserve Bank’s senior and experienced executives once in 
two years, (Iv) Scrutiny of social lending, developmental as¬ 
pects, etc., bv the Resets Bank’s sUfl, Independent of the 
main Inspection, i.e., AIT. and (v) Special Inspections and 
investwalions_ as and when needed. The salient feature of the 
main inspection, i.e.. the Annual Financial Inspection would 
be an examination of the aspects crucial to a bank’s financial 
soundness and methods of operations. The scheme is applic¬ 
able to nil scheduled commercial banks including thbse of 
private sector and foreign banks, tf has been decided to 
assign to the statutory auditors specific areas In some select 
banks for examination during the current year after comp’e- 
* : on of balance sheet audit work. The Bank during the finan¬ 
cial year 1992-93 conducted Annual Financial Inspections in 
resnect of 27 public sector banks and 13 Local Head Offices 
of State Bank of India. In respect of financial inspections, 
the Bunk inspected nine each of the private sector banks and 
foreign banks: during the first three months of the financial 
ve.tr 1993-94. financial insnect'ons were completed in three 
private sector and two foreign banks. 

9.5 The Reserve Bank addressed the issue of large arrears 
in reconciliation of inter-branch accounts in banks, in the 
light of the recommendations of the Working Group set up 
by the Bank In March 1992. Accordingly, the Bank in Apt u 
l l) 93, has advised the banks to adjust all large value items 
within a period of two months, bring about computerisation 
in central and local main offices, decentralise the clearing 
process and reconcile entries at monthly intervals. Time 
bound targets have been set for clearing all these arrears by 
March 31, 1994, whereby from 1993-94 onwards banks would 
not be allowed tc keep entries unadjusted for more than 
six months. 

9.6 To expedite decision making in respect of disposal of 
cases involv nfi writing-off of bad debts/losses and compromise 
proposals, and also to assist banks in identification of loes 
items and in complying with the Reserve Bank’s instructions 
in respect of prudential norms, the Reserve Bank has per¬ 
mitted the Boards of Directors of individual banks to delegate 
suitable powers for write-off of bad debts/losses and to ap¬ 
prove compromise proposals to various functionaries subject 
to such safeguards /conditions and reporting as the Boards 
may prescribe. 

9.7 The Reserve Bank has decided to implement the bulk 
of the recommendations made by the Committee on Frauds 
and Malpractices in Bnnks (Chairman : Shri A. Ghosh). The 
recommendations, inter alia, exhort all banks to review theit 
instruction manuals based on the observations made in the 
Report, and evolve adequate systems and procedures to 
strengthen internal control, monitoring and vigilance mecha¬ 
nism. particularly in the area of preventive vigilance with 
n view to ensuring strict compliance of the various systems 
An informal group of bankers and auditor professionals has 
also been set np by the Bank for setting out the modalities 




2132 


THE GAZETTE OF INDIA JUNE 25, 1&94/ASADHA 4, 1916 [Past . II—$ £t. 3(ii )) 


of the system of concu'a'er.t audit to cover major portion of 
the business Operations of banks designed to ensure the pre¬ 
vention of irregularities in securities transactions. 

Moratorium, Amalgamation and liquidation 

9.8 In February 1993, the Grand Court of Cayman Islands 
approved the terms and conditions of sale of the business 
of the Bombay Branch of the Bank of Credit and Commerce 
International (Overseas) [I1GCI(0)1 Ltd. to the State Bank 
of India (SBf). The SBI offered to purchase the business of 
the Bombay branch for a consideration of Rs. 40 croce, 
A* per the offer, the business of BCCI (O) Ltd,, Bombay, 

to be acquired by SBI Commercial International Bank Ltd. 
(SBICI), a wholly-owned subsidiary of SBI to be constituted 
for the purpose. In the event of the subsidiary not coming 
up for any reasons, the business will be acquired by SBI 
itself. The Reserve Bank has considered the offer and filed 
an application fn the High Court of Bombay for approval 
of this proposal. The snle has since been approved by the 
Court at its final hearing on August 3, 1993. 

9.9 Three banks had indicated their intention to take over 
certain assets and staff of the Bank of Karad Ltd. The 
Reserve Bank’s petition for winding up the bank is receiving 
the attention of the Bombay High Court. 

9.10 As on March 31, 1990, nine banks had unsatisfactory 
financial position, of which, one bank, viz., Purbanchal Bank 
Ltd., was amalgamated with a public sector bank. Viz., Cen¬ 
tral Bank of India on August 29, 1990. Three banks viz,, 
Karnataka Bank Ltd., Bank of Madura Ltd., and Sangli 
Bank Ltd., were found to have improved their position on 
the basis of their inspections Conducted by the Reserve Bank 
during 1991, as there *vas no erosion in their deposits, i.e., 
the realisable value of their teets was adequate to pay deposit 
liabilities. However, there was erosion in their provisions, 
part of reserves (Karnataka Bank Ltd.) and provisions, reserves 
arid paft of paid-up capital (Sangli Bank Ltd., and Bank 
of Madura Ltd.), The remaining five hanks, viz., Benares 
Statb Batik Ltd,, Kaihi Nath Seth Bank Ltd., Punjab Co¬ 
operative Bank I td., Lord Krishna Bank Ltd., and Dhana- 
lakshtni Bank Ltd., continued to hake unsatisfactory financial 
position, as per the inspections carried out by the Reserve 
Bank on various dates during 1991. There was erosion in 
these banks’ provisions, resetves, paid-up capital and part 
Of deposits. Their working is being watched by Reserve 
Bank through directions issued to them, periodical statements 
obtained from them and through Bank’s nominee directors. 
These banks have been inspected again during the last quarter 
of 1992 and the inspection reports in respect of six banks 
have been finalised. While Kashi Nath Seth Bank Ltd., 
Punjab CO-operative Bank Ltd., and Lord Krishna Bank Ltd., 

■ continued 1o have unsatisfactory financial position, that of 
Bank of MHdura Ltd, Karnataka Bank Ltd., and Sangli B"nk 
Ltd., have improved and shown satisfactory financial positions, 
Tho Inspection reports of two banks, Viz., Benares State Bank 
Ltd 1 ., and DhahnlaXmi Bank Ltd., are in the process of 
finalisation. 

Advances against the Security of Gold Bonds, 1998 and 10 
per cent Relief Bonds, 1993 

9.(1 Consequent upon launching of the Gold Bonds Scheme 
1993, fiorti March 13, 1993, and introduction of 10 per cent 
Relief Bonds 1993 by the Government of India, all commer¬ 
cial banks have been permitted to grant advances against the 
security of the above mentioned bonds on the basis of ihe 
terms and conditions stipulated by the Reserve Bank for the 
purpose. 

Industrial Credit 

9.12 A number of changes have been effected in the Credit 
Monitoring Arrangement (CMA) with the objective of im¬ 
parting more flexibility to banks in meeting the demand of 
industrial Credit expedition,sly. Thus, commercial banks were 
permitted to deviate from the norms for inventory and receiv¬ 
ables for assessing the maximum permissible bank finance. 
The Reserve Banjc also raised the cut-off limit for. reporting 
xaiictrrtn of industrial credit for post Sanction scrutiny under 
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Committee /Working Oroup Relating to Industrial Credit 

9.13 in accordance with the demand made by trade and 
industry and k eeping in view the change* to be made in the 
banking sector policies in line with the process of liberalisa¬ 
tion of the economy, the Reserve Bank decided to examine 
the whole gamut of industrial credit policy as also guidelines, 
norms, etc., for delivery of credit by the banking system. 
First, at the instance of the Reserve Bank, the Indian Banks’ 
Association constituted a Committee (Chairman: Shri Rashid 
Jiluni) to review the present cash credit system of lending 
followed by banks in extending working capital facilities and 
to recommend modifications, if necessary, including introduc¬ 
tion of any new system of lending. Second, another Com¬ 
mittee was constituted to review the extant guidelines on 
lending under consortium arrangement (Chairman: Shri J. V. 
Shelly). The Committee has submitted its Report on August 
21, 1993, and its recommendations me. under examination. 
Finally, an In-House 1 Group (Chairperson: Ms. I. T. Vaz) 
was set up to review the role of the Reserve Bank in laying 
down norms, guidelines, etc., ior lending by commercial banks 
for working capital purposes, 

9.14 The Committee On the Structure of Export Credit 
(Chairman : Dr. G. Sundaram) was set up by the Reserve 
Bank in September 1992 to look into the structure of export 
credit. The committee looked into complaints regarding 
interest rate structure on report finance taking into account 
the cost of funds and incidence of cost of interest on pricing 
of exported goods. Since the. submission of the report, the 
interest rates on export credit were lowered by one percent¬ 
age point across the board with effect from March 1, 1993, 
and the tax on interest in case ot export credit wa» withdrawn. 
Furthermore, as recommended by the Committee, it was 
decided to introduce a scheme of rediscounting of export bills 
abroad. 

State Level Export Promotion Committee 

9.15 With a view to sort out expeditiously the infrastruc¬ 
tural and operational problems with the help and coopera¬ 
tion of the State Governments and other organisations and 
offices, it has been decided to set up a State Level Export 
Promotion Committee’ (SI.fc.PC) which will exclusively deal 
with all matters relating to exports. The lead bank of the 
State shall be the convenor of the meetings and members 
among others include officials of State Governments, the 
Reserve Bank local Chambers of Commerce, Export Associa¬ 
tions, Office of the Joint Chief Controller of Imports and 
Exports, Customs, Exim Bank and FEDAI (Local), etc. The 
SEFPC will closely monitor the growth of export in the 
State The Committee shall sort out the opcrtional problems 
relating to export credit, exchange control regulations, insur¬ 
ance, etc. It shall also discuss and consider the problems 
Of exporters relating to infrastructural facilities such as avail- 
abdity of power, transport, etc., and shall generally co-ordinate 
the efforts of export promotion in the State. The committee 
will meet at Half-yearly intervals. 

Sick Industrial Undertakings 

9.16 Growing industrial sickness has become a major pro¬ 
blem for the banking system. The Reservo Bank has conti¬ 
nued to lay epuiliasis on a systematic approach to ihe formu¬ 
lation of workable rehabilitation package^ in respect of those 
units which have the potential of being commercially viable. 
As a follow-up. the Bank has been monitoring the performance 
of each bank .by way of scrutiny of periodical returns from 
Ihe banks. From, March 1993, submission of performance 
reports by banks has been made half-yearly instead of quar¬ 
terly to coincide with tlie statistical returns on sick/weak 
industrial units foi tht relative half-year, 

9.17 An In-house Group held discussions with select banks 
and financial institutions to evolve measures for minimising 

. sickness. To sludv the problems of sick /weak leather units 
and suggest measures, a Committee has been set up in 
December 1992 (Chairman • Shri N. G, Balusubramanlan). 

9.IS The latesi data ot tire end of March 1992 on SSI 
sick units olace the mtmber of such units substantially higher 
fit .2,45.375 units. The number of SST units added to the 
sick, list was^ff.lOS during the year ending March 1992 and 
., the outstanding scheduled commercial banks’ credit agaiftri 
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the SSI sick units as a whole was Rs. 3,101 crore. Of the 
sick SSI units viability studies in respect of 2,42,546 units 
were completed and 19,210 units were considered viable, 
of which 13,289 units were put under nursing programme. 
N 011 -SSI sick units increased by 7n to 1,536 and the amount 
of bank credit outstanding increased to Rs. 5,787 crore from 
Rs. 5,106 crore in the previous year. Of the non-SSI sick 
units, viability studies in respect of 1,301 units were com¬ 
pleted and 577 units were considered viable, of which 401 
units were put under nursing programme. 

9.19 The non-SSI weak units declined by 63 units bringing - 
dpwn the number to 813 with an outstanding bank credit 
at Rs. 2,646 crore. Out of these, viability studies in respect 
_of 623 units were completed anti 361 units were considered 
viable. Of the units considered potentially viable, 218 units 
were put under nursing programme by banks. 


Reserve Bank's Assistance to Financial Institutions 

9.20 Puring 1992-93, the Reserve Bank did not extend 
any assistance to flancial institutions out of its Statutory Funds. 
The only support given was the sanction of Rs. -155 crore 
to Small Industries Development Bank of India (SIDB1) at 
an interest rate of 8 per cent per annum for 15 years out 
of the repayment by Industrial Development Bank of India 
(1DB1) to the National Industrial Credit (Long-Term) Opera¬ 
tions Fund, Besides, a special refinance facility of Rs. 400 
crore was sanctioned to IDfil to stimulate investment in 
capital and intermediate goods industries at an interest rate 
of 14 per cent per annum repayable in ten half-yearly equal 
instalments. However, for 1993-94, the Bank has contributed 
Rs. one crore to the National Industrial Credit (LTO) Fund, 
the details of which are given in Section XV. 

9.21 The quarterly information system introduced in respect 
of 11 major all-India financial institutions was madp mprs 
comprehensive and the data are analysed from the point of 
view of policy making. It is felt necessary lo bring about 
better coordination between banks and financial institutions. 
Overall policy measures introduced by the Reserve Bank 
having relevance to the operations of the financial institu¬ 
tions are immediately brought to their notice for action 
wherever necessary. The recent instructions which were inti¬ 
mated lo the financial institutions for taking appropriate 
action relate to (i) discountinglrc-discounling bills by banks, 
(ii) portfolio management on behalf of clients and (tii) fixa¬ 
tion of aggregate upper contract limit for business to be 
transacted through approved brokers. Following the recom¬ 
mendations of the Committee on Trading in Public Sector 
Bonds and Units of Mutual Funds (Chairman: Shri S. S. 
Nadkurni), an important recommendation on which action 
has already been initiated rehues to the setting up of a 
system of Electronic Clearance Settlements and Depository 
(ECSD) and a Working Group chaired by Shri W. S. Saraf 
is working out the modalities of operationalising such a 
facility. 

Housing Finance 

9.22 Scheduled commercial bunks were advised to con¬ 
tinue computing their respective shares of housing finance 
allocation at 1.5 per cent of their incremental deposits accrued 
in the preceding year. Considering the larger accrual of 
aggregate deposits with the banks during 1991-92, the overall 
housing finance target on this basis worked out higher at 
Rs. 569 crore as against the overall quantum of Rs. 365 crore 
earmarked during 1990-91. Bank have been permitted to 
exceed their housing finance target if their resource position 
is found to be comfortable, Restrictions imposed during 
1991-92 on real estate loans do not apply to the extent such 
credit is included in the definition of housing finance for 
purposes of the target. 

9.23 The paid-up capital of the National Housing Bank 
(NHB), which is fully subscribed by the Reserve Bank, re¬ 
mained unaltered at Ri. 250 crore. As mentioned in (he 
previous report, no allocation was made to NHB by the 
Reserve Bank out of its National Housing Credit (LTO) 
Fund during 1992-93 In 1993-94, the Bank has allocated 
Rs. one crore tp the Fund reference to which has been .made 
later jh .Section XV 


Service Area Approach 

9.24 On a review of the wotkino of the Service Area Ap¬ 
proach (SAA), certain deficiencies m its implementation ware 
observed, such as, failure (i) to update village profile*, (ii) to 
prepare credit plans in a realistic manner on the basil of 
potential reflected in the villago profiles, and (iii) of conscious 
efforts on the part of branch managers to achieve the sti¬ 
pulated targets. The Rescive Bank issued fresh guideline* 
in November 1992 to all commercial bankB to rectify the 
deficiencies/loopholes in the implementation of the SAA. 

Agricultural and Rural Debt Relief Scheme, 1990 

9.25 According to the provisional data, debt relief to the 
extent of Rs, 7,829 crore has been provided under the 
Scheme, of which public sector commercial banka provided 
Rs. 2,834 crore, regional rural bank* Rs. 795 crore, and co¬ 
operatives Rs. 4,200 crore. The Government of India had 
released Rs. 1,500 crore, Rs. 1.425 crere and Rs. 1,500 crore 
out of its budgetary allocation, respectively, in the last three 
years ended March 1993. A further sum of Rj. 80 crore 
has been released out of the 1993*94 allocation of R». 500 
crore lor meeting the claims of implementing agencies. The 
amount utilised was of the order of Rs. 2,158.04 crotre by 
public sector commercial banks, Rs. 672 crore by regional 
rural banks (RRBs) and Rs. 1,674.16 crore by co-operative*. 
The Reserve Bank has also provided loans of Rs. 1,674.16 
crore through NABARD to State Governments for meeting 
their share of 30 per cent in implementation of the Scheme 
for borrowers of co-operatives. 

Exemption of RRBs from Sub Sections 1 and 1(a), of Section 
42 of RBI Act, 1934 

9.26 The Reserve Bank exempted all RRBs from the pro 
viso to Sub-Section 1 and Sub-Section 1(A) of Section 42 
of the Reserve Bank of India Act, 1934, for a further period 
of two years up to December 31, 1994, which, in other 
words, would mean that the cash reserves to be maintained 
by RRBs will continue to be three per cent of-their demand 
and time liabilities. The major considerations for exemption 
are that most of the RRBs are weak and have been incut ring 
losses and they are extending ctcdit to the target group com¬ 
prising weaker section though they have recently been 
permitted to deploy 40 per cent of their incremental adyancM 
to non-target group as well. The question of restructuring 
of RRBs is under active consideration of both the Govern¬ 
ment of India and the Reserve Bank. 

Committee on Customer Service in Banks 

8.27 Ensuring qualitative customer services in banks assumes 
considerable importance at this point of time when bankina 
sector reforms have to be a part of the overall financial 
sector reforms. After examination of the recommendations 
of the Committee on Customer Service in Banks, the Bank 
initiated speedy action and issued guideline* to the batiks, 
relating to (i) advancing of working hours, (ii) extension of 
business hours, (iii) introduction of bank orders In various 
denominations, fiv) acceptance of small denomination notes, 
(v) exchange of mutilated and soiled notes, (vi) publication 
of the full text of interest rate directives or of amendments 
thereto in. the news papers, (vii) immediate credit of local 
cheques up to Rs. 5,000 and (vill) payment of intirest at 
enhanced rate on delayed collection of outstation Instrument* 
and at minimum lending rate when tbe proceeds of instru¬ 
ments are to be credited to Cash Credit, Overdraft or Loan 
account w ith a view to compensating such customers equitably. 

Committee to Examine the Adequacy of Institutional Credit to 
the Small-Scale Industries Sector and Related Aspects 

9,28 The Committee on Small. Scale Industrial (SSI) Unit* 
(Chairman: Shri P. R, Nnyak), in its report submitted ha 
September 1992. has observed th»t the SSI sector as a whole 
received a level of working capital which was only 8.1 per 
cent of its output, .and ihe village industries and the spaallmr 
tiny industries among them could get working capital finance 
to the extent of only Rbcut 2.7 per cent of their output. The 
Committee, therefore, suggested hat small units with credit 
limits of not more than rupees one lakh should have, the 
first claim on the priority sector credit to SS}. The 
Resin# Bank, on the basil , ef ike Committee’s recornmen- 
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dations, introduced, in its monetary policy for the first half 
of 1992-93, a special package for SSI sector and the salient 
features are as follows : 

(a) The banks should step up the credit flow to meet the 

legitimate requirements of the SSI sector in full 
during the highth Fbe-Year Plan. For this purpose, 
the banks should draw annual credit budgets on 
bottom up basis and should reflect consolidated posi¬ 
tion of ihe budgets prepared by each bank at the 
branch level in consultation with the SSI units and 
also taking into account other relevant factors. 

(b) Working capital limits up to Rs. 50 lakh computed 
on the basis of a minimum of 20 per cent of their 
projected annual turnover would bo provided for 
nfcw as well as existing limits. 

(c) TO arrest the problem of sickness in the SSI sector, 

the definition of a sick SSI unit was modified so 
that potentially viable SSI units could be helped 
in their rehabilitation efforts at an early stage. 


out are duly complied. Accordingly, during the Branch Plan 
Period 1991- -94, of the proposals from 660 urban co-opera¬ 
tive banks, those of 363 bant s have been approved and 
these banks have been allotted 446 centres by the Reserve 
Bank for opening of branches, as at end-June 1993. 

10.4 On June 9, 1993, the Reserve Bank Introduced relaxa¬ 
tions in the existing guidelines regarding the opening of 
extension counters, shifting of offices and closure of branches. 
The decisions in regard to opening of extension counters, 
shifting of offices and splitting of branches, however, should 
be approved by Boards of Directors of respective banks under 
intimation to the Reserve Bank, obtaining post facto approval 
within one month of their implementation. 

Rehabilitation of Weak Primary Urban Co-operative Bants 

10.5 As on March 31, 1993, there were 211 non-viable/ 
weak banks and also those which had failed to comply with 
the minimum capital requirements. Action has been initialed 
to set right the deterioration in their financial position/opera- 
tonal deficiencies. 


(d) Banks should set up an institutional frame-work 
for redressnl of grievances of SSI umts. An 
‘Ombudsman’ type of authority may bo set up for 
this purpose. 

9.29 Action has already been initiated on these recom¬ 
mendations as set out in Section 1 of the Report. 

X. C O-OPER AT IVK BANKS 
Licensing of New Urban Co-operative Banka 

10.1 The recommendations of the Committee on Licensing 
of New Urban Cooperative Bonks (Chairman: Shri S. S. 
Mara the), were set out in the previous year's Ann ual Report. 
The Reserve Bank has since accepted the recommendations 
of the Committee with certain modifications. Fresh entry 
point and viability norms have accordingly been stipulated. 
The thrust of the new policy is towards a need based and 
healthy growth of such banks. The revised viability norms 
wtll have to be attained within a time-frame of three years. 
However, certain relaxations have been made in the entry 
point norms for new urban co-operative banks in (he least 
developed, tribal and desert areas and less developed States 
as also for banks organised by women and scheduled castes/ 
scheduled tribes. Banks operation in metropolitan/urban/ 
semi-urban centres will be allowed to extend their area of 
operation to the respective peripheral rural areas for the 
purpose of meeting the nori-ugricultural financial needs of 
their members. Norms for issue of licenses to the existing 
unlicensed urban co-operative banks have also been relaxed 
and those for inclusion of urban banks in the second schedule 
to the Reserve Bank of India Act. 1934, are proposed u> 
be-revised. 


10.2 Weak and non viable banks would be sought to be 
tveeded out by merger/amalgamation with stronger units 
and/or liquidation. State Governments have been advised to 
initiate measures in co-ordination with the Reserve Bank in 
this regard. State Governments are also being advised to 
promote appropriate amendments to State Co-operative F.o- 
cjeUes’ Law to impart true democracy and autonomy in the 
functioning of the co-operatives alongside self-regulation and 
responsible action. Suitable legislative amendments to the 
Banking Regulation Act, 1949 (as applicable to co-operative 
societies), would be suggested to facilitate mercer /amalgama¬ 
tion of weak urban banks. 


10.6 The Reserve Bank Issued directions to four primary 
urban co-opertive banks under Section 35A of the Banking 
Regulation Act, 1949 (as applicable to co-operative societies), 
placing restrictions, among others, on the maximum amounts 
of withdrawal of deposits, on the grant/renewals of loans 
and advances and incurring expenditure beyond specified 
amounts. Besides, show cause notices were issued ta two 
banks for unsatisfactory working to the detriment of the 
interest of the depositors under the provisions of the Banking 
Regulation Act, 1949, and for cancellation of license to carry 
on banking business in India. In respect of six urban co¬ 
operative banks, the Managements, i.e., the Boards of Direc¬ 
tors, have been superseded. On the recommendation of the 
Reserve Bank, six banks were placed under order of mora¬ 
torium by the Government of India during the year 1992-93, 
and all these banks were amalgamated/cleared for amalga¬ 
mation with other strong units. 

Reforms in the Co-operative Sector 

10.7 Apart from proscribing entry point, viability norms 
and the guidelines relating to their operations, the Reserve 
Bank also placed on urban co-operative banks stipulations in 
respect of income recognition, classification of assets and 
provisioning on the lines stipulated for scheduled commercial 
banks, with suitable modifications which may be implemented 
in a phased manner over a period of three years commencing 
with the accounting year beginning April 1, 1992. Accord¬ 
ingly, the Reserve Bank issued detailed guidelines on February 
9, 1993, advising all primary co-operative banks to ensure 
that necessary provisions against substandard assets, doubtful 
assets and loss assets, are reflected In their profit and loss 
accounts and balance sheets from the accounting year endine 
March 31. 1993. 

Refinance to Urban Co-operative Banks 

10.8 The Reserve Bank continued to extend refinance faci¬ 
lities to eligible unban co-operative Tanks in respect of thdr 
advances to small and tiny industrial units at the Bank Rate. 
During the financial year 1992-93. 20 primary co-operative 
banks were sanctioned credit limits aggregating Rs. 10.641 
crore. The outstanding amount against these limits stood 
at Rs. 7.19 crore as on March 31, 1993. 


Branch Licensing Programme 

10.3 Under the Branch Expansion Programme for the urbar 
co-operative banks covering the three-year period 1991—94 
permission for opening of. branches Is being issued to thosi 
licensed banks which meet the following requirements: (i 
he banks are financially viable, (ii) the banks have deployed 
the stipulated level of credit to priority sector, (iii) the Tank' 
have overdue* within the prescribed limit, (iv) the banks hav< 
submitted proper compliance to ,the findings of the inspectioi 
reports, and (v) violations of directives, which are points 


Co-operative Development Fund 

10.9 To help improve the management systems and skills 
in co-operative banka, as contemplated in the Union Budget 
1993-94, a Co-operative Development Fund under the uegis 
of N6BARD has been set up with rm initial corpus of Rs, to 
crore. 

Computerisation in Urban Co-operative Banks 

10.10 While accepting the reccmmendailon made in tbe 
Marathe Committee Report with reaard to computerisation 
in urban co-operative banks, the Reserve Bank, on June 74. 
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1993, advised all urban co-operative banks, particularly those 
having working capital of Rs. 5 crore and above, to take 
appropriate measures for computerisation of their operations 
so as to render better customer services, enhance profitability 
and improve their overall efficiency. 

Advances against Security of Gold Bonds, 1998 and 10 per 
cent Relief Bonds, 1993 

10.11 The Reserve Bank, on June 2, 1993, permitted urban 
co-operative banks to sanction advances against the security 
of Gold Bonds, 1998, and 10 per cent Relief Bonds, 1993. 
While tli* interest rate on such advances would depend on 
the directives on adavnees issued hj the Reserve Bank from 
time to time, the banka should also satisfy themselves ubont 
the genuineness of the credit needs of live borrower and 
proper end use of the funds lent. 

Exemption of SCBs from Sub-Sections 1 and 1A of Section 
42 of the RBI Act, 1934 

10.12 The Reserve Bank has exempted all scheduled state 
co-opertive banks (SCBs) from the provisions of the proviso 
to sub-sections 1 and 1A of Section 42 of the Reserve Bank 
of India Act, 193-1, for a further period of two years up to 
December 31, 1994. Accordingly, cash reserves tojbe main¬ 
tained by such banks will continue to bo 3.0 per cent of 
their demand and time liabilities. 


XI. DEPOSIT ACCEPTANCE BY NON-BANKING 

FINANCIAL AND NON-FINANCIAL COMPANIES 

Working Group on Financial Companies 

11.1 The Narasimham Committee had recognised that non- 
banking financial companies would necessarily have to be 
integrated within the mainstream of the overall financial 
sector reform. The Committee observed that prudential 
norms and guidelines in respect of conduct of business should 
also be laid down for these companies and a system of off¬ 
site luporvision based on periodic returns should be instituted 
within the purview of the agency which is proposed to bo 
set up to supervise the entire financial system.. In order to 
prepare a programme of reform for the financial companies, 
the Reserve Bank constituted a Working Group in May 1992 
under the Chairmanship of Dr. A. C. Shah and the Group 
submitted its report in September 1992. The Working Group 
has provided a comprehensive framework of reform of the 
financial companies and has sought to strengthen the com¬ 
panies by laying down prudential norms. The major recom¬ 
mendations of the Group are set out below: 

(1) Categorvwlso classification of financial companies may 
be abolished and uniform regulations may be applied 
to all financial companies. 

(ii) Regulatory attention by the Reserve Bank may be 
confined to companies with net owned funds of 
Rs. 50 lakh and above. 

(ill) As regards new financial companies, entry norms, viz., 
minimum net owned funds of Rs. 50 lakh and a 
cooling period before accepting deposits, have been 
proposed by the Group, 

(iv) The regulations should be on the asset side, such 
as, limit on credit concentration, prohibiting invest¬ 
ments in undesirable activities, etc. 

Cv) Capital adequacy standards may be laid down based 
on risk assessment of assets and credit conversion 
factors for off-balance sheet items. 

(vf) The ‘exempted’ category of deposits should be re¬ 
moved and all deposits should be brought under 
regulatory framework. A clear distinction should be 
made between deposits and borrowings from banks/ 
institutions. 

(vii) Non-bonking financial companies may he allowed to 
accept deposits for a period ranging between 12 


months and 84 months. Furthermore, so long as 
interest rates on bank deposits arc regulated, interest 
rates on deposits accepted by non-banking financial 
companies should be 2. or 3 percentage points more 
than those offered by commercial banks. 

(viil) Prudential norms for income recognition, transparency 
of accounts and provisions for bad and doubtful 
debts, may be prescribed. 

11.2 Theie are also a few other recommendations, such as, 
formation of a self-regulating organisation, compulsory credit 
rating after five years, initiating public awareness programme 
for educating the depositors, etc. 

11.3 The Reserve Bank has, in principle, accepted ihe 
recommendations of the Shah Working Group with some 
modifications. As the teform process is likely to require 
adjustment by the financial companies, the measures were 
proposed for implementation in a phased manner. Accord¬ 
ingly, the Bonk introduced a number of changes In tho Direc¬ 
tions with effect from April 12, 1993, the main gist of which 
Is set out below. 

11.4 As part of the measures in the first phase, the Bank 
made certain changes in the Directions issued to the non¬ 
banking financial companies in April 1993 nnd amended 
thereafter in May 1993, The duration of deposits of all 
non-banking financial companies (NBFCs) has been uniformly 
stipulated at a minimum of 12 months and a maximum of 84 
months; this has implied that tho maximum for residuary non¬ 
bunking companies has been reduced from 120 months to 
84 months while the minimum for all other financial com¬ 
panies has been reduced from ‘over 24 months’ to 12 months. 
The rules legarding premature deposits has been revised in 
tune with the bringing down of the minimum period of 
deposits. Thus, this brings into alignment the maturity range 
of deposits of different types of companies. Inter-corporate 
deposits/borrowings, monies received from directors and share¬ 
holders of private limited companies and monies raised 
through Issue of debentures cr bonds secured by mortgage of 
immovable property, which were hitherto in the exempted 
category of deposits, have been brought under the purview 
oT the Bank’s Direciions. However, Inter-corporate deposit* 
accepted by the financial companies up to a period of 12 
months to the extent of two times their net owned funds 
will not be subjected to the stipulations regarding Interest 
rate and minimum period. Hire purchase financo and equip¬ 
ment leasing companies will he required to maintain liquid 
assets ut 10 per cent of deposits. Loan and investment com¬ 
panies, in respect of which no liquid assets requirements were 
stipulated earlier, will be required to maintain liquid assets to 
the extent of 5 per cent of their deposits, Half of the liquid 
assets, J.e„ 5 per cent of the deposits in the case of equip¬ 
ment leasing and hire purchase finance companies 
and 2,5 per cent of the deposits in the case of loan and invest¬ 
ment companies are required to be maintained in the form of 
Government securities and/or Government guaranteed bonds. 
The residuary non-bunking companies will also have to main¬ 
tain h minimum investment in Government securities and/or 
Government guaranteed bonds to the extent of 10 per cent 
of their deposit liabilities, within the limit of 70 per cent 
investment in approved securities. The non-banking financial 
companies and residuary non-banking companies which have 
not attained the prescribed liquidity ratios have been allowed 
time up to the end of March 1994 to attain these stipulations. 
All financial companies including residuary non-banking com¬ 
panies which have net owned funds of Rs. 50 lakh ond 
over, have been required to register themselves with the 
Reserve Bank. The registration would, ifi due course, be 
vital for companies expanding their operations. 

11.5 The other recommendations of the Working Group 
will be implemented in a phased manner, and legislative 
changes ns required will be suggested to the Government. 

Directions Issued to Residuary Non-Banking Companies 

11.6 Residuary non-banking companies, which generally ac¬ 
cept deposits under cer(ain schepies, are governed bv a set 
of Directions known as Pesidnary Non-Banking Comnanie* 
(Reserve Bank) Directions, 1987 As most of the residuary 
non-banking companies do not have adequate net owned 
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funds (vis-a-vis the Quantum of their deposits), unlike the 
Directions issued to financial and miscellaneous non-banking 
companies, these Directions stipulate that at least 10 per cent 
of their deposit liabilities should be kept in fixed deposits 
with public soctor banks and another 70 per cent of the 
deposit liabilities should be held in. the form of approved 
securities, The constitutional validity of these Directions had 
been challenged by some of the residuary non-banking com¬ 
panies. Some of these companies also were not showing their 
entire liability to the depositors and were transferring a por¬ 
tion of the deposits to (heir profit and loss account for the 
purpose of meeting their revenue expenditure. The Supreme 
Court in its judgment dated January 30, 1992, upheld the 
validity of the Directions. The Court also ruled that the 
residuary non-banking companies cannot use any portion of 
the deposits for meeting their working capital expenses. Even 
after this judgment, it was found that some companies have 
started the piactice of collecting substantial amounts from 
their depositors in the name of processing/maintenance char¬ 
ges. The Punk has amended the Directions issued to the 
residuary non-banking companies prohibiting these companies 
from collecting such charges. One of the companies hat 
challenged these amendments and (lie matter is presentlv 
being heard in the Calcutta High Court 

Chit Eunds Act, 1982 

11.7 As mentioned in the previous Report, the Act has so 
far been brought into force in 19 States /Union Territories. 
The other States and Union 3 errilories are being urged to 
frame rules for bringing the provisions of the Act into force. 
Here again, the validity of the Chit Funds Act was challenged 
in different courts and the Supitme Court; the case was 
heard in the Supreme Court in November 1992 and the Court 
has, in its judgement dated July 13, 1993, upheld the validity 
of the Act in its entirety. 

Acceptance of Deposits by Unincoiporated Bodies 

11.8 The number of States/Union Territories which had 
issued notifications authorising suitable officers to take action 
against unincorporated ltodies as envisaged in Sections -13 f 
and 58E of the Reset ve Bank of India Act, 1934. remained 
unaltered at 30. The total lumibei of unincorporated bodies 
which had to pay hues was six; one case has been quashed 
by the concerned High Court, 

11.9 The constitutional validity of the stipulations regard¬ 
ing the ceiling on the number of deposit accounts to be 
accepted by individuals, firms and other unincorporated bodies 
as governed by Chapter 11I-C cf the Reserve Bank of India 
Act, 1934, was challenged, but the Supreme Court, in its 
judgment dated February 5, 1993, has upheld the constiutional 
validity of Chapter I1J-C ot the Act. 

XII. DEPOSIT INSURANCE AND CREDIT GUARANTEE 
CORPORATION AND REFORM OF THE 
INSURANCE SECTOR 

12.1 A substantial enhancement cf the insurance cover per 
depositor in an insured bank from Rs. 30,000 in vogue since 
July 1980 to Rs. one lakh effective May 1, 1993, was the 
significant development of the yen under review. This was 
in response to the demands for increasing the then existing 
insurance cover and the need for maintaining the confidence 
of tho public in the banking system in the context of prudential 
norms that are bein^t put in place. The rate of insurance 
premium has been raised from 4 paise to 5 paise per annum 
per Rs. 100 with effect from July 1. 1993. The total number 
of insured banks stood at 1,931 as on March 31, 1993, con¬ 
sisting of 80 commercial banks, 196 regional rural banks 
Hnd 1,655 co-operative banks, As against the insurance pre¬ 
mium of Rs. 105.97 crore received during the year ended 
March 1993, the Corporation paid Rs. 38.99 crore towards 
settlement of claims /as 'on account' payment In respect of 
one commercial bank and two co operative banks. 

12.2 As indicated in the previous year’s Report, the Cor¬ 
rection terminated three out ot its guarantee six credit 
schemes with effect from April 1, 1992, as there were nil/ 
negligible guaranteed advances, persistent defaults In payment 
of guarantee lee by participating institutions, etc. Thus, only 


three schemes are in operation, viz.. Small Loans Guarantee 
hefieme, 1971, Small Loans (Co-operative Banks) Guarantee 
Scheme, 1984 and Small Loans (Small Scale Industries) Gua¬ 
rantee Scheme, 1981. The priority sector advances guaran¬ 
teed under these three schemes amounted to Rs. 43,605.50 
crore as on March 31, 1992. During the current year, the 
guarantee claims receipt at Rs. 1,143.27 crore far outstripped 
the guarantee lee receipt at Rs. 702.78 crore thereby leaving 
a shortfall of the order of Rs. 440.49 crore. The guarantee 
tee receipts fell short of the guarantee claims receipts tor 
the third consecutive year. Since this had been adversely 
affecting tho operational viability of the existing guarantee 
schemes, the Corporation had to enhance the guarantee fee 
rate for the Small Loans Guarantee Scheme, 1971 from 
1.5 per cent to 2.5 per cent per annum with effect from 
April I, 1993. The rate for the two other schemes however, 
has been left unchanged at 1.3 per cent per annum, 

12.3 As discussed earlier, a number of initiatives in the 
area -of financial sector reforms covering tho banking sector 
and the capital market have been taken, aiming at creating 
a more efficient and competitive financial system moulded 
for the economy consistent with ongoing structural changes. 
Insurance i» an Important segment of the overall financial 
system and it has been felt necessary to address the need 
for similar reforms in this sector. The Government has, 
therefore, appointed a ‘Committee on Reforms in the Insur¬ 
ance Sector’ (Chairman; Shri R. N. Malhotra) on April 2, 
1993, to go into these issues in-depth and make suitable 
recommendations with the following terms of reference . 

(i) To examine the structure of the insurance industry 

as it lias evolved within the existing framework and 
to assess its strengths and weaknesses in terms of 
the objective of cieating an efficient and viable 
insurance industry providing a wide reach of insur¬ 
ance services and a variety of insurance products with 
a high quality of service to the public and serving 
as an effective instrument for mobilisation of finan¬ 
cial resources for development. 

(ii) To make recommendations for changes in the struc¬ 

ture of the insurance industry, as well as the general 
framework of policy keeping in mind the structural 
changes currently underway, in other parts of the 
financial system and in the economy, 

(iii) To make specific suggestions regarding Life Insurance 
Corporation of India and General Insurance Cor¬ 
poration of India, which would help to improve the 
functioning of these organisations in the changing 
economic environment and to make recommenda¬ 
tions for strengthening and modernising the regu¬ 
latory system in tune with changing requirements. 

(iv) To review and make recommendations on the role and 

functioning of surveyors, intermediaries and other 
anciliaries of the insurance sector. 


(v) To make recommendations of such other matters as 
the Committee consider relevant for the health and 
long-term development of the insurance sector or 
which are consequential on other recopuRendation* 
made by the Committee, including changes in legis¬ 
lation where necessary. 

12.4 The Committee is expected to submit Its report witbin 
six months. - —' 


XIII. EXCHANGE MANAGEMENT AND EXCHANGE 
CONTROL 

13.1 During 1992-93, there were two major developments 
of importance in the area of exchange management and 
control. First, the Foreign Exchange Regulation Act, 1973 
was amended, initially through an Ordinance promulgated in 
January 1993 which was subsequently repealed and replaced 
by the Foreign Exchange Regulation (Amendment) Act of 
1993 on April 2, 1993. The Amendment Act, however, is 
deemed to have come into force from tho duto on which 
the Ordinance was issued, viz., January 8, 1993, Second, 
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a market-based unified exchange rate system was introduced 
with effect from March i, 1993, which has been dealt with 
in detail in Part I of the Report. 

Foreign Exchange Regulation (Amendment) Act of 1993 

13.2 Mention was mode in the previous year’s Report about 
the Government’s intention to undertake a comprehensive re¬ 
view of the Foreign Exrhange Regulation Act (FERA), 1973 
to simplify and remove regulations hindering free How of 
foreign capital into India as also Investments by Indian com¬ 
panies in joint ventures overseas, Accordingly,, comprehensive 
amendments have been effected to the FERA 1973, under 
the following broad categories ; 

(i) Amendments were made to some of the provisions 
overning the operations of ‘FERA companies’ in 
ndia, with tho result the restrictions placed on 

these companies under FERA, 1973 have been re¬ 
moved. FERA companies thus have been placed 
on par with domestic companies that do not have 
any foreign equity participation or have foreign 
equity participation up to a level of 40 per cent 
and do not attract the restrictive provisions of 
FERA, 1973. 

(ii) A number of provions imposing, restrictions whiih 
were considered repugnant in the context of the 
ntove towards convertibility of the rupee were amend¬ 
ed or deleted. The deletions, of the provision relat¬ 
ing to payment of hotel bills in India by foreigners 
compulsorily in forefgn currency, the provision back¬ 
ing the rt studious cn payment in rupee for travel 
to/from India on behalf of non-residents are some 
of the important developments in this regard. 

(iii) Certain provisions relating to the enforcement of the 
Act were amended with a view to preventing harass¬ 
ment of persons suspected of having committed vio¬ 
lations of the provisions of the Act. 

(Iv) Two new provisions, viz., Sections 18A and 73A. 
were introduced with a view to providing better 
regulation of export cf goods on lease or hire and 
ensuring better compliance, by authorised dealers 
(ADs), in the matter of submission of reutrns to 
the Reserve Bank and in the matter of compliance 
with directions issued by the Reserve Bank, res¬ 
pectively. The latter Section empowered the Reserve 
Bank to impose penalty on ADs without prejudice 
to tho powers and jurisdiction of the Enforcement 
Directorate. 
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for the purpose of medical treatment were further liberalised 
and the procedure hud documentation were simultaneously 
simplified. ADs have been empowered to deal with all these 
applications directly, without seeking tho approval of the 
Reserve Bank. 

General Permission In Select Ateas 

13.5 Reseiva Bank has granted general permission to NRls/ 
overseas corporate bodies (OCBsj to make investment in 
India on non-repatrafion basis subject to certain considerably 
liberalised conditions. In order to reduce specific reference to 
the Control in respect of matters relating to the liberalisation 
of the opening and maintenance of ordinary non-resident 
rupee accounts (NRO accounts) with banks in India, these 
accounts have also been permitted in the names of all 
non-residents (and not merely N'RIs). The regulations relating 
lo these accounts have been greatly simplified, eliminating 
totally the process of references to the Control. The earlier 
guidelines for opening branch offices in India by foreign 
companies have been substantially liberalised, along with 
widening of areas of opertaion. 

13.fi Government has grunted general permission to resi¬ 
dents to hold foteign currency /currencies up to a total value 
equivalent of US dollar 500 for numismatic purposes. 

Exemption from Declaration /Surrender of Foreign Currency 
Assets by Returning Indians 

13.7 Indian nationals and foreign nationals of Indian oridin 
were requited to declare to the Reserve Bank all their foreign 
currency assets, acquired while they were non-residents, on 
their return lo the country permanently. They were also re¬ 
quired to close down their bank necoonts abroad and wero 
permitted to hold other forms of foreign currency assets 
only with the permission of the Reserve Bank subject to its 
terms and conditions. Where such persons desired to Continue 
to mlantain foreign currency accounts abroad, had to obtain 
permission fiont the Bank. Non-residents with a minimum 
s ay abroad for u period of one year have now been exempted 
front declaring iheir foreign currency assets to the Reserve 
Bank even after their return to the country permanently and 
have been permitted to utilise them w'ithout any restrictions. 
I he facility includes switching of their foreign investments, 
investing abroad of the income earned on their legitimately 
acquired foreiijn assets. As an incentive, such persons bring¬ 
ing their foreign currency funds into the country have also 
been permitted to maintain foreign currency accounts with 
banks in India (Resident Foreign Currency Accounts), and 
utilise the funds in such accounts freely without any ex¬ 
change control testrictions. 
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Simplification of Procedures under FERA 

13.3 Yet another important step facilitating the amend¬ 
ments was the simplification of procedures and documenta¬ 
tion and delegation of greater authority to ADs in several 
areas of remittances such as, (i) surplus collections of foreign 
airline companies operating In India, (ii) remuneration pay¬ 
able to foreign technicians engaged by Indian companies, 
(iii) advance remittances for import of prods, and (iv) remit¬ 
tances for various sundry purposes like advertisements, mem¬ 
bership fees, examination fees, and legal expenses, The regu¬ 
lations relating to the provision of forward exchange cover 
by ADs were further liberalised and ADs have been em¬ 
powered to provide forward exchange cover to foreign investors 
for their direct investments in Indian companies, in respect 
of dividends clue to them on their shareholdings and to 
residents in tespect of balances held in bank accounts, with 
ADs in India, designated in foreign currencieis. Remittances 
of dividend lo the foreign investors in respect of their share¬ 
holdings in FERA com names, which earlier required authori¬ 
sation of the Reserve Bank, are now permitted to be effected 
directly by the ADs. 

13.4 The regulations relating to travel abroad for business 
visit including travel abroad of delegations sponsored bv 
trade bodies -aidi us. Associated Chambers of Commerce and 
Industry of India, Federation of Indian Chambers of Com¬ 
merce and Industry, etc., for participation in conferences/ 
seminars, undertaking study tour, training higher studies and 


I iheralised Baggage. Rules 

13.8 The Government has reduced tho rate of customs 
duty applicable to 3’ specified baggage items from 255 per 
cent pitv,tiling earlier to 150 per cent ad valorem. There is 
no prescribed condition relating lo minimum stay abroad for 
available the concessional rates and the total value of goods 
" hieh will be eligible for these rates has been fixed at 
Rs, 1.50 lakh. 


Developments in the Domestic Foreign Exchange Market 

13.9 There have also been r number of developments in 
(he domestic foreign exchange market. As already mentioned, 
the regulations relating to the provision of forward exchange 
cover by ADs have been telexed. They are now permitted, 
(tl lo provide forward cover fot all genuine transactions: 
(,i) to provide cover for longer periods, i.e., even beyond 
180 days, on outright baris without going in for periodic 
rollovers afler obtaining Reserve Bank's approval; (iii) to 
undertake fullv covered swaps in any convertible, currency, 
against one of the FCNR currencies, with NRI depositors; 
and (iv) (o do such swaps between two FCNR currencies. 

13.10 In order to ease the pressure on the rupee, hauls 
!■ we been advised that the overnight oversold position in the 
Rupee should not exceed l.'S $ one million or its equivalent 
ns at the close of business .each day. For the purpose of 
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thii limit, however, customer purchases and foreign currency 
purchases for vostro funding are excluded. 

Foreign Investment 

13.11 During the year, foreign investment proposals in 
high priority areas were freed o£ non-tariff restrictions em¬ 
bodied in export obligations to balance dividend repatriation 
(except for 22 consumer goods industries). Keeping in view 
the ever-expanding ftonlic.is of global technological progress 
in the field of computers, an Electronic Hardware Technology 
Park (EHTP) Scheme was introduced which provides for 100 
pel cent foreign equity participation, duty-free import of 
capital goods and a five-year tux holiday relating to corporate 
and income lax. One hundred per cent foreign equity partici¬ 
pation in power general ion was also permitted. Indian firms/ 
companies are now free to engage the services of foreign 
technicians without seeking permission of the Reserve flank 
provided, the terms of their engagement conform to certain 
specific guidelines. ADs aie now permitted to offer forward 
cover to their resident corporate clients in respect of amount 
of dividend due to their overseas investors oh account of 
direct foreign investment in India, subject to certain condi¬ 
tions. Reservations for the public sector in the area of mining 
and mineral extraction were done away with. The new Na¬ 
tional Mineral Policy envisages foreign equity participation 
up to 50 per cent in Indian companies engaged in mining 
activities and even hevond in the case of non-captive mines, 
on a case-Ay-CHse basis. 

13.12 The foreign colluboiatioiis approved during the sec¬ 
ond year of the past-liberalisation period especially those 
approved by Reserve Hank and the Foreign Investment Pro¬ 
motion Board fFIPB) registered manifold increases. Such 
approvals by all the institutions increased to 1,520 in 1992 
from 950 in 1991. Of these, the break-up of the total num¬ 
ber of foreicn collaborations approvals involving foreign equity 
are: Reserve Bank (251 for foreign equity worth Rs. 7,8 
billion); Secretariat for Industrial Approvals (243 for foreign 
equity worth Rs. 4.2 billion) and FIPB (198 for foreign 
equity worth Rs, 20.9 billion). During 1993 (up to cnd-June 
1993), total number of foreign collaborations approved by 
all agencies referred to above stood at 673, of Which 333 
foreign collaborations involved foreign investment worth 
Rs. 39.5 billion. 

13.13 To attract substantial foreign investment and also to 
guarantee protection and repatriabihty thereof, the Govern¬ 
ment of India signed the Multilateral Investment Guarantee 
Agency (MIGA) convention. The Government has indicated 
willingness to enter into bilateral negotiations on this issue. 

Guidelines for Investments in Primary and Secondary Markets 
for Foreign Institutional Investors 

13.14 As part of the ongoing process of developing a 
market-friendly environment for foreign investment, guidelines 
have been set out for foreign institutional investors (Fils), 
i.e. pension funds, mutual funds, asset management com¬ 
panies. investment trusts, nominee companies and corporate 
or instilutiomil portfolio managers. The mairi guidelines are 
the following : Fils havo been allowed to invest in all the 
securities traded in the primary and secondary markets. Fils 
would be required to obtain an initial registration with SEBI. 
before any investment is made by them in the securities of 
companies listed cm the Stock Exchanges in India which 
are defined to include the OTC Exchange of India, Shire, 
there are foreign exchange controls in force, Ffls along with 
their application for initial registration: with SEBI file an¬ 
other application addressed to Reserve Bank for seeking vari- 
out permissions under FERA in a specified format Reserve 
Bank's general penrussion would be obtained bv SEBI before 
granting initial registration, both under a single window. 
FITs seeking initial registration with SEBI shall be required 
to hold a registration from the Securities und Exchange Com¬ 
mission or the regulatory organisation for lhe. stock market 
in the country of domicile /incorporation of the F1I. SEBI’s 
initial registration would he valid for five years and could 
be renewed. 

13.35 The general permission from Reserve Bank, as per 
the guidelines, would enable the FII to (i) open foreign 


currency denominated accounts in a designated bank; (li) open 
a special non-resident rupee account to which would be 
credited all receipts; (iii) transfer sums from the foreign cur¬ 
rency accounts to the rupee account and vice versa; fiv) make 
investments in the securities in India out of the balances in 
the rupee account; (v) transfer repatriable (after fax) proceeds 
from the rupee account to the foreign currency account; 
(vi) repatriate the capital, capital gains, dividends, interest 
income, etc., and (vii) register Fils' holdings without any 
further clearance under FERA. 

13.16 The guidelines also state that there would be no 
restriction on the volume of investment for the purpose of 
enlrv of Fils in the primary /secondary market. Also, there 
would be no lock-in period prescribed for the purposes of such 
investments made by Fils. Portfolio investments of Fils 
in primary or secondary markets will, however, be subject 
to a ceiling of 24 per cent of issued share capital for the 
total holdings of all registered Fils, in any one company. 
The holding of a single FII in any company would also be 
subject to a ceiling of 5 per cent of total issued capital, und 
for this purpose, the holdings of an FII group will be counted 
as holdings of a single FII. 

13.17 According to the guidelines; disinvestment will he 
allowed only through stock exchanges in India. All second¬ 
ary market operations of l-lls would be conducted only 
through the recognised intermediaries on the Indian Stock 
Exchanges. A registered FII can appoint as custodian an 
agency approved by SEBI to act as a custodian of securities 
and for confirmation of transactions in securities, settlement 
of purchase and sale and for information reporting. 

13.18 Fils bn vie to pay at present a concessional tax rate 
of 10 per cent on long-term (more than one year) capital 
gains and 30 per cent on short-term capital gains. A tax 
rate of 20 per cent on dividend and interest income also 
compares well with similar tax rates in other countries. 

Introduction of Stock invest Facility in Primary Capital 
Market for NRls/OCBs 

13.19 Stock invest facility has hitherto been provided bv 
ADs to residents. ADs have now been allowed to issue 
Stock invest with certain conditions to non-residents of Indian 
nationality /origin and overseas corporate bodies predominant¬ 
ly owned by such persons. NRIs and OCBs could thus avail 
of the facility to apply for shares/debentures w ith repatriation 
benefits. 

Investments Abroad by Authorised Dealers 

13.20 H was mentioned in the previous year’s Report that 
ADs were permitted to maintain a few new foreign currency/ 
external deposits such as, Exchange Earners Foreign Currency 
(EEFC> Resident Foreign Currency (RFC) Accounts and that 
they wore allowed to maintain such accounts in foreign cur¬ 
rencies and manage the foreign currency funds wUh prudential 
norms. However, they were not permitted to invest the foreign 
currency balances abroad, The Reserve Bank has since permit- 
led the ADs with effect from August 16, 1993 to invest tliei”' 
funds held in all foreign currency accounts in their books, 
in treasury bills and with banks abroad rated for short-term 
obligations as A1 -4- by Standard and Poor or PI by Moody’s, 
They have also been allowed to lend the foreign currency 
amounts standing in their FF.FC and RFC accounts to rc>i- 
dcii's inwards their genuine foreign exchange requirements 
as in the case of fund:; mobilised under FCNR (Bank-) 
Scheme. However, the ADs have been advised to ensure 
that the maturities of such deposits and placements, ate taken 
into account alongwith the maturities of fore : gn exchange 
transact ions for computing ears and that the aggregate gup 
limits .-re not exceeded. They have to ensure that invest¬ 
ments are made in such a manner that the deposit liabilities 
are promptly met on maturity /demand. The details of invest¬ 
ment in treasury hills t nd deposits placed abroad rs well as 
the total balances held by customers in their foreign currency 
accounts are required to he reported periodically. 
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Forcign Exchange Rate Quotations--Switchgear to Direct 
Quotation System 

13.21 Reserve Bank and ADi have for been using the 
indirect quotation system for their sale /purchase transactions 
in foreign exchange. In exercise of the powers conferred by 
Section 4B of the Reserve Bank of India Act, 1934, Govern¬ 
ment vide their Order F. No. 4f4) FEB-1193 dated May 
2M, 1993, hate decided to switchover to direct system ot 
quotation of exchange rates. Accordingly, with effect from 
August 2. 1993, the Reserve Bank expresses its exchange 
rates in terms of rupees per (JS dollar instead of US dollar 
per rupees 100. Simultaneously, the inter-bank and merchant 
quotations of the ADs arc also changed to direct quotation 
system. 


General Permission to Include a Non-Resident Holder 

13.22 With a view to simplifying the procedural formalities, 
general pf emission has been granted by the Reserve Bank 
to Indian companies to entei in its register/books overseas 
address of holder of any securities consequent on his becom¬ 
ing a non resident, provided the holder will not seek repat- 
n'ation of income/dlvidcnd or sale proceeds of the securities. 

13.23 NRIs can now convert their shareholdings into joint 
holding by adding therein the names of another NRI or 
resident Indian and add the names of NRIs in securities 
hold by them without Reserve Bank’s approval. General 
permission htw also been granted for transfer of shares by 
NRN to their close relatives in India subject to certain 
conditions. 

Extension of Facility to Open NRE/FCNR Account 

13.24 In view of the recent relaxations brought about in 
the policie; relating to exchange control and with a view to 
attracting more foreign investments to (Tie country, it has 
been decided to extend the facility of opening NRE/FCNR 
accounts at; well as making investments in shares and deben¬ 
tures of Indian companies under various investment schemes, 
available to NRN, to the foreign born spouses of NRIs! 
Accordingly, a spouse (not being a national of Pakistan and 
Bangladesh) of a citizen of India or of a person of Indian 
origin will henceforth be deemed to be person of Indian 
origin. 

Export and Import of Indian Currency 

13.25 It has been decided that any resident in India can 
take outside India (othei than to Nopal) and bring back 
into India. Indian currency up to an amount not exceeding 
Rs. 1,000 as against the earlier limit of Rs. 250, 

Investment by Nonresidents of Indian Nationality/Origin in 
Hous ng and Real Estate Development 

13.26 (i) With a view to further encouraging NRI invest¬ 
ment. it has been decided to allow existing or new private 

i or public limited companies engaged or proposing to engage 
m development of plots and construction of residential and 
commercial premises including business centres and offices, 
development of townships, urban infrastructural facilities! 
manufacturing of building materials, etc., to issue equity 
shares and convertible debentures to non-resident of Indian 
nationality/origin up to 100 per cent of the new issue wilh 
repatriation benefits. OCRs are, however, not eligible for 
this facility. 

<ii) Persons of Indian nationality /origin who were permit- 
md to acquire residential properties only on non-repatri uion 
basis are row allowed repatriation of original investment in 
equivalent foreign exchange in residential properties subject 
in a maximum of two houses provided the properties have 
r.ecn purchased on or after May 26. 1993. and the properf'ts 
are rot transferred or disposed of bv way of sale for a 
period of three years from the date of purchase. 


liii)i Geneial permission hat been granted to foreign citizens 
ol Indian origin, whether resident in India or not. and non- 
re .a,cut Indians 1 > acquire by way of purchase, inheritance 
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and transfer or dispose of by sale of commercial immovable 
property in India. Repatriation of original investment m 
equivalent foreign exchange is also allowed subject to certain 
conditions. 

tiv) General permission has also been granted under Section 
31(0 of FERA, 1973 to foreign citizens of Indian origin, whe¬ 
ther resident in India or not, to acquire, transfer or dispose 
of residential properties (upto 2 houses) situated in India! 
by way of gift from or to d relative wLio may be ari Jndian 
citizen or a person of Indian origin whether resident in 
India or not subject to the condition that gift tax, if any, 
will bo paid. The above general permission, however, is not 
available for acquisition of agricultural land/farm house/ 
plantation property situate in India. 

Silver Imports 

13.27 The Government of India notified on February 8, 
1993, a scheme to allow import of silver into the country on 
the lines similar to that of gold imports. The NRIs and 
Returnee Indian (after n slay of six months abroad) were 
allowed to bring ill 100 kilograms of silver as personal 
baggage after pay'np. in foreign currency, a duty of Rs 500 
per kilogram. 

XIV. ORGANISATIONAL MATTERS OF THE BANK 
Currency Chests 

14.1 The number of currency chests functioning in the 
country at the end of June 1993 stood at 4,016. The number 
of currency chests with State Bank of India and its Asso¬ 
ciates increased by 26 to 2,837. With 24 more currency 
chests, the number of chests with nationalised bank rose 
to 715. The chests maintained by Treasuries and sub-treasuries 
were 436 and those with the Reserve Bank and the Jammu 
and Kashmir Bank I.id. remained unchanged at 17 and 5, 
respectively. It was mentioned in the previous year’s Report 
that two private sector hanks have already established currency 
chests and with an addition of four more chests, six chests 
with the private sector banks have started operating during 
they year 1992-93. Four hundred und ninety four repositories 
maintained by the public sector banks were also functioning 
along with these chests, 

C urrency Management 

14.2 There was a margina' improvement in the availability . 
of fresh notes from the existing note printing presses at Nasik 
and Dewas. The banks had to salvage maximum number 
of reissuablc notes and effect diversion from surplus chests. 
Measures such as, further coinisation of lower denomination 
notes of Rupee one, Rupees two, and Rupees five, creation 
of additional capacities in the presses and introduction of a 
new family of notes of reduced sizes in the denomination of 
Rupees ten and above would augment the avaiinbility of 
fresh notes. The two new note press projects at Mysore and 
Salboni are getting into the finishing stages in respect of 
civil construction for the first line of production. 

Gold Management Division 

14.3 The role that gold played in the management of exter¬ 
nal payments crisis in early 1991 has underscored the need 
to mobilise domestic gold for external adjustment as 
veil as to evolve policies that improve the availa¬ 
bility of gold within the countty through legal 
channels. It is in this context measures such as, the libera¬ 
lisation of gold and silver imports and issues like market 
regulation, augmentation of assaying and refining capacity 
in the country, and orientation of jewellery exports to inter¬ 
national markets need to be viewed. In response to the 
considerations underlying the importance of gold in Indian 
economv and possibilities of utilising it for external adjust¬ 
ment, the Gold Management Division has been formed in 
the Department of External Investments and Operations. The 
Division would, (i) keep (rack of the developments in the 
local and international bullion markets by collecting relevant 
data; (ii) examine the policy and developmental issues relating 
to bullion market in India and to make suitable recommen¬ 
dations; and tiii) devise schemes for mobilising idle gold from 
the puhlic. 
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Internal Debt Management Cell 

14.4 As monetary policy has to adapt itself to the- evolving 
economic environment by exercising influence on economic 
activity through indirect methods, the need for strengthening 
internal debt management policies and operations has become 
imminent, ft is in response to this need, that the Internal 
Debt Management Cell (IDMC) was constituted as an inde¬ 
pendent unit in the Reserve Bank with effect from October 
1, 1992. Its main objectives are : (i) to evolve appropriate 
policies relating to internal debt management as a part of 
the overall monetary policy and, in pursuance of this, to 
manage internal debt operations such as, open market opera¬ 
tions, market borrowings, Ways and Means advances to State 
Governments and other related matters; and fii) promote an 
active and efficient Government securities market. 

14.J As part of a move towards an active internal debt 
management policy, in 1992-93, the Central Government as 
part of its market borrowing raised resources through auctions 
of dated securities and 91 and 364-day Treasury bills. As 
mentioned in Section I, in a move towards developing an 
institution dedicated to developing the secondary market in 
Government securities and public sector bonds, it has been 
decided to set up a Securities Trading Corporation of India. 

Market Intelligence Cell 

14.6 The Janakiraman Committee on irregularities in Govren- 
ment securities* transactions recommended that the Bank 
should strengthen its market intelligence organisation so that 
early action can be initiated whenever warranted. Pursuance to 
• its recommendations, a Market Intelligence Cell (MTC) has 
been set lip in the Bank. The main objective of MIC is 
to keep itself abreast of market developments, MIC will 
gather information on areas of concern to the Bank. This 
unit will be in addition to the banking intelligence which 
would be handled by the Department of Banking Operation* 
and Development. 

Surveys Conducted by the Reserve Bank 

14.7 As referred to in the previous Report, the Survey 
of Foreign Currency (Non-Residcnt) and Non-Resident fHx- 
temal) Rupee Accounts was repented for the period Jiffy 1988 
to June 1991, whereby based on 453 sample branches, the 
estimates have been generated. The results are expeetd to be 
released shortly. The Reserve Bank also launched in July 
1992, the Census of Iudin’s Foreign Liabilities and Assets 
with March 31, 1992, as the reference date. The Census 
covered official sector comprising the Government of India 
and the Reserve Bank und non-official sector including private 
corporate enterprises including public sector undertakings, 
banks and insurance companies. 

Progress of Computerisation 

14.8 Use of computers and communication technology will 
have a major role to play im bringing about efficiency in 
customer services and operations and enhancing the profit¬ 
ability and viability of the banking industry. Significant pro¬ 
gress has already been achieved in computerisation of certain 
areas of banking. 

14.9 In respect of Restive Bank, the Internal Accounting 
and Currency Chest Accounting Modules were computerised 
already in the Issue Department at eight centres. As regards 
computerisation of payroll module, apart from five centres 
already operationalised! at other offices it is at various singes 
of operationalising. Tire pilot project for development of 
legal software on mini-computers installed in the t egal De¬ 
partment has been completed. Personal computers (PCs) have 
been installed in the Regional Offices of Department of 
Economic, Analysis and Policy at New Delhi. Calcutta, Jaipur, 
Ahmodabad und Madras, Regional Offices of Department 
of Banking Operations and Development at New Delhi, Cal¬ 
cutta Madras, Thiruvanunthapuram. Banealore, Hyderabad 
and Bombay. Department of Financial Companies fCentral 
Office Cell), Bombay and Press Relations Division. Bombay. 
Besides, three personal computers have been provided to Top 
Mnnagament of the Bank. Two personal computers are being 
linked to the mini-computer in Tsme Department, New Delhi 
for payroll processing. ALPMs fwith T.AN) have been ins¬ 
talled in Madras, Bombay, New Delhi and Hyderabad offices 


Software is ported and training hai been imparted. Test/ 
paraded runs have started. The application has since gone 
liv e at Madras. ALPMs (with LAN) will be sodn operational 
in the Deposit Accounts Department, Bangalore, Computeri¬ 
sation of SQL transactions fibs been made operational in 
Bombay and the 3GL transactions including interest calcula¬ 
tion lor both Central und State Government Joans at Bombay. 
Madras. Calcutta, New Delhi, Ahmedabad, Bangalore, Hydera¬ 
bad and Kanpur. Software packages have been developed 
and marie opertional for piocessing of auctions of 91-day 
Treasury bills and open market opertious of Internal Debt 
Management Cell. A software package is being developed 
for proccs; ing transactions in the Dealing Room of Depart¬ 
ment of Fvte'fnal Investments and Operations. The replace¬ 
ment of the present Cii-Horieywell Bull Mainframe Computer 
System in the Department of Statistical Analysis and Com¬ 
puter Services by a Statc-of-lhe-Art Computer System is 
expected to be completed by March 31, 1994. 

Computers: ition of Cheque Clearance 

14,10 As cheque clearing is a critical activity, the bank 
has been taking vigorous steps id the recent years to bring 
it increasingly under computerisation. The M 1 CR clearing 
has already been in opertion at all the four metropolitan 
centres since 1989. At seven other clearing houses managed 
by the Bs.nk, the settlement work has WM computerised. 
Settlement opertakms at 1) a rod A And Pbn'e clearing houses, 
which Are managed by the State Bank of India, htiVe also 
been computerised. 

l4v) 1 Tor speedy collection of outstatiOn cheques, from spe¬ 
cified centres, the Reserve Bank has interconnected, the fjotir 
metropolitan cities of Bombay, Calcutta, Delhi ahd Madras 
in two-way clearing. It .has als6 connected lour more cedr 
tres, viz., Ahmedabad, Bangalore, Hyderabad and Nagpur 
to the four metropolitan centres for one-way clearing. The 
concept of Regional Grid clearing, whereby commercially im¬ 
portant centres in the region are connected to the nearest 
Metropolitan centre in one-way clearing is being implemented 
in a phased manner. Kanpur has been connected to New x 
Delhi and Thiruvananthapuram to Bombay and Madras. 
Bnroda has been connected to all the four metropolises and 
Pune to Bombay. In the State of Tamil Nadu, as many as 
11 centres have been connected to Madras and there ts a 
plan to connect all district headquarters in the State to Madras. 

Telecommunication Network 

14.12 BANKNET, a dedicated communication network for 
the bunking industry, has expanded to Include 248 ports at 
seven centres, viz.. Bombay, Delhi, Madras, Calcutta, Hydera¬ 
bad. Bangalore and Nagpur. Consequent upon receipt of 
jiermission from the Department of Telecommunications 
(DOT), Government of India, to extend the network 10 Pune 
and Ahmedabad, BANKNET Is poised to increase its coverage. 
The network is being used for transmission of transfer res¬ 
ponding advices pertaining to inter-city clearing, funds transfer. > 
etc. , 

J4.13 While the BANKNET is playing a useful role, it 
has certain limitations such as, fi) free format messages 
bevond 4(H) bytes size cannot be sent across the network; 
(ii) absence of versatile file transfer system; (iii) vendor depen¬ 
dence for software development process, creation of new tern- , 
plates; and (iv) absence of batch output utility. A network 
called RBInel is being developed to overcome the limita¬ 
tions of BANKNET and enhance its utility. It is expected 
</> be operational in the next six months. This network will 
initially connect all Bank’s offices and will facilitate exchange 
of data, documents, etc,, of fairly large size among the Bank*#"” 
offices with required security features and will co-cxist with 
BANKNET. Tn .‘be first phase, UNTX Server, for RBInet 
will be installed in Bombay and Madras, 

14,1 J. During the vear under review, three more banks in 
India joined the SWIFT network, faking the total number of 
live users of the network in Tndia to 41. Due to the persistent 
and sustained efforts of the Bank. DOT accorded approval to 
the SWIFT user banks to link their important forex branches in 
Bombay and remote centres through PSTN and telex lines. 
The Reserve Bank has been monitoring the quick implemen- 
lalion of the approval of DOT to optimise the use of the 
network to offer better and faster customer service ;o the 
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clientele of the bank*. Within the Bank, the user depart¬ 
ment of SWIFT is the Department of External Investments 
and Operations. Attempts are being made to provide connec¬ 
tivity to Deposit Accounts Department, Bombay, to enable 
them to send all their forex messages llirough SWIFT which 
would substantially improve the present system of handling 
of forex message* at Deposit Accounts Department. 

OfF.co Automation 

14.15 Fax machines have been installed in all Offices/ 
Training Colleges of the Bank except in Srinagar Office. Fax 
modern cards have been installed in PC* at National Clearing 
Cell at Central Office and Bombay Regional Office, Public 
Debt Office, Bombay and Department of Statistical Analysis 
and Computer Services. 

Strategic Plan for Reserve Bank 

14.16 As referred to in the previous Annual Report, the 
Reserve Bank has undertaken a Strategic Planning Exercise 
during the year. The Internal Task Force with the guidance 
of the external consultants. M/s. A F. Ferguson prepared a 
draft plan document which outlines the strategic actious 
focussing on certain key thiust areas. 

Expert Committee on HRD 

14.17 The Expert Committee on Human Resources Deve¬ 
lopment (HRD) in Reserve Bank of India, (Chairman: Sbri 
S. S. Marathe, Director of the Central Board of the Bank) 
has made extensive recommendations covering all important 
aspects of HRD, viz, (i) direct recruitment of officers (ii) 
placement, (iii) promotion, (iv) training and (v) performing 
appraisal. The recommendations are under active conside¬ 
ration of the Bank's Management Committee. To begin with, 
the Bank have accepted for implementation one of the re¬ 
commendations relating to direct recruitment of officers and 
have diecided to relax, the age ceiling and waive the re¬ 
quirement of minimum period of service for staff members 
tfho wish to apply for the post of direct recruit in Grade ‘B’. 

L. K. Jha Memorial Lecture 

14.18 The second L. K. Jha Memorial Lecture on 'The 
Strategy of Economic Adjustment’ was delivered by Dr. Jacob 
A. Frenkel, Governor, Bank of Istacl, on November 30, 
1992 in Bombay. 

History of the Reserve Bank 

14.19 The compilation of the History of Reserve Bank of 
India covering the developments during the period 1931 to 
1967 is in progress under Ihe guidance of tie Committee of 
Direction. 


Development Research Group 

14,20 Mention was made in the previous year’s Report of 
the setting up of the Development Research Group (DRG) 
with a view to providing n forum for collaborative research 
effort between the Bank's professional staff and the academic 
and professional experts from outside the Bank. Six DRG 
Moihea have *o far been published and five ttnides are 
curranlly under preparation. 


c Indira Gandhi Institute at Development Research 

14.21 During the year under review, the Indira Gandhi 
Institute of Development Research conducted confer*aces and 
workshops on topics of policy options for econmic reforms 
environment and economic development, global environment 
facility, innovation and growth. The Institute which is con¬ 
ducting a four-year Ph.D. Programme in Development Policy 
since August 1990 enrolled the third batch of research 
scholars in August ]992. 
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Training 

14.22 Training and update of knowledge and adaptation to 
the new information technology and developments in both 
domestic and international fields, have assumed greater im¬ 
portance now than ever before. Realising this, the Bank’# 
training institutions introduced a variety of new programmes 
during Ihe year which bring into focus the implications of 
the emerging economic policies and reforms measures. 

Bankers Training College, Bombay 

14.23 The College conducted 104 programme* (Including 
eleven programmes in Hindi) benefiting 2,098 participants 
The total number of participants trained since its inception 
in 1934 rose to 45,872. 

14.24 The new programmes introduced by the College 
during the year were in seven different area# such as, Bank 
Profitability, Liberalised Exchange Control Policies, Manage¬ 
ment of Balance of Payments, Costing In Banks, Inspecting 
in Computerised Environment, Management of Public Issue* 
of Company Shares/Debentures and Role of Operating 
Agencies in Prepamtion of Rehabilitation Packages, All 
these programmes took into account the changes being effected 
in macro and micro-economic policies. The College also 
arranged seminars on Transparency of Balance Sheets of 
Commercial Bank#, Security Aspect* ip Bank* and Banking 
l aw and Practice. 

Rserve Bank Staff College, Madia* 

14.25 The College conducted 83 programmes during th« 
year, benefiting 1,853 employees. The total number of officer* 
trained since its inception in 1963 increased to 30,345. 

14.26 The College introduced a few new programmes, viz„ 
Computer Orientation Piogrammcs for Members of Faculty 
and Programmes for newly-promoted Assistant Treasurers, 
Computerisation of SGL Accounts in PDO, and Financing 
of Small Scale Industrial Unit*. 

College of Agricultural Banking, Pune 

14.27 During tho year, the College conducted 117 prog¬ 
rammes (including 21 programmes exclusively in Hindi) im¬ 
parting training to 2,572 officers. The total number of officers 
trained by the College since its inception in 1969 was 
43,050. 

14.28 During the year, the College conducted new prog¬ 
rammes on Monitoring and Fvaluation of Projects, Financing 
of Agm-Exports, Rural Finacing, SynihesVng Development 
Protential with Rural Credit, and Functional Programmes on 
Plantation and HorricnUnre, Financing of Fisheries Deve¬ 
lopment, Animal Husbandry, Financing of Non-Farm Sec¬ 
tor, Minor Irrigation and Rain-fed Agriculture. The Colleg# 
also conducted seminars on Credit Support for Sericulture 
Development, Bank Finance on Bio Technology Projects and 
Self-Help Groups, A programme on Management of Financing 
of Small Scale Projects’ wax conducted by the College during 
the year on behalf of the Arian and Pacific Regional Agri¬ 
cultural Credit Association. 


Zonal Training C#ot*e* 

14.29 During 1992-93, Ihe four Zonal Training Centre# of 
the Bank conducted 113 programmes in all, including prog¬ 
ramme on Computer Appreciation for Class III staff. The 
number of employees trained during the year was 1,839 in 
Class III and 184 in Class IV raising the total number of 
employee# trained so far to 41,841 and 3,168, respectively. 

Training in Commercial Banks 

14 30 Under the scheme of training of the Bank'* officer# 
in Grades A, B and C in commercial bank*. 124 office-*, 
in all, completed the training since its introduction in 1986. 
Ai present 31 officer? are undergoing training under tli# 
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scheme. During the year, one senior officer completed a six- 
month attachment to a commctcial bank. 

Deputation Officers fo r Training in India and Abroad 

14.31 The Bank deputed, in oil. 349 officers during 1992- 
93 to trailing programmes, seminar-- and coni ere nces orgsi- 
nised by various management/banking institutes in India. 

14.32 The Bank also deputed 38 officers for training/study 
lo banking and financial insti'.utions in 14 countries, the USA, 
UK, Switzerland, Germany, Japan, Thailand, France South 
Korea, Philippines, Zimbabwe, Malaysia, Austria, Singapore 
and Maldives. 

14.33 With four more officers selected for pursuing higher 
studies abroad, the number of officers availing the benefit 
under the Golden Jubilee Scheme for award of scholarships 
to the Bank’s officers for higher studies abroad, since its 
inception in 1985, rose to 28. 

Training Facilities to Foreign Bank Officers 

14.34 During 1992-93. altogether 95 officials from ten 
different countries viz., 36 from Sri Lanka, 7 from Kenya, 
12 from Uganda, 7 from Tanzania, 6 from Nepal, 4 from 
Ghana, 8 from Afghanistan, I from Zambia. 11 from Uzbe¬ 
kistan and 3 from Mauritius participated in the training/study 
facilities extended by the Bank. The total number of 
officers of foreign central/commercial banks trained since 
1981 was 908. 

Scheme of Sponsorship lor Ph.D, 

14.35 Under the Bank's scheme of sponsoring officers from 
the Department of Economic Analysis and Policy for M. Phil 
Ph.D. programmes during the year under review, three 
officers were sponsored for the Ph.D. programme at the 
Indian Institute of Technology, Bombay and two offlercs at 
the Indira Gandhi Institute of Development Research, 
Bombay. 

Training Computer Technology 

14.36 The Bunk’s scheme of incentives for acquiring quali¬ 
fication in the field of computers was continued during the 
year. Since inception of the scheme in 1987, 128 officers 
and 537 clerical staff "have joined the courses at various Insti¬ 
tutions in the country. 

Scheme of Incentives for Acquiring Professional Qualifications 


Staff Welfare 

14.41 The benefits under the Receive Bank of India 
Medical Assistance Fund Scheme which were hitheito avail¬ 
able to spouses of member, only during the lifetime of the 
member hme been extended with effect from January 1. 1993 
to the spouse even after demise of the member. An 'Advisory 
C ommittee’ headed by the Chief Manager and consisting of 
a representative each of the four recognised associations of 
officers and workmen employees has heen set up with effect 
from January 1, 1993, to suggest ways and means for bring¬ 
ing about improvements in the Scheme. 


14.42 During the year, the bank decided to grant ex-gratia 
payment at the rate of Rs. 15f> per month to the widow/ 
widower/eligible child of deceased employees who had retired 
from Bank’s service/diied while in service prior to January, 1, 

1986, Dearness relief is also payable on the exgratia payment 
at the rate as is admissible for family pension. The cxgrntia 
amount is payable as from January J. 1986. 

Employment to Reserved Categories; SCs/STt 

14.43 In the recruitment in the Bank during the year 1992. 
the representation to Scheduled Castes (SCs) and Scheduled 
Tribes (STa) in different categories was as under; 


Category Total Of Which Percentage 

number • - — ------ 

of can- 



didate* 

recruited 

SC 

ST SC 

ST 

1 

2 

3 

4 5 

6 

Clast I 

18 

3 

1 16.7 

5.6 

Class III 

95 

26 

8 27. ; 

8.4 

Class IV 

116 

50 

13 43.1 

11.2 

of whom : 

(a) Sweepers 

24 

21 

1 87. J 

4.2 

(b) Other 

92 

29 

12 31.5 

13.0 


14.37 The scheme offering incentives to employees who 
successfully complete the Chartered Financial Analysis Prog¬ 
ramme conducted by the Institute of Chartered Financal 
Analysis of India, Hyderabad, continued to bo in operation. 
tJo far. 171 employees have been granted permission to join 
he programme. 


Employer-Employee Relations 

14.38 The industrial relations climate in the Bank during; 
the period under review was relatively peaceful. 

14.39. It was mentioned in the previous Annual Report about 
the setting up of a Joint study Team com¬ 
prising representatives of All Indio Reserve Bank 
Workers’ Federation (AIRBWF) and the Bank 
to look into the question of recruitment to base 
cadres, regulation of part-time employees, etc. The Team 
submitted its report in November 1992 and the major re- 
commendfetions of the Team have been accented by the Bank 
m principle. The Bunk has since entered Into a settlement 
with the AIRBWP in tins mutter and steps are being taken 
towards implementation or the settlement. 


14.40 The Bank has ret up a Committee under the Chair¬ 
manship of Shri M. S. Pnlwnrohun, Direclor of the Central 
Boqrd of the Bunk, to review the existing policy relating to 
iratisfe J of officers and to frame fresh guidelines. 


14.44 With this, the total number, of SC and ST em¬ 
ployees in the Bank as on December 31, 1992, rose to 563 
and 124, respectively, in Class I. However, the total number 
Sp at,< I ST employees registered a marginal decline to 
A417 and 1,177, respectively, in Class III and to 2,467 and - 
707, respectively, in Class IV on account of factors like 
retirements, resignations, etc. The Liaison Officer for Sche¬ 
duled Caste/Scheduled Tribe employees conducted inspection 
uf reservation rosters maintained at the Bank’s Bhopal, Byculla. 

Hyderabad, Jaipur, Jammu, Nagpur, New Delhi and 
Thiruvanathapuram Offices. The dialogues between the 
Management and the representatives of the All-India Reserve 
Bank Scheduled Caste/Scheduled Tribe and Budbist Em¬ 
ployes Federation were held on three occasions curing the 
year to discuss issues relating to implementing action on the 
i eservation policy by the Bank. 


F.x-sen icemen 


rriiZt , 7 ,hc ™ endi 'r year 1992, as against ihe nrcs- 

ciibed rates of reservation of 14.5 per cent for Class Iir and 

U". p ^i ce, ‘ 1 ' f ’ l>r c J RS s, IV, four vacancies in Class III and 
*Class IV could be filled up by recruitment of ex- 
of the required number of posts of 14 and 
In v£ 0S, n Ct l V,e ^'y- However, the total strength of ex-se-vicemen 
n the Bank a. the end of 1992 registered a marginal decline 
tn ?°wm, rcd ™ th « previous calendar year to 734 in Class in 
and 1,001 in Class 1\ owing to retirements, rerigaations etc 



[4ft U —vt j(ii)J 


Physically-Handicapped Persons 

" 14746 During the calendar year 1992, two physically-handi¬ 
capped persons were recruited in Class lit and six in Class 
IV raising tho total number of physically-handicapped em¬ 
ployees reciuited to 431. 

Promotion of Hindi 

14.47 The Bank, besides attending (o its normal functions 
under the statutory provisions of cfficial language, intensified 
the awareness amongst the staff members regarding the im¬ 
portance of official language by introducing various new 
measures, viz., Hindi training programmes for employees at 
various levels, originating Hindi correspondence, displaying 
Hindi terms and sentences at strategic points Of the Bank’s 
premises and keeping ordmary translations from Hindi to 
English to the minimum, 

14.43 A scheme for writing original books in Hindi on 
banking subje,.'s has been introduced for the employees of 
the Bank which has also been extended to retired employees 
of the Bank. 

14.49 In keeping with the tradition of awarding the best 
work done in various areas of official language, both in 
public sector banks and in : hc Bunk as well, two Rajbhasba 
Shield Award functions were held in August 1992 and 
October 1992, respectively. A House Journal Prize Distribu¬ 
tion function was also held. This prize is given for quality 
contribution and quality production etc,, in Hindi of House 
Journals of public sector banks. As regards training in Hindi 
typewriting to English typists, the capacity of Bank’s Training 
Centre has been augmented from 14 to 30 seats. The Bank 
continued to ensure the use of Hind; software in computerisa¬ 
tion of blinking operations. 

14.50 Besides bringing out Hindi version of Bank’s Annual 
Report Report on Trend aud Progress of Banking in India, 
Annual Report of Reserve Bank Services Board, and compen¬ 
dium of circulars brought out by the Urban Banks Depart¬ 
ment, a number of important committees have also been 
translated into Hindi. 

J4.51 The Bank has finalised tile manuscript of the Banking 
Paribhuslia Kosh, an interpretative glossary of banking terms 
and the same will be published shortly. 

14.52 Hindi Divvas, on September 14. was observed by the 
Bank to commemorate the adoption of Hindi as official 
language by the Constituent Assembly. On this occasion, 
various competitions were held and cultural programmes were 
conducted by the Central Office Departments and Regional 
Offices. 

Office Building and Residential Accommodation 

14.53 During the year 1992-93, a sum of Rs. 17.26 crore 
was spent on capital account towards construction of office 
buildings, residential quarters, additions/alterations to the 
properties. In respect of residential accommodation, those 
hearing completion are 102 officers’ flats at Vasna, 
Ahmedabad, 28 officers’ flats at Napean Sea Road, Bombay 
and 132 staff quarters at Malvyanagar, Jaipur. An office 
building at Jammu is nearing completion. The construction 
work _>f Bankers Training College at Masab Tank, Hydera¬ 
bad is In cn advanced stage. Construction of a coin note 
'suit at Calcutta has been taken up while one mote at 
Hyderabad is under planning. Construction works in respect 
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of 42 flats for officers at Bombay end 120 flats for Class 1U 
and IV staff at Thiruvanaathapwam are in progress. Con¬ 
tracts for construction of 80 flats for officers and 360 flats 
for class III and IV staff at Bclapur, New Bombay have 
recently been awarded. Plans are under preparation for 
constructing residential fiats for officers at Trikuta Nagar, 
Jammu, Cunningham Road, Bangalore and for staff quarters 
at Oharkop, Kandlvli, Bombay. 

14.54 As against the solid action norms set up for resi¬ 
dential quarters at 75 per cent for officers and 50 per cent 
each for classes HI and IV staff, the Bank has nearly 
achieved the norms in respect of residential quarters for 
officers at most of the centres. Out of 21 centres, the re¬ 
quired satisfaction level fins been achieved at 14 centres 
for Class III and at 12 centres for Class IV staff. 

Housing Loan 

14.55 The Bank raised, with effect from July 20, 1992 
the aggregate ceiling of housing loan and provident fund 
advance/withdrawal together for acquisition/construction of 
houses/flats to employees in Class I and Class Ill/IV from 
Rs. 4,00,000 to Rs. 6,00.000 and Rs. 3,00,000 to 
Rs. 1,00,000, respectively, with a further discretion to the 
extent of 25 per cent of the aggregate ceiling to the sanc¬ 
tioning authority. 

14.56 It has been decided to permit a subscriber to avail 
himself of Provident Fund withdrawal after completion of 
10 years’ seivice (instead of the present 15 years), provided 
it is for the purpose of acquisition of n new horse or new 
flat. 

14.57. As directed bv the Committee of the Central Board, 
an In-house Group has been constituted which will attempt 
without liberalising the existing monetary parameters of the 
Scheme, to redraft the existing Housing Loan Rules to 
Simplify them so as to make the framework concise and to 
study the procedural requirements in Reserve Bank vis-a-vis 
other banks and to suggest measures which will encourage 
employees to avail of the homing loan facility. 


14.58 During 1992-93 (July-Iune) the Bank sanctioned a 
total amount of Rs. 9.98 crore towards housing loan to 
employees (sodetiea/Tndividualsk The details are given 
below: 


Category No. of No. of 

Societies Emplo¬ 
yees 

Amount of 

Loans 

(Rupees) 

I 

-> 

3 

4 

A. Co-op. Housing Societies 

18*^ 

60** 

34,64,270** 

(0 Fresh Loans 

— 



(ii) Additional Loans 

t 

60** 

35,64,270** 

B. Individual Loans 

sanctioned by Central Office 

— 

181** 

1,71,91,250*+ 

(i) Fresh Loans 


105** 

1,53,98,150** 

(ii) Additional Loans 

— 

76** 

17,93,IOC 1 ** 

C. Individual Loans sane- 

lionet by Regional Offices 

— 

340+ 

7,91,34,565+ 

0) Fresh Loan* 

— 

544* 

6,71,70/45* 

(ii) Additional Loans 

— 

796* 

1,70,14,430+ 

Trtnl of A+B + C 

18 

1081 

9,98,99,085 

- “■ - - - 

_ — 

- - - . 

- - — — Ii 


Note : Provisional Figures- 1 


(i) * Housing Loans sanctioned unto March 31, ! <>92 in 
respect of Bairalore. Crlcutfa (Banking), Calcutta 
tissue). New Delhi, Hyderabad, m,1 ’arnmu Offices. 

Hi)* Data from July 1,1992 to June 30, |99.l. 
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Central Board provisions, was marginally less by Rs, 67 44 crore (or 

1.18 per cent) at Rs. 5,632.12 erwre as compared with 

14.59 Shri S. Ve&kitaraman&n relinquished charge of the Rs. 5699.56 crore in the previous year. The sources of 

office of the Governor of the Bank as at the close of income are given below : 

business on .December 21, 1992. Dr. C. Rangarajan, 

Member of the Planning Commission, succeeded him as 

Governor of the Bank with effect from December 22, 1992. (Rupees crore) 


Dr. Rangarajan's appointment is for a period of three years. 

14.60 Shri D. R. Mehta, Director General of Foreign 
Trade. Government of India, was appointed aa Deputy 
Governor of the Bank with effect from November 11, 1492 
for a period up to June 30, 1995. 

Local Board 


Item 


Year ended 

Year ende 



June 30, 

June 30, 



1993 

1992 

1 



3 


14.61 The Bank regrets to report the sad demise on (a) Interest on securities, loans and 4,588.69 4,527.84 

January 6, 1993 of Shri R.M. Gupta, a member of the advances to banks, financial 

Northern Area Local Board of the Bank from August 25, institutions,State Governments, 

1984 till his demise. The Board wishes to place oh record etc., (including interest on 

its deep sympathy to the members of tils family in their foreign securities,deposits, etc .) 

bereavement. 


14.62 There was no change in the constitution, of any of 
th# Local Boards during the year. 


(b) Discount on rupee and foreign 993.11 819.65 

Treasury bills 


Appointment of Executives 

14.63 Sarvashri A.P. Aiyer and P.B. Kulkarni were 
appointed as Executive Directors with effect from September 
14. 1992. 

Inspection and Audit Sub-Committee of the Central Board 


(c) Exchange on remittances, TT’s 0 94 307.91 

purchased etc. (including foreign 

trgnsaetlons) 

(d) Commission on management of 49.38 44.16 

public debt and othef miscella¬ 
neous income 


14,64 With a view to giving sharper focus to the internal 
audit and inspection exercises and tailoring these towards 
the objectives of maximising productivity and efficiency of 
operations, an Inspection and Audit Sub-Committee of the 
Central Board was formed to November 1992 under the 
Chairmanship of Shri S.S Maiethe, Director of the Central 
Board of the Bank. 


Total Income : 5,632.12 5,699,56 


Sub-Committee of the Central Board on the Board of 
Financial Supervision 

14.65 A Sub-Committee of the Central Board was set up 
in March 1993 under tho Chairmanship of Shri S.S. Marathe. 
Director, Central Board to work out organisational and 
structural details of the proposed Board for Financial 
Supervision (BFS); the Sub-Committee submitted Its report 
lo the Board on May 13. 1993 and I he BFS is expected 
lo be operational shortly. 


XV. THE BANK’S ACCOUNTS FOR TUB 
YEAR 1992-93 

(JULY-JUNE) 

t. INCOME 

1J.1 During the accounting year ended June 30, 1993, 
the Bank's income, after making adjustments for vartou 


15.2 There was an increase of Rs. 60.85 crore in interest 
earnings during 1992-93. Discount earned showed an in¬ 
crease of Rs. 173.46 crore mainly on account of a riw 
m the discount eomtngs 6n Rupee Treasury bills. 


2. EXPENDITURE 

15.3 Total expenditure which was Rs. 4,199.56 erore 
during 1991-92 (July-June) decreased marginally b? 
Rs. 71.44 chare to Rs. 4,128.12 crore in 1992- 
93 (Jnly-Jtme). The decrease was mainly due to 
less interest paid to scheduled banks on their additional 
eligible balances for CRR purposea. Of the interoat pay¬ 
ment* of Rs. 3,057.77 crore, interest payments to scfaednled 
banks during the year on their eligible additional balances 
(i.e. above the 3 per cent statutory ratio) maintained with 
the Reserve Bant for CRR purposes alone amounted to 
Rs. 2,339.96 crore and constituted 56.68 per cent of total 
expenditure (Table 15,1). 



T*M* 15. ] ."Reserve-Bank of %*dia : Income a nd B( pend iture-1982-S3 ts 1992-9$ 


(Rupees erase)! 


Sr. Particuljrs 

No. 

1982-83 

1983-84 

1984-85 

1985-86 

1986-87 

19*7-88 

1968-89 

*989-90 

1990-9J 

1991-92 

1992-93' 

] 

2 

y 

4 

5 

6 

T 

8 

9 

10 

11 

12 

!. Tota i Income (G row) 

1343.61 

1645.13 

3886.28 

2209.67 

2896.85 

334H23 

4930.25 

<426.73 

4624.97 

5699.-56 

5632,12 

2. Appropriations to : 












(a) NIC (LTO) Fund 

313.dO 

345.00 

350.00 

400.00 

430.00 

490-00 

450.00 

525.00 

525.00 

— 

1.00 

0) NRC (LTO) Fund 

225.00 

275.00 

300.00 

330.00 

300.00 

330.00 

130.00 

375.00 

400.00 

— - 

L.00 

to) NRC (Stabilisation) 

Fund 

75.00 

80.80 

25.00 

10.00 

10.00 

10.00 

10.00 

10.00 

20.00 


t.OO 

(d'l NHC (LTO) Fund 

— 

— 

— 

— 

— 

50.00 

25.00 

50.00 

50.00 

— 

f.OO 

3. Total (a f-tv-'-c -i d) 

615.00 

670.00 

675.00 

760.00 

740.00 

840-00 

815.00 

960.00 

995.00 

— 

4.00 

4. Net Income (1 =» 3) 

128.63 

975.13 

1211.28 

1449.67 

2156.85 

2701.23 

3215.25 

3466.73 

3629.97 

5699.56. 

5621,12 

5. Expenditure : 












(a) Interest paid to Sche¬ 
duled Comm. Banks 

303.19 

503.28 

625.00 

810.0* 

1042.99 

1521.59 

1829.82 

2137.33 

2431.02 

2683.68 

2339.96 

<b) Agency Charges 

S2.28 

93.93 

132.85 

150.01 

163.64 

173.88 

259.46 

261.25 

265.62 

302.34 

386,6* 

tel Security Printing 

35.94 

43.42 

58,28 

10?,.OS 

17?.05 

206.81 

187.02 

143.71 

162.27 

238.30 

295.65 

(d) Lot. on Extended Fund* 

Facility (EFF) 

. „ . 

... 

— 

_ 

368.00 

357.03 

445.18 

3S8.S9 

62.00 

540.42 

oi0.75 

(e) Other Exp. ■>? 

97.20 

i24.50 

185.15 

179.5* 

199.13 

231.81 

283.64 

325.43 

359.06 

434.82 

489.08 

6. Total Expenditure 

518.61 

765.13 

1001.28 

1239.67 

1946.81 

2491.12 

3005.12 

32 56.61 

3279.97 

4199.56 

4128.12 

(a Ib-rc-f-d+e) 












7. Amount Transferred to 
Government (4—6) 

210.00 

210.03 

21*0)0 

210.00 

210.04 

210.11 

210.13 

210.12 

350.00 

1500.00 

1500.00 


J 



h 

* 
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15.4 Establishment cost wen! up by Rs. 25 79 crore to 
Rs. 303.08 crore and formed 7.34 ret cent of the total 
expenditure mainly on recount of periodic increase id 
dearness allowance® to staff in nil categories and annual 
increment* in the time scales of pay. 

15.5 Security printing End incidental costs, which con¬ 
stituted 7.16 pci cent of total expenditure, amounted to 
Rb. 295.65 crore and were higher by Rs. 57.35 crore than 
that in the preceding year, on account of general increase 
in the rates of charges for printing of note forms anti 
cheque forms aud in the supply of note pieces. 


Rs. 12,738.93 croic was mainly on account off an increase 
of Rs, 4.360 crore in the balance in IMF Account No. 1. 

Foreign Exchange Assets 

15.11 foreign exchange rescives include foreign securities 
in the Issue Department, balances held abroad and a part 
of Investments in the Ranking Department,. Such assets 
which stood at Rs. 16,124.93 crore as on dune 30. 1992. 

increased by Rs. 4.358.44 crore to Rs. 20.483.37 emre us 
on June 30. 1993, 


Government o£ India Rupee Securities and Investments 


15.6 The higher turnover in Government transactions 
handled by agency banks resulted in agency charges register¬ 
ing a rise of Rs 84.34 crore to Rs. 386.68 crore and form¬ 
ed 9,37 per cent of the total expenditure. 


15.7 In the Notes to Accounts and Significant Account¬ 
ing Policies annexed to the preceding year’s accounts, it was 
mentioned against item 1(h) under “Retirement benefits’’ 
that the actuarial valuation for the pension scheme for the 
employees was to be obtained. Based on the actuarial 
valuation, the liability in respect of Pension Fund 
as on March 31, 1992 has been fully funded during 
1992-93. 


15.8 A policy decision was taken during the last year 
to discontinue the practice of appropriating large amounts 
from the profit of the Bank for credit to various Statutory 
Funds for loans and advances for agricultural development, 
industrial and housing financial institutions before transfrr- 
ing the surplus to the Government. Pending amendment 
to the Reserve Bank of India Act, 1934, to give effect 
to the above decision, a contribution of Rs. one crore 
each has been made to each of the four Statutory Funds 
from out of the profit for the year 1992-93 and the surplus 
at Rs 1.500 core for 1992-93 (July-Junc) was transferred 
by the Reserve Bank to the Government, the same as from 
the surplus for the previous year 1991-92 (Table 15.1). 


3. BALANCE SHEET 

Deposits-Banks 

15.9 The aggregate deposits of scheduled commercial 
banks with the Reserve Bank rose by Rs. 2.176.25 crore 
from the previous year’s level of Rs. 43,448.11 crore to 
Rs. 45,624.36 crore, whereas aggregate deposits of sche¬ 
duled state co-operative banks, other scheduled co-opera¬ 
tive banks, non-scheduled state co-operative banks and 
other banks increased by Rs. 138.53 crore from the pre¬ 
vious years’ level of Rs. 4-18.37 crore to Rs. 586.90 crore dur¬ 
ing 1992.93 (July-June). 

Deposits-Others 

15.10 The rise of Rs. 5,048.86 crore in other deposits 
from the previous year’s level of Rs. 7,690.07 crore to 


15.12 Investments in Government of India Rupee Securi¬ 
ties and shares of financial institutions which were 
Rs. 94,028.76 crore as on June 30, 1992, increased by 
Rs. 17,258.96 crore to Rs. 1,11.287.72 crore on account 
of increase in investments in Government of India Rupee 
Securities during the year. 

T oans and Advances 

15.13 Credit extended to scheduled bunks and financial 
insututions registered a sharp decline of Rs. 5,860.77 crore 
from Rs. 12.583.54 crore as at the end of June 1992 to 
Rs. 6,722.77 crore as at the end of June 1993 mainly 
owing to lower outstandings under export refinance to 
scheduled commercial banks. 

Other Assets 

15.14 Other assets increased by Rs. 380.01 crore from 
Ra. 4,348.18 crore as on June 30 I'-">2 !n Rs. 4.723.19 
crore mainly on account of ro‘ 1 hi Vnr i in Banking Depart¬ 
ment (Rs. 1,645 29 crore). 

Exchange Risk for Foreign Currency Deposit Schemes 

15.15 During the yea 1- ended June 30. 1993. the exchange 

loss borne by the Reserve Bank on T f CNR Account wbh- 
drawals|rcncwals was lower at Rs. 2,569.57 crore as against 
Rs. 5,531.91 crore borne during the year ended Juno 30. 
1992. This was owing to smaller outflows and lower impact 
of rupee’s depreciation in 1992-93. Government of India 
has agreed to take over the exchange risk liabilities related 
to FCNR deposits on annual outfiowrs with effect from 
July 1, 1993. The Bank will endeavour to transfer addi¬ 

tional profits and funds out of existing provisions to Govern¬ 
ment of India to facilitate takeover of such liabilities. 

Auditors 

15.16 The Accounts of the Bank have been audited by 
Mis. Brahmayya & Co., Madras, Mis N.M. Ruiii & Co., 
Bombay, Mis Goel Garg & Co., New Delhi. Mis J. N. 
Shurma & Co.. Kanour, M|s M. AnantJam & Co.. Hydera¬ 
bad and M[s Mitra Kundu & Basu, Calcutta. While the 
first four auditors were reappointed by the Government of 
India for 1992-93, the other two auditors have been newly 
appointed. AU rhe offices of the Bank, divided into six 
zones, were allocated for audit by the Statutory Auditors. 


RESERVE BANK OF INDIA 


BALANCE SHEET AS AT 30TH JUNE 1993 


ISSUE DEPARTMENT 


liabilities 


1992-93 

Rs. 

1991-92 

Rs. 

Assets 

Notes held in the Banking 
Department 

Notes in circulation 


5,53,91 

75078,23,23 

13,45.21 

64550,25,75 

Gold Coin and Bullion 

(a) Held in India 

(b) Held outside India 

Total Notes issued 


75083,77,14 

64563,70,96 

Foreign Securities 


(Rs. Thousands) 


1992-93 1991-92 

Rs. Rs. 


9743,19,77 

557,91,84 

200,00,00 

10501,11,61 


7275,91,94 

467,50,24 

200,00,00 

7943,42,13 


Total 
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2 3 4 

5 

6 


Rupee Coin t 

Government of India Rupe 

117,32,34 

96,01,23 


Securities 

Internal Bill of Exchange 

64465,33,19 

56524,27,55 


and other Commercial Paper 

— 

— 

Total Liabilities 

750^3,77,14 64563,70,96 Total Assets 

75083,77,14 

64563,70,96 


BANKING DEPARTMENT 


Liabilities 

1992-93 

1991-92 

Asset* 

1992-93 

1991-921 

Capital paid-up 

5,00,00 

5,00,00 

Notes 

5,33,91 

13,45,21 

Reserve Fund 

6500,00,00 

6500,00,00 

Rupee Coin 

7,73 

7,57 

National Industrial Credit (LTO) Fund 5676,00.00 

5675,00,00 

Small Coin 

5,98 

1,101 

National Housing Credit (LTO) Fund 
Deposits 

176,00,00 

175,00,00 

Bills Purchased and Discounted 
(a) Internal 

— 


(a) Government 



(b) External 

__ 


(i) Central Government 

53,02,33 

47.30,04 

(c) Government Treasury Bills 

2460,14,37 

1827,77,18 

(ii) State Governments 

92,02,98 

39,16,17 

Balances Held Abroad 

16600,14,57 

14690,06,84 

(b) Banks 

(i) Scheduled Commercial Banks 45624,35,95 

43448,10,84 

Investments 

Loans and Advances to 

50505,60,84 

38739,34,93 

(ii) Scheduled State Co-cpcrative 
Banks 

280,09,18 

250,01,04 

(i) Central Government 

_ 


(iti) Other Scheduled 

Coperativo Banks 

237,99,66 

135,16,23 

(ii) State Governments 

74,35,00 

170,73,00 

(iv) Non-Scheduled State Co¬ 
operative Banks 

9,84,95 

10,55,21 

Loans and Advances to 



(v) Other Banks 

58,96,13 

52,65,07 

(i) Scheduled Commercial Banks 

3110,31,27 

7471,98,19 

(c) Others 

12738.92,68 

7690,07,35 

(ii) Scheduled State Co-operative 
Banks 

8,36,20 

12,68,58 

Bills Payable 

Other Liabilities 

18,46,28 

15264,92,20 

126,06,92 

13857,74,23 

(iii) Other Scheduled Co-operative 
Banks 

23,47,00 





(iv) Non-Scheduled State Co¬ 
operative Banks 






(v) NABARD 

3225,16,12 

3582,27,17 




(vi) Others 

Loans, Advances and Investments 
from National Industiial Credit 
(LTO) Fund 

355,46,81 

1516,59,75 




fa) Loans and Advances to 






(i) Industrial Development 

Bank of India 

3421,74,03 

3576,55,41 




(ii) Export Import Bank of India 

877,00,00 

877,00,00 




(iii) Industrial Reconstruction 
Bank of India 

170,00,00 

170,00,00 




(iv) Others 

995,00,00 

840,00,00 




(h) Investmepts in Bonds./Debcnlures 
issued by 






(i) Industrial Development Bank 
of India 






(ii) Export Import Bank of India 

— 

_ 




(iii) Industrial Reconstruction 
Bank of India 

— 

— 
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(iv) Others 

Loans, Advances and Investments 
from National Housing Credit 
(CIO) Fund 

(a) Loans and Advances to 

National Housing Bank. 175,00,00 175,00,00 

(b) Investments in Bonds/Debentures 

issued by National Housing Bank — — 

Other Assets 4728,18,51 4348,18,26 


Total Liabilities 86735,62,34 78011,83,10 Total Assets 86735,62,34 78011,83,10 


Notes to Acconts and Significant Accounting Policies as par Annexure. 



(Rs. Thousands) 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3Qth JUNE 1993 



1992-93 

1991-92 



R», 

Rs. 

INCOME 

Interest, Discount, Exchange, Commission, etc. 1 


5632,12,13 

5699,36,44 

Total 


5632,12,13 

5699,56,44 

EXPENDITURE 

Intel est 


3057,76,54 

3311,57,46 

Establishment 


303,08,13 

277,29,02 

Directors’ and Local Board Members' Fees & Expenses 


10,48 

8,26 

Remittance of Treasure 


18,61,93 

5,59,14 

Agency Charges 


386,68,50 

302,34,10 

Security Printing (Cheque, Note forms, etc.) 


295,64,84 

238,29,63 

Printing and Stationery 


2.84,96 

3,00,97 

Postage and Telecommunication Charges 


5,64,97 

5,31,53 

Rent, Taxes, Insurance, Lighting etc, 


17,35,92 

15,83,94 

Auditors’ Fees and Expenses 


J 1,67 

8,32 

Law Charges 


31,02 

45,89 

Depreciation and Repairs to Bank Property 


20,41,25 

20,47,81 

Miscellaneous Expenses 


19,51,92 

19,30,37 

Total 


4128,12,13 

4199,56,44 

Available Balance 


1504,00,00 

1500,00,00 

LESS : Contributions to : 

National Industrial Credit (LTO) Fund 

1,00,00 


— 

National Rural Credit (LTO) Fund* 

1,00,00 



National Rural Credit (Stabilisation) Fund* 

1,00,00 


— 

National Housing Credit (LTO) Fund 

1,00,00 

4,00,00 


^S^Ns Payable to Central Government 


1500,00,00 

1500,00,00 

After making the usual or necessary provisions in terms of Section 47 of the Reserve Bank of India Act, 1934, 


a These funds are maintained by National Bank for Agriculture and Rural Development (NABARD). 

-- 

--- 


(P.Y, Pudhye) (D.R. Mehta) (S.S. Tarapore) (C. Rangarajan) 

Chief Accountant Deputy Governor Dcputv Governor Governor 
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REPORT OF THE AUDITORS 

TO THE PRESIDENT OF INDIA 

We the undersigned Auditors of the Reserve Bank of India, do hereby report to the Central Government upon the Balance Sheet 
of the Bank as at 30th June 1993 and the Profit and Toss Account for the year ended on that date. 

We have examined the above Balance Sheet of the Reserve Bank of India as at 30th June 1993 and the Profit and Loss Account of 
the Bank for the year ended on that date and report that where we have called for explanations and information from the Bank, such 
information and explanations have been given and have been satisfactory. 

In our opinion and according to the best of our information and explanations given to us and as shown by the books of accounts 
of the Bank, the Balance Sheet read with Notes to Accounts and Significant Accounting Policies is a full and fair Balance Sheet conta¬ 
ining all necessary particulars and is properly drawn up in accordance with the Reserve Bank of India Act, 1934 and Regulations framed 
thereunder so as to exhibit a true and correct view of the state of the Bank's affairs. 

M/s Brahmayya & Co. M/s Goel Garg A Co. M/s N.M, Raiji & Co. M/s Mitra Kunclu A Basu M/s J.N. Sharma & Co. 
Auditors Auditors Auditors Auditors Auditors 

M/s M, Anandam & Co. 

Auditors 

Dated 26th August 1993 

RESERVE BANK OF INDIA 

ANNEXURE 

NOTES TO ACCOUNTS AND SIGNIFICANT POLICIES 

1. SIGNIFICANT ACCOUNTING POLICIES 

1.1 GOLD HOLDINGS 

Gold held in Issue and Banking Departments is valued at 90 per cent of the monthly average London price of gold which 
is converted into Rupees at the Reserve Bank's Reference Rate for dollar prevailing at the end of the year, 

1.2 INVESTMENT IN FOREIGN SECURITIES 

Foreign securities arc valued at the lower of cost or market price prevailing on the last business day of each mouth and 
are converted into Rupee equivalent at the Reserve Bank’s rates (based on Reference Rate) prevailing on that date. While 
depreciation Is charged to the Profit and Loss Account, no credit is taken for appreciation in the valuo of securities. 

1.3 INVESTMENT IN GOVERNMENT OF INDIA RUPEE SECURITIES 

Securities arc valued at the lower of cost or on rates based on current yield curve prevailing at the end of the year. The 
sale proceeds of Rupee securities arc credited to the Investment Account. Proflt/Loss is booked only tit the time of redemption 
except where sale proceeds of part of securities arc more than tbo book value of the securities held under that category . 

1.4 GOVERNMENT TREASURY BILLS 

Treasury Bills are valued at cost. 

1.5 BANK’S INVESTMENTS 

Bank’s investments in shar c s of State Bank of India, Deposit insurance and Credit Guarantee Corporation, National 
Bank for Agriculture and Rural Development, National Housing Bank and Discount and Finance House of India L td., aro 
valued at cost. 

1.6 Assets and Liabilities in foreign currencies are translated into rupees at the Reserve Bank’s rates (based on Reference 
Rate) prevailing on the balance sheet date except in cases where rates have been contractually fixed. Income and Expenditure 
are translated into rupees at (he holding rates for the month in which the transactions take place. 

1.7 PROFIT AND LOSS ACCOUNT 

Income and Expenditure are accounted for on accural basis. Accounting for accrued income and provision for outstand¬ 
ing expenses arc made only for individual items of Rs, 1 lakh and above. 

1.8 RETIREMENT BENEFITS 

Based on actuarial valuation, contributions to the Gratuity Fund arc made every year and in respect of Pension Fund 
one in two years. 

1.9 DEPRECIATION 

Depreciation on assets such as premises, fixtures and electrical installations is charged on written down value method 
and in the case of computers, motor vehicles, etc,, depreciation is charged on straight line method. However, in respect of 
assets acquired during the second half of the year, not depreciation is charged. 

2. RESERVE FUND 

Represents iuitial contribution of Rs. 5 crore made by Government of India in the form of Government securities and 
appreciation of Rs, 6,495 crore on account of revaluation of gold. 

3. DEPOSITS—OTHERS 

Include mainly deposits fiom foitfigu „enutd banks, financial institutions, IMF balances, staff pension, provident fund 
naJ gratuity contributions. 

4. OTHER LIABILITIES 

Include mainly reserves for exchange fluctuation and other contingency accounts. 
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5. INVESTMENTS 

(i) Investment in Banking Department include Rs. 3,683,22 crore (previous year Rs. 1,234.87 crore) held abroad in 
foreign currencies, 

(ii) Foreign Investments include bonds of value of Rs. 87,98 crore (face value Rs. 88.38 crore) loaned under Bond Lend¬ 
ing Scheme on fee sharing basis. The some are covered by adequate security. 

6. OTHER ASSETS 

Include mainly gold [valued at Rs. 1,645.29 crore (previous year Rs. 1,188.65 crore) which is held outside India] fixed 
assets, capital works in progress, receivables balances in inter-office accounts, staff loans and advances and Asian dealing 
Union Accounts. Fixed assets arc stated at cost less accumulated depreciation. 


Table No. 


1.1 


1.2 

1.3 

1.4 

1.5 


11.1 

11.2 
U.3 

11.4 

11.5 

11.6 

II. 7 

III. t 
III. 2 
III. 3 

111.4 

111.5 

111.6 
Til. 7 
Hi.8 

111.9 

111.10 
lit.11 

111.12 

IV.1 
IV.2 
IV.3 
IV.4 

IV.5 
TV.6 
IV. 7 
TV. 3 


INDEX OF APPENDIX TABLES 

Title __ 

I. POLICY DEVELOPMENT AND PERSPECTIVES 
Interest Rate Structure for Advances of Scheduled Commercial Banks 
Interest Rates on Commercial Advances of Scheduled Commercial Banks 
Interest Rateson Deposits of Scheduled Commercial Banks 
Interest Rates on Export Credit of Scheduled Commercial Banks 

Minimum Margins and Level of credit Ceiling on Bank Advances Against Commodities Subject to 
Selective Credit Controls 


II. THE REAL ECONOMY : PERFORMANCE AND PROBLEMS 
Sectoral Composition and Growth Rates of Real Gross Domestic Product 
Estimates of Domestic Saving and Investment Ratios 

Agricultural Production 

Procurement, Off-take and Stocks of Foodgrains 
Trends in Index of Industrial Production 

Growth in Index of Seventeen Major Groups of Manufacturing Sector 
Trends in Production of Infrastructure Industries 

III. GOVERNMENT FINANCES 


Measures of Deficit of the Central Government 

Fortnightly Levels of the Centre’s Budget Deficit and Net RBI Credit to Central Government 

Financing of Gross FiscalDeficjt 

Total Outstanding Liabili ties of Governmen t of Ind ia 

Budgetary Position of the CentialGovernmcnt 

Measures of Defic it of the State Governments 

Financing of States GrossFiscal Deficit 

Combined Recej pts and Disbursements of Central and State Governments 
Developmental; and Non-developmental Expenditure of Centre and States 
D irec t and Jud irec t Tax Revenues of the Cen ire a nd States 

Market Borrowings of Central and State Governments,Local 'Authorities and Inst itutions Sponsored 
by the Central and State Governments 

Coupon Rates on Central and State Governments Securities 


IV. MONETARY AND PRICE TRENDS 

variations in Money Stock (Mf)~Components and Sources 

Reserve Money— Components and Sources 

r rends in Income Velocity of Currency, Aggregate Deposits, Mj and M. 

Monetary Ratios 

Important Banking Indicators-Scheduled Commercial Banks 

Variations in Selected items of Scheduled Commercial Banks; Last Week of March 
Scheduled Commercial Banks’ Non-deposit Resources 
Sectoral Deployment of Gross Bank Credit by Major Sectors 
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Tabic No. Title p H g c jg 0 . 

IV.9 Industry-wise Deployment of Gross Bank Credit 

IV. 10 Reserve Bank’s Accommodation to Scheduled Commercial Banks 

TV. 11 Reserve Bank’s Refinance to Discount and Finance House oflndi a Ltd. 

IV.12 Cuinul ativeTiunoverof the Discount and Finance House oflndi a Ltd-, in Money MarketlnstrumcnU 

IV. 13 Interest Rates lor Reserve Bank Refinance to Discount and Finance House of India Ltd. 

IV, 14 Call Money Lending Rates of Discount and Finance Htjuse of Indi a Ltd. 

IV.15 Is|ueofCerltficatesofDeposit(CDs)by Schedule Commercial Banks 
IV. 16 Auctions of 364-Day Government of India Treasury Bills 

4 

IV. 17 Auctions of 9lrDay Government of India Treasury Bills 

IV.18 AuctionsofCentralGovernments’Securities 

IV. 19 Auctions of Repos by the Reserve Bank 

IV.20 Variations in Index Numbers of Wholesale Prices 

IV.21 Weighted Contribution ofOroups/Cammoditiesto the Increase in the Generalindex of Wholesale Prices 

IV.22 Annual and Quarterly Rates of Price Increases as Reflected in Wholesale Price Index and Consumer Price 

Index Numbers 

IV.23 Gold and Silver Ratio in Terms of Grammes 

IV.24 Gold and Silver Prices in Domestic and International Markets 

IV. 25 Oold and Silver Price—Monthly Averages and Spread between Domestic and International Price 

V. CAPITAL MARKET DEVELOPMENTS 

V. 1 Assistance Sanctioned and Disbursed by allFinanciullnstitutlons 

V. 2 Approvals lor Now Issues by the CCI and Clearance by SEBI for Raising Capital 

V.3 New Capitallssues by Non-Government PublicLlmited Companies 

V.4 Reserve Bank of India All-India Index Numbers of Ordinary Share Prices (Weekly) 

V. 5 Deposits with Non-Banking Corporate; Sector 

VI. DEVELOPMENTS 1NTHEEXTERNALSECTOR 

VI. 1 India’s Overall Balance of Payments 

VI. 2 Financing Need and Sources of Financing 

VI. 3 India’s Foreign Exchange Reserves 

VIM Transactions with the IMF 

VI. 5 India’s ForeignTrado 

VI. 6 India’s Exports of Prlncl pa ICommodities 

VI.7 India’s Imports of Principal Commodities 

VI, 8 India’s Trade with Rupee Payment Area (RPA) and General Currency Area (GCA.) 

VI. 9 External Assistance 

VI,10 DepositLiabilitiesunderNR(E)RA and FCNRA Schemes 

VI.11 lntcrestRates on FCNRA Deposits 

VI.la India’s External Debt 

Vi. 1 3 Rupee Exchange Rates 
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APPENDIX TABLE 1.1; INTEREST RATE STRUCTURE FOR ADVANCES OF SCHEDULED COMMERCIAL BANKs 

(per cent per annum) 


Category of Account 


Rates Effective 


October 9, 
1991 


April 22, 
1992 


October 9, 
1992 


March 1, 
1993' 


April 8. 
1993 


June 24, 
1993 



I. Size of credit limit 


GGGG 


1 . 

T 

3. 

4. 

5. 

6 . 


Upte and inclusive of 

Rs. 7,500 

11.5 

11.5 

11.5 

11.31 

I 

12.0 

12.0 

Over Rs. 7,500 and upto 

Rs, 15,000 

13 ,0 1 



V 

i 



V 

1 

13.5 

13.5 

13.5 J 



Over Rs. 15,000 and upto 






Rs. 25,000 

Over Rs. 25,000 and up to 

13.5 J 






Rs. 50,000 

15.51 

J 

16.5 

16.5 

16.3 

16.5 

16.0 

Over Rs. 50,000 and upto 

Rs. 2 lakh 

16.5 J 






Over Rs. 2 lakhs® 

(minimum) 

20.0* 

19.0* 

18.0* 

17.0* 

170.* 

16.0* 


II. Specific categories of advances 


1, DRI advances 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

2. Term loans to agriculture, SSI, and transport 
operators owning up to two vehicles 







Size of credit limit 







(1) Over Rs. 25,000 and up to Rs. 50,000 

(ii) Over Rs. 50,000 and up to Rs. 2 lakh 

14.0 1 
15.0 i 

15.0 

15.0 

13.0 

15.0 

15.0 

(ili) Over Rs. 2 lakh (minimum) 

15.0 

15.0 

15.0 

15.0 

J5.0 

15.0 


3. (i) Loans for purchase of consumer durables 1 


(ii) Loans to individuals against shares and i flanks arc free to determine the rate. 

debentures/bondf j 

(ill) Other non-priority sector personal loans J 

4. Lending rate for commodities coming within < 

the purview of selective credit control (SCC) 

Loans/odvancos/cash credit/overdrafts against 

commodities subject to SCC (minimum) 20.0 19.0 18.0 17.0 17.0 16.0 


(■ Excluding interest tax. 

* The effective interest rate on bills discounting facilities to this category of borrowers is one percentage point below (lie kw'irg n rc 
charged. 

$$ The changes in this rate since September 1990 arc set out below: 

16.0 (minimum) effective September 22,1990 
17.0 (minimum) effective April 13,1991 
18.5 (minimum) effective July 4,1991 
20.0 (minimum) effective October 9,1991 
19.0 (minimum)effective March 2,1992 
18.0 (minimum) effective October 9,1992 
17.0 (minimum) effective March 1, 1993 
16.0 (minimum) effective June24, 1992 

Notes: l. Whore short-term loans are routed through PACS/LAMPS/FSS, the rates to be charged by banks to the P/.Ci/L A MI S/ 
FSS shall be 2.5 percentage points lower than the rates to the ultimate borrowers indicated in item I above for the napet- 
tive size of the limit. 

2. In the case of term loans routed Uuough PACS/L AMrS/FSS, the rate of interest charged by banks to the FACS/L AMPS 
FSS shell be 1. S percentage points lowerthanthc rate stipulated forthe respective sizeofthc limitfortcim loans at items 

I and 11 (2) above. 

3. Isthocaseof finance granted to Intermediary agencies (including those for Lousing) for oiden'ding to nhimaie betfcllciaib-s 
and agencies providing input support .the rate should be a fixed rate of three perieinrkf rcir.ts fcth sv if: tr inn n, rate 
applicable for credit limits in the category of over Rs. 2 lakh. 
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APPENDIX TABLE 1.2 : INTEREST RAILS ON COMMERCIAL 
COMMERCIAL BANKS 

ADVANCES OF 

SCHEDULED 

(per cent per annum) 

Effective Date 


Rate of Interest 

1 


3 

March 1,1978 


15.0 

September 13, 1979 


18.0 

July 1,1980 


19.4 

March 2,1981 

Not exceeding 

19.5* 

April 1,19S3 

Not exceeding 

18.0 

April 1,1985 

Not exceeding 

17.5 

April 1,1987 


16.5 

October 10,1988 


16.0 (minimum) 

Apt ill 3,1991 


17,0 (minimum) 

July 4 , 199i 


IK.5 (minimum) 

October 9, 199] 


20.0 (minimum) 

March 2,1992 


(9.0 (minimum) 

October 9,1992 


18.0 (minimum) 

March 1,1993 


17.0 (minimum) 

June 24,1993 


16.0 (minimum) 


* Inclusive of interest tnx 


APPENDIX TABLE 1.3: INTEREST RATES ONDEPOSLTS OF SCHEDULED COMMERCIAL BANKS 


(per cent per annum) 


Rates Effective 



October 9 
1991 

April 24, 
1992 

October 9, 

1992 

March 1, 
1993 

July i, 
1993 

1 

2 

3 

4 

J 

6 

Current 

Nil 

Nil 

Nil 

Nil 

Nil 

Savings 

5.0 

6.0 

6.0 

6.0 

5.0 

Term Deposit# 






46 days to three years and over 

11.0* 

Not exceeding 

Not exceeding Not exceeding 

Nr f exceeding 



13.0(o' 

12.0 

11.0 

11.0 


* Thii was the fixed rate for 3 years and over and lower fixed rates were prescribed for shorter maturities, 
(TV) Effective April 22, 1992. 
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APPENDIX TABLE 1.4: INTEREST RATES ON EXPORT CREDIT OF SCHEDIT ED COMMERCIAL BANKS 

(percent per annum) 


Rates Effective 


Export Credit 



January 1, 

1992ft 

March 2, 
1992tf 

October 9, 
1992ft 

March 1, 
1993 ft 

June 24 
1993ft 

1 

2 

3 

4 

5 

6 

1. Pre-shipment credit 
(i) (a) Upto ISO days 

15.0 

15.0 

14.0 

13.0 

13.0 

(b) Beyond 180 days and upto 270 
days* 

17.0 

17.0 

16.0 

15.0 

15.0 

(ii) Against incentives receivable from 
Government covered by ECGC 
guarantee upto 90 days 

15.0 

15.0 

14.0 

13.0 

13.0 

2. Post-shipment credit 

(i) Demand bills for transit period 

15.0 

15.0 

14,0 

13.0 

13.0 

(as specified by FEDAI) 

(ii) Usance bills (for period comprising 
usance period of export bills, transit 
period, as specified by FEDAI, and 
grace period, wherever applicable) 

(a) Upto 90 days 

15.0 

15.0 

14.0 

13,0 

13.0 

(b) Beyond 90 days upto six 
months from date of shipment 

20.0 

19.0 

18.0 

17.0 

16.0 

(c) Beyond six months from date 
of shipment 

25.0 

24.0 

23.0 

22.0 

21.0 

(iii) Against incentives receivable from 
Government covered by ECGC 
guarantee (upto 90 days) 

15.0 

15.0 

14.0 

13.0 

13.0 

(iv) Against undrawn balance 

15.0 

15.0 

14.0 

13.0 

13.0 

(upto 90 days) 

(v) Against retention money (for supp¬ 
lies port ion only) payable within 
one year from the date of shipment 
(opto 90 days) 

15.0 

15.0 

14.0 

13.0 

13.0 

3. Deferred credit 

Deferred credit for the period beyond 

180 days 

15.0 

15.0 

14.0 

13.0 

1.3.0 

4. Export credit not otherwise specified 
(mini mum) 

20.0 

19.0 

18.0 

17.0 

16.0 

5. Post-shipment export credit denominated 
in foreign currency (PSCFO 

(i) Demand bills for transit period 
(as specified by FEDAI) 

8.5 

6.5 

6.5 

6.5 

6.5 

(ii) Usance bills (for total period com¬ 
prising usance period of export bills, 
transit period, as specified by 

FEDAI,and grace period, wherever 
applicable, upto six months from 
date of shipment) 

8.5 

6.5 

6.5 

6.5 

6.5 

(iii) Export cedit not otherwise specified 
for PSCFC @ @ 




8.5 

*.5 


ttEicluding Interest Tax. 

* With effect from March 12,1992, prior approval of the Reserve Bank was dispensed with. 
©.©Effective October 13,1992. 
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APPENDIX TABLE 1.5 : MINIMUM MARGINS AND LEVEL OF CREDIT CEILING ONBANK ADVANCES AGAINST 
COMMODITIES SUBJECT TO SELECTIVE CREDIT CONTROLS 


(Per cent) 



Commodities 

Minimum margins 
(effective June 24, 1993) 


Level of credit 
ceiling 

(Base Year : 
Three Years 
crdin ( 1991-92) 
(Nov.-Oct.) 


Mills/processing 

units 

Others ' 

Warehouse 

icceipiB 


1 

2 

3 

4 


5 

1. 

Paddy/Rice 

45 

60 

45 


85 

2 

Wheat 

30 

45 

30 


100 

3- 

Pulses 

45 

60 

45 


100 

4. 

Other foodgrains 

45 

60 

45 


100 

5. 

Oilseeds (viz., groundnut, rapesccd/mustard, cottonseed. 







linseed castorsccd and all imported oilseeds) 

30 

45 

30 


100 

6. 

Vegetable oils (viz., groundnut oil* rapesccd/mustard oil. 







cottonseed oil, linseed oil, castor oil, vanaspati and all 







imported vegetable oils) 

30(a) 

45 

30 


100 

7. 

Sugar 







(a) Buffer stock 

0 

_ 

_ 


_ 


(b) Unreleased stock 

20 

_ 

— „ 


_ 


(c) Released stock 

75 

75 

6« 


— 

8. 

Gur and khandsari 

45 

75 

60 


_ 

9. 

Co ton & kapr.s 

X 

45 

30 


115 + 


@ Applicable to registered oil mills and vanaspatj manufacturers, 
x Exempt from th’ selective credit control stipulations. 

+ Applicable to other than miHs/proccssing units. 

— Not applicable 


APPENDIX TABLE II. 1 : SECTORAL COMPOSITION AND GROWTH RATES OF REAL GROSS DOMESTIC PRODUCT 


(Percent) 

Sector 

Share in real GDP 

Growth rato 




1991-92* 

1990-91 

1980-81 

1992-93) 

1991-92* 

1990-91 Seventh Plan Decade 
(1985-86 to (1980-81 
1989-90) to 1989-90 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1. Agriculture and 

30.8 

31.6 

38.1 

+ 5.1 

+ 1.4 

+ 4.8 

+3.4 

+2.9 

Allied Activities of 









which : 









Agriculture 

28.4 

29.3 

34.7 

+ 5.1 

+ 1.8 

+4.9 

+ 3.9 

+ 3.1 

1 Industry of which : 

24.7 

25.2 

20.9 

+ 1.5 

+0.9 

+ 7,2 

+ 7.5 

+ 7.3 

Manufacturing 

20.3 

21.0 

17.7 

+0.9 

+2.3 

+7.5 

+ 7.1 

+7,2 

3 Services^ 

44.5 

43.2 

41.0 

+ 5.0 

+4-5 

+ 4.3 

-1-7.0 

+ 6.4 

TOTAL 

100.0 

100.0 

100.0 

+ 4.2 

+ 1.2 

+ 5.2 

+ 5.8 

+ 5.4 


* Quick Estimate (January 1993). CentjalStatisticalOrganisation 
\ R’tcrvc Hink Estimates, 

Inclusive of co list ruction. 

1397 01)94—-29 
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APPENDIXTABLE II.2 : ESTIMATES OF'DOMESTIC SAVING AND INVESTMENT RATIOS 


Sectors/ 

Gross Saving and Investment as per- 

Net Saving and Investment as per- 


centagc of GDP at current market 

centage of 

NDP at current market 



prices 



prices 


Fiscal Year 

1992-93 yt 

1991-92® 

1990-91® 

1992-93 yt 

1991-92®. 

199C-91®. 

1 

2 

3 

4 

5 

6 

73 

1 Household Sector Saving: of which: 

17.7 

19.4 

19.9 

16.2 

17.5 

18.0 

Savning flrvtncialassets* 

7.7 

9.1 

8.6 

8.5 

10.2 

9.5 

2 Public Sector 

2.0 

1.7 

1.1 

—3,0 

—3.3 

—3.8 

3. Domestic PrivatcCcrpcitu Suti i 

2.8 

2.7 

2,7 

1.0 

1.0 

1.0 

4. Total Domestic Saving(l+2-|-3) 

22.5 

23.8 

23.7 

14.2 

15,2 

15.2 

5. Netlnflow of Foreign Resources 

2.2 

1.0 

3.5 

2.5 

1.1 

3.9 

6 AggregatcInvestmcnt(4+5) 

24.8 

24.8 

27.1 

16.3 

16.3 

19.1 

GDP/NDP at Current Mtrket Prices(Rupeescrore) 

7,03,000 

6,09,500S 

5,30,865 

6.34,506 

5,47,691$ 

4,78,981 


$ Provisional Estimates 
$ Quick Es-imatcs 
# Reserve Bank Estimates. 

* these are adjusted for llamcial liabilities. As saving in financial assets do not involve capital consumption for fixed assets 
net ratios work out higher than gross ratos; like-wise in net inflow of foreign resouiccs. 

Notes: l. Tht ratios for 199.1-91 and 1991-92 diffirfrom those given in the previous year’s Annual Repoit of the Bank and those 
published in the CSO.-, Quick Estimates for 1991-92, because of the revision in the estimates of national income and those 
of saving an 1 investment consequent on the availability of fresh data. 

2. Figures may not add up to the totals due to rounding off. 


APPENDIXTABLE II.3 : AGRICULTURAL PRODUCTION 

(Million tonnes) 


Crop 

1992-93 

(Estimated) 

1991-92 

(Final) 

1990-91 

1989-90 

1 

"> 

3 

4 

5 

1. ALL CROPS® 

5.1* 

—2,5 

2.7 

2.1 

2. FOODGRAINS 

18,12 

167.1 

176.4 

171.0 

Rice 

72.6 

73,7 

74.3 

73,6 

Wheat 

57.0 

55.1 

55.1 

49.8 

Coarse grains 

36.9 

26.3 

32.7 

34.8 

Pulses 

14.7 

12.0 

14.3 

12.8 

(a) KHAR1F 

103.2 

91.4 

99.4 

101.0 

Rice 

64.6 

64.8 

66.3 

65.9 

Coarse grains 

32.3 

22 2 

27.7 

29.6 

Pulses 

6.3 

4.4 

5.4 

5.5 

(b) RABI 

78.0 

75.6 

77.0 

70.0 

Rice 

8.0 

8.8 

8.0 

7.7 

Wheat 

57.0 

55.1 

55.1 

49.8 

Coarse grains 

4.6 

4.1 

5.0 

5.2 

Pulses 

8.4 

7.6 

8.9 

7.3 

3, OILSEEDS 

20.6 

18.3 

18.6 

16.9 

4. SUGARCANE 

238.0 

249.3 

241.1 

225.6 

5. COTTON** 

11 .7 

9.8 

9.8 

1 1.4 

6. JUTE & MESTA®, 

7 6 

10,2 

9.2 

8.3 

Total niay not tally because of rounding off. 


* Anticipated. 

S Growth rates (in percent) based on Index of Agricultural Production (Triennium ending 1969-70 = 100) 
** Million bales—one bale oil 70 Kgs. ® Million bales - onebale=180 Kgs. 

Source : Ministry of Agriculture, Government ot'India. 
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APPENDIX TABLE II .4 : PROCUREMENT, OFF-TAKE AND STOCKS OF FOODGRAINS 
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(Million tonnes) 


Fiscal year 

Procurement 



Off-take 



Stocks* 

Total(i(! 

Rice 

Wheat 

Total 

Rice 

Wheat 

Total i(7'. 

Rice 

Wheat 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

1990-91 

12.8 

11.1 

23.9 

7.9 

8.2 

16.1 

11.2 

5.8 

17.3 

1991-92 

10.4 

7.8 

18.2 

10.1 

9.1 

19.2 

9.8 

2.4 

12.2 

1992-93$ 

12,6 

6.4 

19.0 

9 4 

7.7 

17.1 

11.0 

3.0 

14.7 

First quarter 










(April—June) 










1992-93 

1 .1 

6.3 

7.4 

2.3 

1.9 

4.2 

8.4 

6.7 

15.1 

1993-94$ 

1 .5 

12.7 

14.2 

2.1 

1 .0 

3.1 

10.4 

15.2 

26.4 


* Stocks arc as at end-March for liscal year perjod. 

(it) Includes coarse grains. $ Provisional. 

Source : Ministry of Food & Civil Supplies, Government of India. 


appendix TABLE H .5 : trends in index of INDUSTRIAL production 

(Base ; 1980-81 = 100) 


Year 

Sector Mining &, Quarrying 

Manufacturing Electricity 

Genera) 

Weight 11.46 

77,11 

idex Growth 

rate 

(per cent) 

11 .4 

,3 

rowth 

ito 

;r cent) 

100.00 

Index Growth )n 

rate 

(per cent) 

Index O 

TE 

(p< 

Index Growth 

rate 

(iper cent) 

1 

2 

3 

4 

5 

6 

7 

8 9 

1988-89 

199.1 

7.9 

175.6 

8.7 

198.2 

9.5 

180.9 8,7 

1989-90 

211.6 

6.3 

190.7 

8.6 

219.7 

10.9 

196.4 8.6 

1990-91 

221.2 

4.5 

207,8 

8.9 

236.8 

7.8 

212.6 8.2 

1991-92 

221.5 

0,1 

204,6 

—1 .5 

257.0 

8.5 

212.5 0.0 

Apr-Jun 

203.4 

—3.6 

187.7 

—3.7 

243.4 

6.7 

195.9 —2.3 

Jul-Sep 

193.1 

—1.8 

193.9 

—1.2 

252,5 

10.0 

200.5 0.2 

Oct.-Dec. 

228.1 

6.0 

197.6 

—2.7 

262.2 

10.4 

208,4 0.05 

Jan-Mar. 

261.4 

-0,3 

239,3 

1.0 

269.7 

7.1 

245,4 1.6 

1992-93 

225.8 

1 .9 

206.1 

0.7 

269.7 

4.9 

215.6 1.5 

Apr-Jun 

220.1 

8.2 

195.8 

4.3 

258.0 

6.0 

205.7 5.0 

Jul-Scp. 

195.4 

1 ,2 

199.6 

2.9 

259,0 

2.5 

205.8 2.7 

Oct-Dee- 

223.8 

1 .9 

205.8 

4.2 

276.5 

5.5 

215.9 3.6 

Jan-Mar 

263 9 

1 .0 

223.1 

— 6.8 

285,4 

5.8 

234.9 — 4.3 


^ _,_| _ , _ _ , . 

— - . . _ ^ 

W. .. 


- - --- 

—__ 

- - - . 


Source: Central StatisticalOrgardsation. 
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APPNEDIX TABLE II. 6 : GROWTH IN INDEX OF SEVENTEEN MAJOR GROUPS OF 

MANUFACTURING SECTOR 


(Base : 1980-81 =100) 


Index Percent Relative 

variation Contribution 


Industry Group Weight 






(in per cent) 



1992-93 

1991-92 

1990-91 

1992-93 

1991-92 

1992-93 

1991-92 

1 

2 

3 

4 

5 

6 

7 

8 

9 

I. POSITIVE 

ACCELERATION (During 1992-93) 

1. Food and food products 

5.33 

175.7 

166.2 

169.8 

5.7 

—2.1 

45.2 

-7.9 

2. Chemicals and chehiical products 

12.51 

276.2 

262.8 

254.1 

5.1 

3.4 

149.9 

44.9 

3. Transport Equipment 

6.39 

198.5 

191.5 

192,5 

3.7 

- 0.5 

40.0 

—2.6 

4. Wood and wood products 

0.45 

190.5 

185.0 

197.2 

3.0 

-6.2 

2.2 

—2,3 

5, Rubber, plastic and petroleum products 

4.00 

176.8 

172.4 

174.0 

2.6 

— 0.9 

15.7 

—2.6 

6. Leather and leather and fur products 

0.49 

200.9 

196.6 

194.3 

2.2 

1.2 

I .9 

0.5 

7. Cotton textiles 

12.31 

128.3 

126.2 

126.6 

1.7 

—0.3 

23.1 

—2.0 

8. OtherManfg. Industries 

0,90 

271.0 

269.8 

321.8 

0.4 

— 16.2 

1 .0 

— 19.3 

DECELERATION (During 1992-93) 

9. Non-metallic mineral products 

3.00 

207.2 

205.2 

193.1 

1.0 

6.3 

5.4 

15.3 

11. NEGATIVE (During 1992-93) 

10. TextileProduCts(including 

0.82 

78.7 

97.2 

103.2 

—19 - 0 

--5.8 

—13.5 

2,0 

wearing apparel) 

11. Metal products 

o 29 

126.3 

139.9 

143.1 

—9.7 

—2.2 

—27.8 

—3.00 

12, Beverages, tobacco and tobacco 
products 

1 .57 

113.6 

119.1 

104,8 

—4,6 

13.6 

—1.1 

9.3 

13. Jute, hemp and mesta textiles 

2.00 

87.2 

90.4 

101.6 

— 3.5 

—11.0 

—5.7 

—9,2 

14. Electric all machinery 

5.78 

476.4 

493.6 

563.6 

—3.5 

—12.4 

—88,8 

— 166.7 

15. Machinery and machine tools 

6.24 

178.2 

184.4 

186.9 

—3.4 

—1.3 

—34.6 

—6.4 

16. Paper and paper products 

3.23 

208.7 

209.6 

198.0 

—0.4 

5.9 

—2.6 

15,4 

17. Basic metal und alloys industries 

9.80 

168.1 

168.5 

158.8 

—0.2 

6.1 

—3.5 

39.2 

MANUFACTURING 

77.11 

206.1 

204.6 

207.8 

0.7 

—1.5 

100.0 

—100.0 


Source : Central Statistical Organisation, 


APPENDIX TABLE li.7 : TRENDS IN PRODUCTION OF INFRASTRUCTURE INDUSTRIES 


Industry 


Weight Unit 


Output 


Fiscal Year 


Growth Rate 
(per cent) 






1992-93 

1991-92 

1992-93 

1991-92 

1 


2 

3 

4 

5 

6 

7 

Electricity 


11.43 

Billion Units 

300.99 

286.71 

4.9 

8.5 

Coal 


6.61 

Million Tonnes 

238.22 

229.29 

3.9 

8.3 

Saleable Steel 


5.21 

It 

10.45 

10.07 

3.9 

8.1 

Cement 


1.60 

It 

54.14 

54.01 

0.2 

10.9 

Petroleum Crude 


2.41 

II 

26.95 

30.35 

—11.2 

—8.1 

Petroleum Refinery Products* 


1.52 

TJ 

49.74 

47.82 

4.0 

—0.7 

Composite Index of 

Infrastructure Industries 


28.77 


233.9 

228.2 

2.5 

6,1! 


(Base : 1980-81-100) 


♦ This represents 93 per cent of the refinery throughput. 

Source : Ministry of Planning & Programme Implementation, Government of India. 
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APPENDIX TABLE TIM : MEASURES OF DEFICIT OF THE CENTRAL GOVERNMENT 

(Rupees crore) 


Y ear 

Gross 

Fiscal 

Deficit® 

Net 

Fiscal 

Deficit® 

Net 

Primary 

Deficit 

Monetised 

Deficit 

Conventional 

Deficit 

Revenue 

Deficit 

GDP at 
Current 
Market 

Prices 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

8,299 

5,110 

4,301 

3,551 

2,477 

2,037 

1,36,013 

1981-82 

8,666 

4,591 

3,611 

3,207 

1,400 

392 

1,59,760 

1982-83 

10,627+ 

5,973 

4,887 

3,368 

1,656+ 

1,308 

1,78,132 

1983-84 

13,030+ 

8,171 

6,044 

3,949 

1,417+ 

2,540 

2,07,589 

1984-85 

17,416 

10,972 

8,961 

6,055 

3,745 

4,225 

2,31,343 

1985-86 

21,857+ 

13,543 

10,626 

6,190 

5,315+ 

5,889 

2,62,243 

1986-87 

26,342 

(7,036 

13,143 

7,091 

8,261 

7,777 

2,92,949 

1987-88 

27,044 

18,431 

12,935 

6,559 

5,816 

9,137 

3,33,201 

1988-89 

30,923 

20,770 

13,473 

6,503 

5,642 

10,515 

3,96,593 

1989-90 

35,632 

23,722 

14,439 

13,813 

10,592 

11,914 

4,53,986 

1990-91 

44,632 

30,692 

17,651 

14,746 

11,347 

18,562 

5,30,865 

1991-92 

36,325 

24,623 

8,982 

5,508 

6,855 

61,261 

6,09,500 

1992-93(RE) 

36,722 

26,037 

5,974 

5.4O0S 

7,202 + 

16,700 

7,03,0001 

1993-94(BE) 

36,959 

26,926 

3,457 

4,314 

4,314 

17,630 

7,85,000+ + 


As Percentage to GDP at Current Market Prices 




1980-81 

6.10 

3.76 

3.16 

2.61 

1.82 

1.50 


1981-82 

5,42 

2.87 

2.26 

2,01 

0.88 

0.25 


1982-83 

5.97 

3.35 

2.74 

1.89 

0.93 

0.73 


1983-84 

6.28 

3,94 

2.91 

1.90 

0.68 

1.22 


1984-85 

7.53 

4.74 

3.87 

2,62 

1.62 

1.83 


1985-86 

8.33 

5.16 

4.05 

2.36 

2.03 

2.25 


1986-87 

8.99 

5.82 

4.49 

2.42 

2.82 

2.65 


1987-88 

8.12 

5.53 

3.88 

1.97 

1.75 

2.74 


1988-89 

7.80 

5.24 

3.40 

1.64 

1.42 

2,65 


1989-90 

7.85 

5.23 

3.18 

3.04 

2.33 

2.62 


1990-91 

8.41 

5.78 

3.32 

2.78 

2,14 

3.50 


1991-92 

5.96 

4,04 

1.47 

0.90 

1.12 

2.67 


1992-93 

5.22 

3.70 

0.85 

0.77 

1.02 

0.38 


1993-94+ + 

4.71 

3.43 

0.44 

0.55 

0.55 

2.25 



RE : Revised Estimates. BE : Budget Estimates tRBI Estimates. + + Rough Estimates 

@ These data differ from those published earlier on account of certain adjustments of contra entries on the capital account. 


♦ Excluding medium-term loans of Rs. 1,743 crore in 1982-83, Rs. 400 crore in 1983-84 and Rs. 1,628 crore in 1985-86 given to 
States to clear their overdrafts with the RBI. 

$ As per RBI Records, after the closure of Government accounts, monetised deficit was Rs. 4,257 crore. 

+ The deficit according to RBI Records after closure of Government account as on March 31,1993 was Rs, 12,757 crore. 

Note : The conventional deficit is the difference between all receipts and expenditure (both revenue ana capital). The revenue 
deficit denotes the difference betweeu revenue receipts and revenue expenditure. The monetised deficit is the increase 
in the net RBI credit to the Central Government which is the sum of net increase in the holdings of 91-day Treasury bills 
of the RBI and its contribution to the market borrowings of the Central Government. The gross fiscal deficit is the excess 
of total expenditure including loans net of recovery over revenue receipts (including external grants) and non-debt capital 
receipts. Net fiscal deficit is the difference between gross fiscal deficit and net lending. The net primary deficit denotes 
net fiscal deficit minus net interest payments. 

lioince : Central Government Budget document and Economic Survey, 1992-93, 
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APPENDIX TABLE III.2 : FORTNIGHTLY LEVELS OF THE CENTRE’S BUDGET DEFICIT AND NET RBI 

CREDIT TO CENTRAL GOVERNMENT® 


(Rupees crore) 



Centre’s Budget 

Deficit 

Net RBI Credit to Centre 


Period 

1993-94 1992-93 

1991-92 1990-91 

1993-94 1992-93 

1991-92 \ 

1990-91 

1 

2 3 

4 5 

6 7 

8 

9 


Budget Estimates 


(Fortnight Actuals) 

Date S 

1 

3-4-92 

2 

17-4-92 

3 

1 -5-92 

4 

15-5-92 

5 

29-5-92 

6 

12 6-92 

7 

26-6-92 

8 

10-7-92 

9 

24-7-92 

10 

7-8-92 

11 

21-8-92 

12 

4-9-92 

13 

18-9-92 

14 

2-10-92 

15 

16-t*-92 

16 

30-10-92 

17 

13-11-92 

18 

27-11-92 

19 

11-12-92 

20 

25-12-92 

21 

8-1-93 

22 

22-1-93 

23 

5-2-93 

24 

19-2-93 

25 

5-3-93 

26 

19-3-93 

27 

31-3-93 


Quarterly Averages 
First Quarter 
Second Quarter 
Third Quarter 
Fourth Quarter 
Financial Year Average 
@ Based on RBI Records. 

S The relevant dates of fortnights for 1992-93 

Note ; As per budgetary data. 

(Accounts). 


4,314 

5,389 

7,719 

7,206 

887 

4,774 

2,271 

2,679 

4,057 

6,115 

3,716 

3,204 

8,186 

6,604 

5,508 

5,754 

11,964 

8,924 

8,409 

6,638 

13,046 

10,414 

8,925 

8,228 

16,201 

10,854 

11,029 

7,698 

16,053 

8,886 

11,503 

9,107 

20,718 

14,102 

12,747 

9,996 

20,750 

14,949 

11,873 

10,128 

21,727 

13,935 

12,793 

10,976 

21,065 

11,792 

11,571 

8,729 


13,007 

13,442 

10,290 


11,159 

10,393 

10,289 


10,169 

12,406 

11,971 


9,868 

13,097 

10,755 


9,986 

11,409 

11,830 


12,609 

14,245 

13,636 


13,261 

15,272 

13,001 


15,440 

17,419 

15,330 


11,511 

11,503 

13,097 


14,134 

16,177 

15,093 


14,637 

14,138 

15,123 


15,166 

15,726 

15,442 


15,658 

15,024 

14,627 


14,327 

13,011 

15,072 


13,960 

10,606 

11,969 


12,757 

6,492 

11,430 


10,056 

8,082 

7,337 

6,187 

21,065 *£ 

13,157 

12,137 

10,068 


11,835 

13,622 

12,803 


14,647 

14,114 

14,554 


11,811 

11,508 

10,818 


4,314 

5,389 

7,719 

7,206 

2,413 

3,847 

2,427 

2,712 

9,476 

6,522 

3,269 

4,050 

12,101 

5,229 

3,962 

4,994 

13,694 

7,218 

6,764 

7,058 

13,726 

7,985 

7,534 

6,907 

10,065 

7,192 

9,607 

7,463 

9,201 

3,912 

9,168 

7,703 

18,889 

9,193 

11,165 

9,883 

16,498 

8,113 

10,580 

8,185 

16,444 

7,872 

10,759 

9,018 

16,245 

5,657 

10,303 

6,543 


7,236 

11,029 

8,209 


5,512 

8,890 

7,269 


4,723 

10,445 

9,245 


6,424 

11,866 

10,241 


7,111 

9,564 

12,438 


9.110 

12,418 

12,476 


9,549 

13,117 

12,978 


10,744 

15,830 

15,159 


1,450 

9,812 

13,029 


8,725 

14,979 

15,055 


9,065 

J 3,961 

14,621 


9,441 

15,305 

15,447 


8,773 

14,454 

15,107 


4,254 

10,485 

16,064 


2,262 

J 0,452 

14,486 


4,257 

5,508 

14,746 


10,097 

5,986 

6,104 

5,841 

17,019^ 

7,264 

10,454 

8,185 


7,016 

11,865 

11,938 


7,087 

13,606 

15,130 


6,718 

10,209 

10,337 


Up to August 20, 1993. 

have been specified; the dates for otliei years pertain to corresponding foiliiights, 
Centie’s deficit was Rs. 11,347 crore in 1990-91 (Accounts) and Rs, 6,855 crore in 1991-92 
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APPENDIX table m. 3 : FINANCING OF GROSS FISCAL DEFICIT 


(Rupees more) 


Year External Internal Finance Total Finance/ 



Finance - 

Market 

Borrowings 

other 

Liabilities 

Conventional 

deficit 

Total 

(3+4+5) 

Gross Fiscal 
deficit 
(2+6) 

1 

2 

3 

4 

5 

6 

7 

1980-81 

1,281 

2,679 

1,862 

2,477 

7,018 

8,299 


(15.4) 

(32.3) 

(22.4) 

(29.9) 

(84.6) 

(100.0) 

1981-82 

964 

2,913 

3,389 

1,400 

7,702 

8,666 


(IF 1) 

(33,6) 

(39.1) 

(16.2) 

(88.9) 

(100.0) 

1982-83 

1,258 

3,771 

3,942 

1,656* 

9,369 

10,627 


(11.8) 

(35.5) 

(37.1) 

(15.6) 

(88.2) 

(100.0) 

1983-84 

1,338 

4,038 

6,237 

1,417* 

11,692 

13,030 


(10.3) 

(31.0) 

(47.8) 

(10.9) 

(89.7) 

(100,0) 

1984-85 

1,452 

4,095 

8,124 

3,745 

15,964 

17,416 


(8.3) 

(23.5) 

(46.7) 

(21.5) 

(91.7) 

(100,0) 

1985-86 

1,449 

4,884 

10,209 

5,315* 

20,408 

21,857 


(6.6) 

(22,4) 

(46.7) 

(24.3) 

(93.4) 

(100.0) 

1986-87 

2024 

5,532 

10,525 

8.261 

24,318 

26.342 


(7.7) 

(21.0) 

(39,9) 

(31.4) 

(92.3) 

(100.0) 

1987-88 

2,893 

5,862 

12,473 

5,816 

24,151 

27,044 


(10.7) 

(21.7) 

(46.1) 

(21.5) 

(89.3) 

(100.0) 

1988-89 

2460 

8,418 

14,403 

5,642 

28,463 

30,923 


(8.0) 

(27.2) 

(46.6) 

(18.2) 

(92.0) 

(100.0) 

1989-90 

2,595 

7,404 

15,041 

10,592 

33,037 

35,632 


(7.3) 

(20.8) 

(42.2) 

(29.7) 

(92.7) 

(100.0) 

1990-91 

3.181 

8,001 

22,103 

11,347 

41,451 

44,632 


(7.1) 

(17.9) 

(49.5) 

(25.5) 

(92,9) 

(100.0) 

1991-92 

5,421 

7,510 

16,539 

6,855 

30,904 

36,325 


(14.9) 

(20.7) 

(45,5) 

(18.9) 

(85.1) 

(100.0) 

1992-93(RE) 

4,430 

3,670 

21,420 + + 

7,202 

32,292 

36,722 


(12.1) 

(10.0) 

(58.3) 

(19.6) 

(87.9) 

(100,0) 

1993-94(BE) 

5,454 

3,700 

23,491** 

4,314 

31,505 

36,959 


(14.8) 

(10.0) 

(63.5) 

UI.7) 

(85.2) 

(100.0) 

Figures in brackets represent percentages to total finanec/gross fiscal deficit. 

* Excluding nledium-tcrm loans of Rs. 1,743 crore in 1982-83, Rs, 400 crore in 1983-84 and Rs. 1,678 crore in 
to States to clear their overdrafts with RBI. 

ft Other liabilities comprise small savings, provident funds, special deposits, reserve funds, 364-day Treasury bills, etc. 

1985-86 given 


$ Defined as variation in 91-day Treasury bills issued net of changes in cash balances with RBI. 

+ +Includes Rs, 5,300 crore in respect of the receipts from sale of 182-day/364-day Treasury bills net of repayment of 182-day 
Treasury bills. 


** Includes Rs. 6,000 crore in respect of net receipts from sale of 364-day Treasury bills. 
RE : Revised Estimates. BE : Budget Estimates. 

Source : Budget Documents of Government of India. 
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APPENDIX TABLE ID .4 : TOTAL OUTSTANDING LIABILITIES CF GOVERNMENT OF INDTA 

(Rupees crore) 


y ear Internal 

Small 

Provident 

Reserve 

Total 

External 

Total 


Debt 

Savings 

Fund & 

Fund & 

Internal 

Liabilities 

Liabilities 




other 

Deposits 

Liabilities 






Accounts 


(2 + 3+44-5) 


(6+7) 

1 

2 

3 

4 

5 

6 

7 

8 

1980-81 

30,864 

7,976 

5,977 

3,634 

48,451 

11,298 

59,749 

(22.7) 

(5.9) 

(4.4) 

(2.6) 

(35.6) 

(8.3) 

(43.9) 

1981-82 

35,653 

9,375 

7,203 

3,627 

55,858 

12,328 

68,186 


(22.3) 

(5.9) 

(4.5) 

(2.3) 

(35,0) 

(7.7) 

(42.7) 

1982-83 

46,939 

11,098 

8,789 

4.364 

71,190 

13,680 

84,872 

(26.4) 

(6.2) 

(5.0) 

(2.4) 

(40.0) 

(7.7) 

(47.7) 

1983-84 

50,263 

13,506 

10,368 

6,004 

80,141 

15,120 

95,061 


(24.2) 

(6.5) 

(5.0) 

(2.9) 

(38.6) 

(7.3) 

(45.9) 

1984-85 

58,537 

17,157 

12.547 

8,563 

96,804 

16,637 

1,13,441 

(25.3) 

(7.4) 

(5.4) 

(3.7) 

(41.8) 

(7.2) 

(49.0) 

1985-86 

71,039 

21,449 

15,410 

11,433 

1,19,331 

18,153 

1,37,484 

(27.1) 

(8.2) 

(5.9) 

(4.3) 

(45.5) 

(6.9) 

(52.4) 

1986-87 

86,312 

24,725 

20,204 

15,006 

1,46,247 

20,299 

1,66,546 

(29.5) 

(8.4) 

(6.9) 

(5.1) 

(49.9) 

(6.9) 

(56.8) 

1987-88 

98,646 

28,358 

26,170 

19,164 

1,72,338 

23,223 

1,95,561 

(29.6) 

(8.5) 

(7.8) 

(5.8) 

(51.7) 

(7.0) 

(58.7) 

1988-89 

1,14,498 

33,833 

34,702 

20,992 

2,04,025 

25,746 

2,29,771 

(28.9) 

(8.5) 

(8.7) 

(5.3) 

(51.4) 

(6.5) 

(57.9) 

1989-90 

1,33,193 

41,791 

45,273 

19,592 

2,39,849 

28,343 

2,68,192 

(29.3) 

(9.2) 

(10.0) 

(4.3) 

(52.8) 

(6.2) 

(59.0) 

1990-91 

1,54,004 

50,100 

57,007 

21 922 

2,83,033 

31,525 

3,14,558 

(29.0) 

(9.4) 

(10.8) 

(4.1) 

(53,3) 

(5.9) 

(59.0) 

1991-92 

1,72,750 

55,755 

65,745 

23,464 

3.17,714 

36,948 

3,54,662 

(28.3) 

(9.2) 

(10.8) 

(3.8) 

(52,1) 

(6.1) 

(58.2) 

1992-93(RE) 

1,93,035 

59,955 

77,191 

25,083 

3,55,264 

41,218 

3,96,482 

(27.4) 

(8.5) 

(11.0) 

(3.6) 

(50.5) 

(5.9) 

(56.4) 

1993-94(BE) 

2,04,690 

63,855 

94,685 

26,777 

3,90,007 

46,453 

4,36,460 

(26.1) 

(8.1) 

(12.1) 

(3.4) 

(49.7) 

(5.9) 

(55.6) 

Note i Figures in brackets represent percentages to GDP at current market prices. 




RE : Revised Estimates 

BE 

: Budget Estimates. 






Source ; Budget Documents of Government of India, 






APPENDIX TABLE 1(1.5 : BUDGETARY POSITION OF THE CENTRAL GOVERNMENT 









(Rupees croro) 

Item 



1993-94 

1992-93 

1992-93 

1991-92 





(BE) 

(RE) 

(BE) 

(Accounts) 

1 




2 

3 

4 

5 

1. Revenue Account 








(i) Receipts (a) 




84,209 

78,279 

75,688 

66,047 

(ii) Expenditure (a) 




1,01,839 

94,979 

89,570 

82,308 

(iii) Surplus (- 1 -)/Deficits 

-) 



—17,630 

—16,700 

—13,882 

—16,261 

2 Capital Account 




42,800 




(i) Receipts 




39,245 

38,010 

38,528 

(ii) Disbursements 




29,484 

29,747 

29,517 

29,122 

(iii) Surplus(-|-)/Deficit(— 

) 



+ 13,316 

+9,498 

+ 8,493 

+ 9,406 

3 Total Receipts [l(i)+2(i)] 




1,27,009 

1,17,524 

1,13,698 

1,04,575 

4, Total Expenditure [l(ii) + 2(ii)] 



1,31,323 

J,24,726 

1,19,087 

1,11,430 

5. Overall Surplus) +)/Deficit) 

—) 



—4,314 

—7,202 

—5,389 

—6,855 

6, Net Market Loans 




3,700 

3,670 

5,009 

7,510 




(4,848) 

(4,821) 

(6,151) 

(8,921) 


(a) Exclude Commercial Departments in respect of Revenue Account, 
Figures in brackets represent gross market 'oins. 

RE : Revised Estimates. BE : Budget Estimates. 

Source : Budget Documents of Government of India. 
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APPENDIX TREE III. 6 : MEASURES OF DEFICIT OF THE STATE GOVERNMENTS 



(Rupees crore) 


Year 

Gross 

Fiscal 

Deficit 

Net 

Fiscal 

Deficit 

Monetised 

Deficit* 

Conventional 

Deficit 

Revenue 

Deficit 

Gross Fiscal 
Deficits as 
percentage of 
GDP at current 
Market Prices 

1 

2 

3 

4 

5 

6 

7 

1980-81 

3,712 

1,714 

487 

897 

+ 1,486 

2.7 

1981-82 

4,062 

2,209 

789 

1,020 

+1,379 

2.5 

1932-83 

4,986 

2,830 

+860 

820 

+888 

2.8 

1933-84 

6,359 

4,067 

38 

561 

1-211 

3.1 

1984-85 

8,199 

5,834 

1.486 

1,438 

924 

3.5 

1985-86 

7,520 

4,799 

+ 1,862 

+ 1,688 

+ 654 

2.9 

1986-87 

9,269 

6,107 

516 

667 

+169 

3.2 

1987-88 

11,219 

7,742 

+ 157 

66 

1,088 

3.4 

1988-89 

11,672 

8,884 

425 

+380 

1,807 

3.0 

1989-90 

1 5,433 

11,645 

255 

161 

3,682 

3.4 

1990-91 

18,787 

14,532 

420 

+72 

5,309 

3.5 

1991-92 

18,900 

15,746 

-f 340 

96 

5,650 

3.1 

1992-93(R E) 

19,988 

15,249 

176 

1,256 

4,11.7 

2.8 

1993-94(BE) 

23,707 

17,298 

n.a. 

2,640 

4,524 

3.0 


+ Indicates surplus. 

* D da pertain to 23 States having accounts with Reserve Bank. The monetised 'deficit of States refers to loans and advances to 

State Governments by the RBI ret of their deposits with the RBI. 

N. A. : Not Available RE : Revised Estimates BE : Budget Estimates. 

Source : Budget Documents of State Governments. 


APPENDIX TABLE IIT.7 : FINANCING OF STATES, GROSS FISCAL DEFICIT 

(Rupees crore) 


Year 


Loans 
from the 
Central 
Government 

(net) 

Market 

Borrowings 

(net) 

Others if 

Gross 

Fiscal 

Deficit 

(2+3+4) 

States’ Outstanding Liabilities 
(end -March) 


Total * 

Loans and 
Advances 
from the 

Centre 

Market 

Loans 

1 


2 

3 

4 

5 

6 

7 

8 

19S0-S1 


1.564 

184 

1,964 

3,712 

23,977 

17,071 

2,973 



(42.1) 

(5.0) 

(52.9) 

(100.0) 




1981-82 


2,000 

339 

1,723 

4,062 

27,729 

19,080 

3,328 



(49,2) 

(8-4) 

(42.4) 

(100.0) 




1982-83 


2,735 

393 

1,858 

4,986 

29,457 

20,425® 

3,735 



(54.8) 

(7.9) 

(37.3) 

(100.0) 




1983-84 


3,031 

563 

2,765 

6,559 

38,493 

27,539(3) 

4,408 



(47.7) 

(8.8) 

(43.5) 

(100.0) 




1984-85 


3,580 

693 

3,926 

8,199 

44,394 

31,226@ 

5,100 



(43.7) 

(8.4) 

(47.9) 

(100.0) 




1985-86 


5,757 

1,010 

753 

7,520 

52,474 

38,682® 

6,104 



V 76.6) 

(13.4) 

(10.0) 

(100.0) 




1986-87 


4,786 

1,147 

3,336 

9,269 

59,373 

43,468® 

7,2.57 



(51.6) 

(12.4) 

(36.0) 

(100.0) 




1987-88 


5,832 

1,523 

3,864 

11,219 

68,523 

49,300(5 

8,779 



(52.0) 

(13.6) 

(34.4) 

(100.0) 




1988-89 


6,688 

1,973 

3,011 

11,672 

79,496 

55,985® 

10,712 



(57.3) 

(16.9) 

(25.8) 

(100.0) 





1397 GI/94—30 
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3 

4 

5 

ft 

7 

8 

1989-90 

7,917 

2,298 

5,218 

’ 15,433 

9"’,300 

69,903 ill. 

12,919 


(51.31 

(14,9) 

(33.8) 

( 100 . 0 ) 




1990-91 

9,978 

2.556 

6,253 

18,787 

1,08,203 

73,852'ih 

15,474- 


(53.1) 

0 3. 6 ) 

(33.3) 

000 . 0 ) 




1991-92 

9,374 

1,864 

7,662 

28,900 

1,24,099 

83,2204 

17.333 


(49.6) 

(9.9) 

(40.5) 

COO.O) 




1992-93(1? [-.) 

9,1! 8 

2,214 

8,656 

19,988 

1,40,079 

92.344,« 

19,432 


(45.61 

(11.1) 

(43.3) 

( 100 . 0 ) 




1993-94(RE) 

10,' , 07 

2.188 

11,312 

23,707 

1,58,144 

1,02,551 4 

21,740 


(43.11 

(9.2) 

(47.7) 

( 100 . 0 ) 





Figures in brackets are percentages to the Gross fiscal Detiut. 

t \ Include reserve funds, deposits and advances, provident funds, loans from hanks and linancial institutions, etc. 

* Tfiese include internal debt, loans and advances from the Central Government and provident funds etc. 

@ Includes me^unv-tenn loans of R.s. 1,743 crore in 1982-83, Rs. 400 crore in 198>8d and Rs. 1,628 crore in 1985-86 given hv 
the Centre to States to clear their overdraft. 

RE : Revised Estimates. BE : Budget Estimates 

Source : Budget Documents of State Governments. 


APPENDIX Table III 8 : COMBINED RECEIPTS AND DISBURSEMENTS of CENTRAL 

AND STATE GOVERNMENTS 


(Rupees crore) 


Item 

1993-94*' 

(BE) 

1992-93 

(BE) 

1992-93 

(BE) 

1991-92 

(Accounts) 

Percentage 

(31/(5) 

Variation 

(21/(3) 

1 


3 

4 

5 

6 

7 

I, Tolal Receipts 

2,22,066 

2,06,019 

2,00,475 

1,88,505 

9,3 

7.8 

A. Revenue Receipts 
of which : 

1,59,872 

J ,47,655 

1,45,148 

1,27,405 

15.9 

8.3 

Tax Receipts (a-i-b) 

1,30,956 

1,18,703 

1,16,612 

1,02,674 

15.6 

10.3 

(a) Direct Taxes 

26,000 

23,086 

21,404 

19,040 

21.3 

12.4 

(b) Indirect Taxes 

1,04,956 

95,617 

95,208 

83,634 

14.3 

9.8 

T). Capital Receipts 

62,194 

58,364 

5*\327 

61.000 

-—4.5 

6,6 

11. Tolal Disburssmcnts (A-j B-J-C) 

2,29,020 

2,14.477 

2,05,776 

1,95,456 

9.7 

6.8 

A. Developmental Expenditure (a+b-| c) 

1,21,080 

1,17,378 

U 1,253 

1,08,766 

7.9 

3.1 

(a) Revenue 

89,(48 

87,924 

82,293 

81,013 

8.5 

1.9 

(b) Capital Outlay 

19,363 

18,269 

18,008 

16,221 

12.6 

6,0 

(c) Loans and Advances 

12,099 

11,185 

10,952 

11.532 

-3.0 

8.0 

B. Nan-Developmental Expendituie (a-fb- 1 e) 

98,069 

85,720 

85,640 

72,956 

17.5 

14.4 

(a) Revenue 

91.339 

79,525 

79,262 

67,3 3 

18.2 

14.9 

(b) Capital 

6.207 

5,699 

5,912 

_ 

8.0 

8.9 

(e) Loans and Advances 

523 

496 

* ! 
uv r 

378 

31.2 

8.3 

C. Others 

9,871 

11,379 

8,883 

13,734 

—17.1 

—13.3 

III, Overall Surplus (a-)/Deficit!—) 

-—6,954 

—8,458 

—5,301 

- -6,951 

21,7 

—17.8 


<5 ladules Commercial Departments in respect of the Central Government's Revenue Account- 
* Includes effect of Budget proposals. 

Notes; J. Regarding State Governments, data relate to 25 States, of which, 11 arc from Vote-on-Account Budget. 

2 . f Other disbursements comprise discharge of internal and cXernal debt, compensation and assignments to local bodies 
and Panchayati Raj Institutions, appropriation to contingency funds and net remittances and arc adjusted for difference 
in figures of repayments of loans by States to the Central Government given in their respective budgets, 

RE : Revised Estimates. BE ; Budget Estimates. 

Source ; Budget Documents of Gov.rnment of India and State Governments. 
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APPENDIX TABLE IJ 1.9 : DEVELOPMENTAL AND NON-DEVELOI’MENTAL 
EXPENDITURE Ol CENTRE AND STATES 


2165 


(Rupees crore) 


Year Centre! r Stales Centre and States Combined 



Develop¬ 

mental 

Expendi¬ 

ture 

Non- 
Deve lop- 
mental 
Expend i- 
t u t e 

Total (E 

Develop¬ 

mental 

Expendi¬ 

ture 

Nnn- 

Devclop- 

mental 

Expendi¬ 

ture 

Others* 

Total 

Develo p- 
mcntal 
Expendi¬ 
ture 

Non- 

Develop- 

mcntul 

Expendi¬ 

ture 

OthciS -" 

Total 

1 


3 

4 

5 

6 

7 

8 

9 

It) 

11 

12 

1980-81 

13,932 

10,245 

24,177 

15,961 

4.789 

2,52» 

22,770 

25,845 

1 1,977 

1,338 

39,160 


(57.0) 

(42.4) 

(100.0) 

(70,1) 

(18.8) 

(11.1) 

(.100.0) 

(66.0) 

(30.6) 

(3.4) 

(100,0) 

1981-82 

10,084 

10,331 

26,415 

17,960 

4,9)6 

2,615 

25,571 

28,796 

13,609 

2,074 

44,479 


(f>0.9) 

(39,1) 

(100.0) 

(70.2) 

(19.6) 

(10.2) 

(100.0) 

(64.7) 

(30.(0 

(4,7) 

(100.0) 

1982-83 

17,557 

12-073 

32,230 

20,649 

5,883 

2,565 

29,097 

33,643 

1 6,473 

1.941 

52,057 


(00.7) 

(39.3) 

(10O.0) 

(71.0) 

(20.2) 

(8.8) 

(1(50.0) 

(64.6) 

(31.7) 

(3.7) 

(100,0) 

1983-84 

22,207 

15,564 

37,771 

23,972 

6,882 

2,814 

33,668 

38,352 

19,916 

J ,701 

59,989 


(58.8) 

(41.2) 

(10) 0) 

(71.2) 

(20.4) 

(8.4) 

(100.0) 

(63.9) 

(33.3) 

(2.8) 

(100,0) 

1984-85 

27,375 

18,525 

45,900 

27,958 

8,340 

3,443 

39,746 

46.265 

23.390 

1,999 

71,654 


(59.0); 

(40,4) 

(100.0) 

(70.3) 

(21.0) 

(8,7) 

(100.0) 

(64,6) 

(32.6) 

(2-8) 

(,100.0) 

1985-86 

29,979 

20,977 

.40,906 

31,733 

9,61 7 

3,519 

44,8(9 

55,032 

3.7,332 

a,106 

84,470 


(58.9) 

(41.1) 

(100.0) 

(70.7) 

(H.4) 

(7.9) 

(100.0) 

(65.1) 

(32.4) 

(a.5) 

(100.0) 

1980-87 

35,498 

2.6,060 

(■) 1 ,55S 

35,8’7 

1 1,720 

1,149 

57,196 

64,441 

33,683 

3,479 

1,01,602 


(57 7) 

(42.3) 

(100.0) 

( 70 . 6 ) 

(21.51 

(7.9) 

(100.0) 

(63.4) 

(33.2) 

(3,4) 

(100,0) 

198 7-88 

36,573 

30,261 

66,831 

42,141 

1 3.75 !■ 

4,1 (4 

59,999 

69,087 

39,460 

2,614 

1.11,41 


(54.7) 

(45,3) 

(100.0) 

(70.2) 

(22.9) 

(6.9) 

(0)0.0) 

(62 7) 

(35.5) 

(2.3) 

(100,0) 

1988-89 

41,536 

35,579 

77,115 

47,064 

15,80 3 

4,599 

67,466 

78,983 

45,940 

3,322 

1,28,245) 


(.53.9) 

(40.1) 

(100 O) 

(69.8) 

(23.4) 

(6.8) 

(100.0) 

((.66) 

(35 8) 

(2.6) 

(100.0 

1989-90 

54.204 

41,020 

95.224 

53.150 

19,253 

•1,406 

76.809 

89,386 

54,300 

3,939 

1,47,725 


(5b 9) 

(43.1) 

(100,0) 

(69.2) 

(25.1) 

(5.7) 

(100.0) 

(60,5) 

(36.8) 

(2.7) 

(100,0) 

1990-91 

58,645 

49,367 

1,08,012 

62,831 

2.3,162 

5,295 

91,28-3 

93.151 

63,973 

4759 

1,66,833 


(54.3) 

(45.7) 

(100.0) 

(60.8) 

(25.4) 

(5 8) 

(loo.o) 

(58.8) 

(38.3) 

(3,9) 

(100,0) 

1991-92 - 

61,807 

52,693 

1 14,500 

73,932 

27,314 

13,235 

1,14,981 

1,08,766 

72,956 

13,734 

J,95,456 

(54.0) 

(45.0) 

(100.0) 

(64.3) 

(24.2) 

(J i .5) 

(100 O) 

(55.7) 

( 37,3) 

(7.0/ 

(100.0) 

1992-93 i- 

65.877 

02,814 

1,28,691 

79-948 

32,729 

9,9'8 

1,22,595 

1,17,378 

85,720 

11,379 

2,! 1,477 

(RE) 

(5E2) 

(43.8) 

(1(8).0) 

(65.2) 

(26.7) 

£(8.1) 

(100.0) 

(54 7; 

(40.0) 

(5,3) 

(100.0) 

1993-94 | 

05,245 

70,554 

1,35,799 

85.430 

.39,073 

9,021 

J ,33,524 

1,21,080 

98,069 

9,871 

2,29,020 

(BE) 

(48.0) 

(52.0) 

(100.0) 

(64.0) 

(29.3) 

(6.7) 

(100.0) 

(52.9) 

(42.8) 

(4,3) 

(100.0) 


-v j. i u cludes Commercial D apartments in rcs.pect of Central Government's Revenue Account- 
Exclude discharge of internal and external debt. 

* Comprise discharge of internal debts, repayment of loans to the Centre, appropriation for contingency and fund and remittances 

(net), compensation and assignments to Local Bodies and Panchuyati Raj institutions. 

** Comprise discharge of internal and external d Arne vn sensation and assignment to Local Bodies and Panchayar Raj inStitutinos, 
appropriation for contingency funds, net remittances of State Governments and are adjusted fur differences tn the figures of 
repayments of loans by the State Governments to the Central Government given ia their respective budgets. 

-h Rfigirdig State Governments, data relate to 25 Slates, of which, 11 are from Vote-on-Account Budgets, 

KE : Revised Estimates. BE : Budget Estimates. 

Notes : 1. Figures in brackets i ep r esent percentages to respective tolalcxpenditm'c, 

2. Figures for the Centre and Stales do not add up to the combined position due to inter-Governnjenta 1 adjustments. 

3 , The figures for Centres expenditure prior lo 1989-90 do not take into account capital expenditure on railways and 
loans to Shtes against small savings collections. 


Source : Budget Documents of Government of India and State Governments. 
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APPENDIX TABLE 111.10 : DIRECT AND INDIRECT TAX REVENUES Of THE ( EN'JRE AND STATES 


<Rupees crore) 




Centre (Cj i*oss) 



States 


Centre Sl Siuic:, C 

ninbini tl 

Year 










Direct 

Indirect 

Total 

Direct 

Indirect 

Total 

Direct 

Indirect 

Total 

1 


3 

4 

5 

6 

7 

8 

9 

JO ’ 

1980-81 

2,907 

10,242 

13,149 

h86 

5,929 

6,615 

3,593 

1 6,1 7 1 

j 9,764 

(a; 

22.1 

77,9 

100.0 

10.4 

89.6 

100.0 

18,2 

81„8 

100.0 

(b) 

2.1 

7.6 

9.7 

0.5 

4 4 

4.9 

2.7 

11 .9 

J 4 (i 

1984-85 

4,626 

18,802 

23,428 

1,23d 

11,108 

12,333 

5,856 

29,910 

35.766 

(a) 

19.7 

80,3 

100.0 

10. u 

90.0 

100 0 

16.4 

83.b 

1 DO 0 

(b) 

20.0 

8.2 

10.2 

0.6 

4.8 

5.4 

2.5 

1,3.0 

15.5 

1985-3G 

5,563 

23,109 

28,672 

1,401 

12,919 

14,320 

6,964 

36,028 

42,992 

(a) 

19.4 

K0.6 

100.0 

9.8 

90.2 

100,0 

16.2 

83 8 

100.0 

(b) 

2. 1 

8.3 

[0.9 

0.5 

4.9 

5.4 

2-7 

13.7 

It).4 

1936-87 

6,234 

26,559 

32,793 

1,685 

14,934 

16,619 

7,919 

41.493 

49,412 

(a) 

19.0 

81 .0 

100.0 

10.1 

89.9 

100.0 

16.0 

84,0 

100,0 

(b) 

2.1 

9.1 

J1.2 

0.6 

5.1 

5.7 

2.7 

14.1 

J c*. y 

1987-83 

6,751 

30,861 

37,61-2 

I ,969 

1 7.438 

19,398 

8,71 i 

4";,299 

57,010 

(a) 

17.9 

82.1 

100.0 

10.1 

89.9 

100 0 

15.3 

84.7 

100.0 

(b) 

2.0 

9.3 

11.3 

0.6 

5.2 

5.8 

2.6 

14,5 

17.1 

1988-89 

8,824 

35,596 

44,420 

22,413 

19,985 

2,401 

j 1.2 37 

55.58 t 

06,821 

(a) 

19.9 

50.1 

100.0 

10.3 

89.3 

100 0 

16 8 

83 2 

100.0 

(b) 

n ^ 

9.0 

1 1.2 

0.6 

5.1 

5,7 

2.8 

nl.l 

16,9 

19S9-90 

10,003 

■11,578 

51,581 

3,00c. 

..2.989 

25,9 ll 5 

13,009 

64,567 

77,576 

(a) 

19 4 

80 6 

100.0 

I 1 .6 

38.4 

100.0 

lti S 

S3 2 

100.0 

<b) 

~l -) 

9.2 

11.4 

0.7 

5 1 

5.8 

2 9 

14.3 

1 7.2 

1990-91 

11,024 

40,489 

57,513 

3,244 

26,804 

30,048 

14.2t>l> 

73,293 

87,561 

(a) 

19.2 

80.8 

100.0 

10.8 

39.2 

100.0 

16.3 

S3.7 

10O.0 

<bj 

2.5 

8.8 

11.0 

0.6 

5.1 

5.7 

2.7 

33.9 

16.6 

1991-92* 

15,700 

52,066 

67,266 

3,840 

31,567 

35.407 

1.9,040 

83,633 

1,112,673 

(a) 


77.4 

100.0 

10 8 

89.2 

100.0 

18,5 

81 .5 

100.0 

fb) 

2.5 

8.5 

Jl.o 

0.6 

5 2 

5.3 

3.1 

13.7 

lo.fi 

I992-9-VRL-) v 

18,877 

59.827 

78,704 

4,209 ’ 

35,790 

39,999 

23,086 

95,617 

1,18,703 

fa) 

24.0 

76.0 

100.0 

10.5 

89.5 

100.0 

Jy .4 

80.6 

100.0 

(b) 

2 7 

8.5 

11.2 

0 6 

5.1 

5,7 

3,3 

13.6 

lb.9 

1993-94(BE) 4 

21,261 

63,527 

84,788 

4,739 

41,429 

46,168 

26,000 

1,04,956 

1,30,956 

fa) 

25.1 

74.9 

100.0 

10 ? 

89.7 

100.0 

19.9 

80.1 

100.0 

(b) 

2.7 

8.1 

10.3 

0.6 

5.3 

5.9 

3.3 

13.4 

lb.7 


Excluding Suite's share in Central taxes as reported in Centre’s Budget Documents. 

,y Regarding State Governments, data relates to 25 Slates, of which, eleven arc from Votc-on-Account Budgets. 
Note : (a) Represents percentage to total tax revenue and (b) indicates tax to GDP ratio in percentages. 

Source : Budget Documents of Government of India and Stale Q >vermn.nts. 


APPENDIX TABLE Ill.l 1 : MARKET BORROWINGS OP CENTRAL AND STATE GOVERNMENTS, 
LOCAT. AUTHORITIES AND INSTITUTIONS SPONSORED 
BY THE CENTRAL AND STATE GOVERNMENTS 


t Rupees cion i 


Government/Authority 

Otoss Market Borrowings 

1993-93 199J-92 

Rv. payments 

1902-93 1991-92 

Nut Market J)oriov-'jny.> 

1992*93 1991*92 

1 

2 

3 

4 

5 

6 

7 

1. Central Government 

4,821 

8,91.9 

1.151 

1,4 IS 

3,670 

7,501 

2. State Government s 

i,8<>5 

3.364 

334 


3,471 

3,364 

3. Institutions Sponsored by 







Central Govcrumiit 

2.248 

2,702 

498 

14 

1,750 

2,688 

4, Institutions Sponsored by 







State Governments (including 







I ocal Authorities and State 







Laud Development Banks) 

1,2.23 

1,200 

103 

104 

1 . i ;:<i 

1,096 

5. Aggregate Market Borrowings 

12,997 

16,185 

2,086 

1,536 

10,011 

14,649 

Source : Reserve Bank of India Records. 

















APPENDIX TABLE 111.12 : COUPON RATES ON CENTRAL AND STATE GOVERNMENTS SECURITIES 


(percent per annum) 







, 


Central Government 







State Governments 

YEAR 

Period 
in years 

3 

5 

6 

7 

8 

9 

10 

15 

18 

20 

23 

28 

30 

10 


15 20 

.1 


2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 18 


1984-85 

7.75 

8.00 

8.50 


9.50 

10.25 10.50 9.00 

1985-86 

9.00 

9.25 

9f. 50 


10.50 10.80 

11.50 9.75 

1986-87 ■ 

10.00 

10.20 

10.50 

11.30 

11.50 

11.00 

1987-88 



10.50 

11.00 

11.50 

11.00 

19SS-89 

10.00 

10.30 

10.50 

11.00 

11.50 

11.50 

1989-90 



10.50 

11.00 

11.50 

11.50 

1990-91 

10.50 


10.75 

11.25 

11.50 

11.50 

1991-92 

10.50 


10.75 

11.25 

11.50 

11.50 


10.75 


11 .00 

11.50 

12.00 

12.00$ 





12.50 


12.50$ 

1992-93 

12.00 

12.30 12.60 12.70 

12.75 




1993-94 

12.75-!- 13.00 

13.25 13.40 




13.50 

S Coupon rate r. 

aised to 12.00 and 12.50 percent on October 3, 1991 and March 

26,1992. 

. respectively. 




4- Pre-announced. 

Source : Reserve Bank of India Records- 


l$\Z 9161 ‘t tiWJs /16 61 Tz bk : ShkftlifepilU [(») e £ P~J I 
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APPENDIX TABLE 1V.1 : VARIATIONS IN MONEY STOCK (M3)—COMPONENTS AND SOURCES 

(.Rupees crores) 


Variations during** 


Item Outslitd- 

ing as on 
March 31 : 
1993* 


1 QOI.GT 


April-.!une 






1993-94* 

1992-93* 

Amount 

Percen¬ 

tage 

Amount 

Percen¬ 

tage 

Amount 

Percen¬ 

tage 

Amount 

Percen¬ 

tage 

1 2 

3 

4 

5 

6 

7 

8 

9 

to 

1. Broad Money (M3) (A t-B i-C.) 3,62,665 

43.184 

14.2 

51,653 

19.4 

18,391 

5.1 

19,452 

6,1 

A. Currency with the Public 68,512 

7,414 

12, t 

8,050 

15.2 

6,088 

8.9 

2,763 

4. 

B, Aggregate Deposit with 

Banks (1-2) 2,92,650 

37,152 

14.5 

43,392 

20.5 

9,171 

3. J 

11,690 

4.6 

O/W Externaldeposits-^ =/- 34,1 lb 

5,843 

20.7 

6,632 

24.8 

1,124 

3.3 

5,069 

17.9 

(i) All foreign curieney 

deposits 2',5('0 

5,0ol 

24.8 

4,624 

30.9 

499 

2,0 

4,291 

21.0 

(ii) NRE deposits 8,616 

732 

10.0 

80S 

11.5 

625 

7.3 

778 

9.9 

1, Demand Deposits 53,263 

408 

0.3 

13,685 

34.9 

—873 

—1.6 

—711 

— 1,3 

3, Time Deposits 2,39,387 

36,744 

18,1 

29,707 

17.2 

10,044 

4.2 

12,401 

6. 1 

C, 'Oliiei* Deposits with the 

RBI !-5<l3 

618 

69 3 

211 

31.3 

3,132 

208.4 

4,999 

564.9 

11, Narrow Money (Mil 

[A ! 1,23.278 

8,440 

7.3 

21,94(i 

23.fi 

8,347 

6.8 

7.051 

6.1 

lU. SOURCES OB MONEY Slot K 
(M31(1 7 ; 3■ 4 i 

1. Net Bank Credit to 

Government (A+B) 1,76,089 

17,826 

11.3 

18,070 

12.9 

13,654 

7.8 

6,442 

1.1 

A, RBI’s net uvdit to 

Government (i l-’i) 98.449 

4,433 

4,7 

5,1 68 

5.8 

7,303 

7.4 

2,320 

2.5 

(t) Net claims oil Centra! 

Government In-!-b) £ 96,523 

4,257 

4 6 

5,508 

0,3 

9,70) 

9.5 

3,913 

4.2 

(a) Claims on Central 

Government 97,621 

3,273 

a.5 

5,904 

6.7 

8,158 

8,4 

1,906 

2.0 

(hi Deposits oi" Central 

Government l,09o 

—934 

—4/-3 

396 

23.5 

—1,043 

— 95,0 

—2,007 

—96.4 

(ii) Ne.tdaims on state 

Governments (a ]-b) l,97,t> 

176 

10. 1 

- 340 

-16.3 

—1,898 

-98.5 

-1,593 

-91 .0 

(a) Claims on Stale 

Governments 1,926 

176 

10.1 

-340 

-16.3 

—1.880 

--97.fi 

—1,577 

—90,1 

(b) Deposits of Stale 

Governments 0 

0 


0 


18 


Irt 

1), Other banks’ credit to 

Government 77,G4i) 

13,393 

20.8 

12,902 

25.1 

6,351 

8.2 

4,122 

6.4 

2. Bank Credit to Commercial 

Sector (A-IB) 2,16,374 

28,380 

15.1 

16,225 

9.4 

3,916 

J ,8 

8,811 

4,7 

A. RBI's credit to 

commercial sector u 6,220 

—1,040 

-14.3 

913 

14,5 

179 

2.9 

93 

13 

13, Other banks' credit to 

commercial sector 2,10,154 

29,420 

16.3 

15,307 

9.3 

3,737 

1.8 

8,713 

4.8 

3. Net foreign Exchange 

Assets or Banking Sector 
(A4-B)* 25,681 

3,309 

17,4 

11,291 

106.7 

1,631 

6.5 

849 

3,9 


(2,369) 

(10.8) 

(9,577) 

(90 5) 

(462) 

(1.8) 

(1,049) 

(4,8) 

A. RBI's ni-t foreign exchange 

assets 22,647 

3,309 

20,2 

10,855 

136.0 

1,681 

7.4 

849 

4,5 

B. Other banks' net ('reign 

exchange assets 3,034 

0 

0.0 

436 

16.8 





4, Governments' Currency 

Liabilities to the Public 1,798 

94 

5.5 

83 

5.1 

.15 

0,S 

31 

1.8 



H~m 3(ii)] 


: *TjT 25, 1 994 

/mis 4, 

1916 
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i 

2 

3 

4 

5 

6 

7 


8 9 

10 




__ _ ____ 

... 


._ ---— • 


..... • ... --- 

--— 

5. Banking Secftor's Net 










Non-monetary Liabilities 
otherthan Time Deposits 
(A-fB) 

57,277 

4,925 

9.4 - 

-5,9 34 

—10.3 

875 

1.5 

—3,319 

—6.3 

A. Net non-monetary 
liabilities of RBI + 

B. Net non-monetary 

28,056 

641 

2.3 

393 

1.5 

■ -270 

—1.0 

- -2,205 

. —8.0 

liabilities of other 
banks (residual) 

29,221 

4,284 

17.2 — 

5,377 

—20.4 

1,145 

3.9 

— 1,114 

—4.5 


* Provisional. —Includes specialsecruities and for March 31, 1993, il includes an amount of Rs. 752 crore (equivalent of 
SDR 211.95 million) incurred on account of Reserve Assets Subscription made to tke IMF towards Quota increase. 

** Figures relate to scheduled commercial banks. 

»♦ Based on data pertaining to March 31 in respect of the Reserve Bank and the last repotting Friday of March in respect of sche¬ 
duled commercial banks. 

@ Excludes, since the establishment of NABARD, its refinance to banks. 

—Inclusive of appreciation in the valu of gold vollo wing its revaluation close to international market price effective October 17, 
1990. Such appreciation has a corresoonding effect on Reserve Bank’s net non-monetavy liabilities. Figures within brackets are 
net of such revaluation. 

Note : Constituent items may not add up to totals due to rounding off. 


APPENDIX TABLE IV.2 : RESERVE MONEY—COMPONENTS AND SOURCES 

(Rupees crore) 

Variations during* 


Outstand- April-June 


Item 

ing as on 
March 31, 
1993* 

1992-93* 

1991-92 

1993-94 


1992-93* 

Amount 

Percen¬ 

tage 

Amount 

Percen¬ 

tage 

Amount Percen¬ 
tage 

Amount 

Perce n- 
tage _ 

1 


3 

4 

5 

6 

7 

8 

9 

10 

RESERVE MONEY (1 +2+3+4) 1,10,943 

11,438 

11.5 

11,726 

13.4 

3,833 

3.5 

6,008 

6.1 

1. Currency with the Public 

68,512 

7,414 

12.1 

8,050 

15.2 

6,088 

8.9 

2,763 

4.5 

2. “Other’Deposits with RBI 

1,503 

618 

69.8 

211 

31.3 

3,132 

208.4 

4.999 

564.9 

3. Cash with Banks 

2,788 

148 

5.6 

406 

18.2 

107 

3.8 

305 

11.6 

4. Bankers’Deposits with RBI 

38,140 

3,258 

9.3 

3,059 

9.6 

—5,494 

—14.4 

—1,999 

—5.7 

SOURCES OF RESERVE MONEY (1 +2+3+4+5+6) 







1. Net RBI credit to Government 










of which: 

98,449 

4,433 

4.7 

5,168 

5.8 

7,303 

7.4 

2,320 

2.5 

To Central Government+ 

96,523 

4,257 

4.6 

5,508 

6.3 

9,201 

9.5 

3,913 

4.2 

2. RBI’s claims on commercial 










and co operative banks© 

9,885 

4,783 

93.7 

-4,905 

-49.0 

—5,615 

—56.8 

570 

11.2 

3. RBI’s credit to commercial 










sector 

6,220 

—1,040 

-14.3 

918 

14.5 

179 

2.9 

93 

1.3 

4. Net foreign exchange assets of 










RBI** 

22,647 

3,809 

20.2 

10,855 

136.0 

1,681 

7.4 

849 

4.5 



(2,369) 

(12.6) 

(9,141) 

(114.5) 

(462) 

(2.0) 

(1,049) 

(5.6) 

5. Government’s currency liabilities 









to the public 

1,798 

94 

5.5 

83 

5.1 

15 

0.8 

31 

1.8 

6. Net non-monetary liabilities of 










RBI** 

28,056 

641 

2.3 

393 

1.5 

—270 

—1.0 

—2,025 

—8.0 

Net Domestic Assets of the RBI 

88,296 

7,629 

9.5 

871 

1.1 

2,152 

2.4 

5,2! 9 

6.5 


♦Provisional. ©Including NABARD. S— Based on data pertaining to March 31. —Includes special securities and for 

March 31,1993 it includes an amount of Rs. 752 crore (equivalent of SDR 211.95 million) incurred cn account of Reserve Assets 
subscription made to the IMF towards Quota increase. 

** Inclusive of appreciation in the value of gold following its revaluation close to international market prices effective October 
17, 199C. Such appreciation has a cor responding effect on Reserve Bank’s net non-monetary liabilities. Figures within brackets 
pre exclusive of such revaluation, 
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APPENDIX IV.3 : TRENDS IN INCOME VELOCITY OF CURRENCY, AGGREGATE 


DEPOSITS, Ml AND M3 



Averages* (Rupees erore) Income Velocity Ratios 


Year 

Currency (C) 

Aggregate 
( Deposits (AD) 

Ml 

M3 

GDP/C 

GDP/AD 

GDP/Ml 

GDP/M3 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1987-88 

31,490 

1,21,744 

53,039 

1.53,546 

10.563 

2.732 

6.155 

2.166 

1988-89 

35,934 

1,43,556 

61,877 

1,79,884 

10.992 

2.751 

63.84 

2.196 

1989-90 

42,678 

1,70,554 

74,370 

2,13,807 

10.558 

2.642 

6.059 

2.108 

1990-91 

50,046 

1,98,066 

87,375 

2,49,282 

10.581 

2.674 

6.061 

2.124 

1991-92 

57,675 

2,33,125 

1.04.194 

2,92,260 

10.568 

2.614 

5.850 

2.085 

1992-93 @ 

64,802 

2,76,512 

1,20,407 

3,45,376 

10,848 

2.542 

5.839 

2.035 

©Provisional 

* Average of reporting Fridays of the year, 


APPENDIX TABLE IV.4 : MONETARY RATIOS 


Item 


1992-93 @ 

1991-92 

1990-91 

1989-90 

1988-89 

1987-88 

1 


2 - 

3 

4 

5 

6 

7 

Point-to-point basi 

S 







(Incremental Ratio 

s) 







(a) Currency /Ag; 

;regate Deposits (C/AD) 

0.234 

0.239 

0.241 

0.269 

0.198 

0.298 

(b) Currency/M 3 

(C/M3) 

0.189 

0.192 

0.193 

0.213 

0.163 

0.229 

(c) Aggregate De 

)osits/M3 (AD/MC) 

0.807 

0.805 

0.804 

0.790 

0.827 

0.768 

(d) Broad Money 

Multiplier (MC/RM) 

3.269 

3.191 

3.423 

2.560 

3.086 

2.608 

c 

o 

£ 

o 

Lh 

i-. 

c3 

£ 

S 

sy Multiplier (Ml/RM) 

1.1 IT 

1.154 

1.161 

0.975 

0.869 

0.811 

(f) Bank Reserve 

s/Aggregate Deposits (R/AD) 

0.140 

0.147 

0.120 

0.228 

0.182 

0.197 

Average basis 








(Incremental Ratit 

>s) 







(a) Currency/Agg 

regate Deposits (C/AD) 

0.234 

0.262 

0.268 

0.250 

0.204 

0.244 

(b) Cyrrency/M3 

(C/M3) 

0.188- 

0.209 

0.208 

0.199 

0.169 

0.196 

(c) Aggregate De 

?osits/M3 (AD/M3) 

0.801 

0.798 

0.776 

0.796 

0.828 

0.802 

(d) Broad Money 

Multiplier (M3/RM) 

3,200 

3.109 

3.026 

3.150 

3.127 

2.482 

(e) Narrow Mont 

y Multiplier (Ml/RM) 

1.116 

1.108 

1.109 

1.163 

0.930 

0.772 

(f) Bank Reserve 

s/Aggregate Deposits (R/AD) 

0.141 

0.150 

0.116 

0.138 

0.179 

0.255 


@ Provisional. 

Note : 1. On a point-to,point basis, the ratios are based on March 31 data while on an average basis, the ratios have been worked 

out on the basis of average of reporting Fridays of the year. All ratios in this table are incremental ratios. 

2. On a point-to-point basis, the ratios presented here differ from those given in the earlier Reports as the basis for them 
was the last reporting Friday of March. 
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\ PPFND1X TABl.F. IV.5 : IMI'OHTAN I BANKING INDICATORS—SCHEDULED COMMERC IAL BANKS 

( Rupees erore) 

Outstanding Variations during 


hem 

as on 

March 

1993 

1992-93 

1991-92 

1990-91 

April-Jun 

J 993-94* 1992.93 

1 

2 

3 

4 

5 

6 

7 

1. Total Demand and Time Liabilities 
i excluding borrowings from 

2,97,709 

45,914 

39,709 

26,241 

10,428 

16,389 

KBI/IDBI 'NABARD) 


(18.2) 

U8.7) 

(14.1) 

(3.5) 

(0.5) 

2. Aggregate Deposits (a-; bi 

2,68,572 

37,814 

(16.4) 

38,216 

(19.8) 

25,583 

(15.3) 

8,664 

(3.2) 

12,256 

(5.3) 

(a) Demand Deposits 

46,461 

3,373 

(3.0) 

31,895 

(35.8) 

4,337 

(15.0) 

—744 
( 1.6) 

159 

(0.4) 

(b) Time Deposits 

2,27.111 

36,441 

(19.6) 

26,321 

(16.5) 

21,246 

(15.4) 

9,407 

(4.2) 

12,097 

(6.5) 

3, Bot rowings front RBI 

1,619 

1,042 

(180.5) 

-2,891 
( 83.4) 

1,069 

(44.0) 

- 1,020 
(—63.0) 

1,039 

(180.0) 

4. Da nlc Credit (a b) 

1,51,982 

26,390 

(21.0) 

9,291 

(8.0) 

14,84S 

(14.6) 

3,534 

(2.3) 

8,05 2 
(0.4) 

(a t Food Ciedit 

6,743 

2,073 

(44.4) 

164 

(3.6) 

2,500 

(124.6) 

2,833 

(42,0) 

431 

(9.2) 

(hi Non-food Credit 

1,45.239 

24,317 
(20. 1) 

9,127 

(8.2) 

12,348 

(12,4) 

701 

(0.5) 

7,621 

16.3) 

5, Investments(a—hi 

1,05,650 

15.460 

(17.1) 

15,131 

(20.2) 

10,696 

(16.6) 

6,137 

(5.8) 

4,291 

(4.8) 

< a> Government Securities 

75,945 

13,218 

(21.1) 

12,729 

(25.5) 

7,706 

(18.2) 

6,233 

(8.2) 

4,076 

(6.5) 

(b) Other Approved Securities 

29,711 

2 242 
<S>2) 

2,402 

(9.6) 

2,990 

(13.5) 

- -97 
(-0.3; 

215 

(0,8) 

6. Cash, in hand 

2,293 

285 

(34.2) 

204 

(11.3) 

155 

(9.4) 

114 

(5.0) 

370 

08.4) 

7. Balances with RBI 

28,535 

— 5,644 
(-16.5) 

10,318 

(43.2) 

398 

<1.7) 

3,052 

(10.7) 

—2,226 

(-6,5) 

8, Credit-Deposit Ratio 

56,0 

56.6 

54.4 

00.4 

56.1 

55.0 

9. Non-food Credit-Deposit Ratio (° 0 )rh 

54,1 

54.1 

52.4 

58,1 

52.6 

56.1 


* Provisional. 


Ratios relate to outstandings as on respective last reporting Fridays. 

Notes : I. Figures in parentheses are percentage \ nriations. 

2. Constituent items may not add up to the totals due to rounding off. 

3. No sign is indicated for positive variations. 
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APPENDIX TABLE IV .f, : VARIATIONS IN SELECTED ITEMS OF SCHEDULED COMMERCIAL BANKS—LAST WEEK OF MARCH 


(Rupees crore) 


Outstanding as on Variations 


Item 

March 

20 

1992 

March 

19 

1993 

March 

26 

1993 

March 

31 

1993 

April 

1993 

April 

16 

1993 

Aprii 

30 

1993 

March 19 
1993 

over 

March 20, 
1992 

March 26 
1993 

over 

March 19, 
1993 

March 31 March 31 April! 
1993 1993 1993 

over over over 

March 26, March 19, March 31, 
1993 1993 1993 

April 16 
1993 

over 

April 2, 
1993 

April 30, 
1993 

over 

April 16, 
1993 

1 


2 3 

4 

5 

6 

7 

8 

9 

10 

31 

12 

13 

14 

15 

1. Aggregate 

2,30,758 

2,68,572 

2,74,938 

2,81,085 

2,79,860 

2,75,539 

2,75,502 

37,814 

6,366 

6,147 

12,513 

—1,225 

—4,32) 

—37 

Deposits (au-b) 








(16.4) 

(2.4) 

(2.2) 

(4.7) 

(0.4) 

(-1.5) 

(0.0) 










06.8] 

[16.3] 

[33.1] 

[3-2] 

[H.4] 

[0.1] 

(ri Demand Deposits 45,088 

46,461 

49,541 

53,908 

52,761 

48,655 

47,455 

1,373 

30.80 

4,367 

7,447 

—1,147 

—4,106 

—1,200 









(3.0) 

(6.6) 

(8.8) 

(16.0) 

(—2.0 

(-7.8) 

(—2.5) 










[224,3] 

[318.1] 

[542.4] 

[83.5] 

[229.1] 

[87.4] 

'.b) Tim; Deposits 

1,85,670 

2,22,111 

2,25,397 

2,27,177 

2,27,099 

2,26,884 

2,28,047 

36,441 

3,286 

1,780 

5,066 

—78 

—215 

1.163 









09.6) 

(1.5) 

(0.8) 

(2.3) 

(0.0) 

(-0.1) 

(0.5) 










19-0] 

[4.9] 

[13.9] 

[0.2] 

[0.6] 

[3.3] 

2. Bank Credit fa f 

b) 1,25,592 

1,51,982 

1,54,838 

1,59,356 

1,58,763 

1,57,832 

J‘55.819 

26,390 

2,856 

4,51s 

7,374 

-593 

—931 

-2,0.13 









(21.0) 

(1.9) 

(2.9) 

(4.9) 

(—0.4) 

(—0.6) 

(-1.3) 










[10.8] 

[17.1] 

[27.9] 

[2.2] 

[3.5] 

[7.6] 

(a) Food Credit 

4,670 

6,743 

6,788 

7,010 

7,010 

6,588 

7.4)2 

2.073 

45 


267 

0 

-422 

824 









(44.4) 

(0.7) 

(3.3) 

(4.0) 

(0.0) 

I—6.0) 

(12.5) 










U.2] 

[10.7] 

[12.9] 

[0.0] 

[20.4] 

[39.7] 

(b) Non-Food 

1,20,922 

1,45,239 

1,48,050 

1,52,346 

1,51,753 

1,51,244 

1,48,407 

24,317 

2,811 

4,296 

7,107 

—593 

—509 

—2.837 

Credit 








(20.1) 

U.9) 

(2.9) 

(4.9) 

(0.4)— 

(—0.3) 

(-1.9) 










[11.6] 

[17.7] 

[29.2] 

[2.4] 

[2.)] 

[-H. 7] 


Notes: , [. Figures in parentheses indicate percentage variations. 

2. Figures in square brackets indicate absolute variation as percentage of financial j ear variation. 

3. No sign is indicated for positive variations. 
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APPENDIX TABT. E TV.7 : SCHEDULED COMMERCIAL BANKS' NON-DEPOSIT RESOURCES 

(Rupees erore) 

Outstanding us on last Variations 


Item 

Reporting 

Friday of March 




1993 

1 

Li 

sD 

KO 

fJ ! 

! 

1991 

1992-93 

1991-92 

J 

2 

3 

T 

5 

6 

1. Aggregate Deposits 

2,68,572 

2,30,758 

1,92,542 

37,814 ~ 

38,216 ’ 





(10.4) 

(19.S) 

2, Gross Demand and Time Liabilities (DTL) 

2,97,709 

2,5 J,795 

2,12,086 

45,914 

39,709 





(18.2) 

(18.7) 

3. Assets with the Banking System 

11,043 

7,927 

5,582 

3,116 

2,345 





(39.3) 

(42.0) 

4. Gross DTL excluding inier-bank assets (2—3) 

2,86,666 

2,43,863 

2,06,504 

42,798 

37,364 





(17.5) 

(18.1) 

5. Difference (4— I) 

18,094 

13,110 

13,962 

4.934 

—852 





(38.0) 

(-0.1) 

6. Other Borrowings 

112 

362 

470 

—250 

—108 





( -69.1) 

(--23.0) 

7. Bills Rediscounted with Financial Institutions 

779 

3.874 

3,479 

—3,095 

395 





( 79.9) 

(11.4) 

8, Non-Deposit Resources (5-1-7) 

18,873 

16,984 

17,441 

1,889 

—457 





(11.1) 

(-2.6) 

Memorandum Ttem: 






Call Money Borrowings from LIT), I.1C, DPHlw 

8,203 

1,212 

2,275 

6,991 

—1,063 





(57n-Sl 

(-46.7) 


Figures iu parentheses arc percentage variations. 

in Figures for March 1991, March 1992 and March 1993 include borrowings from IDTil, NAIJAR.D and ‘Others’. 


APPENDIX TABLE IV.8 : SECTORAL DEVELOPMENT OF GROSS BANK CREDIT BY MAJOR SECTORS 

(Rupees crote) 

Outstanding as on Variations during 


Sector 

Mur. 19 
1993 

Mar. 20 
1992 

Mar. 22 

1991 

April-Mareh 

1992-93 

1991-92 

1 

2 

3 

4 

S 

6 

I. Gross Bank Credit (14-2) 

1,47,071 

1,26,005 

1.18,0)9 

21,066 

7,986 

1. Public Food Procurement Credit 

6,743 

4.670 

4,506 

2,073 

164 

2, Non-food Gross Bank Credit 

1,40,328 

1,21,335 

1,13,513 

18,993 

(100,0) 

7,822 

(100.0) 

(A) Priority Sectors 

49.758 

45,425 

42,915 

4,363 

2,510 


[35.0] 

[38.7] 

[39.3] 

(22,8) 

(52.1) 

(i) Agriculture 

19,884 

18,157 

16,750 

1.727 

1,407 


[14.0] 

]15,5] 

[15.3] 

(9.1) 

08.0) 

(ii) Small Scale Industries 

20,027 

18,150 

17,181 

1,877 

(9.9) 

969 

(12,4) 

(iii) Other Priority Sectors 

9,847 

9,IIS 

8.984 

729 

(3.S) 

134 

(1.7) 

(B) Industry (Medium and Large) 

58,627 

47,090 

4-1,508 

11,537 

(VO.?) 

2,582 

(33.0) 

(C) Wholesale Trade (other than food procurement) 

6,909 

6,154 

5,910 

755 

(4.0) 

244 

(3.1) 

(i) Cotton Corpn. of India 

224 

208 

91 

16 

(0.1) 

117 

(1.5) 

(ii) Food Corpn. of India (for fertiliser distribution) 

24 (ffi 

21 

212 

3 

(0.0) 

—191 

(-2.4) 

(iii) Jute Corpn. of India 

122 

70 

62 

52 

(0-3) 

8 

(0.1) 

(iv) Other Trade 

6,539 

5,855 

5.545 

684 

(3,6) 

310 

(4.0) 

(D) Other Sectors 

25,034 

22,666 

20,180 

2,368 

(12.5) 

2,486 

(31.8) 

II. Export Credit [included under item 1(2)] 

J 5,348 

10,794 

9,186 

5,054 

(26.6) 

1,108 

(14.2) 

III. Net Bank Credit (including inter-bank participations) 

1,42,149 

1,17,443 

1,09,298 

24,706 

8,145 

in. Represents penal interest charged by banks pending waiver. 







Notes: 1. Data are provisional and relate to 48 scheduled commercial banks which account for about 93 per cent of bank credit 
of all scheduled commercial banks. Gross bank credit data include bills rediscounted with RBI, 1DB1, EX1M Bank 
and other approved financial institutions and inter-bank participations. Net bank credit data are exclusive of bills 
rediscounted with RBI, IDBJ, EXIM Bank and other approved financial institutions, 

2. Figures in parentheses are pioporfions to inciemental non-food bank credit. 

3. Figures m square brackets are proportions to net bank credit (including inter-bunk participations) given in item III, 
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APPLNDIX TABLE TV.9 : INDUSTRY-WISE DEVELOPMENT OF GROSS BANK CREDIT^! 

(Rupees eforc) 


industry 

Outstanding as on 


Variations during 

Mar. 19 
1993 

Mar. 20 
1992 

Mar. 26 
1991 

April-March 

1992-93 1991-92 

1 

1 

J* 

3 

4 

5 

6 

Industry 

78,054 

65,240 

61,689 

13,414 

3,551 

(Total of Small, Medium 
and Large Scale) 

1. Coal 

341 

246 

229 

95 

[7 

2. Iron and Steel 

5,691 

3,692 

3.292 

1,999 

400 

3. Other Metals and Metal Products 

2,691 

2,312 

2 227 

379 

85 

4. All Engineering 

17,065 

14,342 

13,931 

2 

911 

Of which : Electronics 

2,308 

2,092 

1.874 

210 

218 

5. Electricity generation and transmission 

1,405 

1,298 

1,152 

107 

146 

6, Cotton Textiles 

4,665 

4,278 

4,073 

387 

205 

7. Jute Textiles 

349 

330 

339 

19 

— -9 

8. Other Textiles 

4,647 

3,970 

3761 

011 

209 

9. Sugar 

1,254 

899 

639 

355 

260 

10. Tea 

791 

658 

608 

133 

50 

11. Foeal Processing 

1,423 

1,241 

1,216 

182 

25 

12. Vegetable Oil (including Vanaspati) 

1,015 

898 

865 

117 

33 

13. Tobacco and Tobacco Products 

741 

550 

391 

191 

159 

14. Paper and Paper Products 

1,590 

1,501 

1,482 

89 

19 

15. Rubber and Rubber Products 

1,186 

1,077 

989 

109 

88 

16. Chemicals, Dyes, Paints, etc, 

10,114 

8,280 

7,743 

1,834 

537 

Of which : 

(i) Fertilizers 

1,715 

1,357 

1,309 

358 

48 

(ii) Petrochemicals 

943 

614 

6S0 

329 

-66 

(iii) Drugs & Pharmaceuticals 

1,316 

1,127 

987 

189 

140 

17. Cement 

1.099 

986 

899 

113 

87 

18. Leather and Leather Products 

1,092 

1,086 

998 

6 

88 

19. Oems and Jewellery 

.1,601 

1,300 

1,236 

301 

64 

20. Construction 

1,566 

1,344 

1,321 

12Z 

23 

21, Petroleum 

436 

19 

54 

417 

-35 

22. SAFAUNS* 

46 

68 

87 

„_22 

— 19 

23. Either Industries 

17,846 

14,365 

14,157 

3,481 

208 


@ Provisional. *Ships acquired rrom abroad under new scheme, 

APPENDIX TABLE IV. 10 : RESERVE BANK'S ACCOMMODATION TO SCHEDULED 

COMMFRCIAL BANKS® 

I Rupees ci'ore) 


AS on last 
Reporting 
Friday °f 


Export Credit Refinance 



Government 

Securities 

Refinance 

Grand Total 

Rupee Denominated 

Dollar Denominated 

Total 





Limit 

Out¬ 

standing 

Limit 

Out¬ 

standing 

Limit Out¬ 

standing 

Limit Out¬ 

standing 

L ; mit 

Outst¬ 

anding 

1 

A 

3 

4 

5 

6 

7 

8 9 

10 

11 

1992 

March 

5.564,21 

494.30 

30.10 

0.57 

5,594.31 

494.87 


5,594,31 

494.87 

June 

6,939.32 

1,467.05 

224.02 

64,78 

7,163.34 

1,531.83 


7,163.34 

1,531.83 

July 

7,136.22 

1,405.32 

519.39 

157.04 

7,655.61 

1,562.36 


7,655.61 

1,562.36 

September 

5,561.06 

722-69 

1,993.23 

363.64 

7,554.29 

1,086.33 


7,554,29 

1,086.33 

December 

4,797.66 

2,295.36 

3,347.45 

1,371.78 

8,145.11 

3,667.14 

1,027.79 

9,172.90 

3,667.14 

1993 

March 

5,834.15 

994.19 

4,567,64 

556.01 

10,401,79 

1,550.20 

1,027.79 

11,429,58 

1,550.10 

June 

6,548.36 

194.34 

4,679.09 

343 24 

11,227.45 

537.58 

1,027.79 

12,255,14 

537.58 

July 

6,743.28 

316.34 

4,818.95 

690.40 

11,562.23 

1,006.74 

1,027.79 

12,590.02 

1,006.74 


@ : Excluding special refinance against shipping loans, duty drawback, etc. 



APPENDIX TABLE IV. 11 : RESERVE BANK’S REFINANCE TO DISCOUNT AND FINANCE DOUSE Of INDIA LTD. 

(Rupees orore) 


As on the las; Refinance Against the Collaterals of Treasury Refinance Against Short-Term Refinance Against Dated Secutiiies of the 

day of Bills Sdld Through Auctions Commercial Bills Central Government 



Limit 

Outstand¬ 

ing 

Peak lest! 
utilisation 
during Ihe 
month 

Limit 

corres¬ 
ponding to 
the peak 
utilisation 
as in col. 4 

limit 

Outstand¬ 

ing 

Peak level 
utilisation 
during the 
month 

Limit 

coorrcs- 

pondiug to 
tire peak 
utilisaiiou 
as in col. S 

Lmm 

Outstand¬ 

ing 

Peak level 
utilisation 
during the 
nionih 

Limit 

corres¬ 
ponding to 
the peak 
utilisation 
as in col. 12 

1 

"5 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

1992 

March 

600.'0 

Ni' 

580,48 

(2S-2-92) 

600.00 

50.00 

Nil 

50.00 

(27-3-92) 

5U 00 





Jim; 

100.10 

26,55 

i>7X? 

09-5-9?) 

JO.'.00 

200.00 

151.20 

200.1X1 
(22-6-°?) 

290,00 

(00. Ml 

28.00 

100.00 

(27-6-92) 

ioo.oo 

Septembr..- 

ICO, C4) 

3 15 

100.00 

(7-9-9?' 

tic. 00 

100.00 

Nil 


UD oo 

100, CO 

Nil 


100.00 

Decern he*- 

:oo cc 

5 7.66' 

57.69 

(30-12-92) 

100.00 

100.CO 

Nil 


!0tl C4> 

100.00 

Nil 

100.00 

(I-L2-92) 

100.00 

J993 

March 


Nil 

288.91 

300.00 

too .00 

Nil 

lOO.-’.SO 

■oo.oo 

iOli 00 

Nil 

41.85 

100.00 




(22-3-931 




(27-3-931 




(30-3-93.) 


June 

100.00 

Nil 

Nil 

Jut).00 

100.0C 

Nil 

Nit 

too.CO 

i DO . 00 

Nil 

Nil 

1 CO . 00 

July 

) 00. tip 

Nil 

Nj ! 

!0P ft> 

100.00 

Nil 

Ni; 

1 OIL CO 

100.00 

Nil 

Nil 

100.00 
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APPENDIX TABLE IV. 12 : CUMULATIVE TURNOVER OF THE DISCOUNT AND FINANCE HOUSE OF 
INDIA LTD. IN MONEY MARKET INSTRUMENTS 

("Rupees crorc) 


Instrument 


Fiscal Year 

During the 

During the 
year 1992-9. 
up to Augu: 
14. 1992 

1992*93 

1991-92 

(up to August 

13,1993) 

1 


2 

3 

4 

5 

1. Call Funds 


4,57,013 

2,94.373 ~ 

1,93,258 

T,f8,528 r 

(including Notice Funds) 






2. Treasury Bills 


16,019 

23,413 

3,532 

10,325 

3. Commercial Bills 


786 

6.995 

16 

563 

4. Certificates of Deposit 


33 

22 

J19 

6 

5. Commercial Paper 


- 

42 

- 

— 

6. Term Deposits 


3,797 

5,959 

991 

2,341 

7. Dated Central Government Sevuiitics 


18,645 

— 

17,534 

3,58,3 


APPENDIX TABLE IV. 13 : INTEREST RATES FOR RESERVE BANK REFINANCE TO DISCOUNT AND 

FINANCE HOUSE OF INDIA LTD. 


Refinance Against Holdings 
of Treasury Fills sold 
through Auctions 


Refinance Against 
Commercial Bills 


(per cent per annum) 

Refinance Against 
Dated Securities 


1992 

July 

September 

1993 

February 

March 


April 


Effective 

Date 

Rate of 
Interest 

FfTcdive 

Date 

1 


.1 



1992 

1 

10.00 

July l 



July 11 

19 

( 1.00 


21 

10.00 


12 

11.00 


13 

to.ou 


15 

11.00 


16 

10.00 


20 

11.00 


n o 

12.00 


3 

10.00 



R ate of 
Interest 


17,00 

15.00 


July 


Effective 

Date 


1992 

1 


Rate of 
Interest 


. 12.00 


APPENDIX TABLE IV . 14 ; CALL MONEY LENDING RATES OF DISCOUNT AND FINANCE HOUSE OF INDIA LTD. 

(per cent per annum) 


l-'or the fortnight 

ended 


Leading rate 

Trough Peak Average of 
middle rate* 


For the fortnight 
ended 


Lending rat c 


Trough Peak Average 
of 

middle 

rate* 


.1 



3 

4 

1991 

July 

12 

10.25 

38.50 

23.40 

2<> 

5.00 

27.00 

14.05 

August 

9 

5.00 

17.50 

12-60 

23 

9.00 

15.00 

13.40 

September 

6 

3.50 

15.00 

10.95 

20 

3.00 

14.50 

10.85 

(X tober 

4 

5.00 

50.00 

18.60 

IS 

4.00 

35.25 

19.65 


5 


6 

7 

8 

1992 

July 

10 

3.00 

.18.50 

12 70 


24 

1 .25 

16.50 

3,70 

August 

7 

3.50 

12.50 

9,20 


21 

3.00 

12.50 

8.65 

September 

4 

3.00 

J2.50 

9.10 


18 

3,00 

12.00 

10.15 

October 

*) 

2,00 

14.00 

10.10 


16 

3.50 

13.00 

10.55 


30 

3.00 

13.25 

8.40 




?.177 


['ffR If vtf J :iI i! )] r 4T>7T 5pT mm . SPl 2 5, 1 fm/lERlT '1, 1 f! 11) 


1 


2 

3 

4 


r 

J 

(■ 

1 

8 

November 

1 

10.00 

24.50 

14.90 







15 

15.00 

36.00 

23.25 

November 

13 

4.50 

11.75 

10.20 


29 

3.00 

36.00 

20.55 


27 

1.50 

12.75 

8.45 

December 

13 

2,00 

21.00 

9.35 

December 

11 

5.00 

10.75 

8.40 


27 

3.50 

16.25 

9,60 


25 

9.00 

1 1.75 

10,05 

1992 





1993 





January 

10 

3.75 

16.3.5 

9.95 

January 

S 

10,35 

13.00 

1 1 .25 


24 

4.00 

10.75 

9.25 


'll 

5.00 

11 .75 

10.65 

February 

7 

2-75 

10.00 

8.40 

February 

5 

3.00 

11.50 

9.80 


21 

3.00 

10.00 

8.30 


19 

5.00 

12-25 

10.70 

March 

6 

4.50 

9.75 

8.75 

March 

5 

10.J0 

12.50 

11.30 


20 

2.00 

20.25 

10.30 


19 

5.00 

.13.50 

11.85 

April 

3 

6.00 

15.00 

29.70 

April 


5.00 

25.00 

16.55 


17 

4,00 

36,50 

18,00 


16 

2.00 

20.00 

10.00 







30 

4.00 

10.75 

8.30 

May 

1 

20.00 

86.00 

42.05 







15 

6.00 

51 .00 

34.15 

May 

14 

2.50 

10.50 

6.65 


29 

3.50 

36.00 

17.05 


28 

3.25 

10.25 

0.50 

June 

12 

4.50 

16.50 

11.45 

June 

11 

5.00 

9.25 

6.40 


2b 

5.00 

22.00 

15.00 


25 

3.00 

8,25 

5.45 

July 

10 

3.00 

18.50 

12.70 

July 

9 

4.25 

8.00 

5.55 


24 

1.25 

16.50 

8.70 


23 

3.50 

6.75 

5.40 

August 

7 

3.50 

12.50 

9.20 

August 

6 

1.25 

6.50 

4,30 


21 

3.00 

12.50 

8.65 


20 

2.00 

6.00 

5.20 

’’This is a simple average of daily middle rates. 







— 



APPENDIX TABLE IV. 15 : 

ISSUE OF CERTIFICATES OF DEPOSIT CCDs) 

BY SCHEDULED COMMERCIAL BANKS 

Fortnight ended 

Number of 
banks which 
issued CDs 

Total , Effective interest rate 

Outstanding (range) of CDs 

(Rupees crore) (per cent per annum) 


1 

2 

3 

4 

1992 




- — - —“ 

July 

10 

53 

7,308 

13.50—17.75 


24 

52 

7,800 

13.00-19.76 

August 

7 

52 

8,160 

13.00-17.30 


21 

52 

8,145 

13.50—17.30 

September 

4 

51 

8,187 

13.50—17.30 


18 

51 

8,249 

13,00 — 20.00 

October 

n 

51 

8,469 

13.50—17.24 


16 

50 

8,520 

13.00- 17.50 


30 

49 

8,448 

b 

O 

i 

OJ 

November 

13 

49 

9,044 

13.00—17.30 


27 

49 

9,332 

.13,00—17.19 

December 

11 

49 

9,380 

13.00—17.19 


25 

48 

9,955 

12.25—17.50 

1993 





January 

8 

51 

10,01c 

13-50—17.50 


22 

51 

9,962 

13.50—16.50 

February 

5 

50 

.10,261 

13.00—17.20 


19 

50 

10,106 

3 3.06—17.19 

March 

5 

51 

10,163 

12.50—17.19 


19 

51 

9,803 

12.50—16.50 

April 

n 

51 

9,885 

13.00—18.00 


16 

51 

10,319 

12.50—17.25 


30 

50 

10,648 

Jl.50—17.00 

May 

14 

5u 

10,797 

12.00—17.00 


28 

49 

11,267 

12.00—16,00 

June 

11 

50 

11,744 

12.00—16,50 





APPENDIX TABLE IV. IS : AUCTIONS OF 3i 4-DAY GOVERNMENT OF INDIA TREASURY BILLS 


iRiip-s crorol 


Dale of Auction 


Date of Issue 

Bids Tendered 

Bids Accepted 

Cut-off 

Implicit 

Amount outstanding 

I 1 










price 

yield 

as on tbe’date of issue 4- 

.! 



















No. 1 

oral Face 

No. 

Tula! Face 


price 

Before 

After 








Value 


value 

{per cent! 

(per cent) 

Funding 

Funding 

i! 

1 



2 


3 

4 

5 

6 

7 

8 

9 

10 

i' 

t» 

1992 













I 

April 

28 


April 

30 

'T’N 

‘.128.65 

53 

666,15 

89.75 

11.4206 

, 15 

3.4 3 

i 

May 

13 


Mcv 

15 

5” 

1,396.48 

44 

961,48 

89.75 

1!,4206 

1,6:7.63 

I7H.76 

j 1 

27 



29 

60 

1,087.23 

41 

797.75 

89.75 

11.4206 

2,425.38 

333 01 

>v 

j! 

June 

9 


June 

1 1 

43 

537.64 

33 

412.64 

89.75 

11.4206 

2,838.02 

3715. ([ 

24 



26 

85 

1,756.16 

66 

1.474.16 

89.75 

11.4206 

4,312.18 

755,7t» 

j 

July 

7 


July 

10 

26 

5=9.00 

10 

387.00 

89.80 

1 1.3586 

4,699.18 

786.26 

l! 

T> 



24 

56 

! ,9" 9.65 

16 

854. CO 

89.87 

11.2718 

5,553.78 

860.86 

1 

August 

5 


August 

7 

67 

S 623.35 

21 

795.85 

89.93 

11.1976 

6.349,63 

1,009.36 

j 

19 


1 j 

55 

837.80 

35 

810.00 

89.95 

11.1729 

7.159.63 

1,255.3b 

M 

September 

2 


September 

4 

17 

163.00 

12 

139.50 

89.95 

(1.1729 

7,299.13 

1,262.84 

M 

16 



IS 

25 

ns .00 

15 

43.00 

89.95 

11.1729 

7.342, 13 

1,274 3b 

* 


29 


October 

I 

13 

165.60 

10 

130.60 

89.85 

11.2966 

7,472.73 

1.291.46 


October 

13 



16 

16 

337.00 

HI 

264.00 

89.85 

IS .2966 

7,236.73 

1,305.46 


28 



30 

IS 

116.; 80 

10 

69.80 

89.85 

11.2966 

7,806.53 

1,306 93 


November 

11 


November 

13 

26 

2C-5.00 

3 

20.00 

89,86 

11,2842 

7,826.53 

1.306.93 





27 

49 

4S5.il 

9 

75.11 

89.88 

11 .2595 

7,901.64 

1,326.93 

ii 

December 

8 


December 

11 

3 

40.00 

T 

20.00 

89.91 

11.2223 

7,921.64 

1,346.93 


22 



24 

35 

531 .(HI 

19 

451.60 

89.91 

11.2223 

8s373.24 

1,470.43 

l| 

1993 













s 

Jnrraary 

6 


January 

8 

32 

340.00 

4 

45.00 

89.95 

11.1729 

8,418,24 

1,510.43 

i 

19 


n 

22 

131.02 

n 

6.00 

961.00 

11.1111 

8.42 4.24 

1.510.43 

i 

February 

3 


February 

3 

24 

426.00 

2 

53.00 

90.12 

10.9632 

8,477.24 

1,513.43 

?1 

17 



18 

18 

151.1*1 

14 

134.00 

90.08 

11.0124 

8,611.24 

1,577.43 

1 

.March 

3 


March 

<r 

10 

42.50 

9 

41,50 

90.05 

11.0494 

8, U52.74 

1,613.93 



17 



19 

29 

163.50 

T J 

124.00 

90.00 

11. Mil 

8.776.7 4 

1.653.93 



31 


April 

T 

17 

77.00 

4 

20.00 

90.01 

11.0988 

8.796.74 

1,673.93 


April 

13 



16 

61 

l.i 12.00 

AT 

585.00 

90.10 

J0.9S78 

9.381.74 

2,258.93 


28 



30 

15 

219.85 

12 

204.85 

90.10 

10.9878 

8,920.44 

2.469, 35 

1 

1 

May 

13 


May 

14 

28 

223 75 

23 

156.75 

90.05 

11.0494 

8,115.71 

2,443.77 

26 



28 

26 

229.20 

26 

229.2Q 

89.90 

11 .2347 

7,547.16 

2.516.72 

J 

/ 

June 

9 


June 

11 

24 

258.20 

19 

219.20 

89.87 

11,2718 

7 353.72 

2,690 82 



23 



25 

53 

539.00 

50 

509.00 

89.80 

11.3586 

6,3SS.5t> 

2,822.17 


July 

7 


July 

9 

31 

448.00 

23 

367.00 

89.80 

11.3586 

6. 

3,158.67 


21 



23 

54 

1,3! 3 00 

46 

1,052,00 

89. SO 

11.3586 

6,5n 5.96 

A A 3fx 07 


August 

4 


August 

<3 

60 

1.154.00 

54 

1,044.00 

89.80 

11.3586 

6.SI 4. 1 1 

5,031.57 



18 



20 

59 

1.572.50 

35 

902.25 

89.82 

11.3338 

36 

5,687.82 



-E As on April 19, 1993, bills for an aggregate face value of Rs_ 7,122.31 crorc maturing in 199.1-94 were converted into 12.35 per cent Government Stock, 199f>. 
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APPENDIX TABLE IV .17 

: AUCTIONS OF 91-D AY GOVERNMENT OF INDIA TREASURY BILLS 


(Rupees crore) 

Date of Auction 

Date of Issue 

Notified 

Bids 

Total 

Bids 

Total 

Subs- 

Cut-off 

Implicit 

Amount outstanding 



Amount 

Ten- 

face 

Accep- 

face 

criptjOj-i 

price 

yield at 

as oa the date of issue 




dered 

Value 

ted 

Value 

by 

fper 

ent-off 

----- 




No, 


No. 


RBI 

cent) 

price 

Total Outside With 










(per cent) 

RBI RBI 


1 



2 

3 

4 

5 

6 

7 

3 

9 

10 

11 

12 

13 

1993 














r f 

January 

8 

January 

9 

250 

10 

226:00 

4 

50.50 

199.50 

97.80 

8.9980 

250.00 

50,50 

199.50 , ; 


15 


16 

100 

4 

11.00 

3 

600 

94.00 

97.78 

9.0816 

350.00 

56.50 

293-40 '■ 


22 


23 

100 

6 

86.00 

4 

6.00 

94.00 

97.65 

9.6262 

450.00 

62.50 

387.50, „ 


29 


30 

100 

4 

31.00 

4 

31.00 

69.00 

97.62 

9.7521 

550.00 

93.50 

456.50 ■ 

February 

5 

February 

6 

100 

5 

7.85 

4 

7.35 

92.65 

97.60 

9.8361 

650.00 

100.85 

549.15 


12 


13 

100 

27 

93.25 

19 

66.75 

33.25 

97.55 

10.0461 

750.00 

167.60 

582.40. 


18 


20 

100 

4 

1.00 

0 

0.00 

100.00 

97.60 

9.8361 

850.00 

167.60 

682.40i 


26 


27 

100 

6 

3.00 

6 

8.00 

92.00 

97.50 

10.2564 

950.00 

175.60 

774.40 

March 

5 

March 

6 

100 

6 

2.50 

6 

2.50 

97.50 

97.45 

10.4669 

1,050.00 

178.10 

871.90 ' 


12 


13 

100 

9 

7.00 

6 

4.50 

95.50 

97.40 

10.6776 

1,150.00 

182.60 

967.40 ■ ' 


19 


20 

100 

2 

10.50 

2 

10.50 

89.50 

97.35 

10.8885 

1,250.00 

193.10 

1,056.90; . 


26 


27 

100 

3 

10.Oo 

3 

10 00 

90. Oo 

97.33 

10.9730 

1,350.00 

203.10 

1,146.90 

April 

2 

April 

3 

100 

11 

73.50 

10 

73.0o 

27 0o 

97.30 

11.0997 

1,450.00 

276.10 

1,173.90 ' ’ 


8 


10 

150 

18 

220.00 

8 

150.00 

O.Oo 

97.38 

10.7620 

l,350.0o 

375.60 

974.40 : • 


16 


17 

200 

47 

770.00 

8 

200.0o 

0.00 

97.68 

9.5004 

1,450.00 

569.60 

880.40 


ST 


23 

1 5q 

11 

180.00 

5 

140 0o 

10 . Oo 

97.68 

9.5004 

1,500.00 

7o3 .60 

796.40 ‘ 


29 


30 

125 

4 

20-00 

4 

20.00 

105.00 

97.60 

9.8361 

1,525.00 

692.60 

832.40 

May 

7 

May 

S 

50 

10 

121.00 

5 

50.00 

0.00 

97.62 

9.7521 

1,475.00 

735.25 

739.75 r 


14 

21 


15 

22 

50 

50 

16 

9 

120.00 

50.00 

3 

8 

50.00 

45,00 

0.00 

5.00 

97.65 

97.63 

9,6262 

9.7101 

1,425.00 
1,375 00 

718.50 

763.50 

706.50 

611.50 


28 


29 

75 

16 

123.00 

9 

74.50 

0.50 

97.62 

9.7521 

1,350.00 

830.00 

520.00 ; 

June 

4 

11 

18 

25 

June 

5 

12 

19 

26 

100 

100 

100 

100 

12 

20 

18 

30 

87.00 

245.00 

185.00 

219.00 

12 

8 

12 

11 

87.00 

100.00 

100.00 

87.00 

13.00 

0.00 

0.00 

33.00 

97.58 

97.57 

97.55 

97.54 

9.9201 

9.9621 

10.0461 

10.0882 

1,350.00 

1,350.00 

1,350.00 

1,350.00 

914.50 

1,010.00 

1,099.50 

1,176.50 

435.50 : 
340.00 , 

250.50 ; 

173.50 1 ’ 

July 

n 

9 

16 

23 

30 

July 

3 

10 

17 

24 

31 

too 

100 

150 

250 

2 50 

32 

26 

34 

48 

49 

312.00 

351.00 

526.00 

756.00 

1,043.00 

15 

9 

5 

24 

23 

100.00 

100.00 

150.00 

250.00 

250.00 

0.00 

0.00 

0.00 

0.00 

0.00 

97.55 

97.56 
97.60 
97.60 
97.62 

10,0461 

10.0041 

9.8361 

9-8361 

9.7521 

1,350.00 

1,300.00 

1,250.00 

1,350.00 

1,475.00 

1.203.50 

1.153.50 

1.103.50 

1.213.50 

1.443.50 

146.50 ; 

146.50 

146.50 

136.50 

31.50 

August 

August 

6 

13 

20 

August 

August 

7 

14 

21 

350 

450 

500 

60 

65 

36 

1,260.40 

1,627.00 

1,879.00 

4 

33 

18 

350.00 

450.00 

500.00 

0 00 
0.00 
0.00 

97.69 

97.72 

97.74 

9.4585 

9.3328 

9.2490 

1,775.00 

2,175.00 

2,625.00 

1.743.50 

2.143.50 

2.598.50 

31. 50 

31.50 

26.5.) ; i 
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APPENDIX TABLE IV, 18 : AUCTIONS OF CENTRAL GOVERNMENT SECURITIES 


(Rupees crore) 


Date of Auction 

Date of Subscription 

Notified 

Amount 

Maturity- 

Period 

(years) 

Bids Tendered 

Bids Accepted 

Subs¬ 
cription 
by RBI 

Cut-off 

price/ 

yield 

(percent) 



Numbc-r Amoun t 

Number Amount 

1 

2 

3 

4 

5 6 

7 8 

9 

10 


1992 

June 

3 

June 

5 

1,000.00 

5 

100 

1,479.05 

21 

713.25 

286.75 

12.00 

August 

3 

August 

5 

1,000.00 

10 

80 

1,390.50 

56 

646.50 

353.50 

12.75 

December 

l 

December 

3 

1 , 000.00 

6 

82 

660.50 

26 

261.25 

738.75 

12.30 

1993 

February 

1 

February 

3 

1,000.00 

7 

76 

770.56 

59 

628.56 

371.44 

12.60 


26 

February 

27 

820.8J* 

8 

59® 

575.00® 

20® 

357-29$ 

463.56** 

12.70 

Juno 

3 

June 

4 

1,000,00 

5 

62 

1,212.00 

41 

1,000.00 

0.00 

13.00 


15 

June 

16 

1 , 000.00 

9 

74 

1,037.00 

22 

565,20 

434.80 

13.40 

July 

27 

July 

28 

1,000.00 

7 

86 

1,393.00 

52 

1,000.00 

0.00 

13.25 


* The total amount subscribed by cash is Rs. 675.40 crore and that by conversion is Rs. 145.4? crore. 
@ These figures represent competitive bids. 

S This amount Includes Rs. 18.29 crore by conversion and the remain iri by cash. 

**This amount includes Rs. 127.16 crore by conversion and the remaining by cash. 


APPENDIX TABLE IV. 19 : AUCTIONS OF RET OS BV THE RESERVE BANK 


Date of Auction Date of Sale 


(Rupees crore( 


Repo Period Bids Tendered Bids Accepted Cut-off 

(No. of days) ----—-Repo rate 

No. Total Face Value No. Total Face Value (percent) 


1 2 3 


1992 





December 

10 

December 

11 

1 


17 


18 

1 


23 


24 

'*) 


31 

January 

1993 

1 

1993 





January 

7 

January 

8 

1 


14 


15 

1 


19 


22 

1 


21 


29 

1 

February 

4 

February 

5 

1 


11 


12 

1 


17 


18 

2 


25 


26 

i 

March 

4 

March 

5 

i 


11 


12 

i 


17 


19 

i 


23 


26 

i 


30 


31 

2 

April 

1 

April 

2 

i 


7 


8 

2 


S 


10 

7 


22 


23 

10 


4 

5 

6 

7 

8 

13 

2,120 

13 

2,120 

6.00 

66 

10,595 

29 

6,075 

9.25 

49 

8,295 

49 

8,295 

12.50 

56 

11,519 

26 

3,130 

1 1 .50 

54 

7,163 

19 

2,743 

8.00 

25 

2,587 

3 

402 

10.50 

36 

4,285 

16 

2,645 

6,00 

11 

1,175 

2 

250 

9.50 

28 

4,063 

9 

2,935 

5,00 

13 

2,335 

*> 

890 

10.30 

25 

4,162 

19 

3,787 

5.50 

18 

2,705 

'*1 

930 

10.50 

82 

9,749 

58 

8,374 

10.50 

52 

8,397 

34 

6,650 

12.50 

70 

9,837 

63 

9,570 

11.75 

50 

6,847 

13 

4,730 

14,50 

22 

5,160 

21 

5,110 

19.50 

38 

3.817 

22 

3,077 

7.00 

32 

4,430 

2 

400 

II.50 

34 

2, #91 

5 

450 

10.00 

47 

2,571 

7 

515 

7.75 
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1 2 


3 

4 

5 

6 

7 

8 

May 4 May 

5 

10 

28 

1,761 

12 

1,008 

tJ0~ 

12 

13 

2 

16 

1,649 

IS 

1,648 

5.00 

19 

20 

9 

24 

1,887 

16 

1,775 

7.00 

22 

24 

5 

22 

2,557 

9 

1,550 

5.75 

2S 

29 

14 

44 

4,370 

15 

1,543 

7.75 

Juue 3 June 

4 

1 

24 

3,117 

23 

3,116 

7.75 

10 

II 

1 

49 

9,349 

45 

8,249 

8.75 

17 

18 

1 

77 

10,201 

75 

9,801 

9.50 

24 

25 

! 

109 

14,247 

73 

10,817 

8.50 

25 

26 

14 

51 

2,682 

32 

1,475 

8.50 

30 July 

2 

8 

74 

4,733 

19 

2,967 

7.00 

July 13 

14 

10 

81 

7,795 

37 

4,703 

6.50 

16 

17 

7 

66 

3,930 

14 

727 

6.50 

23 

24 

14 

63 

6,389 

22 

4,130 

6,50 

29 

30 

S 

60 

5,116 

20 

1,041 

6,00 

August 6 August 

7 

14 

50 

6,887 

20 

5,398 

6.00 

20 

21 

14 

43 

6,037 

8 

4,368 

6.00 

APPENDIX TABLE IV. 20 

: VARIATIONS IN INDEX NUMBERS OF WHOLESALE PRICES 




(Base : 

1981-82-100) 












(Per cent) 

Major Groups/Gtoup.i/Sub-Groups/ 


Weight 

Financialycar 


First ausrrte.r 

Commodities 


-- 


-*-r—- - -.- 


— , 




Point-to-point basis Average basis 

Point-to point basis 




1992-93 1991-92 1992-93 

1991-92 

7993 - 94 * 

1992-9jT 

1 



3 

4 5 

6 

7 

8 

' all COMMODITIES 


100.000 

7.0 

13.6 10.0 

13.7 

2.4 

3 2 ~ 

I. PRIMARY ARTICLES 


32.295 

3.0 

15.3 7.3 

18.2 

2 6 

4 1 

1. Food Articles 


17.386 

5.4 

20.9 12.3 

20.2 

2.6 

7 I 

(a) Cereals 


6.824 

- 2.7 

26.9 13.5 

23.2 

0.2 

12 

(i) Rice 


3.685 

—0.2 

30.7 14.5 

21.7 

0.5 

2 3 

(11) Wheat 


2.248 

2.7 

12.3 U.4 

18.3 

0.6 

—3 1 

(b) Pulses 


l .093 

2,7 

9.4 3.5 

9.3 

2.2 

—0 1 

(c) Fruits and vegetables 


4.089 

9.7 

19.0 7.5 

24.1 

6.2 

10 3 

(d) Milk 


1.961 

9.6 

13,7 12.0 

12.9 

2.6 

18 5 

(e) Eggs, fish & meat 


1.783 

17.1 

16.3 16.4 

14.6 

—3.8 

2 8 

(f) Condiments & spices 


0.947 

3.0 

41.3 22.9 

46.7 

6.8 

14,1 

(g) Other food articles % 


0,689 

27.9 

—5.0 10.0 

- 8.9 

9.3 

20 7 

(i) Tea 


0.564 

30.8 

0.4 13.5 

—9.6 

11.5 

26, 6 

(ii) Coffee 


0.125 

15.8 

-22.2 -4.6 

-5.5 

—0.7 

—4 “> 

2. Non-Food Articles 


10.081 

—1.4 

8.1 —0.2 

17.8 

3.0 

-0 8 

(a) Fibres 


1 .791 

—,10.5 

14.4 —10.7 

38.8 

3.3 

0 3 

(i) Raw cotton 


1 ,335 

-.10.9 

24.7 —8.6 

63.4 

3.1 

3 0 

(b) Oilseeds 


3.861 

-8.7 

4.7 —1.9 

20.3 

6.0 

2,3 

3. Minerals 


4.828 

2.8 

5.2 2.3 

4.1 

0.0 

0 0 

(i) Petroleum crude & natural gas 

4,274 

1.9 

1.9 1.7 

1.4 

0.0 

0,0 

11 FUEL, POWER, LIOHT AND LUBRICANTS 

10.663 

15.2 

13.2 14.1 

13.t 

3.4 

0 3 

(a) Coking coal 


0.353 

14,9 

26,1 20.0 

7.0 

4.8 

0.0 

(b) Mineral oils 


6.666 

18.8 

9.2 13.6 

16.1 

0.1 

0.1 

(c) Electricity 


2.741 

9.8 

13.7 11.3 

10.8 

9.4 

0.9 

ni. manufactured products 


57.042 

7.9 

12.6 10.9 

11.3 

2.0 

3.2 

(a) Sugar, khandsari& gur 


4.059 

27.9 

5.5 12.1 

5.3 

20.7 

11.8 

(1) Sugar 


2.013 

13.9 

18.9 13.1 

10.6 

2.8 

3.2 

(il) Khandsari 


0.300 

26.9 

- 6.9 5.1 

3.1 

14.7 

14.2 

(lii) Gur 


1.746 

47.4 

—6.9 12.1 

0,4 

40.3 

23.2 

(b) Edible oils 


2.-445 

—7.1 

1.9 —0.5 

19.1 

3,1 

5,3 

(c) Cotton textiles 


6.093 

5.5 

16.0 8.9 

14.4 

0,0 

0.6 

(d) Chemicals & chemical products 


7,355 

12,8 

15.5 14.3 

13.9 

1.5 

3.0 

(e) Cement 


0.860 

—3,5 

17.4 6,4 

13.9 

1.5 

— 1.8 

(() Iron & Steel 


2,441 

12.2 

4.5 9.5 

3.5 

0.9 

8.8 

♦Provisional. 








'jComprhe tea and coffee. 
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APPENDIX TABLE IV 21 : WEIGHTED CONTWBim^TGROOW/^^^T^'^iBwSpAM^THF 
GENERAL INDEX OF WHOLESALE PRICES (Base : 198142-100) ™ E 


Major Groups/Groups/Sub-groups/ 
Commodities 


1 

ALL COMMODITIES 
T. PRIMARY ARTICLES 

1. Food Articles 

(a) Cereals 

0) Rice 
(ii) Wheat 

(b) Pulses 

(Ct Fruits and vegetable* 

(d) Milk 

(e) Eggs, fish & meat 
(0 Condiments & spices 
(g) Other food articles ti? 

(0 Tea 
(ii) Coffee 

2. Non-Food Articles 

(a) Fibres 

(i) Raw cotton 

(b) Oilseeds 

3. Minerals 

(i) Petroleum crude & 
natural @as 

II. FUEL, POWER, LIGHT AND 
L0RRTCANTS 

(a) Coking coal 

(b) Miaraloils 

(c) Electricity 

HI. MANUFACTURED PRODUCTS 

(a) Sugar, khandsari & gur 

(i) Sugav 

(ii) Khandsari 
(ili) Gur 

(b) Edible oils 

(c) Cotton textiles 

(d) Chemicals & chemical 
products 

(e) Cement 

(f) Iron & steel 

* Provisional. 

(& Comprise tea and co(Tee. 


Weight 

— 

Financial year 

. ._ 

(Per cent) 

First quarter 

Point-to-point basis 

Average basis 


Point-to-point basis 

__ 

1992-93 

1991-92 

1992-93 1991-92 

1993-94* 

1992-93 

2 

3 

4 

5 

6 

7 

8 

100 000 

100,0 

100.0 

100.0 

100.0 

100.0 

100.0 

j2 .295 

14.4 

37-1 

24,9 

42 2 

35.2 

42 4 

17,386 

15.6 

29.4 

24.8 

28m 

22.4 

45.2 

6.824 

—2.9 

13.4 

9,4 

10.8 

0.5 

2.8 

3.685 

—0.1 

8.2 

5.6 

5.7 

0.8 

3.0 

2.248 

0.9 

2.2 

2.5 

2.8 

0.6 

—2 4 

1 -093 

0.5 

0.9 

0,5 

0.9 

1 -2 

o o 

4.089 

6.3 

6.1 

3.8 

8.0 

12.3 

26 5 

1.961 

3.1 

2.3 

2.7 

2.1 

2.5 

0 6 

1.783 

4.6 

2.2 

3.1 

2.0 

—3.3 

1 7 

0.947 

0.8 

4.8 

4,4 

5.0 

5.4 

8.6 

0.689 

3.2 

-0.3 

0.9 

—0.7 

3.8 

5.1 

0.564 

2.8 

0.0 

1.0 

—0.6 

3.8 

5.3 

0.125 

0.3 

—0.4 

—0.1 

—0.1 

-0.1 

—0.2 

10.081 

—2.1 

6.6 

—0.2 

13.9 

12.5 

—2.6 

1.791 

—2.8 

2.0 

—2.2 

4.8 

2.2 

0.2 

1.335 

—2.2 

2.4 

—1.3 

4.9 

1.6 

1.3 

3.861 

-4.9 

1.5 

—0.8 

6.1 

8.5 

2.9 

4.828 

1.0 

1.1 

0.6 

0.9 

0.0 

0.0 

4.274 

0.5 

0.3 

0.3 

0.2 

0.0 

0.0 

10.663 

22.6 

10,2 

14.4 

9.8 

16.3 

0.9 

0.353 

1.1 

0.9 

0.9 

0.3 

1.1 

0.0 

6.666 

15.2 

4.0 

7.9 

6.6 

0.2 

0.1 

2.741 

4.3 

3.1 

3.5 

2.4 

12.5 

0.8 

57.042 

63.0 

52.7 

60.6 

470 

48.7 

56.2 

4.059 

11.5 

1.3 

3.8 

1.3 

30.3 

10.6 

2.013 

3.1 

2.1 

2.0 

1.2 

2.0 

1.6 

0,300 

0.7 

—0.1 

0.1 

01 

1.3 

0.8 

1 .746 

7.7 

—0.7 

1.7 

00 

27.0 

8.3 

2.445 

—2.9 

0.5 

—0.1 

4.1 

3.3 

4.8 

6.093 

4.6 

6.8 

5.2 

6.0 

—0.1 

1.1 

7.355 

10.9 

6.7 

8.5 

6.0 

4.1 

5.6 

0.860 

—0.4 

1.1 

0.5 

0.8 

0.5 

—0.5 

2.441 

4.2 

0.9 

2.4 

1.1 

1.0 

6.6 


- 

• 

- - 

- -- 

, -- — - - - 



APPENDIX TABLE IV.22 : 


ANNUAL AND QUARTERLY RATES OF PRICE INCREASES 
AS REFLECTED IN WHOLESALE PRICE INDEX AND 
CONSUMER PRICE INDEX NUMBERS (Point-to-Point basis) 


Item 


1 

Wholesale Price Index(S> 
Consumer Price Index for 
Industrial Workers 
Consum Price Index for Urban 
Non-manual F.mployeesS 
Consumer Price Index for 
Agricultural Labourers* 


- 

- 

1992-93 

— 

. — 

— 

1991-92 

- — ■ 

(Per cent) 
1993-97 


Quarters 


Annual 

Varia¬ 

tion 


Quarters 


Annual 

Varia¬ 

tion 

Quarter 

April- 

Juu c 

July- 

Sept, 

Oct.- 

De>c. 

' 

Jan,- 

March 

Aprjl- 

June 

Juiy- 

Sept. 

Oct.- 

Dee. 

Jan,- 

March 

April- - 
June 

2 

3 


5 

6 

7 

8 

9 

10~ 

11 

12 

372 ~ 

3.0 

~CL3~ 

0.4 

7.0 

' 4.3 

!7o~ 

2.0 

T. 7 

n.(T 

274“ 

3.1 

3,0 

0.0 

0 0 

6.1 

4.0 

5.7 . 

1.3 

1.8 

13.9 

2.9 

2.6 

3.6 

0.5 

0.0 

6,8 

3.0 

5.7 

1,6 

2.7 

13.6 

N.A. 

' 2.1 

4.1 

-4.0 

—1.3 

' 0.7 

2.1 

11.3 

3.4 

3,8 

21.9 

• 0.4_ 


@Ba 9 e : 1 931-32 «■ 100 SBaSe : 1932 = 1 00 S Base 1934-85—100 *Ba*e : 1960-61 «100 - 

N.A.—Not available. 
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APPENDIX TABLE TV.23 : GOLD AND SILVER RATIO IN TERMS OF GRAMSt 


Year In Bombay Market* In International Market! 



On average 
price basis 

On year-end 
price basis 

On average 
price basis 

On year-end 
price basis 

1 

2 

3 

4 

5 

1930-81 

59 

63 

37 

43 

1981-82 

66 

61 

46 

45 

1982-83 

62 

58 

44 

39 

1983-84 

53 

55 

38 

40 

1984-8? 

55 

53 

46 

49 

1985-86 

55 

54 

54 

65 

1986-87 

55 

54 

71 

67 

1987-88 

56 

51 

64 

68 

1988-89 

50 

46 

6(S 

66 

1989-90 

47 

49 

72 

75 


51 

53 

83 

92 

1991-92 

59 

54 

87 

83 

1992-93 

58 

75 

89 

87 


+ Gra ms of silver available pr one gram gold. 

* Based on quotations of Bombay Bullion Association. 

S Based on quotations received from Press Trust of India for London and New York markets. 


APPENDIX TABLE IV. 24 : GOLD AND SILVER PRICES IN DOMESTIC AND INTERNATIONAL MARKETS 


Year 

Gold 


Silver 

Sp 

iWt 

read 
sveen 
mbuy 
d London 

CCS 

Average in 

Spread 
between 
Bombay and 
New Yok 
prices 

percentages) 

Bombay Market (Rs. per 10 Bombay Market (Rs. per Kg. B 01 
. grams for standard gold) for 0.999 fineness) an 

prf 

( 

Year-end 

Average 

Year-end 

Average 

Gold* 

Silver** 

1 

2 

3 

4 

5 

6 

7 

1980-81 

1,700 

1,522 

2,720 

2,617 

2.5 

—34.9 


(27.8) 

(31.3) 

(2.4) 

(13.9) 



1981-82 

1,645 

1,719 

2,680 

2,636 

42.1 

0.3 


(-3.7) 

(12.9) 

(—1.5) 

(0.7) 



1982-83 

1,800 

1,723 

3,105 

2,798 

37.8 

—1.1 


(9.4) 

(0.2) 

(15.9) 

(6-2) 



1983-84 

1,975 

1,859 

3,570 

3,506 

38.5 

—0.3 


(9.7) 

(7.8) 

(15.0) 

(25.3) 



1984-85 

2,130 

1,984 

3,955 

3,594 

53.3 

27.9 


(7.8) 

(6.8) 

(10.8) 

(2.5) 



1985-86 

2,140 

2,126 

4,015 

3,918 

64,8 

63.5 


(0.5) 

(7.1) 

(1.5) 

(9.0) 



1986-87 

2,570 

2,324 

4.794 

4,247 

47.3 

91.3 


(20.1) 

(9.3) 

(19.4) 

(8.4) 



1987-88 

3,130 

3,082 

6,066 

?,J39 

61,2 

83.6 


(21 .BJ 

(32.7) 

(26.5) 

(.30.4) 



1988-89 

3,140 

3,175 

6,755 

6,367 

62.0 

114.3 


(0.3) 

(3.0) 

(11.4) 

(14.9) 



1989-90 

3,200 

3,229 

6,463 

6,842 

56.5 

140.4 


(1.9; 

U-7) 

(-4,3) . 

. (7.5) 



1990-91 

3,466 

3,452 

6,646 

6,761 

59.5 

162.1 


(8.3) 

(6.9) 

(2.8) 

(—1.2) 
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I 

2 

3 

4 5 

6 

7 

1991-92 

4,334 

4,298 

8,040 7,33d 

51.3 

124.2 


(25.01 

v.24.5) 

(21.0) (8.5) 



1992-93 

4.140 

4,104 

5,489 7,078 

23.2 

88.7 



(-4.5) 

(—31.7) (-3.5) 




Figures in brackets are percentage variations over tbe previous year. 

‘Till February, 1992, the spread has been worked out after converting the quotations in dollars per troy ounce in London 
market into rupees per 10 grams at lh« crOjS rates bused c n daily average of spot buyfnB and selllnB rales of U.S dollars in 
London and aretss of RjSrrve B ink's spot buying and '•oiling rates of sterling, Since March, 1992, the quotations have 
been converted *t the daily averge of FEDAl's ipot buying and selling rate of U.S. dollar* in Bombay. 

‘’Till February, 1992, the spread has been worked out after converting the quotations in cent* per troy ounce in Now York 
market into rupees per Kg. atthe cross ratesbased ontho daily average of spot buying and gelling rates of US dollars In 
London and average of Reserve Bank’s *pat buying and selling rates of sterling, Since March, 1992, the quotations have been 
converted at the dallyaverage ofFEDATs spot buying and selling rate of US dollars inBombay. 

Source : 1. Bombay Bullion Association 2. Press Trust of India. 


appendix table tv, 25 : gold and silver price—monthly averages and 

SPREAD BETWEEN DOMESTIC AND INTERNATIONAL PRICE 


Mo nth/Year 


Gold (Rupee* per 10 grams) 

Silver (Rupees per kilogram) 



Bombay-London 

Bombay-New York 



Bombay London Spread 

Bombay New York Spread 

1 


2 3 4 

5 6 7 


April 

4,497,18 

3,365.70 

1,131,48 

8,395.41 

3,998.67 

4,396.74 




(33.6) 



(110.0) 

May 

4,176.77 

3,287.43 

889.34 

7,973.09 

3,976.31 

3,996.78 




(27.1) 



(100.5) 

June 

4,110.15 

3,313.26 

796.89 

7,255.88 

3,942.41 

3,313.47 




(24.1) 



(84.0) 

July 

4,136.55 

3,428.00 

708.55 

7,537.00 

3,686.19 

3,850.81 



(20.7) 



(104.5) 

August 

4,094.00 

3,323.88 

770.12 

7,626.14 

3,660.16 

3,965.98 




(23.2) 



(108.4) 

September 

4,086.13 

3,336.85 

749.28 

7,351.50 

3,638.57 

3,712.93 




(22.5) 



(102.0) 

October 

4,079.00 

3,320.23 

758.77 

7,196.33 

3.608.26 

3,588.07 



(22.9) 



(99.4) 

November 

3.998.61 

3,241.48 

757.13 

6,539.35 

3,645.50 

2,893.85 




(23.4) 



(79.4) 

December 

3,966.81 

3,305.05 

661.76 

6,644.71 

3,663.73 

2,980.98 


(20.0) 



(81.4) 

1993 







January 

3.977.24 

3,271.32 

705.92 

6,810.35 

3,654.02 

3,156.33 



(21.6) 



(86.4) 

February 

4,027.10 

3,457.45 

569.65 

6,056.71 

3,820.80 

2,235.91 



(16.5) 



(58.5) 

March 

4,094.39 

3,344,74 

749.65 

5,554.22 

3,703.81 

1,850.41 


(22.4) 



(50.0) 

April 

4,331.27 

3,446.90 

884.37 

5,809.41 

3,999,53 

1,809.88 

(25.7) 



(45.3) 

May 

4,518.50 

3,697.13 

821.37 

6,187.13 

4,479.20 

1,707.93 

(22.2) 



(38.1) 

June 

4,468.20 

3,752.33 

715.87 

6,009.88 

4,407.98 

1,601.90 



(19.1) 



(36.3) 

July 

4,564.59 

3,957.87 

606.73 

6,481,48 

5,080.34 

1,401.14 



(15.3) 



(27.6) 

Note ; 

Figures in brackets indicate percentage spread. 






Source : 1. Bombay Bullion Association. 

2. Press Trust of India, 
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** Ar?E!-rDIXTABLE V\T " A&smAKCE's/^CtrchTD ANT>DISBURSED by ail FINAKCIAI,INSTITUTIONS 

(Rupees crop:) 

Fiscal Year Variations in 



1992-93 


1991-92 


' 199 0-91 

Sanctions 

Disbursements 

Institutions 

S 

D 

S 

D 

S D 

1992-93 

over 

1991-92 

1991-92 

over 

1990-91 

1992-93 1991-92 
over over 

1991-92 1990-91 

1 

2 

3 

4 

5 

6 7 

8 

9 

10 11 


A. All India (® 

20,898.7 

13,907.4 

16,759.7 

11,447.7 

Development 

Banks (1 to 5)$@ 

18,906.5 

12,574.5 

14,543.3 

10,082.5 

1. IDBI (a, 

9,459.4 

6,668.5 

7,590.0 

5,762.8 


9,320.5 

6,529.5 

7,106.2 

5,279.0 

(3 1 fn' 

8,701.9 

6,042.1 

6,414.1 

4,760,8 

2. in 

2,492.8 

1,733.0 

2,435.0 

1,604.8 

3 . rcrci 

5,882.7 

3,315.2 

4,094.9 

2,351,3 

4. S1DB1 0! 

2,908.4 

2,145.8 

2,845.9 

2,027.4 


1,534.8 

1,300.3 

1,321.6 

1,180,4 

5. 1RB1 

294.3 

183.9 

277.7 

185.2 

B. Specialised f 

929.3 

579.6 

542.2 

245.4 

Financial 
Institutions 
(6 to 9) 

6. RCTC 

14.8 

10.4 

11.1 

8.4 

7. TDJCI 

28.6 

23.2 

18.6 

17.8 

8. SCICI 

760.9 

486.3 

409,0 

170.9 

9. TFCI 

125.0 

59.7 

103.5 

48.3 

C Investment 

9, 293,1 

6,963 6 

5,843.4 

3,910.8 

Institutions 
(10+1 i+ 12) 

(a) 

7,981.0 

5,801.5 

4,793.4 

3,360.8 

10 UTt 

7,089.2 

5,123.1 

3,670.9 

2,646.5 

tii' 

6,427.1 

4,411.0 

3,020.9 

2,146.5 

11 LIC 

1,739.8 

1,395.4 

1,515.3 

1,022.5 

(S' 

1,089.8 

945.4 

1,115.3 

972.5 

12 Gir 

464.1 

445.1 

657.2 

241.8 

D Total Assistance 

29,809.0 

20,288.5 

22,095.3 

15,053.9 


by All-India 

Financial 

Institntiom 

(A^+B+C®) 


14,896.4 

9,551.7 

4,139.30 

1,863.3 

2,459.7 

1,896.0 



(24.7) 

(12.5) 

(21.5) 

09.8) 

12,872.7 

8,278.5 

4,363.2 

1,670.6 

2,492.0 

1,804.0 



(30.0) 

( 13 . 0 ) 

(24.7) 

(21.8) 

6,431.2 

4,459.4 

1,869.4 

1,158.8 

905.7 

1,103.4 



(24.6) 

(18.0) 

05.7) 

(29.2) 

5,985.0 

4,016.9 

2,214.3 

1,121.2 

1.250.5 

1,262.1 



(31.2) 

(18.7) 

(23.7) 

(31.4) 

5,156.3 

3,487.6 

2,287.8 

1,257.6 

1,281.3 

1,273.2 



(35.7) 

(24.4) 

(26.9) 

(36.5) 

2,523.9 

1,574.8 

57.8 

—88.9 

128.2 

30.6 



(2.4) 

(-3.5) 

(8.0) 

(1.9) 

3,744.0 

1,967.6 

1,787.8 

350.9 

963.9 

383.7 



(43.7) 

(9.4) 

(41.0) 

09.3) 

2,408.8 

1,838.3 

62.5 

437.1 

118.4 

188.9 



(2.2) 

(18.1) 

(58) 

(10.3) 

1,213.6 

1,094 6 

213.2 

108.0 

119.9 

85.8 



(16.1) 

(8.9) 

(10.2) 

(7.8) 

234.7 

153.9 

16.6 

43-0 

—1.3 

31.3 



(6.0) 

(18.3) 

(-0.7) 

(20.3) 

438.6 

224.9 

387.1 

103.6 

334.2 

20.5 



(71.4) 

(23.6) 

(136.2) 

(9.1) 

11.0 

7.3 

3.7 

0.1 

2.0 

1.1 



(33.3) 

(0.9) 

(23.8) 

05.1) 

11.0 

11.4 

JO.O 

7.6 

5.4 

6.4 



(53.8) 

(69.1) 

(30.3) 

(36.1) 

331.6 

167.0 

351.9 

77.4 

315.4 

3.9 



(86.0) 

(23.3) 

(184.6) 

(2.3) 

85.0 

39,2 

21.5 

18.5 

(1.4 

9.1 



(20.8) 

(21.8) 

(23.6) 

(23.2) 

2,924.7 

1,929 0 

3.449.7 

2,918.7 

3.0528.8 

1,981.8 



(59.0) 

(99.8) 

(78.t) 

(102.7) 

2,414.7 

1,404.0 

3.187.6 

2,378.7 

2,440.7 

1,956.8 



(66.5) 

(98.5) 

(72,6) 

(139.4) 

1,923.7 

1,355.2 

3,418.3 

1,747.2 

2,476.6 

1,291.3 



(93.1) 

(90.8) 

(93.6) 

(95.3) 

1,413.7 

830.2 

3,406.2 

1,607.2 

2,246.5 

1,316.3 



(112.8) 

(113.7) 

005.5) 

(158.6) 

688,1 

427.4 

224.5 

827.2 

372.9 

595.1 



(14.8) 

(120.2) 

(36.5) 

(139,2) 

088.1 

427.4 

-25.5 

427,2 

—27.1 

545.1 



(—2.3) 

(62.1) 

(-2.8) 

(127 4) 

312.9 

146.4 • 

—193.J 

344.3 

203.3 

95.4 



(—29.4) 

(110.0) 

(84.1) 

(65.2) 

17,749.7 

11,180.6 

7,713.7 

4,345,6 

5,234.6 

3,873.3 



(34.9) 

(24.5) 

(34.8) 

(34 6) 
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2 10 _ 

11 

E Statc-ievel 
Institution 
(13 and 14) 

3,291.3 

2,349.8 

3,002.0 

2 , 220.1 

2,687.6 

1,869.1 

289,3 

(9.6) 

314.4 

(11.7) 

129.7 

(5.8) 

351.0 

(18.8) 

13 SFCs 

2,151.7 

1,652. S 

1,988.4 

1,540.1 

1,863.9 

1,270.8 

163.3 

(8.2) 

124.5 

(6.7) 

112.7 

(7.3) 

269.3 

(21.2) 

14 SIDCs 

1,139.6 

607.0 

1,013,6 

680.0 

823.7 

598.3 

126.0 

02.4) 

189,9 

(23.1) 

17.0 
( 2.5) 

81.7 

(13.7) 

F Total Assistance 31,108.1 
by All Financial 

Institutions 

(A@@+B+C@+E> 

21,305.4 

22,880.9 

15,908.8 

18.413,6 

11,776.5 

8,227,2 

(36.0) 

4,467,3 

(24.3) 

5,396.6 

(33.9) 

4,132.3 

(35.1) 


S— Sanctions D—Disbursements 

tDBI—Industrial Development Bank of India, IFCI—Industrial Finance Corporation of India (changed to Industrial 
I-iTtrre Corporation of Tnlia Ltd. with effect from 1-7-93), ICICI—Industrial Credit & Investment Corprrftirn of India 

Ltd., SIDBT—Small Industries Development Bank of India, IRBI—Industrial Reconstruction Bank cf India, POTC_ 

Risk Ctpital and Tech nolo 5 / Finance Corporation Ltd., TDICI—Technology Development and information Company 
of India Ltd., SCICI—Shipping Credit & investment Company of India Ltd., (name changed to SCICI Ltd. from October 
20, 1993), TFCt — Tourism Finance Corporation of India Ltd., UTI—Unit Trust of Indie, LIC—I ife Insurance 
C>rpsration of India, OIC—General Insurance Corporation of India, SFCs— State Ffnancirl Corporations and SlDCs—State 
Industrial Development Corporations. 

(g Data are adjusted for inter-institutional (all-India) flows. 

(Sj^Data are aijj;tjj for Inter-institutional (all-India and state-level) flows. 

Notes : 1. Data for 1992-93 are provisional for all institutions and estimated for SFCs and SIDCs. 

2 . Data have been adjusted for inter-institutional flows. This involves adjustment in r egard to loans to and Investments 
in shares and bonis of il uncial institutions by IDBI, IDBI/SIDBFs refinance assistance to SFCs and SIDCs and 
seed capital assistance, term loam, given by LIC to lFCIand ICICI,and special deposits by UTl to 1DB1 IFCI and 
ICICI. 

3. Figures in parentheses are percentage variation over.the corresponding figure of the previous year. 

4. SIDBI commenced its operations from April, 2, 1990. 

Source : IDBI and Respective Financial Institutions. 


APPENDIX TABLE V.2 : APPROVALS FOR NEW ISSUES BY THE CCI AND CLEARANCE BY SEBI FOR R At SI No 

CAPITAL 

(Rupees crore) 

1992-93 1991-92 1990-91 

Types of Issues --— --—--—-——-- — - —-—_——_. ____ 

(April-May)* (June-March)** Total(AApril-March) (April-March)(April-March) 


No. 


Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

No. 

Amount 

1 2 


3 

.4 

5 

6 

7 

8 

9 

10 

11 

A. Non-Government 
Companies 
of which 

329 

2,245 

999 

18,596 

1,328 

20,841 

1,243 

12,34] 

1,074 

6,423 

(i) Equities®. 

272 

1,187 

845 

8,996 

1,117 

10,183 

868 

4,291 

841 

2,853 

(ii) Debcnturcs/Bonds 

57 

1,058 

154 

9,600 

211 

10,658 

375 

8,050 

233 

3,570 

B. Government 

Companies 
of which 

2 

60 

1 

320 

.3 

380 

20 

7,061 

31 

6;208 

(i) Equities @ 

(ii) Public 

l 

10 

1 

320 

2 

330 

3 

76 

14 

201 

Sector Bonds 

1 

50 



1 

50 

17 

6,985 

17 

6,007 

Grand Total (A+B3 

331 

2.305 

1,000 

18,916 

1,331 

21,221 

1,263 

19,402 

1,105 

12,631 


* Consents/Acknowledgements granted by Controller of Capital Issues (April-May 1992). 

** Clearance by Securities and Exchange Board of India (June 1992—March 1993). Data relating to bonds issue by IDBI 

and excluded, 

iu) Including premium and bonus shares, and excludes bonus shares from June 1992 onwards, 

£ Provisional. 

Sources : 1. Controller of Capital Issues, ■ 

2, Securities and Exchange Board of India, 
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APPENDIX TABLE V.3 : NEW 

CAPITAL ISSUES 

BY NON-GOVERNMENT PUBLIC LIMITED COMPANIES 

(Rupees crore) 



f iscal Year 




1992-93 

1991-9: 

1 

1990-91 

No. 

Amount 

No. 

Amount 

No. 

Amount 

1 

n 

3 

4 

5 

6 

7 

1. Equity Shares (a | b) 

867 

9,981.0 

368 

1,731.3 

246 

L J 

GO 


(324) 

(5,184.1) 

(58) 

(227.5) 

(40) 

(127.9) 

(a) Prospectus 

484 

3,846.0 

158 

1,043,3 

105 

995.0 


(105) 

(876.8) 

(16) 

(26.7) 

(15) 

(74.1) 

(b) Righls 

383 

6,135,0 

210 

688.0 

141 

289.3 


(219) 

(4,307.3) 

(42) 

(200.8) 

(25) 

(53.8) 

2, Preference Shares (a + h) 

1 

0.5 

3 

1.5 

3 

13.1 

(Including CCPS) 







(a) Prospectus 


» . 

1 

0.5 

2 

13.0 

(b) Rights 

1 

0.5 

2 

1.0 

1 

0.1 

3. Debentures (a 4- b) 

169 

9,844,1 

146 

4,024,0 

115 

3,014,8 

(a) Prospectus 

47 

3,187.6 

50 

867.9 

45 

1,040.1 

(b) Rights 

122 

6,656.5 

96 

3,156.1 

70 

1,974.7 

Of which : 







(i) Convertible (a |-b) 

150 

7,864.9 

133 

3,496.9 

94 

2,356.6 

(a) Prospectus 

44 

2,567,1. 

47 

856.1 

38 

877.0 

(b) Rights 

106 

5,297.8 

86 

2,640.8 

56 

1,479.6 

(ii) Non-convertible (a 1 b) 

19 

1,979,2 

13 

527.1 

21 

658.2 

(a) Prospectus 

3 

620.5 

3 

11.8 

7 

163.1 

(h) Rights 

16 

1,358.7 

10 

515.3 

14 

495.1 

4. Total (1+2 + 3) 

1,037 

19,825.6 

517 

5,756.8 

364 

4,312.2 

(a) Prospectus 

531 

7,033.6 

209 

1,911.7 

152 

2,048.1 

(b) Rights 

506 

12,792.0 

308 

3,845,1 

212 

2,264.1 


Notes : J. Data pare provisional. 

2. Equity shares exclude bonus issues. 

3. Figures in brackets indicate data in respect of premium on capital issues which are included in respective totals. 

4. Data exclude issues privately placed with financial institutions, etc., and includes amounts raised by ICICI, ITDFC, 
SCICI and issues through OTCET. 

5. Convertible debendtures include partly convertible debentures, 

6. Non-Convertible debenture includes secured rcmium notes. 

7. Data Include amount of over-subscriptions retained and under subscriptions in cases where specific information was 
available. 

8. Debentures include bonds, 

9. Data are compiled from Prospectus/Circulars/Advertisements issued by companies, replies given by the companies 
to the Reserve Bank’s questionnaires, information received from Stock Exchanges, Press Reports, etc. 


APPENDIX TABLE V.4 : RESERVE BANK OF TNDIA aLE-INDTA INDEX NUMBERS OF ORIDTNARY SHARE 

PRICES (WEEKLY) 

(Base : 1980-81 =. 100) 


Ycar/Month 

Average 

High 

Low 

Last week-end 
of the 
month/year 

1 

2 

3 

4 

5 

1991-92 

776.2 

1485.4 

536,9 

1485,4 

(April-March) 

(4 55.1) 



(+18.14) 

1992-93 

1142.1 

1656.9 

892.1 

892.1 

(April-March) 

(+47.1) 



5^ 

O'- 

n 

1 

0 

1397 Gl/94—33 
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April 1992 




1620.2 

1656.9 

1597,3 

1622.0 

May 




1345.5 

1519.3 

1206.8 

1206.8 

June 




1161.6 

1174.3 

1148.9 

1157.5 

July 




1141.7 

1159.2 

1108,8 

1108.8 

August „ 




1077.2 

1134.2 

1032.3 

1134.2 

September „ 




1214.7 

1243.5 

1168.4. 

1234.1 

October „ 




1181.9 

1227.5 

1122.8 

1122.8 

November „ 




1045.6 

1102.1 

1010.8 

1010.8 

December „ 




1003.1 

1022.4 

979.2 

998.2 

January 1993 




985.9 

1002.2 

966.1 

1002.2 

February „ 




1009.0 

1024.6 

993.4 

1007.8 

March „ 




912.9 

955.7 

892.1 

892.1 

Memorandum Ite 

ms : 

1988-89 

1989-90 

1990-91 

1991-92 

1992-93 Average for 
(1988-89 to 1992-93) 

Co-efficient of 


16.20 

5.90 

14.66 

27.04 

16.21 

16.00 

Variation (in 
percentage)+ 
Dispersion 


121.10 

93.70 

258.60 

948.50 

764.80 

437.34 

(The Range) 

i 








Figures in brackets are percentage variation over the previous year. 
+ Based on weekly indices. 

- ! - - 


APPENDlk TABLE V.5 : DEPOSITS WITH NON-BANKING CORPORATE SECTOR 


(Rupees crore) 


Category 


Aggregate Depos ts 
of which, held by : 

(i) Non-Financial Companies 

(ii) Financial Companies 


(iii) Miscellaneous Non-Banking 
Companies md Residuary 
-Non-Banking Companies 

* Provis onal. 

Note : Figutes in parentheses are 
the case may be, 


1991-92* 


1990-91 


No. of Regula- Exempted Total No. of Regula- Exemp- Total 
reporting ted deposits reporting ted ted 

Companies deposits companies deposits deptsits 

2 3 4 5 6 7 8 ~9~ 

12,817 9,269 44,290 53,559 10,166 7,907 37,354 45,261 


2,393 

(18.7) 

4,608 

(49.7) 

23,673 

(53.4) 

28,281 

(5.28) 

2,367 

(23.3) 

4,618 

(58.4) 

21,829 

(58.4) 

8,656 

(67.5) 

2,904 

(31.3) 

19,311 

(43.6) 

22,215 

(41.5) 

6,663 

(65.5) 

2,013 

(25.5) 

14,589 

(39.1) 

1,768 

(13.8) 

1,757 

(19.0) 

1,306 
( (3.0) 

3,063 

(5.7) 

1,136 

(11.2) 

1,276 

(16.1) 

936 

(2.5) 


|As at the end of March. 

percentages to total number of reporting companies/regulated/exempted/aggregate deposits as 


[•cm II-tt? 3 (ii) ] 
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APPENDIX TABLE VI-1—INDIA’S OVERALL BALANCE OF PAYMENTS_ 

Rupees crore US Dollar million 


Item 

1992-93 

(QE) 

1991-92 

(PE) 

1990-91 

(Preliminary) 

1992-93 

(QE) 

1991-92 

(PE) 

1990-91 

(Preliminary) 

1 

2 

3 

4 

5 

6 

7 

A. Current Account 

1. Exports, f.o.b. 

54,418 

44,923 

33,153 

50,086 

18,789 

18,223 

18,477 

2. Imports, c.i.f. 

65,945 

50,159 

22,895 

20,347 

27,914 

3. Trade Balance 

—11,527 

—5,236 

—16,933 

—4,106 

—2,124 

—9,437 

4. Officials Transfers, net 

1,091 

1,050 

828 

356 

426 

461 

5. Other Invisibles, net 

—4,195 

—1,000 

—1,261 

—1,171 

—437 

—703 

6. Current Account Balance 

B Capital Account 

—14,631 

—5,186 

.r-rl7,366 

—4,921 

—2,135 

—9,679 

1. External Assistance, net 

5,645 

7,188 

3,965 

1,842 

2,916 

2,210 

Disbursements 

10,362 

10,644 

6095 

3,381 

4,318 

3,397 

Amortisation 

—4,717 

—3,456 

—2,130 

—1,539 

—1,402 

—1,187 

2. Comercial Borrowings, net* 

—1,461 

4,060@ 

4,588 

—451 

1,647® 

2,558 

Disbursements 

3,562 

7,457@ 

S,133 

1,188 

3,025® 

4,562 

Amortisation 

—5,023 

—3,397 

—3,595 

—1,639 

—1,378 

—2,004 

4. NRI Deposits, net 

5,419 

—1,111 

2,756 

1,949 

—454 

1,536 

4. Rupee Debt Service 

—2,994 

—3,260 

—2,140 

—977 

—1,332 

—1,192 

5. Other Capital, net 

6,124 

6,077 

4,046 

1,998 

2,152 

. 2,253 

6. Total Capital Account 

12,733 

12,954 

13,215 

4,361 

4,929 

7.365 

C. IMF, net 

3,363 

2,077 

2,178 

1,288 

781 

1,214 

D. SDR Allocation 

, , 

. . 

. . 


, , 


E. Total Capital Account, IMF 

and SDR Allocation 

F. Total Current Account, Capital 

Account, IMF and 

16,096 

15,031 

15,393 

5,649 

5,710 

8,579 

SDR Allocation 

1,465 

9,845 

—1,973 

728 

3,575 

—1,100 

G. Errors & Ommissions 

1,098** 

. . 

—320 

. , 

—178 

H. Reserves and Monetary Gold 
(Increase— 1 /Decrease+) 

—2,563 

—9,845 

2,293 

—728 

—3,575 

1,278 


@ Include India Development Bonds. * Excluding refinancing credits. 


** Errors and Omissions for 1992-93 arise due to different exchange rates applied to receipts and payments as per the provisions 
of LERMS. 

QE Quick Estimates. PE—Provisional Estimates. 

Notes : 1. For features of the formal in which the balance of payments have been persented here, please refer to the text 

(paragraph 6.3). 

2. Data on ‘Non-Monetary Gold have been adjusted under merchandise or official miscellaneous capital depending 
upon the nature of the transaction. 

3. Balance of payments for 1992-93 exclude gold and silver brought in by returning Indians under the liberalised 
baggage rules. 


A PPENDIX TABL E V I.2—F INANCING NEED AND SOURCES OF FINANCING 




Rupees crore 


US Dollar million 



Item 

1992-93 

(QE) 

1991-92® 

(PE) 

1990-91® 

Total 

Seventh 

Five-Year 

Plan* 

1992-93 

(QE) 

1991-92® 

(PE) 

1990-91® 

Total 

Seventh 

Five-Year 

Plan* 

1 

2 

3 

4 

5 

6 

7 

8 

9 

1. Current Account 

Deficit including 
errors & omissions 

13,533 

5,186 

17,686 

39,285 

4,921 

2,135 

9,857 

27,999 

2. Repayment to IMF 

868 

1,127 

1,156 

5,153 

335 

459 

644 

3,610 

3. Rupee Debt Service 

2,994 

3,260 

2,140 

NA 

977 

1,322 

1,192 

NA 

4. Financing Need (2+2+3) 17,395 

9,573 

20,982 

44,438 

6,233 

3,926 

11,693 

31,609 

Financed by 

5. External Assistance 

5,645 

7,188 

3,965 

12,728 

1,842 

2,916 

2,210 

9,115 


(32.4) 

(75.1) 

(18.9) 

(28.6) 

(29.6) 

(74.2) 

(18.9) 

(28.8) 

6. Commercial Borrowings 

—1,461 

4,060 

4,588 

10,647 

—451 

1,647 

2,558 

7,548 


(—8.4) . 

(42.4) 

(21.9) 

(24.0) 

(-72) 

(42.0) 

(21.9) 

(23.9) 

7. Non-Resident Deposits 

5,419 

—1,111 

2,756 

10,164 

1,949 

—454 

1,536 

7,324 

8. Drawals from IMF 

(31.2) 

(11.6) 

(13.1) 

(22.9) ' 

(31.3) 

(—11.5) 

(13.1) 

(23.2) 

4,231 

3.204 

3,334 


1,623 

1,240 

1,858 

9. Other Capital 

(24.3) 

6,124 

(33.5) 

6,077 

(15.9) 

4,046 

5,823 

(26.0) 

1,998 

(31.6) 

2,152 

(15.9) 

2,255 

3,995 

10. Use of Reserves 

(35.2) 

(63.4) 

(19.3) 

(13.1) 

(32.0) 

(54.8) 

(19.3) 

(12.6) 

—2,563 

—9,845 

2,293 

5,076 

— 728 

— 3,575 

1,278 

3,627 


(-14.7) 

(-102.8) 

(10.9) 

(11.4) 

(-11.4) 

(-91.1) 

(10.9) 

(11.5) 


@ Please see note under Appendix Table VI. 1. 


* Excludes accrued interest on NRI deposits. 

QE — Quick Estimate PE—Provisional Estimate. NA : Not Available, 

Note : 1. Figures in brackets indicate proportions to financing need (item 3) conversions to US $ has been mads at respective 
annual average rates (Except transactions with the IMF in 1991-921. 

2. Figures of commercial borrowing for 1991-92 include India Development Bond of US $ 1627 million (SDR’s 1192 
million). 

3, Figures for the Seventh Five Year Plan are not strictly comparable with those for recent years. 
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APPENDIX TABLE V1.3 : INDIA’S FOREIGN EXCHANGE RESERVES 


Foreign Exchange Resenes Foreign Exchange Reserves Total Movement Reserve 

(Rupees erore) (US Dollar niiliion) Foreign in Position 

-——-— ■ -- --—------Exchange Foreign in the 

Foreign Foreign Reserves^ Exchange Fund 

SDRsf Goldiai Currency Total SDRs Gold+ Currency Total (SDR Reserves (SDR 

Assets (2+3+4) Assets (6+7 + 8) million) (SDR million) 

million) 4 


1 2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

i.12 

March 1991 200 

6,828 

4,388 

11,416 

102 

3,496 

2,236 

5,834 

4,329 

(2,111) 

—1284 

(-934) 

— 

June 1991 133 

7,411 

2,382 

9,926 

63 

3,524 

1,124 

4,711 

3,564 

(1,278) 

—765 
(-833) 


September 1991 476 

8,658 

4,442 

13,576 

184 

3,353 

1,722 

5,259 

3,838 

(1,766) 

—491 

(-345) 


December 1991 120 

9,489 

9.287 

18,896 

46 

3,675 

3,580 

7,301** 

5,095 

(2,930) 

766 

(819) 


March 1992 233 

9,039 

14,578 

23,850 

90 

3,499 

5,631 

9,220 

6,716 

(4,566) 

2387 

(2,455) 


June 1992 297 

8,932 

16,125 

25,354 

115 

3,459 

6,221 

9,795 

6,838 

(4,822) 

122 

(256) 


September 1992 88 

9,053 

14,937 

24,078 

34 

3,505 

5,777 

9,316 

6,319 

(4,340) 

—397 

(-226) 


December 1992 10 

8,937 

14,297 

23,244 

4 

3,420 

5,461 

8,885 

6,456 

(4,372) 

—260 

(—194) 

212 

March 1993 55 

10,549 

20,140 

30,744 

18 

3,380 

6,434 

9,832 

7,033 

(5.015) 

317 

(449) 

212 

June 1993 586 

11,946 

20,483 

33,015 

187 

3,807 

6,553 

10,547 

7,518 

485 

(212 


(5,201) (186) 


End of 
Month 


At Rupee-SDR exchange rate at the end of the rcspectivo month. 

* Variations over the previous March. 

riji Gold has been valued close to international market price. 

** Includes acquisition of gold worth US $ 191 million from the Government. 

Notes : 1. Conversion of foreign currency assets and SDRs into US dollar is done at exchange rates supplied by the IMF. 

2. Figures in parentheses indicate levels of/movements in foreign exchange reserves excluding revaluation of gold. 


APPENDIX TABLE VI.4—TRANSACTIONS WITH THE IMF 


(SDR million) 


End of March 


Gross 

Drawings 

C umulativc 
Repurchases 

Outstanding 

Net drawing 
(2)—(3) 

Net Drawals 
(-1 )/Repayments 
(~) of IMF 
Credit* 

1 


2 

3 

4 

5 

March 1991 


5,169 

3,221 

1,948 

800 

June 1991 


5,169 

3,300 

J,869 

—79 

September 1991 


5,804 

3,396 

2,408 

460 

December 1991 


5,889 

3,463 

2,426 

478 

March 1992 


. fi.O’M 

3,558 

2,516 

568 

June 1992 


6,074 

3.612 

2,462 

—54 

September 1992 


6,536 

3,696 

2,840 

324 

December 1992 


6,998 

3,738 

3,260 

744 

March 1993 


7,229 

3,796 

3,433 

917 

June 1993 


7,460 

3,825 

3,635 

202 


* Variations over the previous March. 

Note : Gross drawings, repurchases and outstanding liabilities to the IMF relate to transactions in respect of Extended Fund 

Facility, Stand by Credit Arrangement and Compensatory and Contingency Financing Facility and exclude those 
relating to Trust Fund Loans. 
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APPENDIX TABLE VI.5 : INDIA’S FOREIGN TRADE 




Rupce 3 crore 


US Dollar million 


SDR 

million 

-- 

Item 


1992-93* 

1991-92 

1990-91 

1992-93* 

1991-92 

1990-91 

1992-93* 

1991-92 

1990-91 


1 


3 

4 

5 

6 

7 

8 " 

9 

10 

I. 

Exports 

53,551 

44,042 

32,553 

18,421 

17,866 

18,143 

14,364 

13,173 

13,100 



(21.1) 

(35.3) 

(17.6) 

(3.1) 

(-1.5) 

(9.1) 

(9.0) 

(0.6) 

(1 1) 


POL 

1,379 

1,022 

938 

476 

415 

523 

371 

306 

377 



(34.9) 

,9.0) 

(34.6) 

(14.8) 

(—20 7) 

(24.9) 

(21 4) 

(-19.0) 

(15 8) 


Non-oil 

51,972 

43,620 

31,615 

17,945 

17,451 

17,620 

13,993 

12,867 

12 723 



(20 8) 

(36.1) 

(17.2) 

(2.8) 

(-1.0) 

(8.71 

(8.7) 

0.1) 

(0 71 

II. 

Imports 

62,923 

47,851 

43,193 

21,726 

19,411 

24,073 

16,941 

14,313 

1 7 



(31.5) 

(10.8) 

(22.0) 

(11.9) 

(—19,4) 

(13.2) 

(18,4) 

-17.7) 

(4 91 


POL 

17,153 

13,127 

JO,816 

6,100 

5,364 

6,028 

4,618 

3,926 




(30.7) 

(21.4) 

(72.4) 

(13.7) 

(-11.0) 

(60.0) 

(17,6) 

(—9.8) 

I4R 71 


Non-oil 

45,770 

34 724 

32,377 

15,626 

14,047 

18,045 

12,323 

10,387 

1 3 Q7Q 


Trad". Balance 
Oil Balance 

(31.8) 

(7.3) 

(11.1) 

(11.2) 

(-?i.o) 

(3.1) 

(18.6) 

(-20.3) 

(—4 S) 

III. 

—9,572 
—15,774 

—3,809 

—12,105 

—10.640 

—9,378 

—3,305 

—5,624 

—1,545 

—4,949 

—5,930 

—5,505 

—2,577 

—4,247 

—1,140 

—3,620 

—4,282 

Non- 

■oil Balance 

+ 6,'>02 

+ 8,296 

—762 

! 2,319 

+ 3,404 

—425 

-1-1,670 

-1-2,480 

—306 


* Provisional. 


N'Re : Fig res in brick'ns rehp-e f> percentage varlalmn over the previous year. 

Source ' Directorate Genera] of Commercial Intelligence and Statistics. 


' "'IX TABLE VI.6 : INDJVS EXPORTS OF PRINCIPAL COMMODITIES 


P hoc i evore 


Commodity Group 1992-93* 1991-92 1990-91 


Potcsnt&go 

variation 

(21/(3) (3)/(4) 


US Dollar million 


1992-93* 1991-92 1990-91 


Percentage 

variation 
f 7 V( 8 ) (S)/(9) 


3 


8 


10 


11 


A. Primary products 


10,937 
(20 5) 


10,187 

(23.1) 


7,754 
(23 8 ) 


7.4 


31.4 


3,776 

(20.5) 


4,132 

(23.1) 


4,322 

(23.8) 


- 8.6 


—4.4 


(a) Agriculture and 


allied products 

8,791 
(16 5) 

(b) Ores and 

minerals 

2.146 
(4 0) 

B. Manufactured 

goods 

40,375 

(75.1) 

Of which : 

(a) Leather and 

3,692 

manufactures 

(6.9) 

thereof 

(b) Chemicals and 

3.615 

related products 

( 6 . 8 ) 


(c) Engineering 

goods'® 7,140 

03 4) 

(d) Textile fabrics 
and 

manufactures 12,423 

(23.3) 

Of which : 

0) Cotton yarn, 
fabrics, made- 
ups 3,97N 

(7.4) 


7,895 

(17.9) 

6,019 

(18.5) 

11.4 

2 292 
(5.2) 

1,735 

(5.3) 

—6.4 

32,413 
(73 6) 

23.310 

(71.6) 

24.6 

3,128 

(7-1) 

2,600 

(8.0) 

18.1 

3,648 

(8.3) 

2,344 

(7.2) 

—0.9 

5,554 

(12.6) 

4,038 

(12.4) 

28.6 

9,872 

(22.4) 

6,77 3 
(20.8) 

25,8 

3,204 

(7.3) 

2,100 

(6.5) 

27.6 


31 .2 

3,035 

(16.5) 

3.203 

(17.9) 

32.1 

741 

(4.0) 

930 

(5.2) 

39.1 

13,941 

(75.7) 

13,149 

(73.6) 

20.3 

1.275 

(6.9) 

1 .269 
(7.0 

55.6 

1,248 

(6.8) 

1,480 

(8.3) 

37.5 

2,465 

(13.4) 

2.753 

(12,6) 

15.7 

4,289 

(23.3) 

4,005 

(22.4) 

52.6 

1.355 

(7.4) 

1,300 

(7.3) 


3,354 

(18.5) 

—5.2 

-4,5 

967 

(5.3) 

—20.3 

—3,9 

12,991 

(71.6) 

6.0 

1.2 

1,449 

(8.0) 

0.5 

—12.4 

1,307 

(7.2) 

— 15.6 

13.2 

2,250 

(12.4) 

9 4 

0.1 


3,77 6 7.1 6.1 

( 20 . 8 ) 


1.170 44 4 

(6.5) 


11.1 
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1 

0 

3 

4 

5 

6 

7 

8 

9 

10 

11 

(ii) Readymade 











garments 

6,918 

5,422 

4,012 

27.6 

35-1 

2,389 

2,399 

2,236 

8.6 

—1.6 


(13.0) 

(12.3) 

(12.3) 



(13.0) 

(12.3) 

(12.3) 



(e) Handicrafts 

10,848 

8,349 

6,167 

29.9 

35.4 

3,746 

3,387 

3,437 

10.6 

--1,5 


(20.3) 

(19.0) 

U8.9) 



(20.3) 

(19,0) 

(18.9) 



Of which : 











(i) Gems and 











jewellery 

8,839 

6,750 

5,247 

31,0 

28.6 

3,052 

2.733 

2,924 

11.5 

—6.4 


(16.6) 

05.3) 

(16.1) 



(16.6) 

(15.3) 

(16.1) 



C. Minerals and 











lubricants* 

1,379 

1,022 

938 

34,9 

9,0 

47b 

41 .5 

52.3 

14.8 

-20.7 


(2.6) 

(2.3) 

(2.9) 



(2.6) 

(2.3) 

(2.9) 



D. Others 

659 

419 

551 

57.2 

—-23,9 

228 

170 

307 

33.8 

—44.6 


(1.2) 

(TO) 

(1.7) 



(1.2) 

(1.0) 

(1.7) 



Total Exports 











(A+B+CTD) 

53,351 

44,042 

32,553 

21.1 

35.3 

18,421 

17,866 

18,143 

3.1 

—1.5 


Figures in parentheses represent percentage to total exports. 

* Provisional. SRelates to petroleum crude and petroleum products. 

rg Relates to machinery, transport equipments, metal manufactures including iron and stieel, electronic goods, computer 
software and project goods. 

Source : Directorate General of Commercial Intelligence and Statistics. 


APPENDIX TABLE VI.7 : INDIA’S IMPORTS OF PRINCIPAL COMMODITIES 



Rupees crores 


Percentage variation 

US Dollar million 

Percentage variation 

1992-93* 

1991-92 

1990-91 

0/(3) 

(3)/(4) 

1992-93'* 

1991-92 

1990-91 

(71/(8) 

(8)/(9) 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

I. Bulk imports 

(A) Petroleum, petro¬ 
leum pr ducts & 

27,736 

(44.1) 

21.337 

(44.6) 

19,685 

(45.6) 

30,0 

8 4 

9,754 

(44.9) 

8,694 
(44 8) 

10,97 

(.45.6) 

12 2 

- 20.8 

related material 

(B) Bulk consumption 

17,153 

(27.3) 

13,217 

(27.4) 

10,816 
(25 0) 

30.7 

21.4 

6,100 

(28.1) 

5,304 

(27.6) 

6,028 

(25.0) 

13.7 

—11.0 

goods 

(a) Cereals & 
cereal prepu- 

1,413 

(2,2) 

687 

(1.4) 

999 

(2.3) 

108.5 

2 *> 2 

488 

(2.2) 

274 

(1.4) 

55.7 

(2.3) 

77 7 

5t).7 

rations 

924 

173 

182 

432.9 

4.9 

319 

70 

102 

353.6 

- 30.8 

(b) Edible oils 

172 

248 

326 

—30.4 

—, 23.9 

60 

101 

182 

- 40.8 

—44,6 

fc) Pulses 

316 

253 

481 

23.8 

—46.9 

109 

104 

268 

5.3 

—61.4 

(d) Sugar 


i 

9 

— 

—9.1 

— 

— 

5 

— 


(C) Other bulk items 

9,170 

(14.6) 

7,532 

(15.7) 

7,870 

(18.2) 

21,7 

-4.3 

3,166 

(14.6) 

3,056 

(15.7) 

4,386 

(13.2) 

3 6 

- -30.3 

(n) Fertilisers 

2,827 

2,352 

1,766 

20.2 

33.2 

976 

954 

984 

2.3 

3.1 

(i) Crude 

(ii) Sulphur & 
unroasted iron 

458 

455 

347 

0.6 

31,3 

158 

181 

193 

— 14.4 

— 4,5 

pyrite 

350 

307 

278 

14.1 

10,2 

121 

124 

15 5 

—2.9 

- 19.8 

(Iii) Manufactured 
(b) Non-ferrous 

2,020 

1,591 

1,141 

27,0 

39.4 

697 

645 

(36 

8.1 

1.5 

metals 

(c) Paper, paper 
board & 
manufactures 
thereof (incl. 

1,119 

840 

1.102 

33.3 

-23.8 

386 

341 

614 

13.4 

-4 1.5 

newsprint) 

483 

4s8 

456 

- i. 1 

7.0 

167 

IPS 

2-4 

— 15,8 

--22 1 
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1 

2 

3 

A 

-r 

< 

‘ 6 

7 

8 

9 

10 

11 

(d) Crude rubber 

(e) Pulp & waste 

258 

182 

226 

41.8 

—19.6 

89 

74 

126 

20.7 

-41.5 

paper 

(0 Metalliferrous 
ores & metal 

400 

299 

458 

34.0 

— 34.8 

138 

121 

255 

14.1 

—52.5 

scrap 

1,792 

1,175 

1.528 

52.5 

—23.1 

619 

477 

852 

29.8 

-44.1 

(g) Iron & Steel 

2,291 

2,197 

2,334 

4.3 

—5.9 

791 

891 

1,301 

—11.2 

—31.5 

II. Non-bulk imports 

Of which: 

35,187 

(55.9) 

26,514 

(55.4) 

23,508 

(54.4) 

32.7 

12.8 

11,972 

(55.1) 

10,717 

(55.2) 

13,102 

(54.4) 

11.7 

—18.2 

(A) Capital goods 

(B) Mainly export- 

12,926 

(20.5) 

10,436 

(21.8) 

1 0,471 
(24.2) 

23.9 

—0.3 

4,463 

(20.5) 

4,233 

(21.8) 

5,836 

(24.2) 

5.4 

—27.5 

related items 12,030 

(19.1) 

(a) Pearls, precious 
& sem>precious 

8,828 

(18.4) 

6,603 

(15.3) 

36.3 

33.7 

4,154 

(19.1) 

3,581 

(18.4) 

3,680 

(15.3) 

16.0 

—2.7 

stones 

(b) Chemicals, 
organic & 

7,011 

4,825 

3,738 

45.3 

29.1 

2,421 

1,957 

2,083 

23.7 

—6.0 

inorganic 
(c) Textile yarn. 

4,242 

3,399 

2,289 

24.8 

48.5 

1,465 

1,379 

1,276 

6.2 

8.1 

fabrics, etc. 

(d) Cashew nuts, 

417 

338 

443 

23.5 

—23.7 

144 

137 

247 

5.1 

—44.4 

raw 

360 

267 

134 

35.1 

90.0 

124 

108 

75 

15.0 

44.9 

(O Others 

Of which: 

(a) Artificial 

resins & plastic 

10,231 

06.3) 

7,252 

(15.2) 

6,434 

(14.9) 

41.1 

12.7 

3,355 

05.4) 

2,903 

(15.0) 

3,586 

(14.9) 

15.6 

—19.0 

materials 
(b) Professional, 
scientific & 
optical goods, 

1,206 

1,402 

1,095 

—13.9 

28.1 

417 

569 

610 

—26.8 

-6.8 

etc. 

(c) Coal,coke & 

1,484 

1,004 

1,060 

47.8 

—5.3 

512 

407 

591 

25.8 

—31.0 

briquettes, etc. 
(d) Medicinal & 
pharmaceutical 

1,379 

1,036 

789 

33.1 

31.3 

476 

420 

440 

13.3 

—4.4 

products 
(e) Chemical 
material & 

713 

559 

468 

27.7 

19.2 

246 

227 

261 

8.7 

—13.2 

products 

(f) Non-metaliic 
mineral 

450 

338 

286 

33.0 

18.2 

155 

137 

159 

13.2 

—14.0 

manufactures 

250 

219 

203 

14.0 

7.9 

86 

89 

113 

—2.9 

—21.4 

Total Imports (I+II) 

62,923 

47,851 

43,193 

31.5 

10.8 

21,726 

19,411 

24,073 

11.9 

— 19.4 


* Provisional. 


Note : Figures in brackets represent percentages to total imports. 
Source : Directorate General of Commercial Intelligence and Statistics.. 
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APPENDIX TABLE. VI 8: INDIA'S TRADE WITH RUPEE PAYMENT AREA i.R5V\) AND (it NET At. 

CURRENCY ARI A (OCA) 


Fiscal Year 

-- - ■ 

--- 

- 

--- 

-.... 

- _ 

-- 

-—- 

--- - 


Exports 

Imports 

Trade 

Exports 

Imports 

Trade 

Fxporis 

Imports 

Trade 




bn Unes 



balance 



balance 

1 

O 

3 

4 

s 

6 

7 

8 

9 

10 




Rupees crore 






1985-86 

2,310 

2.071 


8,585 

17.587 

- -9,002 

10,895 

19,658 

—8,763 

1986-87 

2,231 

1,359 

872 

10,221 

J8.737 

8,516 

12,452 

20 096 

—7,644 


( ■ 3.4) 

(- 34.4) 


(19.1) 

(6.5) 


(14.3) 

<n 2) 


1987-88 

2,444 

1,885 

55' 

13.230 

20,359 

- 7,129 

15.674 

32.244 

— 6,570 


(9.5) 

(38,7) 


(29.4) 

(8.7) 


(35.9) 

J 10.7) 


1988-89 

3.162 

1,655 

1,507 

17,070 

26,580 

- 9,-510 

2",232 

28.235 

~ 8,003 


(29.4) 

( ■ 12.2) 


(29.0) 

(30.6) 


(7.9.1) 

(26.9) 


1989-90* 

5,173 

2,679 

2,494 

22.508 

32,737 

—10,229 

7.1,■ 81 

35/16 

- 7,735 


(63.6) 

(61.9) 


(31.9) 

(23.2) 


(36.8) 

(25.4) 


1990-91 

5,507 

2,869 

2.638 

27,1,46 

40,324 

—13,278 

32,553 

43,193 

- 1< ,640 


(6.5) 

(7.1) 


(20.2) 

(23.2) 


(17.p) 

(22.0) 


1991-92 

4,433 

1,970 

2,463 

39,609 

45,881 

- 6,?72 

>'/, 47. 

47,851 

—3,809 


(-19.5) 

( -31.3) 


(46.5) 

(13.8) 


(35.3) 

(10,8) 


1992-931- 

1,970 

1,076 

894 

51,381 

61,847 

- 10,466 

33,351 

62,9:3 

-9,572 


(—55.6) 

(-45,4) 


(29.7) 

(34.8) 


(21.1) 

(31.5) 





US Dollar million 






1985-86 

1,888 

1,693 

195 

7,017 

14,374 

--7,358 

8,905 

16,i ( : 7 

—7,162 

1986-87 

1,746 

1,084 

682 

7,998 

14,662 

- 6,661 

9,744 

15,726 

- 5,982 


(-7.5) 

( -37,2) 


(14.0) 

(2.0) 


(9.4) 

(-2.1) 


1987-88 

1,885 

1 .454 

431 

10,204 

15.702 

—5,498 

12.U.9 

17,156 

-5,(67 


(8.0) 

(36.7) 


(27.6) 

(7.1) 


(24.1) 

(9.1) 


1988-89 

2,183 

1,143 

1,041 

11,787 

18.354 

—6,567 

13,971 

19/97 

— 5,526 


(15,8) 

(—21.4) 


(15.5) 

(16.9) 


05.6) 

(13.6) 


1989-90* 

3,107 

1,609 

1,498 

J3,519 

19,663 

- 6,1-4 

16/26 

21,2 72. 

—4/4 6 


(42.3) 

(40,8) 


(14.7) 

(7.1) 


(19,0) 

(9 J) 


1990-91 

3,069 

1,599 

t ,470 

15,073 

22,474 

- 7,400 

18,143 

24/73 

- 5,93 


(-1.2) 

(—0.6) 


(11.5) 

(14.3) 


(9.1) 

(13.2) 


1941-92 

1,798 

790 

099 

16,663 

18,612 

- 2.544 

17,866 

19/11 

- 1,54 


(- -11 4) 

( -50.0) 


(6.6) ( 

— 17.2) 


(-1.5) 

(—19.4) 


1992-93* 

680 

372 

30.5 

17.741 

21,54 

3,613 

18,421 

21,726 

-3,305 


(-42.2) 

(- 53.5) 


(10.4) 

(14.7) 


(3.1) 

(1F9) 



* Provision? 1, 

Note : 1. Figures in brackets, represent perceniiige varint minever the previous, year. 

2. Till 1989-90, five coun’ries are included inRPA, namely, USSR, Romania, Oeclv slca: k U, , OUR and IVlnru;. Since 
1990-91, tho Oral three of the countries menti oned above arc in. Lnleil. 

Sour.O : Directorate Ginerul of Cnn ivreial Intelligence anil Statistics, 
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APPENDIX TABLE VT.9 : EXTERNAL ASSISTANCE 


Item 


1 _ 

1. Loans 

2. Grants 

3. Gross Utilisation 

4. Repayments 

5. Net f3-4) 


Rupees crore 


US Dollar million 


1992-93P 199I-92R 1990-91 1989-90 1988-89 1987-88 3986-87 1992-93P 1991-94R 1990-91 1989-90 


3 4 5 6 7 8 9_10_11_12 


10,363 

10,696 

6,170 

5,138 

4,738 

4,574 

3,176 

3,381 

4318 

3,438 

3,086 

1,091 

919 

534 

665 

566 

478 

429 

356 

371 

298 

399 

11.454 

11,615 

6,704 

5,833 

5,304 

5,052 

3.605 

3,737 

4,689 

3,736 

3.485 

4,846 

3,650 

2,329 

1,987 

1.646 

1,581 

1,176 

1,581 

1,474 

1,298 

1,193 

6,608 

7,965 

4,375 

3,816 

3,658 

3,471 

2,429 

2,156 

3,215 

2,438 

2 292 


1988-89 

w 

3,272 

391 

3.663 

1,137 

2,526 


R—Revised P—Provisional 

Notes : ). Loans axe inclusive of non-Government loans but exclusive of suppliers’ credits and commercial borrowings. 

2. Grants are exclusive of PL 480-11 grants. 

3. Figures in U.S. Dollar are converted at annual average rates. 

Source : Controller of Aid, Accounts & Audit, Government of India. 

APPENDIX Table VI. lo : DEPOSIT LIABILITIES UNDER NR (E)RA and fcnra schemes 


Non-Resident (External) Rupee Accounts 


Foreign Currency Non-Resident Accounts©© Grand Total 


1987-88 1986-87 

_ 

3,528 2,485 

368 336 

3,896 2,821 

1,219 920 

2,677 19,01 


(Rupees crore) 


i 

i| 

i. 


-1 

3 



i 

ii 

r 


As at 

Inflow during 
the year© 

Total 

outstanding* 

Inflow during 
the year© 






Inflow 


Outstanding ,! 

I 1 

1 

3 

7i 

end-March 













Rupees 
Crore 
(2 + 6) 

US 

J mn. 
(3+7) 

Rupees 

crore 

(4+12) 

US j' 

S mn. 

(5+13) '' 

1 

1 

Rupees 

crore 

US 

5 mn. 

Rupees 

US 

S mn. 

Rupees 

crore 

US 

S mn. 

US 

Dollar 

Pound 

Sterling 

DM 

Yen 

Total(8 toll) 

N 

,4 





Rupees 

crore 

US* mn. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 | 

to 

1988 

477 

368 

5,107 

3,942 

1,363 

1,051 

4,406 

(3,410) 

541 

(222) 

— 

— 

4,947 

3,827 

1,840 

1,419 

10,054 

7,769 , 

i, 

2D 

<0 

1989 

235 

162 

5,899 

3,774 

2,230 

1,540 

6,618 

(4,245) 

535 

(203) 

700 

(848) 

372 

(31,571) 

8,255 

5,275 

2,465 

1,702 

14,154 

9,049 !, 

I 

1990 

277 

166 

6307 

3,777 

2,165 

1,309 

9,304 

(5,409) 

337 

(119) 

1,028 

(1,013) 

655 

(60,347) 

11,324 

6,586 

2,444 

1,475 

17,831 

10,363 !' 

Ii 

CO 

1991 

156 

84 

7,349 

3,746 

255 

168 

11,270 

(5,754) 

305 

(89) 

1,005 

(874) 

825 

(59,403) 

13,405 

6,838 

411 

252 

20,754 

10,584 


1992 

-44 

— J) 

8,071 

2,591 

—3,605 

—1,611 

10,300 

(3,978) 

2,(XL 
(445) 

447 

(284) 

859 

(44,028) 

13,608 

5,256 

—3,649 

—1,638 

21,679 

7,847 

8,171 ' 


1993 

111 

39 

9,062 

2,884 

223 

86 

10,107 

(3,236) 

3,557 

(752) 

431 

(222) 

2,477 

(91,020) 

16,572 

5,287 

334 

125 

25,634 

: 

1993 —191 

(April-June) 

—60 

9,099 

2,900 

—592 

— 189 

9,364 

(2,988) 

3,621 

(774) 

474 

(258) 

2,677 

(91,577) 

16,136 

5,167 

—783 

— 249 

25,235 

8,067 | 



©Excluding estimated accrued interest. |] 

•Inclusive of accrued interest, ; 

@@Do not include accrued interest. |- 

Notes : . 1. Figures in brackets are outstanding deposits in the relevant currencies in mill!ion. ■’ 

2. Conversion to US dollar has been done at annual average rate in case of inflows arid at year-end rate in case of outstanding balances. '! fi 

3. Non-Resident (External) Rupee Account data for the year 1993 are provisional. l ' v» 




APPENDIX TABLE VI. 11 : INTEREST RATES ON FCnRA DEPOSITS 


(per cent per annum) 


US Dollar Pound Sterling DM Yea 


Effective Dates 

6 months 1 year 

2 years 

3 years 

6 months 1 year 

2 years 3 years 

6 months 1 year 

2 years 3 years 

6 months 1 year 

2 years 3 years 


& 

& 

& 

only 

& 

& 

& 

only 

& 

& 

& only 

& 

& 

& 

only 


above 

above 

above 


above 

above 

above 


above 

above 

above 


above 

above 

above 



to less 

to less 

to less 


to Less 

to less 

to less 


to less 

to less 

?o less 


to less 

to less 

to Ess 



than 

than 

than 


than 

than 

than 


than 

than 

than 


than 

than 

than 



1 year 

2 years 

3 years 


1 years 

2 years 

3 years 


1 year 

2 years 

3 years 


1 yeaT 

2 years 

3 years 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

January 27,1992 

5.50 

5.75 

6.75 

7.50 

12.00 

12.00 

12.00 

12.00 

10.25 

10.25 

10.50 

10,50 

7.00 

7.00 

7.00 

7.00 

March 27, 1992 

5.75 

6.25 

7.50 

8.25 

12.00 

12.00 

12.00 

12.00 

10.50 

10.50 

10.50 

10.50 

6.00 

6.00 

6.50 

7.00 

July 13,1992 

4.75 

5.25 

6.25 

7.00 

11.00 

11.00 

11.00 

11.00 

10.50 

10.50 

10.50 

10.50 

5.75 

6.00 

6.00 

6.50 

October 12,1992 

4.00 

4.50 

5.50 

6.25 

9.75 

10.00 

10.00 

10.25 

9.75 

9.75 

9.75 

9.75 

4.75 

5.00 

5.2 5 

5.75 

November 2,1992 

4.50 

5.00 

6.00 

6.75 

8.00 

8.00 

8.75 

9.25 

9.00 

9.00 

9.00 

9.00 

4.75 

5.00 

5.25 

5.75 

February 22,1993 

4.25 

4.75 

5.75 

6.50 

7.00 

7.00 

7.50 

8.00 

8.75 

8.50 

8.25 

8.25 

4.25 

4.50 

4.75 

5.25 

March 13,1993 

4.00 

4.25 

5.25 

5.75 

6.75 

6.75 

7.25 

7.75 

8.00 

8.00 

8.00 

8.00 

4.25 

4.50 

4.50 

5.00 

May 10,1993 

4.00 

4.25 

5.00 

5.50 

6.75 

7.00 

7.75 

8.25 

8 00 

7.50 

7.50 

7.50 

4.00 

4.25 

4.50 

5.00 

Jnne 8,1993 

4.25 

4.50 

5.50 

6,00 

6.75 

7.00 

7.75 

8.25 

8.00 

7.50 

7.50 

7.50 

4.00 

4.25 

4.50 

5.00 

July 29,1993 

4.25 

4.75 

5.50 

6.00 

6.75 

7.00 

7.50 

8.00 

7.75 

7.50 

7.50 

7.50 

4.00 

4.25 

4.50 

5.00 
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APPENDIX TABLE VI. 12 ; INDIA’S EXTERNAL DEBT i t 


(Rupees crcres) 


As at the end of March 


Item 



1993p 

1992 

1991 

1990 

I. multilateral 

77,393 

68,263 

40,386 

32,886 


(24,898) 

(23,089) 

(20,900) 

(19,164) 

A Government Borrowing 

71,950 

63,787 

38,429 

31,575 


(23,139) 

(21,651) 

(19,887) 

(18,399) 

(i) Concessional 

48,1)7 

40,990 

25,849 

21,760 


(15,474) 

(14,320) 

(13,377) 

(12,672) 

(a) IDA 

47,078 

40,017 

25,221 

21,055 


(15,140) 

(13,974) 

(13,052) 

(22,261) 

(b) Others 

1,039 

973 

628 

705 


(334) 

(346) 

(325) 

(411) 

(ii) Non-concessional 

23,833 

22,797 

12,580 

9,815 


(7,665) 

(7,331) 

(6,510) 

(5,727) 

(a) IBRD 

21,355 

21,134 

12,161 

9,752 


(6,868) 

(6,796) 

(6,293) 

(5,690) 

(b) Others 

2,478 

1,663 

4J9 

63 


(797) 

(535) 

(217) 

(37) 

B. Non-Government Borrowing 

5,448 

4,476 

1,957 

1,311 


(1,759) 

(1,438) 

(1,013) 

(765) 

(i) Concessional 

0 

0 

0 

0 

(ii) Non-concessional 

5,448 

4,476 

1,957 

1,311 


(1,759) 

(1,438) 

(J ,0 13) 

(765) 

■(a) Public Sector 

1,789 

1,424 

303 

158 


(578) 

(458) 

(157) 

(92) 

(i) IBRD 

1,312 

962 

303 

158 


(424) 

(308) 

(157) 

(92) 

(ii) Others 

477 

462 

0 

0 


(154) 

(150) 



(b) Financial institutions 

2,869 

2,349 

1,270 

799 


(926) 

(754) 

(657) 

(465) 

(i) IBRD 

1,777 

1,720 

872 

503 


(574) 

(553) 

(451) 

(292) 

(ii) Others 

1,092 

629 

398 

296 


(352) 

(201) 

(206) 

(173) 

(c) Private sector 

790 

703 

384 

354 


(255) 

(226) 

(199) 

. (.08) 

(i) IBRD 

687 

625 

330 

313 


(222) 

(201) 

(171) 

(184) 

(ii) Others 

103 

78 

54 

41 


(33) 

(25) 

(28) 

(24) 

11. BILATERAL 

48,623 

47,603 

27,378 

22,993 


(15,629) 

(15,466) 

(14,168) 

(13,564) 

A. Governmen t Borro wi ng 

40,575 

40,371 

23,065 

19,444 


(13,050) 

(13,099) 

(11,936) 

(11,489) 

(i) Concessional 

40,575 

40,371 

23,065 

19,444 

(13,050) 

(13,099) 

(11,936) 

(11,489) 

(ii) Non-concessional 

0 

0 

0 

0 
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APPENDIX TABLE VI 12 

: INDIA’S EXTERNAL DEBT'I't (Contd.) 






(Rupees 

i crore) 

Item 

As at the 

end of March 



1993p 

1992 

199J 

1990 

B. Non-Government Borrowing 

8,048 

7 232 

4,313 

3,549 


(2,579) 

(2,367) 

(2,232) 

(2,075) 

(i) Concessional 

1,253 

928 

514 

441 


(403) 

(348) 

(266) 

(261) 

(a) Public Sector 

0 

0 

0 

7 





(4) 

(b) Financial institutions 

1,253 

928 

514 

431 


(403) 

(348) 

(266) 

(255) 

(c) Private sector 

0 

0 

0 

3 





(2) 

(ii) Non-concessional 

6,795 

6,304 

3,799 

3,108 


(2,176) 

(2,019) 

(1,966) 

(1,814) 

(a) Public Sector 

4,726 

4,472 

2,957 

2,581 


(1,513) 

(1,432) 

(1,530) 

(1,507) 

(b) Financial institutions 

1,571 

1,236 

527 

271 


(503) 

(396) 

(273) 

(158) 

(c) Private sector 

498 

596 

315 

256 


(160) 

(191) 

(163) 

(149) 

Ill. International Monetary Fund 

14,985 

8,934 

5.132 

2,572 


(4,799) 

(3,451) 

(2,623) 

(1,493) 

IV. EXPORT CREDIT 

13,127 

12,418 

8,374 

8,002 


(4,206) 

(3,990) 

(4,301) 

(4,655) 

(a) Buyers credit 

3,989 

3,566 

2,230 

1,877 


(1,277) 

(1.142) 

(1.154) 

(1.096) 

(b) Suppliers'credit 

2,050 

1,380 

933 

950 


(656) 

(442) 

(483) 

(555) 

(c) Export credit component of bilateral credit 

3,314 

2,428 

1,390 

1,340 


(1,065) 

(791) 

(719) 

(790) 

td) Defence related export credit 

3,774 

5,044 

3,8zi 

3,835 


(1,208) 

(1,615) 

(1,945) 

(2,214) 

V. COMMERCIAL BORROWING 

36,251 

35,664 

19,727 

15,988 


(11, 606) 

(11,700) 

(10,209) 

(9,335) 

(a) Commercial bank loans 

20,156 

20,933 

13,200 

11,453 


(6,453) 

(6,704) 

(6,831) 

(6,687) 

(b) Securitised borrowings 

1 3,990 

13,219 

5,840 

4,227 

(inclu, IDBs) 

(4,479) 

(4,512) 

(3,022) 

(2,468) 

(c) Loans/stcuritised borrowings etc. with 

2,105 

1,512 

687 

308 

m iltilateral/bilatcral guarantee and IFC(W) 

(674) 

(484) 

(356) 

(180) 

VI. NRI & FC (B&C) Deposits 

23,124 

19,581 

16,418 

13,998 

(above one-year maturity) 

(7,403) 

(7,056) 

(8,319) 

(8,135) 

(a) NRI deposits 

22,296 

18,934 

16,231 

13,998 

of wh : ch 

(7,138) 

(6,806) 

(8,224) 

(8,135) 

Accrued interest (interest credited) 

4,474 

3,749 

2,379 

1,729 

* on the FCNR deposits 

(1,432) 

(1,448) 

(1,212) 

(1,004) 

(M FC (B&O) deposits 

828 

647 

187 

0 


(265) 

(250) 

(95) 


Vn. TOTAL LONG-TERM DEBT 

2,13,508 

1,92,463 

1,17,415 

96,439 

(I to VI) 

(68,541) 

(64,753) 

(60,520) 

(56,346) 



[«rnr IT—wra 3 (! i) ] 


Item 


VIII. SHORT-TERM DEBT 

(a) NRI deposits (less thr> 11 one year maturity) 

(b) FC (B&O) deposits 

(c) Others (above 6 months) 


IX. GROSS TOTAL (VIH-VIII) 


Memorandum items ; 

Short -term debt of 6 months 

Rupees suppliers’ credit 

Civilian Rouble debt 

Non-civilian Rouble debt 


X. Total (Including Memo items) 


Debt Indicators : 

Debt Stock-GDP Ratio (in per cent) 

(excluding Memo itcm3) 

Debt Stock-GDP Ratio (in per cent) 

(Including Mem items) 

Debt-Service Ratio* (Forfiscalycar) 

(in per cent) 

(Exoluding debtservicing on 
non-civilian credits) 

(including debt Servicing on no,.-civilian credits) 


^4 2 5, IB!). 

1 / srbT? 4,1 fin) 


im 

: INDIA’S 

EXTERNAL DF.BT11 

(Cortd.) 

— 




(Rupees crorc) 


As at the end of March 



1993 P 

1992 

1991 

1990 

13,907 

15,881 

11,683 

9,465 

(4,453) 

(5,556) 

(6,006) 

(5/85) 

7,837 

6,494 

6,902 

5,562 

(2,509) 

(2,439) 

(3,572) 

(3,232) 

.7,433 

924 

328 

0 

(779) 

(357) 

(167) 

3,637 

8,463 

4,453 

3,903 

(1,165) 

(2,710) 

(2,267) 

(2,253) 

2,27,417 

2,08,344 

1,29,098 

1,05,904 

(72,994) 

(70,309) 

(66,526) 

(61,831) 

5,601 

4,738 

4,976 

3,472 

(1,793) 

(1,517) 

(2,533) 

(2,004) 

67 

72 

65 

58 

(21) 

(20) 

(33) 

(33) 

2,905 

3,088 

2,259 

1,741 

(934) 

(1,178) 

0,1 64) 

(1,016) 

30,177 

28,796 

22,875 

17,276 

(9,661) 

(7,222) 

(11,645) 

(9,972) 

2,66,167 

2,45,038 

1,59,273 

1,28,451 

(85,403) 

(82,246) 

(81,901) 

(74,856) 

32.4 

34.2 

24.3 

23.3 

37.9 

40,2 

30.0 

28.3 

26.1 

26.2 

25,2 

24.9 

30.8 

31 ,6 

30.5 

29.9 


* Includes accrued interest on NRI deposits. 

P Provisional. 

Note 1 Figures in parentheses indicate US dollar million, 


t (Revised classification, 
N.V : Not Available. 
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APPENDIX TABLE VI. 13 : RUPEE EXCHANGE RATES 


(Rupees per unit of SDR/Foreign curr c ncy) 


Period 

SDR 

US 

Dollar 

Pound 

Sterling 

Deutsche 

Mark 

Japanese 

Yen 

1 

2 

3 

4 

5 

6 

A. Annual Average Rates* 
(April-March) 






1988-89 

19.2619 

14.4817 

25.5959 

8.0494 

0.1130 

1989-90 

21.3684 

16.0492 

26.9179 

9.0922 

0.1166 


(-9.9) 

(-13.0) 

(-4.9) 

(-11.5) 

(—3.1) 

1990-91 

24.8491 

17.9428 

33.1930 

11.4351 

0.1279 


(-M-0) 

(-7.2) 

(—18.9) 

(-20.5) 

(— 8 . 8 ) 

1991-92 

33.4325 

24.4737 

42.5152 

14.6243 

0.1845 

(April-February) 

(-25.7) 

(-26.7) 

(-21.9) 

(-21.8) 

(-30.7) 

1991-92 

33.2584 

24.3449 

42.3183 

14.4449 

0.1835 

1992-93 

36.5615 

25.9701 

48.0532 

16.7031 

0.2072 

B. Monthly Average Rates 

(-9.0) 

(-6.3) 

(-11-9) 

(-13.5) 

(—11.4) 

March 1992* 

35.3472 

25.8901 

44.6775 

15.6033 

0.1949 

March 1992 (FEDAI)** 

— 

29.4551 

51.9588 

18.1909 

0.2270 

March 1993 (FEDAH** 

% Appreciation (+)/ 
Depreciation!—) 


31.5256 

45.9520 

19.1156 

0.2695 

of March 1993** over 

March 1992** 

— 

—6.6 

13.1 

—4.9 

—15.8 

June 1992* 

36.5507 

25.8900 

47.7889 

16.4646 

0.2043 

June 1992 (FEDAI)** 

— 

30.2361 

55.9065 

19.1931 

0,2383 

June 1993 (FEDAI)** 

% Appropriation(-l-)/ 

Depreciation (—) 


31.4068 

47.4174 

19.0123 

0.2929 

of June 1993** over 

June 1992** 

C. Exchange Rates on : 


—3.7 

17.9 

1.0 

—18.6 

March 31,1992* 

35.5143 

25 8900 

44.9490 

15.7294 

0.1948 

March 31, 1992 (FEDAI)** 

— 

31,22j6 

53.6913 

18.8501 

0.2328 

March 31, 1993 (FEDAI)** 

— 

31.2354 

46.6200 

19.2864 

0.2699 

June 30, 1992* 

37,0530 

25.8900 

47.2789 

17.0182 

0.2061 

June 30,1992 (FEDAI)** 

— 

30.6607 

58.4795 

20.2429 

0.2460 

June 30,1993 (FEDAI)** 

- * 

31.3381 

47.3373 

18.5701 

0.2937 


* R j prose nts RBI offia i al rate. 

** Represent* Foreign Exchango Dealers’ Association of India, indicative rates, 

N rto : Fi jure* In brackets indicate % appreciation (+)/deprcciation (—) of Rupee. 


[F. No. 19/16/93-BO-l] 
M.S. SEETHARAMAN. Under Secy. 





fWTT II —j (ij)] 

qifopq qtfTqq 

(fqqq 5 HTTR ) 

qrqq 

fff f^fV, 6 3 pT, 1094 

qr.qf. 1417 :— 4 w trfaqq tfr^q ft. (^ITT 
qNfft, feft) qt tqrqq qpq (ftEqTpqq qqrqr, 
■wrCTT qqcqr qrfo) % qnTq % fqq *qt 

qqq 48.08.36i (qqqrqtq qw, vr& g^nr qrq qt 
qqqq fitq qrq) qt qqqTq *rr^qq q. qt/rfr^r/ 
2134007 foqrq 3 o--12-93 qqpT fqqr qqr «tt i 

2 . qiq t qqqqq qr^qq qfV fqi'qqq fqqqq 
qqfqq qfq qV qqfqft qr^t qrq % fqt sq qntrc 
qr sqrfqq fqqr £ fq qTT#q qt ^q fafaq-q- fqqarq 
qqfaq srfq qq sft q£ | i vm qg vft qqr qqr £ fq 
TO qt fqfqqq fqqqq qfq tftqi^eq qtqfqq, qf 
fewfV % otr q# qrrf q$ sfY sftq ?rq% fqfqqr 
42 , 02 , 683 . 90 sqq qt sfq qqqqt qrfsr fit s'tfqrq 
6,05,677 5. qq qttqTq 1 fapJTT qi ^qT £ I 

3 . spit qq % qqtfq q qrcqfqsrrct ^ qtrft 
r rfqc, q$ ftFtt % qqtq xqt<ft qrqq qr fqfqqq 
w wr ft ^rqqrrqr qrf%q fqqr & i q^qrc q 
qq^ f fq qrqrq qn 3 q q. •ft'/^ft/sft/213 4 a 0 7 
fqqtq 30-12-93 qt fqfqqq fqqqq sqtsrq qfq qq 
q jqt qf £1 qer: qqrqwtfqq qrqrq (fqqqq) rrw 
1955 fqqfq 7-12-1955 qt qrapT -9 (qq) % qqq 
qqFq qfqqqf TT qqtff q^q |tt jfqq trfurqq jftepqftq, 
(qqrq fttqft, fc^rt) qt qrn qt q£ qq fqfqqq 
fqifqq- 9 'qtqq Jtfq q. tt/qt sft /2 1 3 4 9 0 7 feqrq 
3 0 - 12-93 qqqqqm ^ qt qraf £ I 

4. w qrsqq ft fqfqqq fqqqq qqtqq qfq qt 

qqfqfq irff q> qqq ?r qrn q'r qr t 1 

[qT.q. 18/1 i 97 /qmr/ 94 /^#^-3/686] 

qq.^t. #iq, qq qgrfq^rq 

MINISTRY OF COMMERCE 
(Office of Director Genet ul of Foreign Trade) 

ORDER 

New Delhi, the 6th June, 1994 

S.O. 1417.—M/s. Asian Hotels Lie. (Hyat Regency, Delhi) 
was granted an import licence No. P/GC /21 34907 dated 
30 - 12-93 Rs, 48,08,361 (Rupees forty eight lakhs eight thousand 
three houndred and sixty one only ) for import of capital 
goods (Discotheque equipments, kitchen equipments etc,). 


2201 

2. The firm has applied lor issue of duplicate copy of Ex¬ 
change control purpose of the above mentioned lilicenco on 
the ground that the original Exchange Control purpose copy 
of the licence has been lost or misplaced. It has further been 
stated that the Exchange Control Purpose copy of the licence 
was registered with Customs House, New Delhi and has 
been utilised for a sum of Rs, 6.05,677/- leaving an utilised 
balance of Rs, 42,02,683.90, 

3. In support of their contention, the licensee has filed an 
Affidavit on stamped paper duly sworn in before Notary 
Public, New Delhi. I am accordingly satisfied that the Ex¬ 
change Control puiposo copy of import licence No. P/CG/ 
2134907 dated 30-12-93 has been lost or misplaced by the 
firm. In exercise of the powers conferred under sub-clause 
9(cc) of the Impoit (Control) Order 1955 dated 7-12-1955 as 
amended, the said original Exchange Control purpose copy 
No. P/CG/2134907 dated 30-12-93 Issued lo M/s, Asian 
Hotels Ltd. (Hyat Regency, Delhi) is hereby cancelled. 

4. The duplicate Exchange Control purpose copy of the said 
licence is being issued to the partyscparatciy. 

[F. No. 18/1197/AM/94lEPCG-ITI|686] 
M. D. KEM, Dy, Director General 


qrfffrq qq-tqftqr qp^r Site qRqfrq fqqqtJT 
WFrq 

qf 7 3 jq, 199 4 

qi. qr. 1418 .—q?f|q TWR qr, fqffff 

STTfferqRV rm qq qqm qff qt frcftcJ qr ^ 
% nrqnr q? qqrqiq bt qqr % fq ttt fqq'ri Jr 
fffffT sfqqrq, qr? sffc rtt qcrq wftrfqqq, 1976 
(1976 qr 60) ^ qrq qrT qrqq (srfanrTq 
qr iFjiftqq) fqqq, 1987 % TTrUT % 3 TTF-T | afk 
qi? qqrqqr | fq qqr srfrqrq wfrrff tjqzftq qt 
5 Tqfq qq Stq qqr T^qi qTC fqfqw qwraff if q^r 
qqr qqT; 

qq: qq, ffrjfq qnqc qqq qfqfqqq qt qm 
36 qft qqqm ( 7 ) ?rt qqqr wfqwt qr twtq qr# 
gtr, 'q'rqq’' iitq qtq qiq ?qq: ij;qq ( ot ?q=qifqq qtqq 
dH+<«r % Jrfqqrq qr (fqq iqir ?q% qttqrq qfqqrq 
q^T qqt t) vft 4 qq fqq qfqqq qpqft, ?/t-12, 
ifm qeqr qpftqt, qKr fqqfr-110009 3nr 
fqfrfqq |, fqq q^ftqq fq^f ?nf. qqfr. 409/94/09 


qpq 'Riq : Ttff 2 5,1 9 9 1,1 PIP 
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RRtJsErcl iWf W RdRUd SRL'f RR RTlElR 
TTrft | I 



[RT^fa l] 


kEtrir (rttEt l nEtr) Rirfr hjsptt (’flu 
er HI) eifi aHE ‘ttrft $ EirEt rEnter 
&trri ioEfttetr ark frrr wp-Tr 500 Mf 1 

c> 

R?Em eerie ret (so) 50 m I 1 s;er 
efEet ajR eEr rEe 1 1 Erarrsrt fa ErRTmT 
srrfPr fa % Eteri; fERnt 1 e 5 fRERfaT x 14 5 
f*pjfWkT t 1 

[TT. E. 53 P^( 7 JT- 2 l( 8 )/ 93 ] 

Reft EKF, REFT EfipT 

MINISTRY OF CIVIT. SUPPLIES, CONSUMER AFFAIRS 
AND PUBLIC DISTRIBUTION 
Now Delhi, the 7th June, 1994 

S.O. 1413.—Whereas the Central Government alter consi¬ 
dering the report submitted to it by the prescribed authority 
is satisfied that the Model described in the said report is in 
conformity with the provision of the Standards of Weights and 
Measures Act, 1976 (bo of 1976) and the Standards of Weights 
and Measures (Approval of Model) Rules, 1987 and the said 
Model is likely to maintain accuracy over periods of sustained 
use and to render accurate service under varied conditions; 

Now, therefore, in exercise of the powers conferred by sub¬ 
section (7) of section 36 of the said Act, the Central Govern¬ 
ment hereby publishes, the certificate of approval of the model 
of the self indicating, non-automatic weighing instrument with 
the brand name “Crown” (hereinaftci referred to as the model) 
manufactured by M/s. Ramon Surgical Company, D-12, Obi 
Gupta Colony, Polo Road, Delhi-110009, which is assigned the 
approval Mark 1ND/09/94/09. 



The Model (sec figure 1) is an ordinary accuracy (Accuracy 
Class-111) weighing instrument with a maximum, capacity of 
10 kilogram and a minimum capacity of 500 gram, The veri¬ 
fication interval <e) is 50 gram. It has initial zero setting device. 
The load receptor Pan is of rectangular shape with dimension 
165 millimetre X 145 millimetre. 

[F. No. WM-21(8)193] 
SATH1 NAIR, Jt. Secy. 

$f>T EUWFT 

(TTM EF EETh'FTf fa'ETE) 

rj ffafa, 2 op, 199 4 

et. m. 1419 —jffir ertr tr'Eirt (*fa 

ElEfaE faUlTT % snfrq) ’(ERR, 19 76 % fEEE 
10 T EE EmE (4) V ERR FT if ffl sfF E/FiEeT 
EtRUI (tin EET-TT ) % STfffa fERErf%E Efarfaf 
fa, EttE teef> re; t fsjT5f> eieetoe; sift 
EFT TF Etti t, eE^Er qrreft % l 

1 FEW ETET Efam f WT T fa?, 

18, EFT! j'F, REF RET EFPTIE % R1R, 

%i r *-12 5 coi (sfUmrr) 

2. TF^fE RcFUifaf RtS'FFt TE BETffa, 

66, EEEFTETT fa-faRERE O.ErT, 

Etplfa eere Er, 
e£ rfafa-i 10062 . 

3 . ETfafa TRfp-r RiFPT ON, 

3, faE SEfFFJBTEE offal, 

•/rr 

En ote eto, Hi ffafr-nooifi. 

4 . erEe NR Efa'-F faRR fas, 

El . fa . NT. FREER, 

TT 'ir ; io f -~ ee 7- , 

ElffaTWR (3EF SEN') I 

5- Wi 'h~<5FT ROT ERE faEPFffa RJfR rnry 

fafa RtEisfaE, Er., 

N’T-14, ' rr” 5~fHT Rlffa tFT, 

efew ffaF, 

E$ fafaT-l 100 28 

6- WSTE NR “FFF ffauE faff, ElaTERE , 

REERE (ror Rfal) I 

7 . TI'faE PFTfIR RR REFER EE 1 VTP.T fa#, 
r '~ ~\Z R. -6 6, F? TR V ' -IB 
R fft 1R—1 22 001 ( tErt"! r) I 

[r. 3 / 1 5/‘j3-%fr riEt] 

R(R RT^r, RflR RfRR 


[Figure 1] 






f Tr r If --a 3 (li )\ 


ministry of agriculture 

(Department of Agriculture & Cooperation) 

S.O. 1419.—In pursuance of Sub-Rule 14 of Rule 10 of the 
Official Language (Use for Official purposes of the Union) 
Rules, 1976, the Central Government hereby notifies the fol¬ 
lowing offices under the Department of Agriculture & Coope¬ 
ration (Ministry of Agriculture) the staff whereof have ae- 
quiicd working knowledge of Hindi 

1. Regional Bio-Fertilizer Development Centre, 

18, Sirsa Road, Near Sewak Sabha Hospital, 
HISSAR-12J001 (HARYANA). 

2. National Federation of Fishermen’s Cooperatives, 
66, Tughlakabad Institutional Area, 

Mehrnuli Badarpur Road, New Delhi-110062. 

3. National Cooperative Union of India, 

3, Sir! Institutional Area, Hauz Rhas, 

Khel Gnon Marg, New Delhi-110016. 

4. National Bio-Fertilizer Development Centre, 

C.G.O. Complex, ICumla Nehru Nagar, 

Ghaziabad (Uttar Pradesh), 

5. National Federation of Urban Cooperative Banks & 
Credit Societies Ltd., U14. ‘A’ Block Shopping Centre 
Naruina Vihar, New Delhi-110028. 

6. Regional Bio-Fertilizer Development Centre, 

Adhartal, Jabalpur (Madhya Pradesh). 

7. National Oilseeds and Vegetable Oils Development 

Board, Plot No. 86, Sactor-18, 

Gurgaon-122001 (HARYANA) 

[No. 3-15/93-Hindi Nceti] 
ATUL S1NFIA, Jf. Secy. 


faSTTR 3fTC RRTRR 

R^ 4 Rf, 1994 


RT. RT. 1420 .—TUTAfTl ( RR 
R ffTTRRTR atfDTdf % feTR FTcfTH fRRR, 1976 % fRRR 

10 % TR fRiIR (4) % 4 FHTTH if RUrfftT TF^R 

fffRTR RTfiRRl fffR% 8 0% ffTBRlflRf TT+T fffRR 

tr RRtRRf tr fan spr r^rtrr jrr srr-R ttc 
fw t, RfsrRfRR T^rr 11 

[if. i- 11012/1 / 94 -f^r] 
TTvfTR ffjRUT FrR!T, TR RfRR 


MINISTRY OF SCIENCE AND TECHNOLOGY 
(Department of Science and Technology) 

New Delhi, the 4th May, 1994 

S.O. 1420 .—111 pmsuanco of Sub-Rule (4) of Rule 10 of the 
Official Language (Use lor official purposes of Ihe Union) 
the Central Government hereby notifies the Indiun National 
Science Academy the 80 per cent staff whereof have acqui¬ 
red a working knowledge of Hindi for the purposes of said 
rule. 

[No. E-l 1012/1/94-Hindi] 
R. B. SINIIA, Dy. Secy. 


2203 

FRUeff 3Ttc TfTRTT ’fTFRW RRTHR 

fff fcevft, 27 R^, 1994 

Rff. RT. 1421 ,—rttjtr, RTTRfRRFJ- 
Fff^ RfTRR RftjfRRR 1956 ( 1956 4T1 102) Rft RfTT 
12 ^ TRRKT (3) 3RT RR?R fflFfRRT RT Rtflff RRfl 
gP RKcffR RRFffRTR TfcRff R RTTRfff ffiTR R 'Iff AT FT 
TAR nfsrfffRR RT /TR+T RRRffl R FRtRFRFRTR RtR 
RffftRR RTRT %, R<fifR :— 

tar RR^+r if ‘R[rrfifrRi’ J rF-rFr % 'iff rib 

fffJRfRf'3R RtfffiR rM TIERf, RRfa :— 

RIFT 

fr^RT fffffRfffRFEff ITR sft dr OR 

RRRT RPR EFjFRR 3ftc ERffl RPR RRlI 

fffRTR fffffdfffRm 

it 

fR'ER — Rff Rf>RT RIRfRffrff RffrfffRTRR RTI'RT'f 
R RffflftTR TR GTRt tfl RTRR, 

FffffTR falRT % RPR 10+2 RlFffT TtfKl 
RTR tr RffRTR itr R"t krR TRRRTR R 
RRffT FhRI RR RFRRT RTRT ETRfRRIR 
r£cIT ?Ffr RR R? 27 R^T, 1985 ffft 
R1 TR% ffifRiR; 5TRTR qft ffl ft I 

[rrrt ^- 11015 / 37 / 90/034 i (tt) OR i ^ 

OR. %. FRR, RftJRTRt 

MINISTRY OF HEALTH AND TAMILY WELFARE 

New Delhi, the 27th May, 1994 

S.O. 1421,—In exercise of the powers conferred by sub¬ 
section (3) of section 12 of the Indian Medical Council Act, 
1956 (102 of 1956), the Central Government, after consultation 
with Ihe Medical Council of India, hereby makes the follow¬ 
ing further amendments in Second Schedule to Jhe said Act, 
namely :— 

In Ihe suid Schedule after the entry NIGERIA, following 
entry shall be added namely : 

“NEPAL Tribhuvan 

Tribhuvan M.B.B.S. Bachelor of University 
Univcrsiiy Medicine and 

Bachelor of 
Surgery 

Note.--This qualification shall be recognised Medical quali¬ 
fication when granted on or after 27th April 1985 in respect 
of students trained at Medical College, Kathmandu, who have 
joined the M.B.B.S. Course after passing the 10 + 2 exami¬ 
nation with Science Subjects." 

[No. V. 11015/37/90, MF.(P)/ME(UG)J 
S. K. MISHRA, Desk Officer 

•■WMl- I IllfciM M ini " tl » "T l llM II 'll. ' 1 .. ~ \ .■UMlII m, 

RPR flRTRR q+RR RRIRR 

(RIRT f^RTRR f+ffTfi) 

Rf fTwft 2 RR, 199 4 

ffff. RT. 1422.—RTRK RTRR7RT (RR 
% RTRIAff RRTRR'f % fRR siRfR) fRRR 1976 % 


RHff If HSHA -^4 25,1991/9141? 4,1916 


1397 GI/94—35 
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fspro 10 % 44 Feet (4) % jfwtt 4, 4UF fa4T44 

?T4T 4ffZ4 45TET4 (4FTT fft4T44 fff'ffTff) %MVIIBf44T 
f444<4TKft4 ^f?44 UJU<HTC ; 4 % T547I % 4^, 

5fJ|44IT 44f 4'St4f fdffT'ft 4ft, fft?T% ffirMlft't'? 
4 fjf£t 44 444 4TH4 SET 4T4T sfiZ fftffl >^^44 
ffiTcft | I 

[ftgtlT i — 11 0 11/ 6/ 8 8-f^ft] 
744T4 HfT4, 34 fffdTTT ( TFTdTTT) 


PARTIES: 

Employers in rellaion to the management of UCO Bank 
and their workmen. 

APPEARANCES : 

On behalf of the workmen: Shri B, Prasad, State 
Secretary. 

On behalf of the employers : Shri K. K, Mukherjee, Dy. 
Chief Officer (Law). 


STATE : Bihar. 


INDUSTRY : Banking. 


MINISTRY OF CIVIL AVIATION & TOURISM 
(Department of Civil Aviation) 

New Delhi, the 2nd lune, 1994 

S.O. 1422.—In pursuance of Sub-Rule 4 of Rule 10 of the 
Official Language (Use for the Official purposes of the Union) 
Rules, 1976, tho Central Government hereby notifies the 
Offices of lammu, Amritsar & Chandigarh Stations of Indian 
Airlines Northern Region, under the administrative control of 
Ministry of Civil Avialion and Tourism (Department of Civil 
Aviation), the staff of which have acquired the working know¬ 
ledge of Hindi. 

[No. E. 11011/6/88-Hindi] 
RAGHLNATH SAHAI, Dy. Director (O.L.) 

>44 45444 


Dated, Dhanbad, the 18th May, 1994 
AWARD 

The Government of India, Ministry of Labour in exercise 
of the powers conferred on them under Section ]0(l)(d) of 
the I.D. Act, 1947 has referred the following dispute to this 
Tribunal for adjudiction vide their Order No. L-12012/18/ 
93-I.R.B.II dated, the 17th May, 1993 : 

SCHEDULE 

“Whelher the action of the management of Zonal Office, 
Uco Bank, Patna in not regularising the service of 
Sri Vijay Kumar, working as Peon w.e.f. 18-5-87 
in the Exhibition Road Branch, Patna is justified 7 
If not, to what relief the workman is entitled to 7” 


4f fc*fl 26 1994 

44. serf. 1423. -4Vftf'TT fftffPT 4ft!f444 
1947 ( 1947 44 14) 4ft OTTT 17 % 4^4774 ft 

%4ft4 4T44T qrft % 5444514 % 444 f44t44ft 
3ft 44% 444171 % tft4 4444 ft fthftfftffi 

fftffTT ft %4ff4 4T+44 3fkftfw vf«4TC4, 44*44 ft° 2 % 
4444 4ft 444f«fRf Tzftf %, 5ft %4ft4 4T44 T 4ft 26-5-94 
4ft 444 ?4T 4T I 

[fttm 44-12012/ 18/93-4ff 4T4 (*ft-2)] 

ftt % Wr, ^ 44 ^ 

MINISTRY OF LABOUR 
New Delhi, (he 26th May, 1994 

S.O. 1423.-—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the Award of the Central Government In- 
dustrial Tribunal, Dhanbad No. 2 as shown in the Anncxurc 
in tho Industrial Dispute between the employers in relation 
to the management of UCO Bank and their workmen, which 
was received by the Central Government on 26-5-1994. 

[No. L-12012/18/93-IRCB-II)] 
V. K. SHARMA, Desk Officer 

ANNEXURE 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL (NO. 2) AT DHANBAD 
PRESENT: 

Shri B. Ram, Presiding Officer, 

In the matter of an industrial dispute under Section 10(l)(d) 
of the I. D, Act, 1947 
Reference No, 50 of 1993 


2. The terms of reference speaks of non-regularisation of 
the service of Shri Vijay Kumar who alleged to have been 
working ns Peon with effect fiom 18-5-87 in the Exhibition 
Road, Branch of the Uco Bank. Patna. 

3. The concerned workman filed W.S. and submitted that 
joined the services of Uco Bank (hereinafter referred to as 
Bank) at Exhibition Road Branch on daily wage basis on 
18-5-87. He claims to have been attending the duties in the 
branch of Uco Bank from 10 A.M. to 6 P.M. everyday. He 
also stated to have been discharging the duties like (1) carry¬ 
ing out token scroll/register from accounts department to 
cash department, (2) taking out ledgers/registers from Almirah 
and keeping them on the counter/tables, (3) cleaning the 
tables, (4) serving water and tea to the members of the staff 
of the Bank and customers etc. 


4. The concerned workman claims to have worked 240 
days attendance in every clendar year right from 1988 to 1991. 
In spite of that ho was not being paid his wages at par with 
tho regular employees in the subordinate cadre. The con¬ 
cerned workman in order to get his services regularised and 
permanently absorbed in the Bank" services approached the 
Bank management times without number and also through 
the Uco Bank employees association hut the management 
did not listen. Ultimately on 12-10-89 the management 
enteied into settlement with the workmen’s union and agreed 
to absorb the casuals as permnnent employees who had been 
engaged for full days work for 240 days or more without 
interruption during the period of 3 years immediately preced¬ 
ing the aforesaid settlement, 

5. In pursuance of above settlement the concerned work¬ 
man applied to the Bank management in the prescribed appli¬ 
cation on 22-11-89 for his absorption in the Bank's services, ' 
The Chief Manager pf the Exhibition Road also forwarded 
application to the .Zonal Office for his onwards transmission 
to the head office at Calcutta. The Chief Manager adjudged 
the eligibility of the concerned workman for his absorption 
in the Bank s services but the management did not regularise 
the services of the concerned workman and finding no solution 
Ihe association raised industrial dispute. The conciliation 
also failed giving rise to the present reference. The concern¬ 
ed workman has claimed his regularisalion/ahsorption in the 
Bunk’s services with effect from 18-5-87 also for payment 
of salary at par with regularly employed workmen with 
similar condition of service in Ihe minimum scale of pay 
of the subordinate employee of the Bank. 
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6 . The management admitted that the concerned workman 
•tarted working in the Bank with effect from 18-5-87 as casual 
water boy on daily wage basis at Exhibition Road Branch 
Patna Bank. It was staled that the main function of the 
concerned workman was to serve water and tea to the staff 
of tile Bank and customers as and when required, Most of 
the period the concerned wotkman remained idle when there 
was no order for supply of water and tea, Considering the 
nature of duty performed by him he used lo be paid minimum 
wages on daily rated basis. 

7. Admittedly, there was a settlement dated. 12-10-1939 
whereby the management of the Bank 'issued a circular dated 
19-10-1989 containing salient features of the settlement. In 
the aforesaid circular it was stipulated that the casual workers 
working as water boy on daily rated basis would not be 
allowed for consideration for rcgularisation as permanent sub¬ 
ordinate staff. That taking into consideration the kinds of job 
and nature of the employment the union agreed that the water 
boy will not be allowed for regularisation on permanent post. 
Since the concerned workman was working as Water Boy 
he cannot claim for his regularisation in view of the aforesaid 
settlement and the circular. In the circumstances it was 
stated that the concerned workman has got no claim and 
the reference be answered in favour of the management. 

8 . The question for consideration would be as to whether 
the concerned workman cun be regularised in the Bank’s 
services or not, 

9. Sliri Vijay Kumar the concerned workman is demanding 
regularisation in the Bank services with effect from 18-5-87 
on the ground that he has been serving as Peon and doing 
all the job of regular Peon of the subordinate staff every day 
right from 10 A.M. to f> P.M, in Exhibition Road Branch 
of the UCO Bank. He also claims to have completed 240 days 
attendance in a calendar year. The management on the 
other hand claims that the concerned workman was engaged 
as casual water boy on daily wage basis and his main function 
was to serve tea and v/ater, to the staff and the customers as 
and when required. Since it was not a regular job it was 
wrong to suggest that he had been doing every day from 
10 A.M. lo 6 P.M. It was also denied that he had been 
doing as regular Peon. 

10. First of all I will deride as to whether the concerned 
workman was doing as casual water boy or the Peon, Engage¬ 
ment of the concerned workman with effect from 18-5-87 
is not denied MW-1 Shri E. S. Gopalkrishnan, the Senior 
Manager. UCO Bank, Patna has stated that the concerned 
workman was initially engaged as Water Boy. He denied 
that he was engaged as Peon. He also denied that the con¬ 
cerned workman was working as Peon against permanent 
vacancy. However, in cross-examination the witness staled 
that the concerned workman worked from 10.15 A.M. to 
5.30 P.M. every day. He also added that he was discharging 
all the duties of Peon. In this connection I may refer to 
Ext. W-3 which is the photocopy of the check list in respect 
of the concerned workman prepared by this witness. At this 
stage it may be pertinent to mention that the management of 
UCO Bank had entered into an agreement on 12-10-89 with 
workmen’s union whereby the casual workers were to be ab¬ 
sorbed ill the Bank’s services, as permanent employees who 
fulfilled the criteria for eligibility as laid down thereunder, 
A circular dated 19-10-89 to that effect was also issued for 
information to all concerned. The photocopy of the settle¬ 
ment is Ext. M-l. 

11. The concerned workman in pursuance of that settle¬ 
ment and circular applied for his absorption in the Bank’s 
services on permanent basis giving out his bio-data, Clause 
2 (a) of the saving clause of agreement provides that persons 
entitled for being absorbed in terms of the settlement shall 
apply to the competent authority in the prescribed manner on 
or before 30-11-89. It further provides that on receipt of 
such applications the particulars will be verified to satisfy that 
he meets the necessary eligibility criteria, Shri Vijay Kumar 
the concerned workman applied within time i.e. 22-1,1-89 and 
the particulars were verified vide Ext. W-3. Under clause 2 
of the Check list (Ext. W-3) it has been stated as tinder :— 

"Initial appointment was as Writer Boy for 3 months and 
; since then doing Peon's job.” 


This verification was done and endorsement was made by 
MW-1, the Sr. Manager of the Bank. In view of this oral 
and documentary evidence it is well established that the con¬ 
cerned workman was doing as Peon. In the check list it is 
further stated that he was doing full days job as casual wor¬ 
ker in subordinate cadre. 

12. The concerned workman examined himself as WW-1 
and stated that he had been doing the job of a regular Peon 
from the very day of his engagement. He also stated to have 
applied for absorption on permanent basis in the Bank’s ser¬ 
vice. The photo copy of (he application is Ext. W-2. Besides 
other details it also states about the yearwise days worked by 
the concerned workman showing that ho worked for more 
than 240 days in each calendar year. Here I may state the 
eligibility criteria as enumerated under Ext. M-l, as filed 
under Ref, No, 48/93, That document may also be read in 
the present reference. The eligibility criteria reads as 
follows :— 

2. Eligibility criteria : 

(a) Only persons who have been engaged as casual 
workers for full day’s work and who have been dis¬ 
charging any of the normal duties in the Bank in 
the subordinate cadre as casual workers for a period 
of 240 days or more with or without interruption 
during the period of 3 years immediately preceding 
this settlement. However, those who have been en¬ 
gaged as water boy on daily wage would not be 
eligible for being considered for absorption under 
this settlement.” 

13. As per criteria the concerned workman, was required 
to have worked for 240 days as casual worker which he has- 
already proved by oral and documentary evidence. As per 
stipulation those who have been engaged as water boy on 
daily wage would not be eligible for being considered for 
absorption under the settlement. As discussed above the con¬ 
cerned workman never worked as Water Boy. In the Check 
list it is stated in Col. 5 that the applicant completed minimum 
of 240 days of work in 3 years period i.e. from 12-10-86 to 
11-10-89. MW-1 Shri Krishnnn recommended the case of the 
concerned workman holding him eligible for subordinate cadre. 

14. The concerned workman also proved document to show 
that lie had been doing as Peon and not as Water Boy. Ext. 
W-5 is the photocopy of the notes addressed to the Manager, 
Regional Bank of India Patna by the Manager, UCO Bank 
for sending some documents as per bearers sub-staff. The 
bearer sub-staff who carried that letter was none else but Shri 
Vijay Kumar, the concerned workman. This means accor¬ 
ding to the Manager, UCO Bank the concerned workman was 
working as sub-staff. Ext. W-6 is the photocopy of tile entry 
slip granted to the concerned workman as sqh-staff for his 
entry into the office of the Reserve Bank of India, Patna. 

15. It is the case of the concerned workman that the man¬ 
agement did not consider his case for absorption and instead 
of he was issued show cause (Ext. W-4) for disengagement 
from the work of casual labour. The main ground taken was 
that the concerned workman was not engaged on daily wage 
basis by the appropriate appointing authority and was engaged 
without any advertisement or without calling for names from 
the employment exchange office which is in the teeth of Cons¬ 
titutional provision. The second ground was .that the concer¬ 
ned workman did not fulfil eligibility criteria. 

16. It has already been discussed that the concerned work¬ 
man had fulfilled all (he eligibility criteria and his application 
was favourably considered and recommended for absorption 
by an official of the runk of Sr, Manager, UCO Bank, Patna. 
The concerned workman had replied to show cause notice 
asserting that he had fulfilled all the eligibility criteria for 
being considered for absorption In the Bank’s services. It was 
stated that he was not engaged or appointed by a competent 
authority. Even supposing for the sake of argument he was 
not engaged by a competent authority even then the manage¬ 
ment in order to make the things clear and in order had 
entered into a settlement with the workmen’s union for absor¬ 
ption of casual workmen. The concerned workman, as dis¬ 
cussed above had been working us Peon and not as Water 
Boy and he served the department for years together complet¬ 
ing moie than 240 days attendance in each calendar year. In 
the circumstances of the case as discussed above the manage- 
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ment is directed to i mpanel the concerned workman as sub¬ 
ordinate staff within the two months from the date of publica¬ 
tion of the Award. The management is further directed to 
regularise the services of the concerned workman and to ab¬ 
sorb him in the Bank’s services as and when vacancy arises. 

This is my Award, 

B. RAM, Presiding Officer 
fefft, 2 G fft, 1994 

«pt, arr. 1424—■affsrtfrpfi farre ^rfcif^T-To, 1947 
(1947 14) wrt 17 % bretr if 

rnr ;it ^tttt feDfer arfa 

^-ff- rpfrsfrRt % tft-sr it ffspr it fafei attfitfiffh feirff 

if H’THT aftsOtfffT STt'SHR*! Tf fecit % 

ifro tpf tmfffTT ffRfft 5 fr %^T RRFR Tl 26 - 5-94 

qtf ruct §wr rt i 

[Rsrr or 12012/171/90/rt§ TrrT (it 2)] 
it. %. Rot, f^P RfijTRt 


New Delhi, the 26th May, 1994 

SO 1424.—-In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the Award of the Centrul Government Indus¬ 
trial Tribunal, New Delhi as 6hown in the Anncxure in the 
Industrial Dispute between the employers in relation to the 
management of CANARA BANK and their workmen, which 
was received by the Central Government on 26-5-94. 

[No. L-1.2012/171 /90-IR(B-Il)] 
V. K. SHARMA, Desk Officer 
ANNEXURE 

BEFORE SHRI GANPATI SHARMA : PRESIDING 
OFFICER, CENTRAL GOVT. INDUSTRIAL TRIBUNAL: 
NEW DELHI 

I. D. No. 111/90 

In the matter of dispute between : 

Shri R. P. Singh Grover, through Chairman, Canara Bank 
Employees Congress, (Reg.) 127, Engineers Enclave, 
Pitampura, Delhi-110034. 

Versus 

Assistant Oeneral Manager, Canara Bank -Delhi Circle, 
Marshal House, Hanuman Road, Sansad Marg, New 
Delhi. 

APPEARANCES : 

Shri L. C. Sareen for the workman. 

Shri N. C. Sikri for the Management. 

AWARD I 

The Central Government in the Ministry of Labour vide 
its Order No, L-12012/17I/90-I.R.B.II dated 1-10-90 has re¬ 
ferred the following industrial dispute for adjudication : 

“Whether the action of the management of Canara Bank 
New Delhi in stopping One increment with cummu- 
lalive effect of Shri R. P. Singh Grover was justi¬ 
fied ? If not to what relief the workman is entitled?” 

2, In the statement of claim it was alleged that the work¬ 
man was originally recruited by the Laxmi Commercial Bank 
Limited which was later on amalgamated with the Canara 
Bank on 24-8-85, The workman was an active member of 
the Canara Bank Employees Congress and was taking interest 
In strengthening the Union at branch level. This activity of 
the workman was not liked by the management. He was 
involved in a case and placed under suspension w.ei. 8-8-86. 


An enquiry was conducted and punishment of stoppage of 
three increments with cumulative effect was imposed upon (he 
workman. On an appeal the Appellate Authority reduced the 
punishment to one increment with cumulative effect. The 
stoppage of increment with cumulative effect was not covered 
cither in the Settlement or Desai Award or Canara Bank Ser¬ 
vice Code. The workman in his statement has claimed thus 
urged that the order passed against him was too harsh, 

3. The Management in its reply alleged that the Service 
Code formulacd by the management had the contractual force 
and was applicable to the workman. The amalgamation of 
Laxmi Commercial Bank with the Canara Bank was not 
disputed. The Management further alleged that the punish¬ 
ment awarded to the workman was correct and not at nil 
harsh and the enquiry was conducted in a very fair or im¬ 
partial manner. The leniency was shown by the highest autho¬ 
rity and reducing the increments from three to one with cum- 
mulative effect. 

4. The management examined Shri Rajindera, MW1 while 
the workman himself appeared aR his own witness as MWl. 
I have heard representatives for the parties and have gone 
through the record, 

5. The representative for the workman and the workman 
himself have made statement that he has nothing to say about 
the fairness or otherwise of the enquiry but request for change 
ing of the stoppage of increment for a fixed period. State¬ 
ment was made in the presence of the representative for the 
management. After having gone through the points urged hy 
the representative for bolh the parties, I am of the opinion 
that since the workman has come with clean hands at Ihis 
stage and has only prayed for mercy I, therefore, think that 
the stoppage of one increment for a period of 10 years would 
satisfy the ends of justice instead of stoppage of increment 
with cumulative effect. I, therefore, order that the incre¬ 
ment be stopped for a period of ten years and whereafter he 
would be entitled to all benefits. Party shall bear their own 
costs. 

GANPATI SHARMA, Presiding Officer 

28th April, 1994. 

Tf fesft, 30 nf, 1994 

Tr. m. 1425 -aftefrfeff fen? sdvferJT, 

1947 ( 1947 wn 14) BRT 17 % if 

ETTR tTrET RE4 TrRr % SpjRTFfcT % rRfj 
frd'l -a =tiT 3fR ffORTRl % iiTH R’-PfU Jr ffffeR 

sfrarftR' feftT BRER sfttftfw SrfsRRR, 

Tf fei-ft % RE RT WTfiJTrr RRtt 3ft %BftR 
RT^tR ffit 30-5-94 JTRT gpRT «TT ? 

fTRRTT RN-41011/ 11/89-3T 2-(^i)Bll BR(rT-I)] 

*rt. %. unit, sr BffjTrfr 


New Delhi, the 30tli May, 1994 

S.O. 1425.—In pursuance of Seclion 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the Award of the Central Government Indus¬ 
trial Tribunal, New Delhi as shown in the Annexurc, in the 
industrial dispute between the employers in relation to the 
management _.of Paschim Railway, Kola and their workmen, 
which was received by the Central Government on the 30-5-94. 

[No 1-41011/11 /89-D,2(B)/IR,B.l] 
V. K SHARMA, Desk Officer 
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ANNEXIJRE 

BEFORE SHRI GANPATI SHARMA : PRESIDING 
OFFICER : CENTRAL GOVT. INDUSTRIAL TRIBUNAL: 
NEW DELHI 

I. D. No. 123/89 

In the matter of dispute between : 

1. Shri Anzar s/o Shri Tala 

2. Sh. Mumtaz s/o Nazira 

3. Shri Ram Kishore s/o Kujod 

4. Shri Snbrtiddin s/o Deena 

5. Sliri Tslnmddin s/o Habiln 

6. Shri Safiir s/o Gafura 

7. Shri Amrood s/o Ganshia 

8. Shri Nassiruddin s/o Bedradin 

9. Shri Shabbir Hussena 
throuRh Divisional Secretary 
Paschitu Railway Karamchari Paushad, 

Bhimganj Mnndi-Kota 324001. 

Versus 

Executive Engineer (Survey & Construction) Paschim 
Railway, Kota, 324001, 

APPEARANCES : 

Shri A. D, Grover Cor the workman. 

None for the Management. 


AWARD 

The Central Government in the Ministry of Labour vide 
its Order No. L-41011/11 /89-D-2(B) dated nil has referred 
the following industrial dispute to this Tribunal for adjudi¬ 
cation : 

"Whether the action of Executive Engineer (Survey and 
Construction), Western Railway, Kota is justified in 
not giving the temporary status to the workmen (de¬ 
tails arc given below) ? If not, what relief these 
workmen are entitled to 7" 

S. No. Name of workman Date of engagement 

1. Sh. Anzar s/o Sh. Tala 8-7-83 

2. Sh. Mumtaz s/o Nazira 8-7-83 

3. Sh. Ram Kishore s/o Kajod 8-7-83 

4. Sh. Subraddin s/o Deena 8-7-83 

5. Sh, Islamddin s/o Habilu 27-7-83 

6. Sh. Sagir s/o Gafura 27-7-83 

7. Sh. Amrood s/o Ganshia 8-7-83 

8. Sh. Nassiruddin s/o Badraddin 8-7-83 

9. Sh. Shabbir Hussena 8-7-83 

2. In the statement of claim the workmen alleged that they 
had already (completed more than /360 days continuous 
service and were entitled to grant of temporary stalus with 
retrespeclive etFecl, as per judgment of the I-Ion’ble Supreme 
Court. The Management was deliberately deprived of their 
legitimate rights like annual increments, leaye entitlement 
House rent allowance and other fringe benefits by not issuing 
formal orders for grant of temporary status. 

3. The Management in its reply denied the right of the 
workman and alleged that the workmen were not entitled as 
their claim was not justified. 

4. Today the representative for the workman made state¬ 
ment that since the workmen involved in this dispute had been 
transferred to other units and their whereabouts was not known 
nor tlic woikmcn had contacted the representative for the last 
three years. He further stated that the case may he closed 
and no dispute awaid may be given. 
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5. In view of the above statement of the representative for 
the workmen I pass no dispute award in this case leaving the 
parlies to bear their own costs. 

GANPATI SHARMA, Presiding Officer 

13 th May, 1994, 

freHV 30 RS, 1994 

RT. RT. 142C.—4>7rifTT fULIT RfwfdRR, 1947 
1947 ( 1947 Rl 14) R> SJU7 17 % RRETR R, 
RvfiTR fUTF T?.T RR RPR ifTTRT % RRRLIR % 
ffofS fTTUrTT RTF RR% RRTIH % =J>R RR-RJ if 

afRllftPE fRRIR R %RftR ERFR RtRlffiR: RfET- 
ERLR, Rtf ITT % RR'FT RT RRlftlR RLrft I, RT RiffR 
RTRH RT 27-5-94 RT RTRf pH RT I 

[RRRT WT-1201 2/ 277/ 88 ft-IU(n;)/RT§ RTT( sfi-l ) 

Ri° ro gm'r, sRf,- RTRLifr 

New Delhi, the 30ib May, 1994 

S.O 1426,—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the Award of the Central Government In¬ 
dustrial Tribunal, Chandigarh as shown in the Annexure, m 
the industrial dispute between the employers in relation to 
the management of State Bank of Patiala and their work¬ 
men, which was received by the Central Government on 
the 27-5-94. 

[No. T.-1I012/277/88-D.IIKA)/IR.B.T,] 
V. K. SHARMA, Desk Officer 
ANNEXURE 

BEFORE SHRI ARV1ND KUMAR, PRESIDING OFFICER, 
CENTRAL GOVT, INDUSTRIAL TRIBUNAL-CUM- 
LABOUR COURT, CHANEpGARH 

Case No. I. D. 104/89 

Input Singh Vs. State Bank of Patiala. 

For the workman : None. 

For the management . Shri N. K. Zakhmi. 

AWARD 

Central Govt, vide gazette notification No. L-12012/277/ 
88-D-3(A) dated 2nd June 1989 issued U/S 10(1 )(d) of the 
Industrial Disputes Act 1947 referred the following dispute 
to this Tribunal for adjudication : 

"Whether the action of the management of State Bank 
of Patiala in not git infi on opportunity to Shri 
Jagat Sin.gh, temporary Pcon/Farash. employed in 
the Mall Road Branch Patiala as required U/S 
25-11 of the 1. D. Act is justified ? If not, to what 
relief, the workman concerned is entitled to ?" 

2. Brief facts of the case that the petitioner has stated to 
have worked at the .Mall Road Branch of the respondent 
bank as follow : 

20-6-1983 to 19-8-1983 
24-8-1983 to 16-9-1983 
05-05-1986 to 04-07-1986 
09-07-1986 to 12-08-1986 

His work and conduct was to the entire satisfaction of the 
respondent bank, He was not charge sheeted during liis 
employment, No notice or puy in lieu of notice was ever 
given to him. The petitioner has alleged that the manage¬ 
ment iiad employed large number of persons after termi- 
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riating his services but be was not given employment despite 
Ins requests. According to him the management had held 
interview of temporary employees for absorption in the 
bank’s permanent service. The bank with malafide intention 
employed number of persons who are appointed late to the 
initial appointment of the petitioner and they absorbed per¬ 
manently. However he has been ignored Respite right for 
appointment in the bunk. The management has violated the 
provisions of Section 25-G and 25-H of the Industrial Dis¬ 
putes Act 1947 and mandatory puivisions of Sastri Award, 
Desai Award and Tripartite Settlement. He has thus sought 
leinstatement with continuity of set vice with full back wages 
and other attended benefits. 

3. The management in their written statement has taken 
the preliminary objection that the petitioner was engaged 
only for specific period and his contract of employment was 
not renewed after the expiry of said period. Non-renewal 
of contract of service does not fall within the ambit of Sec¬ 
tion 2(oo) of the Industrial Disputes Act 1947, therefore, re¬ 
ference is not maintainable. The management has also raised 
the objection that the petitioner had worked only for 181 days 
intermittently. Since he has not completed 240 days, he is not 
legally entitled to claim employment in the respondent bank- 
On merits the plea of the management that the petitioner had 
not completed 240 days of service in 12 calendar months, 
therefore, bis case does not fall within the ambit of Section 
25-F of the Industrial Disputes Act, He was engaged tem¬ 
porarily for the specific period. After the expiry of term of 
employment his contract of service was not renewed, there¬ 
fore, giving any charge sheet notice or pay in lieu of notice 
does not arise. The management has further pleaded that 
in order to give an opportunity for re-employment of ex¬ 
temporary peons who has worked in the bank up to Septem¬ 
ber 1985, applications were invited from them through, lead¬ 
ing newspapers and also through bank’s circular, About 2200 
persons who had earlier worked as temporary peons had 
applied to the bank. They were interviewed in February 
1986. Various factors like academic qualifications, percen¬ 
tage of marks, job knowledge and performance in interview 
were seen by the interview committee while awarding the 
marks to the persons. The panel was prepared in order of 
merits and persons were put on the waiting list. Out of 
2200 persons about more than 2C0 persons have already been 
given job and others will also be offered appointment as and 
when vacancies arise in future. The petitioner Jagat Singh 
also appeared in the interview and availed the opportunity 
U/S 25-H of the Industrial Disputes Act 1947 and has been 
on the waiting list. Therefore, he will also be given ap¬ 
pointment as and when his turn comes in the order of 
merits. The management thus has not violated any provi¬ 
sions of Section 25-G and H of the Industrial Disputes Act 
1947 and sought the dismissal of this reference. 

4. Replication was also filed reasserting the same facts as 
in the statement of claim and challenge the provisions of 
Section 2(oo)(bb) of the Industrial Disputes Act, 1947. 

5. The petitioner despite registered notice did not appear 
to depose and to authenticate his affidavit. The manageement 
was asked to lead evidence MW1 Paramjit Singh Deputy 
Manager is the management's witness, He filed his affidavit 
Ex. Ml. The management closed their evidence. 

6. I have heard the counsel for the management, gone 
through the evidence and record. 

7. The plea of the petitioner in the present case is viola¬ 
tion of Section 25-H of the Industrial Disputes Act 1947 
having the management employed large number of persons 
the termination of his services. Appointment of the peti¬ 
tioner in his own showing in the Statement of claim was for 
a fixed period from 20-6-1983 to 19-8-1983, 24-8-1983 to 
16-9-1983 ; 5-5-1986 to 4-7-1986 ard 9-7-86 to 12-8-1986. 
The provisions of Bipartite Settlement are applicable to the 
Hanking industry. Parn 20.8 of the said Bipartite Settle¬ 
ment dated 19-10-1966 which is relevant to the present case 
is reproduced below : 

”20:8. A temporary workman may also be appointed to 
fill a permanent vacancy provided that such tempo¬ 
rary appointment shall not exceed a period of three 
months during which the bank shall make arrange¬ 
ments for filling up the vacancy permanently. If 


such temporary workman is eventually selected for 
filling up the vacancy the period as such temporary 
employment will be taken into account as part of 
his probationary period.” 

8.It is therefore, apparent that the management is within 
its competence to appoint temporary workman to fill the 
permanent vacancy provided that such temporary employee 
doos not exceed three months during which period the bank 
was required to make arrangement to fill the vacancy per¬ 
manently. It appears that this provision for appointment of 
temporary workman has been made keeping in view of the 
peculiar nature of the functions of the bank which are cus¬ 
tomer oriented and there could be wide fluctuation in the 
volume of work on day to day basis. The joining of the 
petitioner itself for said specified period amounts to giving 
acceptance. 

9. The last tenure on which the petitioner had worked with 
the respondent management is from 5-5-86 to 4-7-1986 and 
9-7-1986 to 12-8-1986. Thus on all the occasions his emp¬ 
loyment was for a fixed tenure. Clause (hlj) of Sub-Section 
(oo) of Section 2 of the Industiial Disputes Act is effective 
from 18-8-1984. It is remedial provision prospective in 
nature and apply only to those terminations which takes place 
after the provision was brought to statute book. It provides 
that the termination oi service of the workmen as a result 
of non-renewal of contract being terminated in terms of » 
stipulation, shall not constitute retrenchment. Therefore, being 
the petitioner having worked for specified period as said 
above and the termination had taken, effect after 18-8-1984 
it has to be held that termination of the services of the peti¬ 
tioner squarely covered by the exclusion clause of Section 
2(oo)(bb) of the Industrial Disputes Act 1947 and the man¬ 
agement has not violated the provisions of Section 25-F of 
the Industrial Disputes Act 1947, The clause (bb) of Section 
2(oo) of the Industrial Disputes Act 1947 has held to be 
valid and constitutional in the case of Terminated Full Time 
L.T.C. Employees and Vs. Sr. Divisional Manager reported 
in 1993 (2) S.C.T, page 581 (F.B.) and Raj Bahadur Vs. 
General Manager Food Specialities Ltd. Moga reported in 
1991 (1) PER page 631. It has also been held in K. Rajan 
and other Vs, Kerala State Electricity Board reported in 1992 
Fab. I. C. page 1208 the workman can claim violation of 
.Section 25-H only if validly retrenched. Further under sub¬ 
section (bb) thereof retrenchment docs not include termina¬ 
tion of service of a workman as a result of non-renewal of 
contract of employment between the employer and the work¬ 
man concerned on its expiry of said contract being termina¬ 
ted ill terms of stipulation on that behalf contained therein. 
Therefore, he can not claim any benefit U/s 25-H of the 
Industrial Disputes Act 1947, Similarly the case of the peti¬ 
tioner fallen u/s 2(oo)(bb) of the Industrial Disputes Act 
1947 which does not include termination of service of a 
workman as a result of non-renewal of contract of workman 
obviously provisions of Section 25-H would not attract. 


10. Even factually the petitioner has no case in relation 
to violation of Section 25-H of the Industrial Disputes Act 
1947. It is quite evident from the evidence of the manage¬ 
ment that in order to give one time opportunity for re-emp¬ 
loyment to all ex-temporary peons, the bank had invited ap¬ 
plication from all such temporary employees through adver¬ 
tisement in leading Newspapers and the circular of the Bank 
to its branches. Those who had applied to the bank in res¬ 
ponse to the newspapers advertisement and circular were in¬ 
terviewed and the candidates found suitable bv interview 
committee were offered appointments in he bank. The peti¬ 
tioner in his own showing in the claim statement admits to- 
this effect. The stand of the management in the written 
statement and also in evidence of MW1 Paramjit Singh the 
management’s witness. The petitioner had also appeared in 
the interview and has been put in waiting list and he will be 
given appointment as and when his turn comes in the order 
of merit. This certainly establishes that action of the man¬ 
agement inviting the applications of the ex-temporary peons 
for permanent absorption through advertisement wherein the 
petitioner was also one of the candidate and had been put in 
the waiting list is sufficient compliance of Section 25-H of 
the Industrial Disputes Act 1947. Therefore, the plea that 
the management has violated the provisions of Section 25-H 
of the Industrial Disputes Act 1947 is rejected. 
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11. Hence nothing survive in the proceedings initiated by 
the petitioner and he is not entitled to any relief what-so-ever. 
In a way reference is answered accordingly. 

Chandigarh. 

20-5-1994. 

ARVIND KUMAR, Presiding Officer 
31 1094 
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New Delhi, the 31st May, 1994 

S.O. 1427.—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government 
Industiial Tribunal, New Delhi, as shown in the Annexurc 
in the industrial dispute between the employers in relation 
tc the management of Canara Bank and their workmen, 
which was received by the Central Government on 31-5-1994. 

[No. L-12012/10S/88-D.II-A/IR (B-Il)] 

V. K. SHARMA, Desk Officer 

ANNEXURE 

BEPORE SHRI GANPATI SHARMA, PRESIDING OFFI¬ 
CER, CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL, NEW DELHI 

I. D. No. 101/88 

In the matter of dispute 

BETWEEN 

Shri Rajeshwar Singh S/o Shri Tcj Bahadur, L-46, 
Laxml Nagar, New Delhi-92. 

Versus 

The General Manager, 

Canara Bank, Marshall House, 

Parliament Street, New Delhi. 

APPEARANCES : 

Workman in person. 

Shri Ravi Kumar—for the Management. 

AWARD 

The Central Government in the Ministry of Labour vide 
its Order No. L-12012/I08/88-D.II (A) dated 22-9-88 has 
referred the following industrial dispute to this Tribunal for 
adjudication : 

“Whether the action of the Management of C tnara 
Bank in terminating the services of Shri Rujeshwar 
Singh from June, 1987 even though leave vacancies 
existed was justified ? Tf not to what relief is the 
workman entitled ?" 


2. The case wos fixed today for filing arguments when 
the workman made statement that the management has 


already given him permanent job and he did not want to 
continue with this dispute. He further stated that no 
dispute award may be given in this case, 

3. In view of the statement of the workman No dispute 
exist between the parties now. A No dispute award is 
given/passed leaving the parties to bear (he own costs. 

Dated : 19th May, .1994 

GANPATI SHARMA, Presiding Officer 
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New Delhi, the 31st May, 1994 

S.O. 1428,—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (.14 of 1947), the Central Government 
hereby publishes the award of the Central Government 
Industrial Tribunal, New Delhi, as shown in the Annexurc, 
in the industrial dispute between the employers in relation 
to the management of Carriages and Wagon Suptd. (Loading) 
New' Delhi Railway Station and their work-nun, winch was 
received by the Central Government on 11-5-1994, 

[No. L-41012/67/92 JR (DUJ/1R (B-'J)] 
V. K. SHARMA, Desk Officer 

ANNEXURE 

, BEFORE SHRI GANPATI SHARMA, PRESIDING 
’ OFFICER, CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL, NEW DELHI 

I. D. No. 73/93 

In the matter of dispute : 

BETWEEN 

Shri Deep Chnnd through 
Shri Shiv Nath 
Assistant General Secretary, 

N.R.L.U.. Railway Colony, 

Punjabi Lane, Gaziabad (UP) 201001. 

Versus 

Carriage and Wogon Suptd. (Loading) 

New Delhi Railway Stution, 

New Delhi-110001. 

APPEARANCES : 

None. 

AWARD 

The Central Government in the Ministry of Labour vide 
its Order No. L-41012/67/92-IR(DU) dated 4-9-93 has 
referred the following industrial dispute to this Tribunal for 
adjudication : 

“Whether AME/CW IT, NDLS was justified in removing 
Shri Deep Chard, S/o Shri Vishnno, Sweeper from 
service w.e.f. 11-9-89 7 If not, what relief he is 
entitled to 7” 

2, Registered notice \/as sent i 0 the parties and served 
on both the parties but no body appeared. Notices had 
been sent earlier also but parties has not appeared, It 
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appears that the parties are not interested in pursuing this 
case. 1, therefore, pass a No dispute award in this case 
leaving the parties to bear their own costs. 

Dated : 20th May, 1994. 

GANPAT1 SHARMA, Presiding Office! 
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New Delhi, the 31st May, 1994 

S.O. 1429,—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Industrial Tribunal, 
Hyderabad (A.P.) as shown in the Anncxure, in the industrial 
dispute between the employers in relation to the management 
of Stale Hank of India and their workmen, which was 
received by the Central Government on 30-5-1994. 

[No. L-12012/275/89TR (B-HD/IR (B-I)J 
V. K. SHARMA, Desk Officer 

ANNEXE! RE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri V. Venkatachalam, M.A., B.L., Industrial Tribunal-1. 
Dated, 9lh day of May, 1994 
Industrial Dispute No. 28 of 1991 
BETWEEN 

The General Secretary, State Bank Employees Union, 
Peddibhotlavuri Street, Vijayawada-520002 

—Petitioner, 

AND 

The Regional Manager State Bank of India, Region- 

Ill, Regional Office, Visakhnpatnam-530020. 

—Respondent. 

APPEARANCES : 

M/s, C. Suryanarayana and P. Bhaskar, Advocates—for 
ihe Petitioner. 

M/s. K, SriniVas Murthy, G. Sudha and M. Ananthosena 
Rao, S. Suresh, Advocates—for the Respondent. 

AWARD 

The Government of India, Ministry of Labour, by its 
Order No. L-12012/275/R9-IR (B-III), dated 10-7-1991 
referred the following dispute under Section 10fl)(d) (2-A1 
of the Industrial Disputes Act. 1947 belwcen the Manage¬ 
ment of Slate Bank of India, Visukhapatnam and their work¬ 
men to this Tribunal for adjudication : 

“Whether the action of the management of State Bank 
of India, in dismissing Sri Yedla Mallaiah, Tempo¬ 
rary Watchman-cum-Messcnner. Samlkot Branch, 
ride their order No. (3-0) (DPC) VSP/R-3/No. 
dated 21st July, 1987 is justified? ff not, to what 


relief the workman is entitled to and from which 
date ?” 

This reference was registered us Industrial Dispute No. 28 
of 1991 and notices were issued to both the parties. 

2. The brief facts of the claim statement filed by the 
Petitioner-workman read us follows :— 

The workman Sri Yedla Mallaiah joined the service of 
the State Bank of India us ‘Temporary Godown 
Watchman” at its Eluru Branch in January 1970, 
While working as such he has allcgolly retrenched m 
December, 1976 and was reinstated under I. D. 
Act on 23-4-1980 and posted to RHinachandrapurum 
Branch and was later transferred to Samalkot Branch. 
Just four months before tho date of retirement, he 
was served with charge sheet dated 23-3-1987 for 
allegedly giving “falsified statement producing falsi¬ 
fied document’^ at the time of joining the Bank “in 
1980” and allegedly concealing his “real age”. A 
domestic enquiry was ordered by the Disciplinary 
Authority and it was held on 23-5-1987 and 
2P-5-1987, Eollowing the enquiry show cause notice 
dated 20-6-1987 was served held the workman 
“guilty" of the charge and proposing the punish¬ 
ment of dismissal without notice. The date of 
personal hearing was 20-7-1987 and the letter con- 
nrming the punishment of dismissal was dated 
21-7-1987 and it was served oil 22-7-1987 i.e. the 
date on which he was to retire from service. The 
charge sheet and the proceedings in pursuit thereof 
were in violation of the standing instructions per 
Bunk’s Staff Circular No. 49 dated 25-3-1982 the 
provisions of the 3rd Bipartite Settlement and the 
piinciples of natural justice. The punishment was 
illegal, malafldc and unsustainable and is liable to 
be set aside, 

3. The brief averments of the Respondent Management is 
read as follows :— 

It is not correct that the workman illegally retrenched 
but as the provisions of Section 25-F were not 
follqjyed he was directed to be reinstated and the 
bank duly complied with the same. It is true 
that a domestic enquiry was conducted and as rlie 
charges were proved the workman is held guilty 
of the charges. It may he true that the Bank is 
in possession of xerox copy of the Ministry Dis¬ 
charge Certificate of the workman wherein his date 
of birth was shown as 23-7-1927 and the hank 
believed the same to be true and gave him employ¬ 
ment. While so, the workman is protected cate¬ 
gory employees, in ordor to regularise his service 
in the bank he was interviewed on 27-8-84 at 
Kakinada and at that lime also he submitted a 
xeiox copy of Military Discharge Certificate for 
the purpose of regularising the service. However, 
the original was called for verification which he did 
not produce for a long time and later in the year 
1980 he produced it which on close scrutiny tevcaled 
that the date of birth and date of enrolment were 
altered. In order to find out the truth, lhe Bank 
referred to Military Authorities who advised that 
the workmen was 20 years of age when he was en¬ 
rolled in the military services in the year 1941. As 
per the Military Regimental Centre (Records) letter 
dated 14-10-1986 the dute of birth of the work¬ 
men should be 15-9-1921 and not 23 ”-1927 ns 
mentioned in the xerox copy. Thus it was dis¬ 
covered for the first time in the yea-r 1986 that the 
workman was guilty of producing false certificate 
to obtain employment in the hank and but for the- 
falsc certificate he would not have been given the 
employment and thus he deprived another eligible 
candidate for the post. The procedure required b\ 
law in case of domestic enquiry was scrupulously 
followed and adequate opportunity was given to the 
workman to submit his case and nnlv thereafter 
the order arc passed. Tt is also submitted that 
except for raising the unsubstantial technical pleas 
bolh at the time of domestic enquiry and even now 
the workman is not able to make out a case or 
disproved that what is apparent from I he available 
evidence is not true, There are no merits in the 
r-tition and the same mav therefore be dismissed 
with costs. 
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4. The print for determination is whs:her the action o. 

the Respondent in dismissing Sri Yedla Mallatah is justified 
or not ? - r 

5. No c-tal or documentary evidence has been adduced by 
both the parties. 

6. In this case the only point to be adjudicated is with 
regard to the age discrimination. It is seen that at the 
tittle of employment of the petitioner, tbs Respondent 
Bank was in possession of xerox copy of the Military 
Discharge Certificate of the Petitioner herein lus date t.f 
birth was shown as 23-7-1927 and that the Bank believed 
the same to be correct and appointed him. It is also seen 
that the petitioner is a protected category employee and that 
in order to regularise his services in the Bank, the Bank 
interviewed him on 27-8-1984 at Kakinada, tire petitioner 
submitted Military Discharge Certificate which was a xerox 
copy. Doubling the bonafide of the certificate, the original 
was cailed for verification which the petitioner did not pro¬ 
duce for a long time and later in the year 1986 the petitioner 
produced it which on close scrutiny revealed that the date of 
birth and date of enrolment were altered. To find out the 
truth, the Respondent Bank referred to Military Authorities 
who advised that the petitioner was 20 years of age when he 
was enrolled in the Military Services in the year 194!. It is 
pertinent to note that as per the Military Regimental Centre 
(Records) letter dated 14-10-1986 the date of birth of the 
Petitioner should be 15-9-1921 and not 23-7-1927 as men¬ 
tioned in the xerox copy. Thus it is seen that when it was 
discovered for the first time in the year 1986 that the petitioner 
was guilty of producing false certificate to obtain employment 
in the Respondent Bank. It is also seen that a show cause 
notice was issued to the workman and charges were framed as 
soon ns the fraud was discovered and the date of joining of 
the petitioner m duty is irrelevant since he joined on the basis 
of a fraudulent document which could not be discovered imme¬ 
diately. I find that the act is certainly misconduct and 
the workman was rightly charge sheeted. I am of the firm 
opipr.n that when once oetttioner was found guil'y of a grave 
misconduct : n submitting a false certificate, the extreme 
penalty of dismissal imposed is apparently correct and rightly 
done. Hence I find that there is no merits in the allegation 
of the petitioner made in the claim statement. 


7. In the retust, the action of the Management of State 
Bank of India in dismissing Sri Yedla MaHahih, Temporary 
Watchman-cntri'Messenrer, Samnlkot Branch vide their Order 
No 0-0) (DPO/VSP/R 3 /No. 5y dated 2ts* July, 1986 is 
justified. The workmen in dispute is not entitled to any 
relief. 

Award passed accordingly. 

Typed to mv dictation, given under mv hand and the 
seal of this Tribunal, this the 9th day of May, 1994. 


New Delhi, the 3 s; May, T994 

8.0. 1430.—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby ymffiites the award ot the Centra! Government 
Industrial luminal, Dhrntbw No. 2 as shown m the- 
Annexure to the industrial dispute between the employers 
in relation to the management of UCO Bank Bank arid their 
workmen, which was received by rhe Central Government 
on 30-5-1994. 

[N> L-12012/17. 93-IR t.B Jlil 
V. K. SHARMA, Desk Officer 

ANNEXURE 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL (NO. 2) AT DHANBAD 

PRESENT : 

Shri B. Ram, Presiding Officer. 

In the matter of an industrial dispute under Section 10(1 )(d) 
of the I. D. Act, 1947 

Reference No. 48 of 1993 

PARTIES : 

Employers in relation to the management of UCO Bank, 
Patna and their workmen. 

APPEARANCES : 

On behalf of the workmen—Shri B. Prasad, Slate 
Secretary. 

On behalf of the employers—Shri K. K. Mukherjee, 
Dy. Chief Officer. 

STATE : Bihar INDUSTRY : Banking 

Dhanbad, the 20th May, 1994 
AWARD 

The Government of India, Ministry of Labour in exercise 
of the powers conferred on them under Section 10U)(d) of 
the 1. b. Act, 1947 has referred the following dispute to 
this Tribunal for adjudication vide their Order No. L-12012/ 
17/93-1R (B-II) dated, the 17th May, 1993. 

SCHEDULE 

“Whether the action of the management of Zonal Office, 
UCO Bank Patna in not regularising the service 
of Sri Bablu, working as Peon w.e.f. 28-11-86 in 
the main branch Patna is justified ? If not, to 
what relief is he entitled to ?” 


> . VENKATACHALAM, Industrial IT-bunal-I 
Appendix of Evidence 


Nit 


2. As per schedule of the reference the action of the 
management has to be considered as to whether it is justified 
in not regularising the services of Shri Babloo working as 
Peon with effect from 28-11-86 in the mam branch Patna 
of the Ut O Bank. 
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3. The workmen submitted W.S. stating that lie toined 
the services of UCO Bank (hereinafter referred to as Bank) 
at Exhibition Road, Patna main branch as Peon on daily 
wages, basis on 1-1-84 and since then Its has been conti¬ 
nuously workktg in the aforesaid branch every day right 
from 10.00 A.M. to 6 P.M. He stated that bis main func¬ 
tion is to carry out token, scroll register from Accounts 
Deptt. to Cash department, taking out register /ledgers from 
the AJmirah and keeping them on counters/tables. He had 
also been cleaning the tables and serving wate»- and tea 
to the members of the staff of the Bank and customers. 
In this way be darms to have worked for more than 240 days 
in every calendar year. 

4. He approach the .management for his regiila risatien 
and absorption in the Bank’s services but the management is 
not listen. In the mean time on 12-10-89 the Bank manage¬ 
ment entered into a settlement with- the workmen’s union 
whereby and whereunder it was agreed to absorb casuals as 
permanent employees who had worked for 240 days or more 
during the period of 3 years immediately preceding, the afore¬ 
said settlement. The concerned workman claim to have 
worked 285 days in the year 1989 and details of the working 
dayg have been given out in para 14 of the W.S. 
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5. The concern ;d workman in pursuance of the above 
settlement appliec to the Bank management on 22-11-89 
for his absorption in the Bank’s services. His application 
was duly forwards d to the Zonal Office after due verification, 
while submitting he check list the Chief Manager of . the 
main branch adjutged that eligibility of the concerned work¬ 
man for his absorption in the Bank’s services. But even 
then the management did not consider the case of the 
concerned workman. Ultimately the association raised an 
industrial dispute giving rise to the present reference. The 
concerned workmt n has claimed for his regularisahor. in the 
Bank's services with effect from 28-11-86. 


6. The management also filed W.S. denying thei claim 
of the concerned tworkman. It was stated that the concerned 
workman was enraged as casual water boy on 28-11-86 
cm daily wage basis at Patna main branch of the Bank. 
The main duly of the concerned workman according to the 
management was t > serve water and tea to the members of the 
staff of the Bank and the customers as and when required. 
It was added that the work was for short period and it was 
not required to b: don; for the whole day. 

7. Admittedly, n settlement was arrived at between the 
management and all (he union operating in the Ba"k on 
J 2-10-89 whereunder the casual workmen were to be regulari¬ 
sed presided they fulfilled the eligibility criteria It was 
stat'd ttai as pet stipulatim of the settlement the casual 
workmen working as Water Bov on daily rated basis would 
net be allowed far coanlvtfinn for r»?.'ikir ; sation as 
permanent subord nate staff. In the circumstances, it was 
st;i*fd that the demand of *h; union for reeularisation 
of the concerned workman as Peon was without any justifica¬ 
tion and he is not entitled to any relief. 

8. While giving parawise reply the management denied 
that the concernei workman joined the services in UCO 
Bank as Peon wilh effect from 1-1-84. It was stated that 
he was neither app Dinted as Peon nor was engaged on the job 
of Peon at any point of time. It was also stated that the 
duty hours of the concerned workman spread over from 10.00 
A.M. to 6 P.M. b it his performance of duty was limited to 
few hours only ts and when required. 

9. The question for consideration would be as to whether 
the concerned werkman was engaged as Peon and he 
should be regularised in the Bank’s services. 

10. Shri Babloo the concerned workman is demanding 
his reeularisation in the Bank’s services with effect from 
28-11-86 on the j round that he has been serving as Peon 
and doing the jots of regular Peon everyday from 10.00 
A.M. to 6 P.M. I e also claimed to have completed 240 days 
attendance in a calendar year. The management on the 
other hand claim hat he Was engaged as casual water boy 
and his main functions was to serve water and tea as and when 
required. 

11. In view of the pleadings of the parties first of all 
I would like to dii cuss whether the concerned workman was 
doing as Peon as contended by him. 

12. He claimed :o have joined the services of UCO Bank 
at Exhibition Roal main branch on 1-1-84 but he had 
no engagement or appointment letter showing his appoint¬ 
ment with effect rom 1-1-84. However, the management 
admitted thot he vs as engaged as water boy with effect from 
28-11-86. Now lei us see if he was doing as Water Boy or 
the Peon with effect from 28-11-86. 


13. MW-1 Shri S. Gopal Krishnan has denied that the 
concerned workma i was, doing as Peon against permanent 
vacancy. He furtl er stated that he had heard that he was 
encaged as casual water boy. It appears that lastly the truth 
fell from his lips when he stated that the main function of 
the concerned, workman was to carry out the token scroll 
register and also t< take out ledgers from the almirah. He 
was also cleaning tables and serving tea and water to the 
staff and the customers. The witness further s f a ted that the 
concerned workmai -was doing everyday from 10.15 A.M. to 
5.30 P.M. Bv ma (inn such statement the management vir¬ 
tually admitted that the concerned workman was doing as 
Peon like other sub staff. v-rrr- 


14. Admittedly, the Bank Management had entered into 
an agreement on 12-1C-89 with the workmen's union whereby 
it was agreed to absorb casual as permanent employees who 
had been engaged for 240 days or more with or without inter¬ 
ruption during the period of 3 years immediately preceding 
the aforesaid settlement. The settlement also states the 
eligibility criteria which are follows :— 

“only persons who have been engaged as casual worker 
for full day’s work and who have been discharging 
any of the normal duties in the Bank in the subordi¬ 
nate cadre as casual workers for a period of 240 
days or more with or without interruption during 
the period of 3 years immediately preceding this 
settlement. However, those who have been engaged 
as water boy on daily W'age would not be eligible 
for being considered for absorption under this 
settlement.” 

15. The concerned workman in pursuance of the afore¬ 
said settlement applied in the prescribed proforma on 
22-11-89 for his obsorption in the Bank’s services giving 
out every details including the days worked by him during 
the year 1986, 1987, 1988 and 1989. In the year 1989 he was 
shown to have worked for 285 days. At the foot of the 
application there is a certificate by the Manager of the 
Bank whereby $ has been certified Chat the information 
furnished in the application including the number of days 
worked by the casual labour were found to be true and borne 
out of the facts and records with branch office. By giving 
this certificate the management admitted that the concerned 
workman completed 240 days attendance in a calendar year. 

16. A check list was also prepared by MW-1. In clause 

- 2 he stated that the initial engagement of the concerned 

workman was as Water for 3 months and afterwards doing 
the job of a Peon. It was also confirmed that he was doing 
full days job as casual worker in subordinate cadre. It 
was further confirmed that the applicant completed minimum 
of 240 days work in three years period i.e. from 12-10-86 
to 11-10-89 (both days inclusive). Thus the management 
by its own document proved that the concerned workman 
fulfilled all the eligibility criteria for his absorption in the 
Bank’s services as laid down in the settlement in Ext. M-l. 

17. The management issued show cause notice (Ex. W-4) 
for disengagement from work of casual water boy. 
In the show cause it was stated that it has come to the 
notice of the management that the concerned workman was 
not engaged on daily wage basis by appropriate appointing 
authority and without ony advertisement or- calling for 
names from the Employment Exchange office. It was also 
slated that the concerned workman did not. fulfill one or two 
conditions of eligibility and thereby there was no chance of 
his absorption in the services of the Bank. The concerned 
workman replied to the show cause notice stating that he 
fulfilled every criteria as laid down in the settlement for bis 
empanelment. 

IS. I have discussed that the concerned workman was 
working as a regular Peon and he was not solely engaged for 
(lie purpose of providing water and tea to the staff of the 
Bank and the customers. He was doing the job of regular 
subordinate staff as stated above. The management by its 
own statement made it clear that he was doing as Peon. By 
the document of the management it has also been well proved 
that the concerned workman ""impleted 240 days attendance 
within 3 years time innned?V'*i y preceding the date of settle¬ 
ment. In this way it is qui-e clear that he fulfilled all the 
eligibility enter' for his absorption in the Bank’s services. 
There is a question that he was not engaged by the appro¬ 
priate appointing authority. This is very vague question. 
At this stage I may refer to the settlement dated 19-10-89 
(Ext. M-l). It does not state as to whether a workman was 
engaged by authorised or unauthorised person. It simply 
states that the branch office of the Bank engaged certain 
nersons on daily wage basis as casual workers continuously 
for prolonged period notwithstanding the general instruction 
not to engage casual worker. It further states that such 
engagement was mostly unauthorised for meeting only tem¬ 
porary needs which will not confer any right of permanent 
employment. Thus it is dear that inspite of the fact that 
engagement was made bv unauthorised authority and still 
the management entered into settlement for regularisation of 
those casuals. The moment the management settled down 
the eligibility, criteria-the question of engagement by regular 
procedure and by the appropriate authority does not arise at 

oil 
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19, As per discussion made above 1 urn to bold die 
view that die concerned workman had fulfilled all the 
eligibility criteria for bis regularisution in the Bauk’s services, 
in the cireumsunces of the case lie deserved to be empanelled 
and accordingly the management is directed to empunell the 
concerned woiKman for his absorption in the Bunk's services 
within two months time from tile date of publication of the 
Award. The management is further directed to regularise 
the services of the concerned workman when permanent 
vacancy occurs. 

This is my Award. 

B. RAM, Presiding Officer 

?rt fawft, 31 1934 

SPT.STT. 1441—afaflfop fTTTT srffTpm, 1947 
(19 47 TT 1 4 ) 4^ HR! 17 % 5RTRH if, 
iRrrc ttt % % trj-r t tit? afnr 

WEPT % FWf ii STlrftf^ 

it afnftfaffi TlfepFRr RSTEI % 'RTd Td TTlf^T TRfI 
^ eft IG'FR t‘t 3 0-5-94 Tl RR=T gFfT «ff I 

[fftsTT tTWf- 120 12/87/9 3-HTF. ?TTT (^t- 2) ] 

*fr. t . *nrr, 3 irfTTtA 

Wow Delhi, the list May, 1994 

S.O. 1431 —Tn pursuance ui -Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Covernmeui 
hereby publishes the award of the Industrial Tribunal, 
Madias as shown in the Annex u re in the industrial dispute 
between the employers in relation to tfie management of 
DCO Bank and their workmen, which was received by the 
Central Government on 30-5-1994. 

[No, L-12012/87/93-IR(B-lI)] 
V. Iv. SHARMA. Desk Officer 

ANNEVURL 

BEFORE THE INDUSTRIAL TRIBUNAL, TAMIL NADU 
MADRAS 

Thursday, the 21st day o[ April, 19.94 
PRESENT : 

Tliiru K. Sampath K'j;n.nan, B.A., B,L„ Industrial 

Tribunal. 

Industrial Dispute No. 80. 93 

(In the matter of the dispute for adjudication uilder Section 
J 011 Kell of the Industrial Disputes Act, 1947 between the 
workmen and the Management of UCO Bank, Madras). 

BETWEEN 

The Workman represented by 

The Secretary, 

UCO Bank Employees Association, 

115, Angappan Street, 

Mudras-600001. 

AND 

The Zonal Manager, 

UCO Bank, 

169, Thamhu Chctty Street, 

Madras-600001. 

REFERENCE : 

Oidel No. L-12017,87/93 IR tB-in, dated 16-8-93. 
Ministry of Labour, Government of India, New 
Delhi. 

This dispute coming on this day for final disposal in the 
presence of Tvl. A. Mani and P. Rand ban, Advocates appear¬ 
ing fur the workman and of Tvl, R. Aruviyham and B. Han- 


bahu for Tvl. Aiyur and Delia, Advocates appealing for the 
Munagcineiii upon perusing the reference and other connec¬ 
ted papers on record and the claim statement having not 
been tiled, Hus Tribunal passed the following : 

AWARD 

This dispute between the workman and the Management 
of UCO Bank, arises out of a reference under Section 10(1) 
(d) of the industrial Disputes Act, 19}" fo: adjudication of 
ttie following issue : 

“Whether the action of the in'm.fgcnneul of UCO Bank 
in not considering the request of Sntt. Tluruppum- 
ntal. Sweeper for transfer on the ground that ihe 
guidelines contained in the circular No, 4/80 dated 
7-3-80 are not applicable to hei is justified '! It 
not to what r&liel she is emitted ?” 

Churn sintement not filed. Further time refused. Passed 
ever. When taken up after lunch dm claim statement is 
not filed. Tlieic is no representation foi pUitionci. 1’eti- 
tiunir called absent. Industrial dispute dismissed for dcftiuU. 
No ci its. 

Dated, 'Us the 21st day of April, 19.93. 

TH1RU K. SAMPATH KUMARAN, Industrial Tribunal 

di farwft, 3 0 Bf, 19 94 

TT.tqr. 1432.—-tfrsfjfofT fV^FT STRiF^T, 194 7 
( 1 947 TT 14) fcTRT 17 % srjBTT ir, %uftT 
BEER ntR *fl % SMlFTcT % TtR fTTRTT 311?; 

TBEUT % JpUftT if fiffira sfratfnT' fttW 
R %FfPI J F r TR sfWifEPF ^fsRR'JT, foeNF 41 <TTR 
TT SfTTfw fF, tifr %t#q- BRTR 30-5-94 

tt btr «rr i 

[ri'sTT PR- 22 OI 2/4 G l/fi/F/ 9 1-3TTT TR/riT-II)] 
CRT HFT, IW Tlftmft 


New Delhi, the 3Uth May, 1994 

S.O, 1432.—In pursuance of Section 17 oi the Induslrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes tint award of the Centinl Government In¬ 
dustrial Tribunal, New Delhi as shown in the Annexurc in 
the industrial dispute between the employers in relation 1o 
the management of F. 2.1. and their workmen, which was 
received by the Central Government on the 30-3-94. 

(No. L-22012/461/F/91 IR(C-H)] 
RAJA LAL, Desk Officer 

ANNEXURL, 

BEFORE StiRl CANPATL SIIARMA, PRESIDING 
OFFICER, CENTRAL GOVT. INDUSTRIAL TRIBUNAL, 

NEW DELHI 

ED. No. 5/93 

In the mattci of dispute between : 

Shri Bishan Pal Singh, 
through the General Secretary, 

F.C.I. Executive Employees Union, 

2337, Dharampiun, O.P. Chipiwara, 

Chuwari Bazar, DelhL 

Versus 

Managing Director, 

Food Corporation of India, 

16—20 Barakhamba Lane, 

New Delhi-110001. 
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APPEARANCES : 

S'lti Vinod Kumar—for the workman. 

Shri A. K. Rainn with Shri A. S. Sukhija—for the 

Management 

AWARD 

The Central Government in the Ministry of Labour vide 
its Order No. L-22012/461/F/9 1T.R.(C-1I) dated 6-1-93 
ha) reterred, the following industrial dispute to this Tribunal 
for adjudication : 

‘‘Whether the action of the management of I-’ood Cor¬ 
poration of India. New Delhi, in terminating the 
services of Shri Bishan Pal Singh w.e.f 3-6-86 or 
thereafter was legal and justified? If not, to what 
relief the workman is entitled to?" 

2. After the filing of the statement of claim and the 
written slatement by the parties, case was fixed for rejoinder, 

The parties made statement that consent award in this case 
may be given to which both the parties have agreed. The 
following terms and conditions have been settled as per para 3 
of Ex. M-l. 


1994/ASADHA 4, 1916 [PARI- ll— Sec. 3(ii)l 


legal and justified? If not, to what relief the work¬ 
man is entitled to ?" 

2. The ELI Exclude? Employees Union, Noith /.one has 
taised the dispute leading to the order of the adjudication 
by the GOI, Ministry of 1 about*, discussed the issue for 
amicable settlement. 

3. That after detailed disco-s ous, it has been agreed to by 
belli parties to settle the dispute on the following terms and 
conditions:— 

(u> Sh, Bisliun Pal Singh will Be appointed Khalasi as a 
fresh candidate in the pay scale of Rs. 1265-35- 
14-10-45-1845 as laid down part IX Engg. cadre in 
the Stalf Regulations, 1971 subject to medical fitness 
and verification of character and antecedents wiih 
effect from the date he joins in pursuance rf th s 
settlement. 

(b) That neither the Union nor the Workman will claim 
liny kind of benefit for the past period, i.e., prior to 
his date of joining. 

(c.) Dial the cost of the case will be borne by irspcciivc 
pun ics. 

(d> lie will be governed by PCI Staff Regulnions, 1971 
amended from time to time. 


“fa) Shri Bishnn Pal Singh wiil be appointed Kbalasi 
as a fresh candidate in the pay scale of Rs. 1265-35- 
1440-45-1845 as laid down part IX Engg. cadre in 
the Staff Regulations, 1971 subject to medical fit¬ 
ness and vuificatior of character and antecedents 
with effect from dale he joins in pursuance of this 
settlement 

(bj That neither the Union pot the Wo’Lmun will claim 
any kind of benefit for the past period, i.e, prior to 
his date of joining. 

(c) That the cost of the case will be homo by respective 

parties. 

(d) He will be governed l*y PCI Staff Regulations, 1971 
amended from time to time." 

3, In view of the settlement between the parties Consent 
Award in this case leaving the parties to bear their own 
costs is passed. Paity shall remain hound by the statement/ 
settlement Ex. M-l which shall form part of this Award. 

26th April, 1994. 

GANPATt SIIARMA, Presiding Gfficci 
BETORE PRESIDING OFFICER, CGIT ANSAL BHAWAN, 
NEW DELHI 

I D. No. £ 993 Date of hearing 

Sh. Bialian Pal Singh, 

through the General Secretary, 

FCI Executive Employees Union (N2)_Workman 

Vs, 

The Zonal Manager (North), 

Food Corporation of India, 

Zonal Office, Ansal Bhawan, 

K.G. Marg, New Delhi.Management 

Sub :—Application for consent Award between the 
parties in the above noted matter. 

Respected Sir, 


The Hon’ble Tribunal may be pleased to dec'dc the 
reference in the form of Consent Award, 

Management 

rOOD CORPORATION OF INDIA 
NEW DELHI 


Sd/- 

(BisJian Pul Singh) 


WORKMAN 

THROUGH 

Its authorised 
representative 

Sd/- 

(Vinod Kumar) 

General Secy. 

Food Corporation of India 
Executive Employees T : n ; on 
Now Delhi. 


Stl/-UIligiblel 

MANAGEMENT 

THROUGH 
Its authorised 
re presen hit i\c 


(A. K, RAIMA! 


fNZ), 


Duted 25-4-1994. 


fevfr, 1 SET, 1994 

ffT.SfT. 1 433 .—sftvJtfff'fi frm wfsrfffTR, 1947 

(1947 ffrr 14) tm i 7 %«nj?TDT vd 

STSfUffiff % TfSRf f*i4l*t+i 3fjy; ffiRTTTf 

% TET, if afaftftpp fffTIT ij } 

BTSFIT XltflffW HftPFfuR PTGTTTT T TffTJ TT 
ffiCfV 7ft TOR ffTT 31-3-94 TTUff jjqj 

4T I ~ 


[q€ffTl75T-22012/3 27/89-Trr£qT< (tfMI)j 
tdtt rh, trip 


Most Respectfully showth; 


1. That the G.O.I., Ministry of Labour vide their order 
No, G"22012/461 /Fi9MR(C.II) dated 6-1-93 referred the 
dispute on the followings terms to the Hon'ble Tribunal for 
adjudication: 

“Whether the action of the Management of Food Cor 
go ration of India in terminating the services oj 
Sa. Bishan Pal Singh w.c.f. 3-6-R6 or thereafter was 


New Delhi, the 1st June, 1994 

S O. 1433,—In pursuance of Section 17 of the Ind ustrial 
Disputes Act, 1947 (14 of 1947;, the Central Government 
hereby publishes the aw ard of tile Industrial Tribunal, Hydera¬ 
bad as shown in the Amiexure in the industrial dispute >e- 
fween the employers in relation to the management of S.C.C. 
Etd. and their workmen, which was received by the Central 
Government on 31-5-1994. 

[No. L-220I2/327/89-IR(C.Il)| 
RAJA LAL, Desk Officer 
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ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri Y. Venkatachalam, M.A., B.L., Industrial Tribunal-I. 
Dated, 3rd day of May, 1994 
Industrial Dispute No. 19 of 1990 

BETWEEN 
The Workmen of S.C. Co. Ltd., 

Bellampalli, Adilabad Dist. (A.P.). . . .Respondent. 

AND 

The Management of M/s. S.C. Co. Ltd., 

Bellampalli*, Adilabad Dist. (A.P.) . .Respondent 

APPEARANCES : 

M/s. A. K. Jayaprakasli Rao. V. N. Goud, and Ch. 

Laksbminarayana, Advocates for the Petitioner. 
M/s. K. Srinivasa Mm thy, G. Sudha, Advocates for the 
Respondent 


from 1-7-1988 at M. Pit Mine. The 12 workmen S/Sri M. 
Shankar ana 11 others have requested the management to 
give one more chance but the management refused to consi¬ 
der their leanest. Whereas Sri Edla Narasimha Reddy was 
given three changes and at last retained at Morgans Pit where 
he confirmed effective from 1-7-1988. Due to refusal of the 
management to consider the request of 12 workmen they 
had to remain as Badli workers at Morgans Pit till their 
confirmation as per Memorandum of Settlement, effective 
from 26-3-1989 i.e. 7 months later than Sri Edla Narasimha 
Reddy, though all these 13 workers are appointed at the same 
time. On account of the above, their seniority and other 
benefits were badli affected for these 12 workers. Though if 
was due to mistake or by over sight of the management, 
injustice was done to the 12 workers. It is proper and genuine 
that all these 12 workmen should also be confirmed effective 
from 1-7-1988 on par with the confirmation of Sri Edla 
Narasimha Reddv. Because of the mistake of the manage¬ 
ment, these 12 workmen were badli affected in seniority wages 
other benefits etc. It is evident that the management had 
want only done this and confirmed Sri Edia Narasimha Reddy 
by allowing hint to stay a Morgans Pit Mine itself for giving 
three changes. It is requested that Hon'bie Tribunal to order 
the Management to effect the confirmation of these 12 work¬ 
men also from 1-7-198S instead of from 26-3-1989 on par 
with Sri Edia Narasimha Reddy. 


AWARD 


The Government of India, Ministry of Labour* by its Order 
No. 1.-22012(237)/89-IR(C.II), dated -3-1990 referred the 
following dispute under Section 10;iXd)(2A) of the Industrial 
Disputes Act. 1947 between the Management of M/s. Singn- 
reni Collieries Company Limited, Bellampalli and their work¬ 
men to this Tribunal for adjudication: 

“Whether the action of the Management of M/s. Singareni 
Collieries Co. Ltd., Bellampalli in not changing the 
designation of S/Sri M. Shanker and 11 others 
(Listed below) as Coal fillers is justified ? If not, 
to what relief the workmen concerned are entitled V’ 

List of the Workmen : 

1. S/Sri Muthe Shanker 

2. „ S. Kista Reddy 

3. „ Peddi Komaraiah 

4. „ P. Mallaiah 

5 „ Salapala Sammaiah 

6. „ Oruganti Kumaraswamy 

7. „ Lakkakula Kishan 

8. „ Gaja Lingaiah 

9. „ Nalla Sudhakar Reddy 

10. „ Chatla Narayana 

11. ,, Pittala Shankar 

12. ,, K. Venkata Rao.” 

This reference was registered as Industrial Dispute No 19 of 
1990 and notices were issued to both the parties. 


2. The brief facts of the claim statement filed by the Pet 
loner*workman read as follows; It is submitted that th 
workmen tn the reference who were working as Badli workei 
?; Mine of M/s. Singareni Collieries Compan 

i-uruted, Beliampally were appointed as Coal Fillers vide oftTe 
] n" I0 '' 9 f 7 and transferred to work at Boipal 
of * he Respondent. Sri Edla Narasimha Reddy, wh 

tht „v° rkme -.f 1 i? a v h J u' 0rker at Morgans Pit Minewher 
the above said 12 badli workers are working has been at 
pointed as Coal Filler vide office order dated 15-10-1987 an 

™ 1 £*'. red “ 7° rk at Mahaveerkh ani 3 Incline of the Re 
pondent. The terms and conditions of those two office ordei 

SMS? is the M^ne instead" 

case of , Sri Edla Narasimha Reddy. / 
p *f, ter . m , d >e office order, all the 12 plus 1 total 13 bad 
M° U l ' r f po ^ at . the mine where posted. Where: 
^dla Narasimha Reddy, refused to go to MVK-3 Inclin, 
vfe Mana s em fnt again transferred him to MVK-3 Inclir 
olty 9/11-4-1988. He again refused , 

at Sn ir® ne mana eement has detained hii 

7-749fi f 8 a TN-* Mme as per order dated 29-4-1988 ar 
1988. The management had confirmed him with effe 


3. The brief facts of the counter filed by the Respondent- 
Management read as follows :—When there are no vacancies 
in a mine where the Badiis are working and if there are 
vacancies in another mines, the badlies of a particular mine 
will be transferred to the mine where there are vacancies 
as permanent workers. Tinder those circumstances, whenever 
a badli worker is posted as a permanent workman, be will 
be the junior most in the seniority list of that particular 
category. All these workmen Sri Shankar and 11 others joined 
in the Respondent Company as badli workers, they are on 
the panel of badli workers and they worked at M. {’it of the 
Respondent at Bellampalli. It may be noticed in the year 
19S7 there were no permanent vacancies at M. Pit and there 
were vacancies available at Boilpalli Mine, As such the 12 
badli workers in this dispute have been posted to Boilpalli 
Mine as permanent workers and they were made permanent 
on 15-10-1987 and as such they, were transferred lo 
Boilpalli Mine is not correct. It is submitted that Sri Edla 
Narasimha Reddy was also working as Badli worker in M. Pit 
Mine but be was the senior to trie 12 badli workers in dis¬ 
pute. He was appointed as Coal Filler w.e.f. 1-11-1987 and 
transferred to MVK-3 Incline Mine. The same type of terms 
and conditions were stipulated to Sri Edla Narasimha Reddy 
as well as to the 12 workmen in dispute. When the first 
appointment order dated 15-10-1987 ■syas not received by 
Sri E. Narasimha Reddy, another office order was issued on 

29- 4-1988 giving him appointment as permanent worker w.e.f. 

30- 3-1988. Sri Edla Narasimha Reddy submitted a repre¬ 
sentation on 17-5-19S8 and 17-6-1988 stating that he is the 
senior most badli worker in the Mine. In 1987 he was 
empanelled as Badli worker at M. Pit and thus he was senior 
to the 12 workmen in dispute. Basing on his representation, 
the management found that there is a" clerical mistake in his 
case and he is the seniormost badli worker. The management 
looked into the matter and rectified and posted him in M. Pit 
Mine only as permanent workman. As such the workmen 
in dispute cannot compare their case with that of Sri E. 
Narasimha Reddy. It may be noticed that all the workmen 
in dispute were empanelled as Badli workers from 1-4-1986 
to 17-7-l®86. they are three years juniors to Sri E. Narasimha 
Reddy. It may be noticed that there were no 12 vacancies 
in M. Pit Mine to post them. That was the reason they 
were posted to Boipalli Mine. The allegations that Sri E. 
Narasimha Reddy was given three chances and at last he was 
retained at Morgans Pit and confirmed from 1-7-1988 is not 
correct. The 12 workmen in dispute cannot compare their 
case with that of Sri E. N. Recldy. A settlement on 3-3-1989 
was entered by the management and from that date only 
their seniority and other benefits will be granted and not 
from the date when they refused to go to Boipalli Mine as 
Coal Filler. In view of the above mentioned facts This 
Hon’bie Court may be pleased to dismiss the claim petition 
as devoid of merits. 

4. The point for adjudication is whether the action of the 
Respondent in not changing the designation of 12 workmen 
as Coal Fliers is justified or not? 
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5. M,W.l was examined on behalf of the Respondent Man¬ 
agement and marked Exs, M I to M7. No oral or documen¬ 
tary evidence have been adduced by the Petitioner-workman. 

6. M.W.l is C. Nopal a Ran. In brief he deposed that he 

knows the facts of this case, Badlies .will he engaged to 
overcome the absenteeism of regular coal fillers. Ex. Ml is 
the xerox copy of the Standing Orders. There is a procedure 
lor badlies those who have put in 180/240 musters and among 
them senior most badlies will be regularised as coal filler. 
Depending upon the vacancies the badlies will be regularise 
\Vill be posted either in the same mine or in some other mine. 
Sri M. Shanker and 11 others/petitioners in this case arc 
regularised as Coal f illers and posted to work at Boipalli 
Mine from Margon's Pit with tne clause he should leport for 
duty to the Colliciy Manager, Boipalli on relief, this office 
order will be automatically cancelled if he do not report at 
Boipalli by 1-11-1.987. E\. M2 is the true copy of the office 

order dated 15-10-1987. When badlies made permanent and 
posted at a particular mine it is not called as transfer. These 
workmen have not reported at Boipalli Mine when these 12 
badlies have not reported at Boiralli Mine, their status were 
not changed and they were retained at Morgans Pit, There 
were no permanent vacancies at M. Pit at that time. Because 
of (hat only they were posted at Boipalli. Afterwards there 
is a settlement dated 3-3-1989 under Section 12(3) for regu- 
larisation of badlies mentioned at Page No. 4 Item No. 4. 
The seniority of the 12 petitioners in this case will not be 
calculated from 1987 onwards as they have not reported at 
Boipalli Mine. Sri Edlu Narasimlia Reddy is the SenioimosL 
worker and he has represented in retain him at M. Pit and 
his representation are Exs. M5 and Mb. There is no ambi- 
giiilty in interpretation of hcuri-mcnt or implementation of 
settlement. All 12 workers involved in this I.D. were made 
permanent. The Union is not entitled to any relief,. 

7. In this case it is seen ihnl S/Sri Mutha Shanker and 
11 others were working as Badli workers at Morgans Pit 
of the Respondent Company were appointed as Coal Fillers 
by an office order dated 15-10-1987 and transferred to work 
at Boipalli Mine of the Respondent-Company. Similarly 
Sri Edlu Narasimha Reddy who was working as Badli worker 
at Morgans Pit Mine has been appointed as Coal Filler by 
an office order dated 1J-KM9K7 and transferred to work at 
Mahaveerkhani 3 Incline of the Rcspondenl-C'ompauy. The 
contention of the petitioner workmen is that Lhcse two office 
orders dated 15-10-1987 are one and the same terms and 
conditions imposed i.e. “You should report for duty to the 
Colliery Manager, Boipalli, on relief, This office order will 
be automatically cancelled, if you do not report at Boipalli 
by 1-11-1987. But there is a difference of Mine one is Boi- 
pulli Mine for, J2 workmen in dispute and the other Mine 
is Mtihaveerkhuni 3 Incline for the one workman Sri Edla 
Narasimha Reddy. The contention of the workman that 
Sri Edla Narasimha Reddy refused to go to M.V.K, No, 3 
Incline thrice and the Management has detained him at 
Morgans Pit, Mine as per order dated 29-4-1988 and 7-7-1988 
and finally Sri R. Narasimha Reddy was confirmed with effect 
from 1-7-1988 at Morgans Pit Mine. It is also seen that 
the 12 workmen in dispute have requested the Management 
to give one more chance but the Management refused to 
consider their request, f find that it is a clear ease of dis¬ 
crimination shown to Ihe 12 workmen iu dispute. It is clear 
case of want on mistake of the Respondent Management, in¬ 
justice was done to the 12 workmen in question. I find that 
it is proper and genuine that a'l these 12 workmen should 
also lie confirmed v till fUcct fiom 1-7-1988 on par with 
the confii million of Sri Edla Narasimha Reddy, 


8, In the result, the action of the Management of M/s. 
Singureni Collieries Company Limited. Bcllampalli in not 
changing the designation of S/Sri M. Shankar and 11 others 
as Coal Fillers is not justified. r l lie Respondent-Management 
is directed to effect the confirmation of these 12 workmen in 
dispute also front 1-7-1988 instead of from 26-3-1989 on par 
with Sri Edlu Narasimha Reddy, 

Award passed accordingly. 

Typed to my flirtation, given under my band and the seal 
of this Tribunal, this the 3rd day of May, 1994. 

Y. VENKATAC HALAM, Industrial Tribunal 1 
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Appendix of Evidence 


Witnesses Examined 
for the Petitioner/ 
Workmen : 

NIL 


Witnesses Examined 
for the Respondent/ 
Management: 

M.W.l C. Gopal Rao 


Documents murked for the Petitioner/Workmen: 
NIL 

Documents marked for the Management: 


Ex. Ml—Xerox copy of the Standing Order, 

Ex. M2/15-10-87—True Copy of the Office Order. 

Ex. M3—Settlement copy entered on 3-3-89. 

F.x, M4/15-10 87 —Appointment order of Sri Edla Nara¬ 
simha Reddy. 

Ex. M5/17-5-88 - - Representation made by tltt Edla Nara¬ 
simha Reddy. 

Lx. M6/I7-6-88—Representation made by tlie Edla 
Narasimha Reddy. 

Ex. M7/26-3-S9—Order making payment to the workmen 
involved in this I.D. 
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New Delhi, the 1st June, 1994 

S.O. 1434.--In pmsuance of Section 17 of the Euluxtnal 
Disputes Act, 1947 (14 of 1947), the Centra! Government 
hereby publishes the award of the industrial Tribunal Hyde¬ 
rabad as shown in the Annexure in the industrial dispute 
between the employers in relation to the- impingement of 
S.C.C.. Ltd. and their workmen, which was received by the 
Central Government on the 31-5-1994. 


[No- E-22012/55/92TR(C-ll)| 
RAfA LAL. Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sii Y. VcnkMadia lam, M.A., BE. Industrial Tributihl-I. 
Daff'd ; 9th day of May, 1994 
INDUSTRIAL DISPUTE NO. 33 OF 1992 
BETWEEN 

D. Raji Reddy rep. by 

(he President, A.P.C.M. Sungli (INTUC) 

Indira Bhuvan, F.O. Belkunpalli Gist. 

AdiUihml tA.P.) ., r’etitioner 

AND 

Tiie General Manager, Mis. S.C, Co. Ltd., 

P O. Mandamani, Dist. Adilabad (AP,)—Respondent 
APPEARANCES : 

Mjs. G. Vidyhsagar & V. Visliv.analham, N, Vjnrxh 
Raj, G, Ravi Mohan, Advocate for the Petitioner. 



[wnr II—^ 3 (ii)] 


«TP;=r ti theft: 


M|s. K. Srinivasa Murthy & G. Sudha, P.V.K.K, 
Babit, Advocates for the Respondent.- 

AWARD 

The Government of India, Ministry of Labour by its 
Order No. L-22012j55 i 92-lR<C.ll), dated 18-6-1992 referred 
the following dispute under Section 10(l)(d)(2A' of the In¬ 
dustrial Disputes Act. 1943 between the Management of M|s. 
Singaremi Collieries Company Limited, Bellampalli and 
their workmen to this Tribunal for adjudication : 

“Whether the section of the management of M|s. S.C.C. 
Ltd., Mandamarri in not tefeiring Sri D. Raji Reddy, 
Coal Filler, SMGI Incline to Area Age Determina¬ 
tion Committee in violation of Age Retirement 
Rules of the Company is legal and justified- If not, 
to what relief the workman entitled to?” 

This reference Was registered as Industrial Dispute No. 33 
of 1992 and notices were issued to both the parties. 

2. The claim statement was filed by the Petitioner on 
9-11-1993 and the counter was filed by the Respondent on 
5-1-1994. For enquiry it was posted tc 4-2-1994, and then 
went on adjourning the matter till 12-4-1994. When the 
mutter is called on 12-4-1994 the Advocate lor the Petitioner 
and the petitioner are net present. There is no represen¬ 
tation on their side. The Advocate on record for Respondent 
is not present. Their Junior Advocate did not argue the 
matter. Hence the arguments of both side are closed for 
Award. 

3. From the above it is seen that the petitioner is not 
coming forward to pursue the case and inspite of giving 
several adjournments and fullest opportunity the Petitioner 
did not show keen interest in prosecuting the matter. Hence 
I find that there is no meaning in adjourning the case any 
further and I find it is just and reasonable to terminate the 
reference. Hence the reference is terminated. 

Award passed. 

Typed to my dictation, given under my hand and the 
seal of this Tribunal this the 9th day of May, 1994. 

V. VENKATACHALAM, Industrial Tribunal. 


Appendix of Evidence 
NIL 
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New Delhi, the 1st June, 1994 

S.O. 1435.—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award oi the Industrial Tribunal Hyde¬ 
rabad as shown in !he Annexure in the industrial^ dispute 
between the employers in relation to the management of S.C.C. 
Ltd. and their workmen, which was received by the Central 
Government on the 31-5-1994. 

[No. L-220121138182 IR(C II)] 
RAJA LAL, Desk Officer 
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ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri Y. Venkatachalam. M.A., B.L., Industrial Tribun’al-I, 
Dated : 2nd day of May, 1994 

INDUSTRIAL DISPUTE NO. 62 OF 1992 
BETWEEN 

Thef Vice President, 

S.C.E. Council (1NTUC) 

P.O. Godavarikhani, 

Karimnagar. ... Petitioner 

AND 

The General Manager, RGI 

Mis. S.C. Co. Ltd., 

P.O. Godavarikhani, 

Dist Karimnagar (A.P.) .. Respondent. 

APPEARANCES : 

None—for the Petitioner. 

M's. K. Srinivasa Murthy, G. Sudha and P.V.K K. Babu, 
Advocates for the Respondent. 

AWARD 

The> Government of India, Ministry of Labour, by its 
Order No. L-22012/138/82-IR(C.II) dt. 4-9-1992 referred the 
following dispute under Section 10(l)(d)(2A) cf the Indust¬ 
rial Disputes Act, 1947 between the management of Mis. 
Singareni Collieries Company Limited, RG-I, Godavarikhani 
and their work rues to this Tribunal for adjudication: 

“Whether the action of the management of M|s. S.C. 
Co. Ltd. RG-I, Godavarikhani, in not confirming 
Sri D. Mallesh, temporary General Mazdoor who 
has been working in place of Sri T. Sattiah, ex¬ 
peon after bis death since 1988 ’ns peon is legal 
apd justified? If not, to what relief the workman 
is entitled to?” 

Tin's reference is registered as Industrial Dispute No. 62 of 
1992 and notice were issued to both the parties. 

2. Notice were sent by this Tribunal to both the parties 
and both of them received the notice as per docket sheet. 
The petitioner was directed to appear before this Tribunal 
on 17th October, 1992. On 17-10-1992 petitioner did not 
turn and called absent despite service of notice. Respondent 
called absent but Sri K. S. Murthy' and G. Sudha etc. Ad¬ 
vocates filed vakarat on behalf of the Resoondent. Adjourn¬ 
ments were given from time to time till 2-4-1994. On 
2-4-1994 the petitioner did not file claim statement. The*, 
petitioner is called absent. There is no representation on 
their side*. Heard the Advocate for (he Respondent. Since 
no claim statement was filed by the Petitioner and that the 
petitioner did not appear before this Tribunal to prosecute 
their case. Having seen that the Petitioner is not coming 
forward and having se'.n no interest in the case, there is 
no use of adjourning the case further. This Tribunnl is 
left with no other alternative except to terminate the refer¬ 
ence. 

Award passed. 

Typed to mv dictation, given under my hand and the 
seal of this Tribunal, this the 2nd day of May, 1994. 

Y. VENKATACHALAM, Industrial Tribunal-1 
Appendix of Evidence. 

NIL 
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New Delhi, the 1st June, 1994 

SO. 1436.—In pu'.suance of Section 17 of the Industrial 
Disputes Act, 1947 14 of 1947). the Central Government 

hereby publishes the sward of the Industrial Tribunal, Hydera¬ 
bad as shown in the Annexure in the industrial dispute be¬ 
tween t!ie employers n relation to the management of S.C.C. 
Ltd. and their workmen, which was received by the Central 
Government on the 3|!-5-1994. 

[Net. L-22012 /261 /9 l-TR(C.II)] 
RAJA TAL. Desk Officer 


go to the C.S.O. to obtin permission and that' he went to 
the C.S.O.'s room and there while talking the workman 
accepts that he insisted that he be allowed duty without uni¬ 
form since he was not issued uniforms for the year. 1985. 
Rut the C.S.O. utilised the opportunity and issue charge sheet 
alleging that the workman abused him and tried to assault 
him and that in the enquiry a Senior Inspector and a Jamedar 
who are subordinates to the CSO were examined as his wit¬ 
nesses and who deposed on the instruction of the C.S.O. and 
that the enquiry officer being the Company official gave proved 
report. The enquiry proceedings were closed on 2-3-1987 and 
no action was further initiated and that the workman was 
in the impression that no action was taken against him and 
his file was closed. But to the shock and surprise of the 
workman the otder of dismissal was issued only in 1989 i.e. 
after two and half years which shows that the action is not 
taken for the misconduct but it may be either for the statistical 
purpose or to satisfy the C.S.O. The workman was dismissed 
from setvice by order dated 8-9-1989 without issuing the 
second show cause notice. Hence this dispute. The punish¬ 
ment of dismissal is shockingly disproportionate to the charges 


ANNEXURE 

BEFORE TH i INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PPRESENT: 

Sri Y. Venkatacl alaro, M.A., B.L., IndustrialTribunal-I. 
Dated, 9th day of May, 1994 
Industr ial Dispute No 75 of 1991 

BETWEEN 

The General Secretary, Coal Mines 
Employees Union. Room No. 8, R.T.C. 

Complex, Kotliaiaidem Khamfnam 

District (A, P.) 5(7101. ...Petitioner. 

AND 

Ihe Chairman aid Managing Director, 

M/s. Singareni Collieries Company 

Limited, Kothag idem. Khammam 

District (A T.) 507101. ...Respondent. 

APPEARANCES : 

Sri B. Appa Ra<, General Secretary for the Petitioner. 

M/s. K. Sriuivas 1 Murthy, G. Sudha and Smt. M. Meera, 
Advocates lor the Respondent, 

AWARD 

T he Government cf India. Ministry of Labour, by its Order 
No. L-22012/261/91 IRJC.II) dated Nil referred the following 
dispute under Section 10(’)(d)(2A) of the Industrial Disputes 
Act, 1947 between the Management of M/s. Singareni Col¬ 
lieries Company Limited, Kothagudem and their workmen to 
♦his Tribunal for sdj idication : 

“Whether the gravity of punishment of dismissal of Sri 
G. Seshagi 1 Rao, Watchman, from service with 
effect from 9-9-1989 awarded by the Management 
of M/s. Singareni Collieries Co. Ltd., Kothagudem 
is_ dispropo-tionate to the charges levelled against 
him ? It s >. to what relief the workman is entitled 
to ?” 

This reference was registered as Industrial Dispute No. 75 
of 1991 and notices were issued to both the parties. 

2. The brief facts of the claim statement filed by the Peti¬ 
tioner read as follows: The petitioner did splended job of 
catching a lorry wh le it was transporting a stolen drill bits 
in 1980 and he also caught another lorry while transporting 
a stolen idol of L 01 J Anianeya from the Central Workshop 
of the Company, i n those two incidents an Engineer who 
happened to be the best friend of the Chief Security Officer 
was involved. The said C.S.O. developed grudge against the 
petitioner and made use of the incident of 18-2-1986. On 
18-2-1986 he was njt allowed for duty and was directed to 


levelled against the workman even the same were held proved. 
The Company considered the case of the dismissal workers 
namelv Sri K. Saraiah, P. Naodiah, B. Narayana. B. Laxraa 
Reddy but failed to consider the esae of the concerned work¬ 
man. It. is prayed that this Hon’ble Court may be pleased 
to set aside the dismissal order dated 8-9-1989 of Sri C. 
Seshagiri Rao, Watchman and direct the Respondent to re¬ 
instated him with continuity of service with full back wages. 


3. The brief facts of the counter filed by the Respondent 
read as follows :— 

The allegation that an Engineer who was involved in the 
theft case is the best friend of Chief Security Officer and 
as such, the Chief Security Officer developed grudge against 
him and thus made use of the incident ot 18-2-1986 is totally 
false. So the question of making an allegation that those 
incidents of 1980 have connection to the incident of 18-2-1986 
is false, and made out only for the purpose of this case. The 
allegation that Uniforms were not issued for the year 1985 
and the uniform which he was wearing was torn off and ns 
such he were civil dress, on that day is not correct. For 
the purpose of identification of watch and ward (Security) 
staff they were given uniforms. The workman in dispute 
came for duty without wearing the Uniform and the Chief 
Security Officer asked him to go back if he was not coming 
in uniform. On J 8-2 1986 Sri Seshagiri Rao came for duty 
in civil dress without uniform. As such, he was not allowed 
to attend duty and the concerned Security Staff directed him 
to go and see the Chief Secretary Officer and obtain his per¬ 
mission. Sri Seshagiri Rao met the Chief Security Officer 
and insisted him that he would come only in civil dress 
and he should be allowed for diitv as such. The allegation 
that the Chief Security Officer utilised the opportunity and 
issued charge sheet alleging that the workman abused him 
and tried to assault him is not correct. That Seshagiri Rao 
did not report for duty the_ schedule time of 3.00 D.m. on 

18 - 2-1986, that he came in civil dress at 3.30 p.m. and started 
arguing that he would not wear the uniform while coming 
to duty as the Company had not provided the same. Instead 
of complying with the instructions Sri Seshagiri Rao started 
shouting at the top of his voice and acted in a riotuous and 
disorderly manner and lifted his hand over the C.S.O. to beat 
him and threatened him in abusive language. Because of the 
behaviour of Sri Seshagiri Rao a charge sheet was issued on 

19- 2-1986. As the management was not satisfied with the 
explanation. Enquiry Officer was appointed to conduct the 
enquiry. The Enquiry Officer submitted the report basing 
upon the material available. It is true that the enquiry 
proceedings were closed on 2-3-1987. The findings were for¬ 
warded to the concerned department. But unfortunately the 
files were misplaced which resulted management could hot 
take action immediately. As soon as the file were traced, 
the order of dismissal was passed on 8-9-1989. It is submit¬ 
ted that 1 in the Standing Orders there was no provision of 
issuing second show' cause notice. So the second show cause 
notice as not given. In view of the above mentioned facts, 
if is submitted that there are no merits in the petitioner’s 
case. As such the- perilioner is not entitled for relief prayed 
for setting aside the dismissal order dated 8-9-1989 nor to 
reinstate him with continuity of service and back wages and 
this Hon'ble Tribunal may be pleased to dismiss the claim 
petition. 
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4, The point for adjudication is whether the gravity of 
punishment of dismissal of Sri G. Seshagiri Rao from service 
v. e.f, 9-9-1989 is disproportionate to fhe charges levelled 
against him or not ? 


Appendix of Evidence 


Witnesses Examined 
for the Petitioner : 
NIL 


Witnesses Examined 
for the Respondent: 
NIL 


5. No evidence were let in by both the parties Exs. W1 
to W10 is marked on behalf of the Petitioner and Exs, MI 
to M2I is marked on behalf of the Respondent Management. 

6. The facts of the case that Sri G. Seshagiri Rao, Watch¬ 
man was appointed on 1-7-1977, that he was charge sheeted 
with an allegation of misbehaviour i.e. during arguments and 
conversation before the Chief Security Officer on 18-2-1986 
he said “I will see you will be sent out of this place to 
Bombay" and questioned the authority “who are you to stop 
me from doing whatever I want". That it was in the year 
1986 there was an altecation between the workman and his 
superior the Chief Security Officer in connection with about 
the wearing of the uniform and destroy of belt. Whenever 
there was non-supply of Uniforms in scheduled time there 
was tho piactice to attend the work in civil dress. The Superior 
Officers only waited for no occasion to take revenge against 
him, due to the grudge nourished against him for the fault 
of his honesty. The Official took an opportunity when the 
workman started above entered into a heated arguments with 
his boss about the wearing of the Uniforms, It is suite 
obvious the orders of his dismissal is quite disproportionate 
to the allegations made against him to have been committed. 
It is seen though the enquiry proceedings ended earlier in 
1986 the dismissal orders were issued in the year 1989 nearly 
after 2-1/2 years, there was no adverse remarks whatsoever 
against the delinquent workman. Before issuing the Anal 
orders of dismissal the management did not communicate 
the provisional conclusions along with a copy of the enquiry 
report to facilitate the workman to submit his defence. Thus 
l find that ho was deprived of his opportunity envisaged by 
the rules of proceedings which is against the principles of 
natural justice. In this context the Petitioner cited a few 
observaions of their Lordships in 1983 Supreme Courts Case 
(L&S 26 11982) 3 S.C.C. 346 of Civil Appeal No. 1531 of 
1980 decided on October 21, 1982 which are relevant pro¬ 
vided hereunder the perusal of this Hon’ble Court. In para 
six it is obseivcd “The punishment must be for misconduct. 
To some extent misconduct is a civil crime which is visited 
with civil and pecuniary consequences. In this case it hns 
resulted in dismissal from service. In order to avail the 
charge of vindictiveness, justice, equity and fair play demand 
that punishment must always bo commensurate with the gra¬ 
vity of the offence charged”. In para 7 it is observed that 
“these works indicate that even though nrsconduct is proved 
and a penalty has to be imposed, the extreme penalty of 
dismissal or discharge was not justified in the facts and cir¬ 
cumstances of the case meaning thereby that the punishment 1 
was either disproportionately heavy or excessive. As stated 
earlier it is a well recognised principle of jurisprudence 
which permits penalty to be Imposed for misconduct that 
the penalty must be commensurate with the gravity of the 
offence charged”. So it is clear from the charge sheet issued 
by the Respondent 1 dated 19-2-1986 that words uttered bv 
the workman to his superior are "I will see, you will be 
sent out of this place to Bombay" and “who are you to 
6top me from doing whatever T want”. In view of the nature 
of wording used by the workman which are not so grave, 
does not warrant the extreme punishment of dismissal, as 
opined by the Supreme Court in the above case, So in view 
of the Supreme Court’s Judgement cited above, the maximum 
and extreme penalty of dismissal of the workman for alleged 
office of misconduct, it is certuinly a disproportionate punish¬ 
ment and not maintainable, and the petitioner-workman is 
deserved for his reinstatement in his interest of natural jus¬ 
tice. 

7. In the result, the gravity of punishment of dismissal 
of Sri G. Seshagiri Rao, Watchman, from service with effect 
from 9-9-1989 awarded by the Management of M/s. Sjngarcni 
Collieries Company Limited. Kothagudem Is disproportionate 
to the charges levelled against him. The Respondent-Man¬ 
agement is directed to reinstate the concerned workman into 
service with continuity of service and with full hack wages 
including all attendant benefits. 

Award passed accordingly. 

Typed to my dictation, given under my hand and the seal 
of this Tribunal, this the 9th day of May, 1994, 

V VTNKATACHALAM, Industrial Tribunal-! 1 
1397 GI/94—37 


Documents marked for the Petitioner (By Consent): 

Ex. Wl/S-9-89—Order of dismissal issued to the work¬ 
man. 

Ex. W2/31-10-89—Appeal preferred for the workman, 
against the workman dismissal order. 

Ex. W3/24-1-91—Letter issued to the B. Appa Rao by 
the Director Personal, S.C.C. 

Ex. W4—Letter .ssued by B. Appa Rao to Chairman 
and Managing Director, S. C. Company Limited, 
Kothagudem for reinstatement of G. Seshagiri Rao, 
Ex Security Guard, 

Ex. W5—Minutes of Conciliation Proceedings of A.L.C. 
(C) Vijayawada on 31-3-91. 

Ex. W6/31-5-91—Conciliation failure report. 

Ex. W7/5 8-9I—-Request for interview with Card MD 
by the General Secretary. 

Ex. W8/16-8-91- -Representation by G, Seshagiri Rao to 
the Chairman, and Managing Director, S. C. Com¬ 
pany, Kothagudem. 

Ex. W9/20-5-89—Minutes of conciliation held on 7-1-90. 

Ex. W10— Minutes of Conciliation Proceedings held on 
26th, 27th March, 1991, 

Documents marked for the Management (By consent): 

Ex. Ml / 19-2-86- Charge sheet issued to the workman 
G, Seshagiri Rao. 

Ex. M2/31-3-86—Explanation given by G. Seshagiri Rao. 

Ex. M3/25-4-86—Enquiry Notice. 

Ex. M4/15-5-86—Enquiry Notice. 

Ex. M5/4-6-86—Enquiry Notice. 

Ex. M6/26-6 86—Enquiry Notice. 

Ex. M7/30-6-86—Enquiry Notice. 

Ex. VIS /10-7-86—Enquiry Notice. 

Ex, M9/7-8-86—Enquiry Notice. 

Ex. Ml0/20-2-86—Enquiry Notice. 

Ex. Ml 1/3-9-86—Enquiry Notice. 

Ex. M12/26-12-86—Enquiry Notice. 

Ex. M13/30-12-86- Notice of enquiry. 

Ex. M14/5-I-87—Notice of enquiry. 

Ex. Ml 7/19-1 -87—Notice of enquiry. 

Ex. Ml6/20-2-87—Notice of enquiry. 

Ex. Ml7/ 2-87—Notice of enquiry. 

Ex. Ml8—Enquiry Proceedings. 

Ex. Ml 9—'Typed copy of enquiry proceedings. 

Ex. M20 -Enquiry Report. 

Ex. M21/8-9-S9—Dismissal Order. 
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New Delhi, the lit June, 1934 

S.O. 1437.—In pursuance of Section 17 of the industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hertby publishes the award of the Industrial Tribunal, 
Hyderabad as shown in the Annexure, in the industrial dis¬ 
pute between the employers in relation to the management ot 
M/s. Telecom Warangal (A.P.) and their workmen, which 
was received by the Central Government on 30th May, 1994. 

[No. L-40012/19/91-1R (DU)(Pt.)l 
K. V. B. UNNY, Desk Officer 
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service as Casual Labourers in the Telecom Department en¬ 
titled them to temporary status pending then absorption in the 
regular establishment of the Department, according to Uteri' 
turn in the seniority list of Casual Mazdoors of a recruitment 
unit and for preparing the seniority list the Director General 
issues separate orders. The petitioner therefore prays that this 
Hon’ble Tribunal may be pleased to hold and declare that 
his retrenenment is illegal and to direct the respondents to 
reinstate him in service with full back wages, continuity of 
service, protection or his seniority and all otner benefits wnich 
arc consequential and/or incidental to such reinstatement and 
to pass the Award accordingly. The Petitioner relies on fol¬ 
lowing documents in support of his case. 


ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 


PRESENT: 

Sri Y. Venkatachalam, M.A., B.L., Industrial Tribunal-I. 

Dated, 2nd day of May, 1994 

Industrial Dispute No. 55 of 1991 
BETWEEN 

J. Sudhakar Reddy, S/o K. Butchi Rcddi, 

about 23 years Casual Mazdoor. ...Petitioner 

AND 

The Sub-Divisional Officer, Phones, 

Warangfll-506007. . . .Respondent. 

APPEARANCES : 

M/s .C, Suryanarayana and P. Bhaskar. Advocates—for 
the Petitioner. 

M/s. M. Pandurangarao & B. G. Ravinder Reddy, 
Advocates—for the Respondent. 

AWARD 

The Government of India, Ministry of Labour, by its Order 
No. L-40012/19/91TR(DU), dated 4th October. 1991 referred 
the following dispute under Section 10(l)(dK2A) of the Indus¬ 
trial Disputes Act, 1947 between the Management of M/s. 
Telecom, Warangal (A.P.) and their workmen to this Tribunal 
for adjudication: 

“Whether the action of the management of M/s. Tele¬ 
com.. Warangal (AP) represented by their Rub- Divi¬ 
sional Officer, in terminating the service of Sri J. 
Sudhakar Reddy without complying with the provi¬ 
sions of the Section 25-F of the Industrial Disputes 
Act, 1947 is justified? If not, to what relief the 
workman concerned is entitled 7" 

This reference was registered as Industrial Dispute No. 55 
of 1991 and notices were issued to both the parties. 

2. The brief facts of the claim statement filed by the peti¬ 
tioner read as follows : The Petitioner claim for reinstate¬ 
ment in service is based on the fact that the SDI Telecom 
Warangal recruited and tmployed the petitioner as casual 
mazdoor initially. The petitioner was employed for 243 days 
during the period from September. 1986 to June, 1987 but 
retrenched thereafter on the ground that he was recruited 
after 30th March. 1985 contrary to the orders of the Director 
General, P&T, New Delhi prohibiting any fresh recrhltmcnt 
and employment of casual mazdoors. The petitioner was not 
trvn notice nor paid wages as per the mandatory provisions 
of Section 25-F of the I.D. Act. Not withstanding the afore¬ 
said direction of the Supreme Court the petitioner was re¬ 
trenched from service on the fallacious ground that he was 
recruited after 30th March, 1985 the date on which the Direc¬ 
tor General imposed ban on fresh "recruifment/emplovment 
of casual mazdoors. The petitioner submits thaf after absorb¬ 
ing several mazdoors, the Telecom Deparflnent issued order 
dated 7th November. 1989 to grant temporary status to those 
who could riot be ahsorhtd in the regular establishment for 
want of vacancies. It is thus clear that continuous one year 


3. The brief facts of the counter filed by the Respondent 
read as follows : The reference itself is illegal for the ieasons 
that the services of the petitioner were never terminated as 
he was only working on cuBual basis and the casual mazdoors 
were offered work and when the same is available. It is sub¬ 
mitted that the Department engages casual mazdoors and 
when temporary works are taken up for laying ground cables 
and construction of overhead alignments are taken up. As 
soon as the work is over, the employment of the casual maZ- 
door comes to an end. Likewise if another work is taken up, 
and the casual mazdoor comes forward for employment, he 
will again be engaged till the work lasts. It is submitted in the 
case or casual mazdoors work is not continuous and their 
engagement depends upon the availability of work. The peti¬ 
tioner was engaged as a casual mazdoor in the Sub-Division 
for 136 days. The petitioner was informed clearly at the time 
of his initial appointments as casual mazdoor that he Was 
engaged for works of casual nature, and as and when such 
casual works are completed, he will be disengaged from the 
muster rools. The petitioner has also signed a declaration to 
this ePect. Disengagement will not amount to termination and 
such disengagement is automatic in the case of casual maz- 
doors. The contention of the petitioner that he is entitled for 
regularisation is not relevant for purpose of this case and the 
same is beyond the scope of reference made by the Govern¬ 
ment. It is therefore, prayed that this Hon'ble Tribunal may 
be pleased to pass an Award holding that the petitioner is 
not entitled to any relief. 

4. The point for adjudication is whether the action of 
the Respondent management in terminating the service of 
Sri J. Sudhakar Reddy Is justified or not ? 


5 W.W1 is examined on behalf of the Petitioner and 
marked Exs, W1 to W6. M.WJ is examined on behalf of the 
Respondent and marked Ex. Ml on its side. 


6 . W.Wl Is J. Sudhakar Reddy. In brief he deposed that 
he is recruited in the Telecom Department as casual mazdoor 
on llth September, 1986. He worked up to 25th June, 1987 
and ietrenched from service on that day. He worked for 
243 days. Ho worked in Sub-Division Telecom and Phones 
both at Warangal and under the same Divisional Engineer, 
Warangal. He did not absent from work but they stopped 
him to work on the ground that there was no work. No rea- 
sons were given to him for terminating his services, except 
yj, 8 * he was to:Id that those who were recruited after March, 
1985 should be restored. He was not given any notice. He 
was not given one month wage in lieu of notice.' He was not 
paid any compensation. Even after his retrenchment, the works 
are going on but they have entrusted to the contractor. At 
the cost of mazdoors working in the department the works 
were wven to the contractor who are engaging new workers. 
Several new workers are employed now in the department 
bhf he does not know whether they are his inniors or seniors 
His name was not shown in any seniority list while he was in 
service. Atlcast no such seniority list was circulated. 


/ - M ” y v ■ Narasunhachari. He deposed that he is 
working as Section Supervisor under he Respondent for the 
last one year. The casual mazdoors are engaged for tempo¬ 
rary works of digging trenches, cables lay ini- etc. and this 
work is not continuous in nature. They engaged casual maz¬ 
doors only when the work is available and (hey will not con¬ 
tinue them when the work is not available. The petitioner 
worked under the Respondent only for 141 days. Ex. Ml 
is the certified cony of the working davs particulars and the 
works in which the petitioner has worked. The casual maz¬ 
doors are informed before the engagement that they would 
be engaged only when the work is available. In this parti¬ 
cular case petitioner might have been informed the 'same 
lhe petitioner was disengaged after 25th June, 1987 due to 
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non-availability of work. No junior wa* continued after dis¬ 
engagement of the petitioner. No contractor rs being engaged 
now for the works done by the Petitioner. 

8 . The case of the petitioner workman that the Telecom 
Department recruited and employed the petitioner as Casual 
Mazdoor for 243 days during the period from September 1986 
to June 1987 but retrenched thereafter on the ground that he 
was recruited after 30th March, 198J contrary to the order of 
the Director-General, PAT New Delhi prohibiting any fresh 
recruitment, and employment of casual mazdoors, that the 
petitioner was not given notice nor paid wages as per the 
mandatory provisions of Section 25-F of the I.D. Act even 
though he has rendered 243 days service in the year proceed¬ 
ing June 1987 the date on which the petitioner was retrench¬ 
ed from service. 

9. The contention of the Respondent that the Department 
engages casual mazdoors as and when temporary works are 
taken up for laying ground cables and construction of over¬ 
head alignments are taken up, As the work is over, the em¬ 
ployment of the casual mazdoor comes to an end. Likewise 
if another work is taken up and the casual mazdoor comes 
forward for employment, he will again be engaged till the 
work lasts, the casual mazdoor work is not continuous and 
their engagement depends upon the availability of work, 

10. It is seen that the Respondent Department engages 
casual mazdoors as and when temporary works are taken up 
for laying ground cables and construction of overhead 
alignments are taken up. As soon as the work is over, the 
employment of the casual mazdoor comes to an end. It is 
seen that the casual mazdoor work is not continuous and 
their engagement depends upon the availability of work. 
Whenever casual mazdoor are taken up for work, they arc 
informed clearly at the time of their initial appointment that 
they are engaged for works of casual uature and as and when 
such casual works are completed, they will be disengaged 
from the muster rolls. So the case of the petitioner, he was 
engaged purely on temporary basis whenever the work is 
completed, the requirement of casual labour will not be there. 
It is clear that the services of casual mazdoor comes to an 
end as and when the work is completed. Here the work was 
completed and the requirement of the petitioner is not neces¬ 
sary and the disengagement is automatic in the case of casual 
mazdoors and such disengagement is not termination as con¬ 
tended by the petitioner-workman. Hence I find that there is 
no termination of service of the petitioner in this case and 
the question of regularisation of the petitioner does not arise. 
It is pertinent to note that the work undertaken is purely fit 
casual nature. Hence I find that the petitioner is not entitled 
to any relief. 

11. In the result, the action of the Management of M/s. 
Telecom, Warangal (AP) represented by their Sub-Divisional 
Officer, in terminating the service of Sri J, Sudhaknr Reddy 
without complying with the provisions of the Section 25-F 
of the Industrial Disputes Act, 1947 is justified. The workman 
concerned is not entitled to any relief. 


Ex. W5—-Minutes of conciliation. 

Ex. W6—Failure report of ALC(C), Hyderabad iubmit- 
ted to the Government of India. 

Documents marked for the Management: 

Ex. Ml—Certified copv of the derails of the working 
days particulars of the Petitioner/Workman. 
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New Delhi, the 1st June, 1994 

S.O. 1438.—-In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Central Government In¬ 
dustrial Tribunal, No. 1, Dlmnbad as shown in the ADnexure, 
in the industrial dispute between the employers in relation to 
the management Post & Telegraph, Jamshedpur and their 
workmen, which was received by the Central Government on 
31-5-94. 

[No. L-40012/131 /89-DJI(B)(Pt.)] 
K. V. B. UNNY, Desk Officer 

ANNEXURE 

BEFORE THE CENTRAL GOVERNMENT INDUSTRIAL 
TRIBUNAL NO. I, DHANBAD 

In the matter of a reference under section 10(1 )(d) of 
the Industrial Disputes Act, 1947. 

Reference No. 155 of 1990 

PARTIES : 

Employers in relation to Post & Telegraph, Jamshedpur. 


Award passed accordingly, 


AND 


Typed to my dictation, given under my hand and the 
seal of this Tribunal, this the 2nd day of May, 1994. 

Y. VENKATACIIALAM, Industrial Tribunal-I 
Appendix of Evidence 

Witnesses Examined for the Petilioner/Workraan: 
W.Wl—J. Sudhakar Reddy, 

Witnesses Examined for the Respondent/Management : 
M.W1—G. V. R. Narasimhachari, 

Documents marked for the Workman: 

Ex. W(—Xerox copy of the working days particulars. 

Ex. W2/4-4-89—Complaint given to REC(C), Hyderabad. 

Ex. W3—Parawise remarks submitted by the Manage¬ 
ment, 

Ex. W4—Rejoinder to Ex. W3 submitted by the work¬ 
man. 


Their Workmen. 

PRESENT; 

Shri P, K. Sinba, Presiding Officer. 

APPEARANCES 

For the Employers—Sri K. Patar, PRI (Postal), 

Jamshedpur (East). 

For the Workmen—Sri Alok Kr. Srivnstava, Workman 

concerned. 

STATE : Bihar. INDUSTRY : Postal. 

Dated, the 20th May, 1994 
AWARD 

By Order No. L-aG012/l31/8S-D-201) dated 10-7-1990 
the Central Government in the Ministry of Labour has, in 
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exercise of the powers conferred by clause (d) of sub-section 
(1) of Section 10 of the Industrial Disputes Act, 1947, referred 
the following dispute for adjudication to this Tribunal : 

“W'litfiler the action taken by the management in termi¬ 
nating the scivice of Shr- A. K. Siivastavi, w.e.t. 
1-9-89 w trout assigning any reason is justified? If 
not what relief the workman is entitled?” 

2. From the written statements and subsequent lejoindcrs 
filed by the parties, the case of the management appears to 
be that since Mail Motor Carriage situated in the compound 
of Post Office at Golmuri was without any shutter, hence 
need for a Night Watchman was felt. For this the concerned 
workmen filed an application and he was appointed at the 
daily rate of Rs. 10 on 3-7-86. Thereafter shutter was fixed 
and, ns per order of the Tost Master General dated 7-7-88, 
there was no need for a daily wage Night Guard, hence a 
direction was made to relieve ihc concerned workman from 
the job with effecl from 1-9-1989 for which one month’s wage 
was sanctioned to be paid to the concerned workman. Ad¬ 
mittedly, the concerned workman could not be relieved on 
1-9-89 as per the order, but was finally relieved on 4-9-89. 
The workman claimed that termination of his service was ille¬ 
gal, hence he should be regularised in Group ‘D* service with 
hack wages. 

3. It may be mentioned that in the rejoinder petition rece¬ 
ived in the Tribunal on 18-3-19 ,J 2, the concerned workman 
made various allegations but I am confining myself to the facts 
of the case since those allegations, such as. demand of grati¬ 
fication by Sr. Superintendent of Postal Service At Jamshedpur, 
have not even been substantiated because both the parties 
agreed to have the Reference adjudicated on the basis of docu¬ 
ments on the record. Neither side has adduced oral evidence. 

4. The workman lias contended that \e had put in a total 
number of 1159 days of service as Night Guard, hence he 
must he deemed to have continued in setvicc in Group ‘D’ 
cadre. 

5. There arc some admitted facts in this case. Vide Fxt. 
M-10 (he concerned workman had moved against the other 
side in the Central Administrative Tribunal, Patna Bench, in 
O.A. No. 131/9(1 which application was finally disposed of 
by the learned Tribunal by order dated 18-9-90. From the 
judgement it will appear that the workman hud taken the plea 
that he was wotking in the post of Night Guard from 3-7-86 
and that his service was terminated with effect from 1-9-89. 
He prayed the Tribunal to quash the order dated 1-9-89 by 
which his services vvctc terminated a? woll for a direction to 
the respondents for rcgularisation of his service claiming that 
he had the status of a casual labour and having worked for 
more than one year, he was entitled to rcgularisation of his 
service, and (hat his termination violated the provision of In¬ 
dustrial Disputes Act. The learned Tribunal, bv a reasoned 
order, dismissed the application oti merit. 

6 . T( is also admitted fact dial against that decision of Hie 
Genital Administrative Tribunal, the workman moved in ap¬ 
peal to the Hon'hlc Supreme Court bv filing Special Leave 
Petition (Civil) No, 983/91 which w'ould be clear from Ext. 
W-2, which also contains notice issued by the Hon’ble Sup¬ 
reme Court. This exhibit also contains copy of the order of 
Central Administrative Tribunal, Patna Bench and applica¬ 
tion filed before the Hon’ble Supreme Court with its 
annexures. 

7. From Ext. VV-3, which is an interim order of the 
Hon’ble Supreme Court dated 8-7-91 it will appear that their 
Lordships ordered S.L.P. to come up after six weeks. While 
ordering (his their T ordships also observed that in the mean¬ 
time. the Counsel for the Union of India might explore the 
possibility of giving an alternative posting to the petitioner. 
Ext. W-5 is the order of the Hon’bie Supreme Court in the 
aforesaid petition dated I9-S-9I ip which their Lordships had 
mentioned about their previous observation and were further 
pleased to observe in the order dated 19-8-91 that it was 
stated before their Lordships that the petitioner could be 
employed as an F.D. Agent by entering his name on the re¬ 
gister and would be absorbed as such within a period of 
three months. The order further mentioned that in view of 
this statement 1 at the Bar. the Counsel for the petitioner did 
not press that petition, Their Lordships ordered that the 


petition would stand disposed of as not pressed. Their Lord¬ 
ships abo obseived that after the petitioner was admitted as 
an E. D. Agent, he would he entitled to nil Ihe benefits to 
which such employees were entitled under the relevant rules 
and orders issued from time to time. 

8 . Having stated these facts, the point that emerges to be 
decided by this Tribunal are as follows : 

(i) Whether or not the workman is entitled to n dec¬ 
laration that termination of his service with effect 
from 1-9-89 was not justified, and 

(ii) If it was not justified, then the second point would 
be about the relief or rebels to which the workman 
then would be entitled. 

9. Alongwith its written statement the management had 
filed photo copy of order dated 4-7 86 relating to the initial 
posting of the concerned workman. As per this letter he 
was directed to work as contingent paid Night Guard for 
guarding the Mail Motor in the campus of Golmuri Post 
Office on daily rated wage of Rs. 10/- with effect from 
3-7-86. 

10. The workman has brought nothing on the record to 1 
show that his engagement as Night Guard for guarding Mail 
Motor was on a regular or sanctioned post. The very fact 
that he was ordered to he paid from contingency fund at 
the Hat rate of Rs. Ill/- tier day shows that this was not a 
regular appointment, nor on a sanctioned post. 

11. In course of argument the workman had raised ai 
point that earlier, in pursuant to general direction of Hon’ble 
Supreme Court dated 27-10-87 in a writ petition No. 573 
(or 3 73 ns this number is not dear from Ext. M-3) of 1936 
to pay minimum of pay in the pay scale of regularly emp¬ 
loyed worker in the corresponding caditf to the casual labou¬ 
rer, he was paid ihc difference of (he amount through Ext. 
W-b The workman argued that therefore he would be 
deemed to have been absorbed in Group ‘D’ post since be 
was getting minimum of that pay scale. But this argument 
is not acceptable. Through Ext. M-3. the Postal Department 
had ordered direction in compliance of the order of the 
Hon’ble Supreme Court that all casual labourers engaged on 
casual basis were to he paid wages worked out on the basis 
of the minimum pay in the pay scale of regularly employed 
workers in the corresponding cadre but without any incre¬ 
ment. They were to lie entitled to D.A. and A.D.A. on the 
minimum of the pay scale, but no other allowances were to 
be paid to them. It was ordered that the expression ‘casual 
labour’ would cover also part time casual labour and the 
workers engaged on contingency, and that they would be paid 
on pro-rata basis. 

12. Ext. W-l which is a voucher for payment of difference 
of wages mentioning the v orkman as contingent paid Nicht 
Guard. Therefore, even while raying difference in v. ages he 
was treated ns the contingent paid Night Guard. Mere fact 
that he was placed at the minimum of conesponding pay scale 
wouhl not make him a regularly employed employee of 
that scale because in that order it v as clearly mentioned that 
he was not to get any increment or any other allowance 
except D.A. and A.D.a, 

13. As part of Ext. W-2, the workman had also filed 
Annexures ‘C’ series. It was a circular from the Post Master 
Genera], Bihar Circle, inviting certain informations in the 
light of the judgement of the Hon’ble Supreme Court direct¬ 
ing payment of wages and rcgularisation of service. 

14. Ext. M-4 is the order dated 30-10-91 through which 
the workman was appointed as E.D.D.A of Golmuri S.O, 
which was in pursuant to the assurance given on behalf of 
the Postal Deparment before the Hon’blc Supreme Court, as 
slated earlier. 

15. It has been argued on behalf of the management that 
the service of the workman was terminated legally, in accor¬ 
dance with Rule 5 of the C.C.S. (Temporary Service) Rules 
which provided that the service of a temporary Government 
servant who is not in quasi-permanent service could be ter¬ 
minated forthwith but then the Government seivant would 
be entitled to claim a sum equivalent to his pay and alio 
wanee for the period of notice which was one month. He 
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submitted that the service of the workman was terminated 
and he was paid one month’s wages. 


Lordships in relation to the decision on merit in writ pro¬ 
ceeding und'-r Art. 226 or 32 of the C onslitution. 


16. Since there is nothing before me to hold that the work¬ 
man was appointed on any regular or sanctioned post, and 
since his appointment was for a specific purpose, the man¬ 
agement could hate terminated his service in accordance wi.h 
rules when that specific put pose was no more available for 
continuing the workman in that job. 

17, Here I may mention that the workman has raised a 
number of points, such as. that even after his employment 
as E.D.D.A. he was not being allowed to apply for other 
regular post for which departmental test was to be taken. 
The representative of the management submitted that the 
workman would definitely be allowed to sit in such test 
if he jiad completed the statutory period in the present post 
after which alone lie would be entitled to sit in such test. 
The workman argued that for affording him such opportu¬ 
nity the period to be counted should be from the date on 
which he was appointed as Night Guard and not the date on 
which he joined us E.D.D.A. Agent. Hut in view of the 
obseswithin of the I-Ion’hle Supreme Court in Ext. W-5 I do 
pot find that this argument is available to the workman. 
Their Lordships had observed that after he, was admitted as 
an E.D. Agent lie would be entitled to all the benefits to 
which such employees were entitled under the relevant rules 
and orders issued from time to time. Therefore, this benefit 
was to bo available to him after he was admitted as an H.D, 
Agent and, on such admittance he was put at pur to get 
all the benefits to which other E.D. Agents were entitled to. 
The other E.D. Agents were entitled to compete after com¬ 
pleting the statutory period counting from the dale of their 
employment as L.D. Agent. Therefore, the workman would 
not be entitled to add the period of hi 1 - working as Night 
Guard including (he period when lie had remained un-emp- 
loyed after he was stopped front working as Night Guard. 
In any ease such prayer cannot be allowed in view of the 
fact that I do not find anything irregular in (he termination 
of his service as Night Guard and secondly, strictly speaking, 
it is also beyond the scope of lefercnee. 


18. There is one technical point also by dint of which 
the workman would nut be entitled to any relief from this 
Tribunal. It appears that on his teiinitiation the workman 
used two forums for icdressnl of the same grievance, i.c. the 
forum of Central Administrative Tribunal and the forum of 
this Tribunal. The Central Administrative Tribunal already 
had decided the application of the workman, on merit, by a 
speaking order dated 18-9-1990. It appears ftpm the copy 
of 1 lie decision of the Central Administrative Tribunal that 
on the date (he arguments wcie heard (14-9-90) theie, this 
matter already slood referred to this Tribunal for adjudica¬ 
tion. In this Tribunal ak.o this was, for the first time, broufth* 
to my notice on 2-4-94 by the management's representative in 
course of arguments after which this Tribunal directed both 
the sides to file certain documents including the copy of the 
application filed by the woikman before the Central Adminis¬ 
trative Tribunal. Only thereafter the order of the Central 
Administrative Tribunal was filed. 

19. The Central Administrative Tribunal was a competent 
authority to decide similar prayer of the workman which 
was raised before it. The Central Administrative Tribunal 
having already decided the same matter in issue, between 
the same patties, that would create bar of rcs-judicata. This 
is on the ground of public policy that the decision pronounced 
by the Court of competen jurisdiction should be final, unless 
they are modified or reversed by the Appellate Authority. If 
one is made to face the same kind of litigation more than 
once, it would be contrary to the considerations of fair play 
and justice. Their Lordships of Hon’ble Supreme Court, in 
a decision reported in AIR 1900 SC 1153 (Gulabchand 
Chhotahil Parikh Vs. Stale of Gujarat) had held that the 
provisions of Sec. J1 ot the C.f’.C. were not exhaustive with 
respect to an earlier decision operating as rcs-judicata bet¬ 
ween the same parties on the same matter in controversy in 
a subsequent regular suit, and that on the general principle 
of res-judii at a, any previous decision on a matter in contro¬ 
versy, decided after full contest or after affording fair op¬ 
portunity to the parties to prove their case by a Court com¬ 
petent to decide, it will operate as res-judicata in a subse¬ 
quent regular suit. This principle was applied by their 


20. In another decision repoited in AIR 1960 SC. 1150 
iDtvLil Modi Vs. Sales Tax Officer) the principle of res- 
judicata as well constructive res-judicaii was held to he ap¬ 
plicable in between writ applications even if in the subse¬ 
quent writ application some new grounds were taken. 

21. Therefore, a decision on merit by a competent autho¬ 
rity i.e. Central Administrative Tribunal, on the same mattetf 
in issue, between the same parties, which was heard and 
finally decided would operate as res-judicata in deciding the 
same issue by this Tribunal. 

22. Moreover, the decision of Ihe Central Administrative 
Tribunal had become final and operative because on the 
assurance of the Post'll Department for re-employment of 
the petitioner as E.D.D.A, Agent, -the petitioner did not press 
the S.L.P. filed by him before Ilou'lue Supreme Court. Be¬ 
cause of the observation of the Hon’hle Supreme Court the 
petitioner was offered an alternative appointment which was 
accepted by him and he was so appointed. After his accep¬ 
tance, Hon’hlc Supreme Court also observed about the en¬ 
titlements of the petitioner after lie was so appointed. That 
order of Ihe lion hie Supreme Court had put the final seal 
over the controversy between the two parties which now 
cannot be agitated before oilier authority. 

23. Therefore, hi any view' of the matter, either on facts 
or in law, T do not find (hut the nclioi of the management 
was unjustified or the workman is entitled to any relief other 
rirm what he already has got at the instance of the Hon’ble 
Supreme Court, 

24. Therefore, the following award is rendered— 

The action of the management in terminating the ser¬ 
vice of Sri A. K. Srivasluva with effect from 1-9-1989 was 
justified. 'I lie workman is not entitled to any relief other 
than what he has already got ttndei observation of the Hon’¬ 
ble Supreme Court. 

In the circumstances of the case there will be no order as 
to Hie cost. 

P, K. SiNHA, Presiding Officer 
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New Delhi, the 1st lune, 1994 

.S O. 1439.-—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 0 4 of 1947), the Central Government 
hereby publishes tho award of the Industrial Tribunal, Hydera¬ 
bad as shown in the Annexurc, in the industrial dispute bet¬ 
ween the employers in relation to the management of Tele¬ 
communications Eluru and their work men, which was rece¬ 
ived hy the Central Government on 30-5-94, 

INo, L-40011 /7/90-IRfDU)fPt.)] 
K. V, R. UNNY, Desk Officer 
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Annexure 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

Present : 

Sri Y. Venkatachalam, M.A..B.I , Industrial Tribunal-I. 

Dated : 10th day of May, 1994 

Industrial Dispute No, 49 of 1992 
BETWEEN 

The District Secretary, All India 

Telecom Employees’ Union, LS & Gr. ‘D* 

West Godavari Dist. Eluru .. Petittonor 

AND 

The Dy, General Manager, Telecom, 

(The Telecom Dist. Manager), 

Eluru-534050. .. Respondent 

Appearances : 

S/Sri C. Suryannrayana & P. Bhasker, Advocates for 
the Petitioner. 

Sri P. Damodhar Reddy, Addl. Standing Counsel for 
Central Government. 

AWARD 

The Government of India, Ministry of Labour, by its 
Order No. L-40011/7/9CMR(DUl, dt. 31-1-1991 referred the 
following dispute under Section 10(1)(d)(2A) of the Industrial 
Disputes Act, 1947 between the management of Telecom¬ 
munications, Eluru and their workmen to this Tribunal for 
adjudication ; 

“Whether the action of the Telecom Department in ter¬ 
minating the services of S/Sri B. V. N. Prasada Rao, 
M. V. Ramakrislina and P. Sitarnmanjaneyulu, Cas¬ 
ual Mazdoors under the control of Sub-Divisional 
Officer. Telecom Palakol is justified ? If not, to what 
relief the said workmen are entitled to 7" 

This reference was registered as Industrial Dispute No. 49 of 
1992 and notices were issued to both the parties. 

2. The brief facts of the claim statement filed by the Peti¬ 
tioner read as follows :—The Petitioner Union submits a f the 
outset that his claim is limited to Sri M. V. Ramukrishna 
as the other two workmen are not interested in pursuing 
the dispute. It is prayed that adjudication may be limited to 
Sri M. V. Rnmakvishna nlono without prejudice to the rights 
of the other if and when they turn up. The Sub-Divisional 
Officer, Telecom, Pnlakol recruited and employed Sri M. V. 
Ramakrishna w.e.f. 31-10-1985 vide SDOT’s Memo dt, 
31 -10-1985 recruiting the said workman and another. After 
employing the workman initially on casual works during the 
period from 1-11-1985 to 4-1-1986 the SDOT, Palakol inclu¬ 
ded the said workman’s name in Muster Rolls w.e.f. 5-1-1986. 
He was employed continuously for 491 days upto and inclu¬ 
sive of 10-5-1987. The workman was properly re. mi ted in 
accordance with the orders of the highest authority in the 
P&T Department, he was asked not to come for work w.e.f. 

1 1-5-1987. Thus he 'vas terminated by verbal orders, Nd 
reasons were furnished for termination of the workmen’s ser¬ 
vice nor was he paid either one month’s wages in lieu of the 
notice period nor paid any other terminal benefits as per the 
said mandatory provisions of Section 25-F, The workman 
made a representation on 15-5-1987 to the S.D.O.T. Palakol 
praying for reinstatement in service. I-Iencc this reference. 
This llon’blo Tribunal may also he pleased to declare that in 
accordance with the orders of the Department of Telecom in 
thoir letter dt. 7-11-1989 the worlman Sri M. V. Ramakrishna 
is entitled the conformcnt of temporary status pending his ab¬ 
sorption into the Telecom Department on a regular basis. The 
Petitioner prays that the Award may kindly be passed accor¬ 
dingly. ■ 1 

3. The brief facts of the counter filed by the Respondent 
Telecom read as follows :-—T he casual muzdoors are normally 
engaged by the Department of Telecom as and when works 


like laying of underground cables and construction of over 
head lines etc. arc taken up and when cveci the projects works 
are completed and if there arc no fresh works, the mazdoors 
are disengaged. Due to modernisation induction of high tech¬ 
nology and progress.ve removal of ever head lines by replacing 
them with underground cables there has been a reduction in 
the workload to be carried out by the casual mazdoors. The 
casual mazdoors who arc engaged after 30-3-1985 the depart¬ 
ment has decided to disengage then as no work can be pro¬ 
vided. Sri M. V. Ramakrishna was initially engaged w.e.f. 
31-10-1985, One month wages were paid to the workmen sub¬ 
sequently on 29-7-1987 in lieu of the one month’s notice. As 
explained in the earlier paras, the services of the workmen 
Sri M. V. Ramukrishna, were dixpemed w.e.f. 11-5-1987 since 
there was no scope for giving one month notice he was paid 
one month wages on 29-7-1987. There are no merits in the 
claim of the petitioners. It is prayed that the Hon'hle Court 
may be pleased to hold that the claim of the petitioner is not 
justified and not to grant any relief lo the petitioners in this 
erso, 

4. The point for adjudication is whether the action of the 
Respondent in teiminating the service of Sri M. V. Rama- 
krisima is justified o: not 7 

5. W.W1 was examined on behalf of the Petitioner-work¬ 
man and marked Exs. \V1 to YV7 on its side. No oral or 
documentary evidence has been let in by the Respondent. 

6 . W.W1 Is M. V. Ramakrislina. He deposed that he was 
appointed as Casual Mazdoor on 31-10-1985, He registered 
his name in the Employment Exchange. He worked in the 
department till 10-5-J987. He worked for about 500 days 
during the above period. Thereafter ho used to approach the 
Respondent for work. He was engaged for about one month 
from 15-2-1988 and for about 2 months from 1-10-1988. Ex. 
W4 is the notice dt. 20-6-87 proposing to terminate the ser¬ 
vices of the petitioner w.e.f. 11-5-1987. Thereafter he raised 
an Industrial Dispute through the l nion. F.x. W9 is the 
xerox copy of the failure of conciliation report. He is not! 
aware w hether any of his juniors are employed in the depart¬ 
ment. He prays this Hon’ble Court to reinstate him into ser¬ 
vice and grant all other attendant benefits. 

7. In this case, the claim of the petitioner Union is limited 
to Sri ivi, A Ramakrishna only as the other two workmen are 
excluded from this case since they arc not interested to pursue 
the case. There is no dispute about the employment of the 
petitioner workman under the respondent. After employing 
the workman concerned initially on casual works during the 
period from MI-1985 to 4-1-1986 the S.D.O.T. Palakol in¬ 
cluded the said workman’s name in Muster Rolls w.e.f. 5-1-86, 
and worked till 10-5-1987. Finally on 11-5-1987 the work¬ 
man was asked not to come for work. Hence he was termi¬ 
nated by verbal orders. The allegation of Ihc Respondent 
Telecom that normally the casual mazdoors are engaged by the 
Department of Telecom, ns and when works like laying of 
underground cables and construction of over head lines etc. 
arc taken and whenever Ihe project works are completed and 
if there arc no fresh works, the mazdoors are disengaged. It is 
seen that due to modernisation, induction of high technology 
and progressive removal of overhead lines by replacing them 
with underground cables there has been a reduction in the 
workload to be carried out by the casual mazdoors. The casual 
mazdoors who were engaged i fter 30-3-1985 decided not to 
engage (hem as no work can he provided. One month wages 
were paid lo Sri M. V. Ramakrishna subsequently on 29-7-1987 
in lieu of one months notice. The Asstt. Labour Commissioner 
submitted that whose continued engagement is not considered 
necessary shall be served notice of one month before termi¬ 
nating their services or alternatively one months wages in lieu 
of will be paid to them. I find that accordingly the said casual 
mazdoors services were dispensed with by paying one month 
wages on 29-7-1987. Hence I find there, is no gross vio¬ 
lation committed by die Respondent in terminating the ser¬ 
vices of the workman, and there is no merits in the claim 
of the petitioner-workman. 


8 . Tn the result, the action of the Telecom Department in 
terminating the services of S/Sri B. V. N Prasada Rao, M.V. 
Ramakrishna and P. Sitaramanjnneyulu, Casual Mazdoors 
under (he control of Sub-Divisional Officer, Telecom Palakol 
is iusiifled. The concerned workmen are not entitled to any 
reliof. 
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Award passed accordingly. 

Typed to my dictation, given under my hand and the seal 
of this Tribunal, this the 10th day of May, 1994. 

Y. VhNKATACHALAM, Industrial Tribunal-I 

Appendix of Evidence 

Witnesses Examined for 
the Petitioner/Workman : 

W.W1 M. V, Kamakrishna 

Witnesres Examined for 
the Respondent/Management : 
—NIL— 

Documents marked for the Petitioner/Workman : 

Ex. Wl/31-10-85—Appointment Order to M. R. Rama- 
krishna. 

Ex. W2— Xerox copy of the working days particulars, 

Ex. W3/15-5-87- Complaint given to the Asstt. Commis¬ 
sioner of Labour, Lluru Xerox Copy. 

Ex. W4/20-6-87—Orders of termination of services of 
casual muzdoors —Reg. 

Ex. W5/31-10-90— Representation given by the Petitioner/ 
Workman. 

Ex, W6—Complaint given to the ALC(C) raising the dis¬ 
pute on illegal retrenchment of Casual Mgzdoors—- 
Reg. 

Ex. \V7—Parawisc remarks submitted by the Management 
to Hx. W6 (xerox copy). 

Ex. W8—Minutes conciliation proceedings (Xerox copy). 

Ex. W9/22-2-90—Xerox copy of the conciliation failure 
report. 
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New Delhi, the 1st June, 1994 

S.O. 1440.—In pursuance of Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publish?! lb award of the Indus' -ul Jnliun.il. 
Hyderabad as si wn in the AnneAiire, in ilie i idislnal 
dispute between the employers in relation to the manage¬ 
ment of Telecom, Adilabad and their workmen, which was 
received by the Central Government on 30-5-1994. 

[No. I.-40012/204/91-IR (DU)(Pt,)] 

K. V. B, UNNY, Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri Y. Venkntachalam, M.A., B.L., Industrial Tribunal-I. 

Dated, the 2nd day of May, 1994 
Industrial Dispute No, 42 of 1992 
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BETWEEN 

Sri K. Narasa Reddy, S/o Shri Bhoja Reddy, H, No. 
3-3-81 Nayaduwada, NirmaJ-504106 ,, Petitioner 

AND 

1. Ti e Sub-Divisional Officer, 

Telecom, Adilabad-504001. 

2. The Diet. Engineer, Telecom, 

Adilabad-504001. Respondents. 

APPEARANCES : 

M/s. C. Suryanarayana and P, Bhaskar, Advocates—-for 
the Petitioner. 

M /s. M. Panduranga Rao and M. V. Rama Rao, Advo¬ 
cates—for the Respondents. 

AWARD 

The Government of India, Ministry of Labour, by its 
Order No. L-40012/204/91-IR (DU), dated 25-6-1992 refer¬ 
red the following dispute under Section lOtU(d) (2-A) of the 
Industrial Disputes Act, 1947 between the management of 
Telecom. Adilabad and their workmen for adjudication by 
ibis Tribunal. 

“Whether the management of Sub-Divisional Office 
(Rural) Telecom, Adilabad is justified in terminating 
the services of Shri K. Narasa Reddy w.e.f. 31-8-89? 

If not, what relief lie is entitled to ?" 

This inference was registered as Industrial Dispute No. 
42 of l l, 92 and notices were issued to both the parties. 

2. The brief facts of the claim statement filed by the 
Petitioner workman read as follows :— 

The petitioner submits that he was initially recruited 
and continuously employed from 4-9-1987 except 
for a few days each in some months due to cessation 
of work for departmental reasons. But he was dis¬ 
charged from service on the A/N of 31-8-1989 on 
the plea that under the orders of Dot, no fresh 
casual mazdoor can be recruited after 30-3-85 and 
if so recruited, such mazdoors as recruited after 
30-3-85 should be discharged from service as they 
are not eligible for consideration for absorption in 
the Department. Thus the petitioner was discharged 
from service w.e.f. 1-9-1989 even though he was 
nut in a total of 551 days of actual work including 
284 days in the one year period preceding termina¬ 
tion of his service i.o. during the period from 
1-9-1988 to 31-8-1989. Notwithstanding the direc¬ 
tion of the Sureme Court, (he petitioner was re¬ 
trenched from service on the fallacious ground that 
he was recruited after 30-3-85 the date on which 
the Director-General imposed ban on fresh recruit¬ 
ment/employment of casual mazdoors. The re¬ 
trenchment was without complying with the manda¬ 
tory provisions of Section 25-F of the I. D, Act. 
The petitioner submits, that after absorbing several 
mazdoors, the Telecom Department issued orders 
dated 7-11-1989 to grant temporary status to those 
who would not be absorbed in the regular establish¬ 
ment for want of vacancies. It is thus clear that 
continuous one year service as casual labourers in 
the Telecom Department entitles (hem to temporary 
status pending their absorption in the regular esta¬ 
blishment of the Department, according to their 
turn in the seniority list of casual mazdoors of a 
recruitment unit and for preparing the seniority 
list the Director General issued separate orders. 
The petitioner therefore prays that this Hon’ble 
Tribunal may be pleased to hold and declare (hat 
his retrenchment is illegal and to direct the Res¬ 
pondent herein to reinstate him in service with full 
back wages, continuity of service, and all other 
benefits which are incidental to such reinstatement 
and to pass the award accordingly. 

3. The brief facts of the counter filed by the Respondents 

read as follows : 

The reference itself is illegal for the reason that the 
services of the petitioner were never terminated as 
he was only working on casual basis and (he casual 
mazdoors were offered work as and when the same 
available. That the Department engages casual 
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mazdoors as and when temporary works me iakcu 
up ioi laying ground cables, construction of over¬ 
head nligmems are .liken up. As soon as tnc wore, 
is over, the employment of the casual mazdcois 
conies to an end, Likewise if another woik is taken 
lip and the casual mazdoors comes lorward L i 
employment he will again be engaged till 1 lie work 
lasts. That in the case of casual mazdoors, work 
is not conlmuous and their .engagement dr pends 
upon the availability of work averment th.n the 
petitioner employed w.e.f. 4-4-1988 to 31-8-1984 
continuously for 385 days is not true. The peti¬ 
tioner worked from March 1989 to August, 1989 
only i.e. 160 days. The judgement cited in para 4 
docs not apply to the present facts as the petitioner 
worked for 6 months only. 'The petitioner was 
informed clearly at the time of his initial appoint¬ 
ment as casual mazdoor that he has engaged for 
works of casual nature and as and when such 
casual works aro completed, lie will be disengaged 
from the Muster rolls, It is submitted that thcr: 
is a procedure for recruitment of regular employees 
in the department and therefore the claim of (he 
pelilioner that he should he made a permanent 
employee is not maintainable. The services o f 
casual mazdoor conic to an end as and when the 
work is completed. Such disengagement will not 
amount to termination and such disengagement is 
automatic in the case of casual mazdoors. There 
is no termination of Ihe services of (he refi 1 oner 
and the dispute itself is not maintainable. It is 
prayed that this Hon’ble Tribunal may hr- pleat ed 
to pass an Award holding that the pelhioncr is no 
entitled to any relief. 

4. MW-1 was examined on behalf of the Respondent and 
no documents were marked on its side. Exs. W-l to W-3 
were marked on behalf of the Petitioner and and no evidence 
nas been adduced on behalf of the petitioner. 

5. MW-1 is A. Satyanarayana. Tn brief he deposed that 
he is working as S.D.O. Telecom Adilabad from Juno 1989. 
Casual mazdoors are engaged for underground cable work, 
laving cubic and distribution joint work and joint works etc. 
This work is not regular and continuous. They engage 
casual mazdoors only when the work is available and they 
would be disengaged as and when the work for which they 
were engaged is completed. The petitioner worked under 
the Respondent from March 1989 to August 1989 for a 
casual mazdoors that 1 hey would be engaged till the com¬ 
pletion of the works for which they are engaged and Ihey will 
not be continued after ifje work is over. The petitioner did 
not approach immediately after August 1989 but he is being 
engaged as casual mazdoor for the last 3 years whenever 
the work is available. 

6 . The. case of tho petitioner that lie was continuously emp¬ 
loyed from 4-9-1987 blit he was discharged from service on 
31-8 4 989 on the plea that under the orders of DOT, no 
fresh casual mazdoor can he recruited after 30-3-1985 and if 
so, recruited, such mazdoors as are recruited after 30-3-1985 
should he discharged from service as they arc not tligible for 
consideration for absorption in tho Department. Hence the 
petitioner war: discharged from service. 

7. The allegation of the Respondent that the services of the 
petitioner were never terminated as he was only working on 
casual basis and the casual mazdoors were offered work as 
and when the same is available, that the Department engages 
casual mazdoors as and when temporary works are taken up 
for laying ground cables, construction of over htad alignments 
are taken up, that as soon as the work is over, the employ¬ 
ment of the casual mazdoor comes to an end, that in the 
case of casual mazdoors, work is not continuous and their 
engagement depends upon the availability of work averment 
that the petitioner employed w.e.f. 4-4-1988 to 31-8-1989 con¬ 
tinuous for 385 days is not true, the petitioner worked for 
160 days during ihe period from March, 1989 to August 
1989, The judgement cited are not relevant and the petitioner 
is entitled for temporary status and regularisalion are beyond 
the scope of reference. 

8 . It is seen that the Respondent management engages casual 
mazdoors as and when temporary works arc taken up for 
laying ground cables, constructions of overhead alignments. 


When the work gels over, the employment of the casual maz¬ 
doors ceases. If another work is taken up the casual mazdoors 
are taken up for employment and the petitioner will again be 
engaged till the work lasts. Here it is seen that the work is 
not a continuous process. Whenever there is work, casual 
employees are engaged for such work until it completes the 
process. Moreover it is seen that the petitioner worked only 
for 163 days during the period from March 1989 to August 
] 689 wherein he is not put in 240 days continuous work in a 
year. The judgement cited by the Petitioner is not relevant to 
tho facts of this case. It is pertinent to note that the peti¬ 
tioner was informed clearly at the time of his initial appoint¬ 
ment as casual mazdoor that lie was engaged for works of 
casual nature and as and when such casual works are comple¬ 
ted, he will be disengaged from the muster rolls. Moreover 
there is a procedure for recruitment of regular employees in 
the Department and that the question of being made perma¬ 
nent employee is not acceptable. When the work is comple¬ 
ted, the petitioner was disengaged and such disengagement 
will not amount to termination and such disengage¬ 
ment is automatic in the case of casual mazdoor. 
Hence I fund that the petitioner is not entitled to con¬ 
tinue in service mechanically as a casual labour as there is no 
termination of the services of the pelilioner and therefore the 
dispute itself is not maintainable. In addition, the pelitioncr 
aln> is not entitled for reglllarjsation as claimed by the peti¬ 
tioner workman himself. Hence I And there is no merits to 
the facts of the case for the petitioner, and the petitioner is 
not entitled for any relief as prayed for. 

9. Tn the result 1 , the action of the Sub-Divisional Office 
fRural) Telecom. Adilabad is justified in terminating tho ser- 
v ces of Sh. K. Nnrasa Reddy w.e.f. 31-8-1989 and (he work¬ 
man in dispute is not entitled to any relief. 

Award passed accordingly. 

Typed to my dictation, given under my hand and the seal 
of this Tribunal, this the 2nd day of May, 1994. 

Y. VENKATACI-IAT.AM, Industrial Tribunal-I 
Appendix of Evidence 

Witnesses Examined for 
the Pelilioner/Workman : 

NIL 

Witnesses Examined for 
the Respondent/Management: 
M.W1 A. Satyanarayana. 

Documents marked for the Respondent/Management: 

NIL 

Documents marked for the Petitioner : 

Ex. Wl—Xerox copy of the Complaint given by the 
Petitioner to RLC. 

Ex. W2-—Xerox copy of the minutes of the Concilia¬ 
tion Proceedings. 

Ex. W3—Working days particular of K. Narasa Reddy. 
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New Delhi, the 1st June, 1994 

SO. 1441.—In pursuance ot Section 17 of the Industrial 
Disputes Act, 1947 (14 of 1947), the Central Government 
hereby publishes the award of the Industrial Tribunal, Hydera¬ 
bad as shown in the Annexure, in the industrial dispute 
between the employers in relation to the management of T. B. 
Board, T. B. Dam, Bellury and their workmen, which was 
received by the Central Gosernment on 30-5-94. 

[No. I.-42012/70/91 -IRlDU)(Pt.) to 
L-42012/79/91-lR(DU)(Pt.i] 
K. V. B. UN NY, Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAU AT 
HYDERABAD 

PRESENT: 

Sri Y. VenkntachaJam, M.A., B.L., Industrial Tribunal-1. 
Dated, 2nd day of May, 1994 
Industrial Dirpute No. 80 of 1991 
BE TWEEN 

Sri Bromaiah, 

C/o President, Daily Wage 
Employees Association, 

Ananthapur Rood, 

Bellury 583101. .. .Petitioner. 

AND 

(1) The Secretary, T. B, Board, 

T. B. Dam. Via Hospet, 

Bellary District 583225011). 

(2) The Executive Engineer, 

U. L.C. Division, 

Cuniimment, Bcllary 583101, ...Respondents, 

Industrial Dispute No. 81 of 1991 
BETWEEN 

Cltinna Urukuudappa, 

C/o The President, 

Government Daily Wage Employees 
Association, Antnuhapur Road, 

Bcllary. ...Petitioner 

AND 

1. 1 he Secretary, 1.1. Beard, 

T. B. Dam-583225. 

2. The Executive Engineer, 

L.L.C. Division, Cantonment, 

Belhuy-533101. ...Respondents. 

Industrial Dispute No. 82 of 1991 
BETWEEN 

Sii Naguppa. C/o The Piesident, 

Government Daily Wage Employees 
Association, Ananihapur Road, 

Bcllaty. Petitioner. 

AND 

1 . The Secretary. T. B. Board, 

T. B. Dam 583225. 

2. T he Executive Engineer, 

L.L.C. Division, Cantonment, 

Bollary-583101. . , .Respondents. 

Industrial Dispute No. 83 of 1991 
BETWEEN 

Masthani, 

C/o The President, Government 
Daily Wage Employees Association, 

Ananthapur Ro.id. Bellary. .. .Petitioner, 

AND 

1. The Secretary. P. B. Board, 

T, B, Dam-583225. 


2: Tile Executive Engineer, 

L.L.C. Division, Cantonment, 

Pellary-583101. 

Industrial Dispute No. 84 of 
BETWEEN 

Gmentala, C/o The President, 
Government Daily Wage Employees 
Association, Ananthaur Road, 

Dellary. 

AND 

1. The Secretary, T. B. Board, 

T. B. Dam. 

2. The Executive Engineer, 

L.L.C. Division, Cantonment, 
JJcllary-583101. 

Industrial Dispute No. 85 of 

BETWEEN 

Narasimhappa, C/o The President, 
Government Daily Wage Employees 
Association, Ananthapur Road, 

Bcllary. 

AND 

1. The Secretary, T. B, Board, 

T. B. Dam. 

2. The Executive Engineer, 

L.L.C. Division, Cantonment, 
Bellary. 

Industrial Dispute No. 86 of 
BETWEEN 

Jannaiah, C/o The President, 
Government Daily Wage Employees 
Association, Ananthapur Road, 

Bellury. 

AND 

1. The Secretary, T. B. Board, 

T. B. Dam. 

2, The Executive Engineer, 

L.E.C, Division, Cantonment, 
Bellary-583101. 

Industrial Dispute No. 87 of 

BETWEEN 

Bhargav Reddy, C/o The President, 
Government Daily Wage Employees 
Association, Ananthapur Road, 

Bellary. 

AND 

1. The Secretary, T. B. Board, 

T. B. Dam. 

2. The Executive Engineer, 

J..E.C. Division, Cantonment, 
ltellury-583101, 

Industrial Dispute No. 8S of 

BETWEEN 

Narasnppa, C/o The President, 
Government Daily Wage Employees 
Association, Ananthapur Road, 

Bellury. 

AND 


1. The Secretary, T, B. Board, 
T. B. Dam. 


2. The Executive Engineer, 

L.L.C. Division, Cantonment, 
Bellary-583101. 


... Respondents. 
1991 


... Petitioner. 


.. .Respondents. 
1991 


... Petitioner. 


... Respondents. 
1991 


., .Petitioner, 


.. .Respondents. 

1991 


... Petitioner. 


.. .Respondents. 
1991 


., Petitioner. 


... Respondents. 


1397 GI/94—38 
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Industrial Dispute No. 89 of 1991 
BETWEEN 


A. Venkateshulu, C/o The President. 

Government Daily Wage Employees 

Association, Ananthapur Road, 

Bcllary. ... Petitioner. 

AND 

1, The Secretary, T. B. Board, 

T. B. Dam. 

2, The Executive Engineer, 

.L.L.C. Division, Cantonment, 

Bellnry-58310 L. • ■ Respondents. 

Sri N. Vivekniiaudn Swamv, Representative for the Peti¬ 
tioners. 

Sri R. Satya Murthy, Advocate for the Respondents. 

COMMON AWARD 

The Government oF India, Ministry of Labour, by its Orders 
in m No. I.-42012|70|9MR. (Dll) dt. 18-12-1991, (2) No. 
L-42012|71|91-IR(DU), dt. 18-12-1991, (3) No. L-42012t?2| 
91-IR(DU), dt. 18-12-1991, (4) No. L-42012|73|91-IR(DU), dt. 
18-12-1991, (5) No. 1.-42012]74|91-IR(DU), dt. 18-12-1991, 
(6) No. L*420t2|75|91-IR(DU), dt. 18-12-1991, 17) No. L- 
42012|76|91-1R(DU). dt. 18-12-1991, (8) No. L-42012|77)91- 
IR(DU), dt. 18-12-1991, (9) No. L-a2012|78|91-IR(DU), dt. 
18-12-1991, (10) No. L-42012|79|91-IR(DU), dt. 18-12-1991 
referred the following dispute under Section 10(l)(d)(2A) of 
the Industrial Disputes Act, 1947 between the employers in 
relation to the management of T. B. Board, T. B. Dam, Bellary 
Dist. and their workmen to this Tribunal for adjudication 
respectively :— 

“Whether the action of the Management of Tonga 
Bhadra Roard, T. h Dam, Hospet in terminating 
the services of Sri Rramaiah w.e.f. 1-6-1987, Sri 
Chfnna Urknndappa rv.e.f, 1-7-1988. Sri H. Nagappa 
w.e.f. 1*7-1988 ? Sri Mastani, rv.e.f. 1-7-1988 ? Sri 
Gorantha w.e.f. 1-7-1988, Sri Narasimhappa w.e.f. 
1-7-1988, Sri Janaiah w.e.f. 1-7-1988, Sri Bhargav 
Reddy w.e.f. 1-4-1987, Sri Narasappa w.e.f. 1-6-1987, 
and Sri A. Venkateshulu w.e.f. 1-7-1988 are justified? 
If not, to what relief are they entitled to ?" 

These reference were registered as Industrial Dispute Nos. 
80, 81, 82, 83, 84, 85. 86, 87, 88 and 69 of 1991 respectively 
and notices were issued to both the parties. 

2. The Represenative of the Workmen filed a Memo dated 
24-3-1994 mentioning that the I.D. No. 80 of 1991 to I.D. 
No. 89 of 1991 are connected cases and they are raising out 
of one and the same cause of action as against the same 
party. It is prayed that this Tribunal be pleased to order club- 
in g of the above cases and common evidence of the repre¬ 
sentative of the petitioners may be recorded In I.D, No. 80 
of 1991. Hence a common Award is being passed. 

3. LD. No, 80/91,—The Petitioner was appointed on 
10-11-1985 as a Literate Mazdoor by the Second Respondent 
to look after the work of the canal in L.L.C. No. 4 Sub- 
Division, Holgund, Kurnool District and that the petitioner 
was getting a sum of Rs, 15.00 per day as daily wages. The 
Petitioner has rendered his services sincerely and without 
any bad remarks and that to the satisfaction of the superiors. 
In brief ho has put in 1 year and 7 months of cqntinous 
service under the Second Respondent since the date of his 
appointment. The Peiitioner had been orally terminated 
by the Second Respondent on 1-6-1987 without giving any 
prior notice or reasons which is highly illegal and against 
the principles ot natural iustice. Though the petitioner has 
put in continuous and uninterrupted service without any ble¬ 
mish. The second Respondent has so arbitrarily terminated 
the service of the petitioner w.e.f. 1-6-1987 which is highly 
unsustainable'in the eye of law. 

4 . I.D, No, 81 /*>l,— -The petitioner was appointed in the 
month of lulv 1985 as a Man Mazdoor by the Second Res¬ 
pondent to look after the work of the canal in L.L.C, No. 4 
Sub-Division, Holgund, Kurnool District and that the peti¬ 
tioner was getting as sum of Rs. 15.00 per day as daily 
Wages, The petitioner has rendered his service sincerely and 


without any bad lemarks. In brief he has put in 2 years 
of continuous service under the second Respondent since 
the date of his appointment. The petitioner had been orally 
terminated by the Second Respondent on 1-7-1987 without 
giving any prior notice or reason which is liighly illegal and 
against the principles of natural justice. The Second Res¬ 
pondent has so arbitrarily terminated the service of the peti¬ 
tioner w.e.f. 1-7-1987 which is highly uusustmablc in the eye 
of law. 

5. I.D. No. 82/91,—The petitioner was appointed in the 
month ot October 1984 us a Man Mazdoor by the Second 
Respondent to look after the work ot the canal in L.L.C. 
No. 4 Sub-Division, Holgunda. Kurnool District and that 
fho petitioner was getting a sum of Rs. 15.00 per day as 
daily wages. In brief he has put in 3 years 10 months of 
continuous service under the Second Respondent since the 
date of his appoinlment. The Second Respondent has so 
arbitrarily terminated the services of the petitioner with effect 
from 1-7-1988 which is highly unsustainable in the eye of 
law. 

6. I.D, No. 83/91.—The petitioner was appointed in the 
month of February, 1984 as a Mail Mazdoor by the Second 
Respondent to look after the work of the canal in L.L.C. 
No. 4 Sub-Division, Holgund, Kurnool District and that the 
petitioner was getting a sum of Rs. 15.00 per day as daily 
wages. In brief he has put in 4 years and 5 months of 
continuous service under the Second Respondent since the 
date of his appointment. The petitioner had been orally ter¬ 
minated by the Second Respondent on 1-7-1988 wiihout 
giving any prior notice or reasons which is highly illegal 
and against the principles of natural justice. The Second 
Respondent has so arbitrarily terminated the service of the 
petitioner w.e.f. 1-7-1988 which is highly unsustainable In 
the eye of law. 

7- I.D, No. 84/91.—The Petitioner was appointed In the 
month of March 1984 as Man Mazdoor by the Second Res¬ 
pondent to look after the work of the canal in L.L.C. No. 

4 Sub-Division, Holgunda, Kurnool District and that the peti¬ 
tioner was getting a sum of Rs. 15.00 per day as daily wages. 
In brief he has put in 4 years and 4 months of continuous 
service under the Second Respondent since the dale of his 
appointment. The petitioner had been orally terminaled by 
the Second Respondent on 1-7-1988 without giving any prior 
notice or reasons which is highly illegal and agaiost the 
principles of natural justice, The Second Respondent has so 
arbitrarily terminated the service ot the first party w.e.f. 
1-7-1988 which is highly unsustainable in the eye of law. 

8. I D, No. 85/91.—The petitioner was appointed in the 
month of January 1984 as a Man Mazdoor by the second Res¬ 
pondent to look after the work of the canal in L.L.C. 
No. 4 Sub-Division, Holgunda, Kurnool District and that 
the petitioner was getting a sum of Rs. 15.00 per day as daily 
wagts. In brief he has put in 4 years and 7 months of conti¬ 
nuous service under the second Respondent since the date of 
his appointment. The petitioner had been orallv terminated 
by the second Respondent on 1st July, 1988 without giving 
any prior nohec or reasons which is highly illegal and against 
the principles of natural justice. The second Respondent has 
so arbitrarily terminated the service of the petitioner w.e.f. 
is*' July, 1988 which is highly unsustainable in the eye of 
law. 

9. I.D. No. 86/91,—-The petitioner was appointed in the 
month oF January 1984 as a Man Mazdoor bv the second 
respondent to look after the work of the canal in L.L.C. 
No. 4 Sub-Division Holagunda, Kurnool District and (he peti¬ 
tioner was getting a sum of Rs. 15.00 per day us dailv v/aaea.. 
In brief he has nut in 4 years and 7 months of continuous 
service under the second Respondent sinee the da*e of Ms 
appointment The petitioner has been orallv terminated hv 
the second Respondent on 1st Julv 1988 whhont giving artv 
prior notice or reasons which is highly illegal nr.d acnlnst 
the principles of natural justice. The second Resnnndent has 
so prhitrarilv terminated the service of the petitioner w.e.f. 
1st July, 1988 which is highly unsus'o'nable in the eve of 
law. 

10. ID. No. 87 of 1991,—The petitioner was appointed in 
the. month of July. 1985 rs a Man Mazdoor bv the second 
U'-sponrlent to Mok after the work of the canal fn L.L.C 
No. 4 Sub-Division, Holgunda, Kurnool District and that 
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the petitioner was getting a sum of Rs. 15.00 per day as 
daily wages. In brief he has put in 3 years of continuous 
service under the second Respondent since the date of his 
appointment. The petitioner had been orally terminated by 
tiie second Respondent on 1st July, 1988 without mvinu anv 
prior notice or reasons which is highly illegal and against 
the principles of natural justice. The second Respondent has 
so arbitrarily terminated' the service of the petitioner w.e.f. 
1st July, 1988 which is highly unsustainable in the eye of 
law. 

11. I.D, No. 88/91.—The Petitioner was appointed in the 
month of February, 1984 as a Man mazdoor by the second 
Respondent to look after the work of the canal in L.L.C. 
No. 4 Sub-Division, Hologunda, Kurnool District and that 
the petitioner was getting a sum of Rs. 15.00 per day as 
daily wages. In brief he has put in 3 years and 4 months of 
continuous service under the second Respondent since the 
date of his appointment. The petitioner has been orally ter¬ 
minated by the second Respondeat on 1st Jue, 1989 without 
giving any prior notice or reasons which is highly illegal 
and against the principles of natural justice. The second 
Respondent has so arbitrarily terminated the service of the 
first party w.e.f. 1st June, 1987 which is highly unsustainable 
in the eye of law. 

12. I.D. No. 89/91.—The petitioner was appointed in the 
month of January 1984 as a Man mazdoor by the second 
Respondent to look after the work of the canal in L.L.C. 
No. 4 Sub-Division Holagunda, Kurnool District and that 
the petitioner was getting a sum of Rs. 15.00 per day as 
daily wages. In brief he has put in 4 years and 7 months 
of continuous service under the second Respondent since the- 
date of his appointment. The petitioner has been orally ter¬ 
minated by the second Respondent on 1st July, 1988 without 
giving any prior notic-e or reasons which is highly illegal 
and against the principle of natural justice. The second Res¬ 
pondent has so arbitrarily terminated the service of the 
petitioner w.e.f. 1st July, 1988 which is highly unsustainable 
in the eye of law. 

13. Soon after the termination of the service of the peti¬ 
tioners, they made number of requests and representations 
through the Association to the second Respondent for their 
reinstatement. But in vain. During the course of the concilia¬ 
tion proceedings, the second Respondent has taken a vague 
contention that the Management (T.B. Board) does not come 
uncic- the purview of the definition of the “Industry”. The 
9 ral termination of the petitioners by the second Respondent 
is against law. The second Respondent has not issued any 
prior notice nor has not conducted any enquiry prior to the 
impugned oral order of termination. It is thus in violation 
of the principles of natural justice. The Second Respondent 
ought to have considered the points shown in the letter No. 
1516/6-10 1988 issued by the second respondent and could 
have provided reasonable justice to the aggrieved petitioners. 
The service of the petitioners could have been confirmed 
and regularised during the year 1986 at the time of prepar¬ 
ing the list of the N.M.R. persons working ip L.L.C. No. 4 
Sub-Division Holagunda Kurnool District. But due to the 
negligent act and arbitrary administration of the concerned 
officers, the service of the petitioners have not included in the 
concerned list and book let. Due to the said laches on the 
part of the admmistrtaion branch of the second Respondent, 
the petitioners have put to this sort of great hardship and 
injustice including the burning problem of unemployment. 
The impugned order of termination in the absence of valid 
order of dismissal falls under the category of retrenchment 
as defines under Section 2(oo) of the Act. Since the manda¬ 
tory provisions of the Section ol the Act has not been com¬ 
plied with the impugned order of termination tantamounts to 
the illegal termination as the second Respondent answers the 
description of an industry within the relevant section of the 
Act. The petitioners are entitled to invoke the jurisdiction of 
this Hon’ble Tribunal for relief under the shelter of the 
judgement of Hon’ble Supreme Court of India in the case of 
Bangalore Water Supply and .Sewerage Board Vs. A, Rajappa 
(AIR 1978 SC-548). It is prayed that the Hon’ble Court may 
be pleased to set aside the impugned oral order of termination 
of the services of the petitioners, to order reinstatement of 
the petitioners info service with full back wages and conse- 
ouential benefits and to grant such other reliefs as this 
Hon’ble Court deems fit. 

1-4. The brief facts of the counter filed by both the Res¬ 
pondents read as follows: The claimants is put to strict proof 


of the allegation, that they are entitled to file the claim peti- 
uons before the Hon Die Tribunal, maintain the same as 
agamst this Respondent at this stage and seek necessary 
reliefs on the tacts and circumstances of the case. This Res¬ 
pondent specifically denies the same. The claimants are not 
entitled to any reliefs. The Budget of the Tungabhadra Board 
is incorporated in the State Budget of Andhra Pradesn pass¬ 
ed by the Legislature of Andhra Pradesh and the expendi¬ 
ture incurred including the salaries of staff is later appor¬ 
tioned between the States of Andhra Pradesh and Karnataka. 
In view of these Tungabhadra Board cannot be considered 
as Industry and its employees are not covered under the pro¬ 
visions of “INDUSTRIAL DISPUTE ACT”. Under Secretary 
to the Government of India, in fact specifically clarified that 
the Tungabhadra Board cannot be termed as an Industry 
under the provisions of I.D. Aet. The status of the Board has 
again been explained in para 1 of the Ministry of Water Re¬ 
sources Office Memorandum dated 21st April, 1987 addressed 
to the Ministry of Labour wherein it has been clarified that 
the Tungabhadra Board cannot be termed as an Industry. 
This interpretation has been upheld by the High Court of 
Karnataka in the case of Dr. Dasa Rao Vs. T.B. Board. The 
functioning of the Board, inter alia, include maintenance of 
the Tungabhadra Dam reservoir. Canal system, Harticuiture 
and other functions identical to or connected therewith. The 
casual labour are employed by the Board depending on the 
exigencies of work. In short, the Board might have engaged 
number of workmen till completion of the construction of 
Dam. It may take years. After completion of the construction 
of Dam work, it is highly impossible for the Board to conti¬ 
nue their and it is higfisy impossible for the Board to provide 
employment to all the workmen. Considering the nature of pro¬ 
ject work involved, considering the facts and circumstances of 
the case, under any scrol the claimants herein are not entitled 
to seek any reliefs as against the respondent. The claimants 
herein are relied upon citation reported in AIR 1990 SC 883 
and AIR 1986 SC 584. The Respondents most humbly submit 
that the facts and circumstances of the case are quite different 
one and it has no bearing to the facts and circumstances of 
the case on hand. Since the petitioners are not within the 
directions of the Supreme Court (AIR 1990 SC 883) the re¬ 
quest nf the said ex-employees could not be considered and 
could not engage them under T.B. Board. Under these cir¬ 
cumstances, the claimants are not entitled to take shelter the 
advantage of the writ petition also. Apart from it even in the 
case of construction project run by the State Government the 
Supreme Court has held that the workers engaged by the 
State Government are not covered by the Industrial Disputes 
Act, vide Civil Appeal No. 8/77 dated 16th October, 1979. 
Hence it is to be stated that the Hon’ble Court has no juris¬ 
diction to entertain the case under Industrial Disputes Act. 
The allegation that the applicants were appointed as workers 
on N.M.R. basis in the year 1983 in L.L.C. Division under 
the control of the first Respondent and were paid the sum of 
Rs. 360.00 a month, are not correct and are specifically denied. 
The allegation that the applicants herein have completed their 
240 days of service under this Respondent and that they are 
entitled to reinstatement is not correct. The ruling reported 
in AIR 1978 SC 548 are not applicable to the facts and cir¬ 
cumstances of the case. The claimants may be called upon to 
prove that they joined the service under this Respondent, 
worked for 240 days under this Respondent, by producing all 
required documentary evidence to the satisfaction of the 
Hon'ble Court to maintain the claim petition, beyond all rea¬ 
sonable doubt. The claimants may be called upon to produce 
the appointment orders, service documents and etc. This Res¬ 
pondent specifically denies all allegations. In any evident the 
claimants are not entitled to seek set aside of alleged oral 
impugned order of termination not entitled to see reinstate¬ 
ment with full hack wages and consequential benefits as 
alleged. This Respondent is not liable to pay any compensa¬ 
tion much less than that is claimed. For the reasons stated 
above and for the reasons that would be urged at the time of 
adjudication of.the claim, this Respondent prays that the 
Hon’ble Court may pleased to dismiss the petitions, with 
costs as against this Respondent in the interest of justice. 


15. The point for adjudication is whether the action of the 
Respondents in terminating the services of the pet sons men¬ 
tioned in the reference are justified or not ? 


16. W.W1 was. examined on behalf of the Petitioners and 
marked Exs. Wl to W5. M.Wl was examined on behalf of 
the Respondents and marked Exs. Ml and Ml (a) on lt« (rite. 
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17. W.W1 is N, V. Vivekanando Swamy. In brief he de¬ 
posed that he has been appointed as President of the Gov¬ 
ernment Daily Wage Workers Association District Unit Bel- 
lari by the President and Chairman of the State Federation, 
The main object of the District Unit is to look after the 
welfare and solve the other problems of daily wage workers. 
After the termination of the workers who were working in 
the T.B. Board were approached him for their rcdressal In 
the month of May 1987 after ascertaining their problems. 
He has issued a representation to the second Respondent on 
20th May, 1987 with a request to reinstate the 10 workmen 
belongs to the No. 4 Hanwal Section and 1 worker in No. I 
Holagonda Section and 4 workers in No. 2 Hinguldan Section 
who were terminated by the second Respondent on 28th 
March, 1987. Ex. W1 is the letter dated 20th May, 1987 along 
with the list of workmen addressed to the second Respondent, 
Soon after the representation made by this District Unit tho 
conccined authorities have considered the plea of the Union 
and provided temporary job to the terminated workers. But 
finally the second Respondent has orally terminated all tho 
10 workmen who were working at No. 4 
Sub-Division under the control of Assistant Execu¬ 
tive Engineer. Holagunda on 1st July, 1988 without giving 
nny rr live. As per the act of the concerned officer is illegal 
and arbitrary one, again the Union Olficc has made a repre¬ 
sentation to the Secretary T.B. Board at Hospct on 3-8-1988 
with a request to reinstate all the terminated workers as 
they have put in continuous service of more than 240 days 
under the 2nd Respondent. Finally tho concerned authority 
has submitted its failure report to the Central Government 
due to the non-cooperation of the second Respondent. The 
first Respondent has filed a Memo before the Conciliation 
Authority with the support document, Ex. W4 is the copy of 
the Memo dt. 27-8-1990. A notce has been issued to the Res¬ 
pondent’s Advocate to produce the attendance register, muster 
roll and also Service Registers of the concerned workmen. 
Ex. W5 is the notice dt. 30-8-1993 by the petitioners repre¬ 
sentative to the Respondent's Advocate. In response to the 
above notice, the management has supplied the statement of 
the concerned workmen by suppressing the true facts just 
avoiding their liability. The date of appointments of which 
individual are mentioned In Ex. W5, and all the workmen, 
were terminated on similar date on 1-7-1988. They were not 
paid any terminal benefits. No domestic enquiry was con¬ 
ducted against any workman under Ex. W5. All the work¬ 
men have completed more than 240 days continuous service 
without any remarks. He requests that all the workmen re¬ 
ferred in this petition may be reinstated with back wages and 
all other attendant benefits, 

16. M.W1 is Shaik Shavali. He deposed that he is well 
conversant with the facts of the case. Ex. Ml was prepared 
by Holgunda Circle and it was certified by ihcir Division. His 
initials are also there. He can identify his initial on Ex. Ml. 
Ex. Ml A is his signature on Ex. Ml. Ex. Ml was repared on 
the basis of N.M.R. P,olls. N.M.R. Rolls consists of names and 
basis of N.M.R. Rolls. N.M R Rolls consists of names and 
father’s name of the worker. No. of days worked in tho 
particular month, amount of wages paid also the signature of 
the person who received the wages. All tho JO workmen in 
l.Ds. 80/91 to 89/91 were working on canal. They do not 
have work throughout the year. As and when they require 
the services they will be called. No appointment letter was 
given to the workmen. They are not maintaining nny service 
register or attendance registers. They are maintaining N.M.R. 
Rolls. According to their records-, no wolkman completed 240 
days complete service without break. They were paying 
Rs. 8.00 per day for each workman. The plea of the peti-i 
tioners that they have completed 240 days worked in a 
calender year is correct. S 


19'. Tn this case this Tribunal has to see whether the 
Tungabhadra Board is an industry or not. They contention 
of the petitioner workmen that according to Section 2(5) 
of the Industrial Dispute Act the term industry is very weii| 
applicable to the Tungabhadra Board and also relied upon 
the judgement of Hon’ble Supreme Court in the case ofj 
Bangalore Water Supply & Sewage Board vs, Raiappa reported 
in AIR 1978 S.C. page No. 348. The main object of the 
project is to provide Irrigation benefits to both the Karnataka 


and Andhra Pradesh States. Electricity also is generated both 
at the Dam and on the canals and is being shared between 
the two States, The T.B. Board was established with powers 
to deal with all the mntteis relating to workers which a™ 
common to both States of Andhra Pradesh and Karnataka. 
Hence the very nature of work and establishment of the 2nd 
Respondent comes undar the definition of “Industry”. 

20. The contentinon of the Respondent* on the other hand 
contended that Tungabhadra Board which is a statutory Body 
under the administrative control of the Ministry was estab¬ 
lished under the Andhra Pradesh Stale Act to undertake ope¬ 
ration of Tungabhadra Dam and deal with all mutters rela¬ 
ting to operation. Dam which Hre common to both States of 
Karnataka and Andhra Pradesh. The budget of the T.B. 
Board is incorporated in the state budget of Andhra Pradesh 
passed by the Legislature of Andhra Pradesh and the ex¬ 
penditure incurred including the salaries of staff is later appor¬ 
tioned between including the Andhra Pradesh and Karnataka. 
Thus T.B, Board cannot be considered aa ‘Industry’ and its 
employees are not covered under tho provisions of Industrial 
Disputes Act. 

21. The Petitioner workmen relied upon the decision of 
the Supreme Court in BANGALORE WATER SUPPLY v, 

A. RAJAPPA (AIR 1978 page 548 S.C.) read ns follows : 

‘“Industry as defined in Sec. 2(j) has a wide import. 

Where there is (i) systematic activity (if) organised 
by cooperation between employer and employee (tho 
direct and substantial clement is chimerical), (iii)for 
the production and/or distribution of goods and] 
services calculated to satisfy human wants and wishers 
(not spiritual or religious but inclusive of material 
things or services geared to celestial bliss e g. making 
on a large scale, prasad or food) prirnu facie, there 
is an “industry” in that enterprise. 

Absence of profit motive or gainful objective is irre¬ 
levant, be the venture in the public, joint, private' . 
or other sector. 

The true focus is functional and the decisive test 
is th* nature of the activity with special emphasis on 
the employer-employee relations." 


In the light of the above decision, the T.B. Board does dis¬ 
tribution of water through canals and it is a systematic acti¬ 
vity, in the other words for disribution of goods i.c. water. 
Hence I find that it lias a wider meaning and that the very 
nature of the work of T.B. Board comes under the term 
“Industry”. Hence I am of the clear view that the T.B. Board 
do come under the purview of “Industry” as defined under 
Section 2(5) of the Industrial Disputes Act, 1947. So thiil 
case goes in favour of the 1 etiuoner-workmcn. i 

22. The next point is to be seen whether the Petitioner 
workman have put in 240 Jays continuous service in a year 
without any break so ns to regularise them in their services. 
The Petitioner-workman very much relied upon the document 
Ex. W3 wherein it clearly indicates (hat the motive of the 
second Respondent, the contents of the said document clearly 
speaks about the latches on part of the Administration of 
the T.B. Board (Irrigation Branch). The concerned officer 
very clearly admitted that the iist of N.M.R, persons woiking 
in L.L.C. No. 4 Sub-Division, Holgunda could not be in¬ 
cluded in the booklet even though they were already in roll 
even before preparing ihe booklet dunng July 1986 fox want 
of information from the Field Officers in time. Their services 
have since been dispenses consequent on receipt of instruc¬ 
tions from the higher officers and further the second Res¬ 
pondent has admitted that the petitioner workman have been 
represented several times for further reinstatement. they 
have taken back to service on casual labour basis only, when 
required for waten and word, giving prefeiciice to them rm 
v.cw of the past seivicc put in by them in (he department- 
I find that the docun ent Ex. )Vt is quite fuifftieut to move 
die case of the petitioner-workman and there is some merits in 
the case of the petit ioner-work men. The petitioner-workmen 
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relied upon the decision repo 1 Id in DAILY KATtD CASUAL 
VVORKERS v. POST & TELEGRAPHS DEPARTMliNT 
(AIR 1987 Supreme Court page 2142) hell .ts follows ; fhat 
non-regularisation ot temporal y employees cr ensue I labour 
for ft long period is not a wise policy, also his Lordships 
rl'ieet the Respondents (P&T Uepaittnen*) to picture a sthenic 
on a rational basis Air absorbing as far as possible the casual 
labourers who have been continuously woil.ing for more than 
one year. Here in this case the petitioner workman have put 
in more than 240 days of continuous service in a year. There 
is another judgement of the Supreme Court reportede In 
DAILY WAGE WORKERS ASSOCIATIONS v STATE OF 
KARNATAKA (ATR 1990 page 883). This case was filed by 
the daily wage employees Association with a prayer for equal 
■pay for equal work. Whereas the Hon’hle Supreme Court of 
India has pleased to obsetve so many aspects pertaining to 
the service affairs of the casual daily rated workers. And in 
thy meantime his Lordships observed that the casual/daiiy 
rated employees appointed on or before 1-7-1984 shall be 
treated us monthly rated establishment employees at the fixed 
pay of Rs. 780.00 per month. Ar c! also the Hon’ble Supreme 
Court has given directing to the State Government that the 
casual and daily rated employees who become entitled to 
absorption shall be abscrbed/rtgulariscd in a phased manner. 
Hence 1 find that this above judgement is aptly applicable to 
the present case on hand Finally I find that there is some 
merits in the case of the petitioner workman. Hence I find that 
the impugned oral order of termination in the absence of 
valid order of dismissal falls under the Category of retrench¬ 
ment as defined under Section 2(oo) of the I.D. Act, tho 
mandatory provisions of the Section ot the I.D. Act has not 
been complied with the impugned oral order of terminaiion 
tantumounts to illegal termination. 
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New Delhi, the 1st June, 1994 

S.O. 1442.—In pursuance of Section 17 of the 
Industrial Disputes Act, 1947 (14 of 1947), the 
Central Government hereby publishes the award of 
the Industrial Tribunal, Hyderabad as shown; in the 
Anncxurh, in the industrial dispute between the em¬ 
ployers in relation to the management of Telecom, 
Sangaredely and their workmen, which was received 
by the Central Government on 30-5-94. 

[No. L-40012|135|89-IR(DU) (Pt.) J 
K. V. B. UNNY, Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD! 


23, In the result, the action of the Management of Tunga- 
Bhadra Board, T.B. Dam Hospet in terminating the services 
ot Sarvasri BrahmaUh, Chinna Umkundappa, Nagappa, 
Mnathani, Gorantla, Narasinthappa, Janaiah, Bhaigava 
Reddy Narasappa and VenLaieshwarlu, w.e-f. 1-7-1988 are 
not justified. These persons are entitled to be reinstated into* 
service with full back wages and conse quenlial all attendant 
benefits. 

Award passed accordingly. 

Typed to my dictation, given under my hand and the seal 
of this Tribunal, this the 2nd day of May, 1994. 

Y, VENKATACHALAM, Industrial Tribunal-1 
Appendix of Evidence 

Witnesses Examined Witnesses Examined 

for the Workmen ; for the Manage men'; 

W.W.t N. V. Vivekananda Swamy M.W.J Shaik Shavali. 

Documents marked for the Petitioner: 

Ft, WJ 20-5-87—Xerox copy of the letter enclosing the 
list of the workmen. 

Ev. W2 3-8-88—Lctlcr addressed to 1st Respondent. 

Ex. \V3 6-10-88—Letter addressed to the D.C.L. Bellarv. 

Ex. W4 27.8-90— Memo filed by the 1st Respondent 
before the conciliation authority. 

Ex. W5—Notice given by tho Workmen Representative 
to the Advocate Sri R. Satyamurthy, Bellary. 

Documents marked for the Respondent/Management: 

Ex. Ml 30-8-93—Statement sent to the workman to the 
notice dt. 30-8-93 (Ex. W5). 

Ex. Ml-A—Relevant portion of signature on the 

Ex. ML 
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PRESENT :— 

Sri Y. VENKATACHALAM, M.A., B.I., In¬ 
dustrial Tribunal-1. 

Dated : 2nd day of May, 1994 
INDUSTRIAL DISPUTE NO. OF 1990 
BETWEEN : 

Syed Mobu. ... PETITIONER 

AND 

The Sub-Divisional Officer, 

Telecom, Sangareddy & another. . .. RESPONDENT 
APPEARANCES 

MJs. C. Suryanarayana & P. Bhasker, Advo¬ 
cates for the Petitioner. 

M|s. M. Pandurunga Rao. B. G. Ravincbr 
Reddy , Advocates for the Respondent. 

AWARD 

The Government of India, Ministry of Labour, 
by its Order No. L-4t)012jl35|89-II(DU), dt. 
10-7-1990 referred the following dispute under Sec¬ 
tion 10(])(d)(2A.) of the Industrial Disputes Act, 
1947 between the management of Telecom Sanga¬ 
reddy (AP) and iheir workmen to this Tribunal 
for adjudtcaion : 

“Whether the action of the Management of 
M|s. Telecom, Sangareddy (AP) repre¬ 
sented by their Sub-Divisional Officer in 
terminating the services of Sri Syed Mabu, 
Casual Mn-zdoop is justified? If not, to 
what relief the workman concerned is en¬ 
titled ?” 

This reference was registered as Industrial Dispute 
No. 41 of 1990 and notices were issued to both the 
parties. 
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2. The brief facts of the claim statement filed by 
the Petitioner read as follows 

The Petitioner was admittedly employee as 
Casual Mazdoor under the Respondent 
w.e.f. F9-1986 for a period of one year 
(240 days to be as act) During October 
1986 and February 1987 Camp of the 
working party in which the petitioner was 
employed was shifted to other places. On 
those two days, the petitioner was not 
marked present in the muster Rolls but 
but shown absent though lie was engaged 
in the camp shifting work. Thus if those 
two day's are added to the working days 
the petitioner has put in 242 days of work 
by the end of April 1987. Of 30-4-1987 
the petitioner was retrenched from service 
on the plea that he was recruited and em¬ 
ployee after 30-3-1985, and that, the Direc- 
or General, P&T New Delhi prohibited any 
recruitment of casual mazdoors after that 
date. The petitioner was retrenched on 
30-4-1987 and he was not given notice or 
notice period wages nor was he given any 
other terminate benefits as per the manda¬ 
tory provisions of Section 25-F of the I.D. 
Act. Thus the petitioner's retrenchment on 
30-4-1987 was illegal and void. Tn view of 
the judgements of the Supreme Courts the 
Petitioner has acquired a right of consi¬ 
deration for absorption in to the regular 
establishment of the Telecom Department 
as he was rendered more than one year 
service before his (first) retrenchment and 
for grant of temporary status in accord¬ 
ance with the order dt. 7-11-1989 of the 
Director-General Telecommunications, New 
Delhi pending his absorption into the 
Telecom Department according to his turn 
in the seniority list. The petitoner sub¬ 
mits that his retrenchment is illegal and 
void on both the occasions (i.e. the end of 
April, 1987 and in October 1988) and 
that he is entitled to full wages during the 
period from 1-5-1987 to 30-9-1988 as if he 
were in service all along. He also sub¬ 
mits that since he was retrenched illegally, 
he is entitled to reinstatement in service 
with full back wages from the date of his 
retrenchment in October 1988 with pro¬ 
tection of his seniority among the ‘Casual 
Mazdoors of Sangateddy Division as the 
seniority is a, determining factor for absorb-, 
ing a Casual Mazdoor into the regular 
establishment of Telecom Department pend¬ 
ing his absorption, the petitioner is entitled 
to conferment of Temporary status as nor 
the Director General’s order dt. 7-11-1989 
mentioned above as the petitioner has ren¬ 
dered more than one year service before 
his retrenchment. The petitioner there pays 
that this Hon’ble Tribunal may be pleased 
to hold accordingly and make an award 
dimeting that the petitioner be given all 
the benefits claimed by him in view of the , 
above menlioned decisions and orders or j 
instructions on the subject. 


3. The brief facts of the counter filed by the Res¬ 
pondent read as follows :—The petitioner was en¬ 
gaged as casual mazdoor under the Respondent from 
the month of September, 1986 to April 1987 dipend¬ 
ing on the availability of work such as laying up of 
cables, erections of overhead lines, and maintenance 
works etc. As the works were over by the end of 
April 1987 the service of the petitioner was disen¬ 
gaged w.e.f. May, 1987, The petitioner has not 
completed 240 days as alleged by him. it was made 
clear to him at the time of his engagement that he 
will be disengaged whenever there is no work. From 
May, 1987 the petitioner has not approached the 
respondent for employment. It is submitted that he 
allegation that the termination is in violation of See. 
2.5(F) of the I.D. Act is not correct. It is submit¬ 
ted that the disengagement of casual labour does 
not mean retrenchment and therefore the question of 
complying with Section 25(F) of the I.D. Act docs 
not arise. The judgements cited by the petitioner 
are not at all applicable to the facts of the case. 
There are no merits in the case and therefore the 
same may be dismissed. It is prayed that the 
Hon’ble Tribunal may be phased to pass an award 
that the petitioner is not entitled of any relief. 

4. Ihc point for adjudication is whdher the action 
of the management in terminaing the services of Sri 
Syed Mabu is justified or not. 

5. W. W1 was examined on behalf of the Peti¬ 
tioner and marked Exs. W1 to W3. M. Wl was 
examined on behalf of the Respondent and no docu¬ 
ments were marked on its side. 

6. W. Wl is Syed Maboob. He deposed that he 
joined as Casual mazdoor on 1-9-1986. He worked 
for 240 days upto 30-4-1987. He did not stop from 
working but be was removed from the service. At 
the time of his removal, he was not given notice and 
he was given any reasons for removal, He was not 
paid one month’s wages in lieu of notice. Even after 
his retrenchment the Department carried on several 
works. Jn the Telecom Department there is conti¬ 
nuous work. Subsequently new mazdoors were en¬ 
gaged and the works carried on. They are all juniors 
to him. He does not remember the names. He docs 
not know whether any contractors were engaged 
to carryout the works. After his retrenchment in 
April, 1988 thi; S.O. Tel. called him and employed 
for one month again in August, 1988. After one 
month he was again retrenched, without notice, with¬ 
out reasons without any compensation. He was not 
employed again. He is requesting that hi; should be 
reinstated into service with back wages continuity of 
service and protect his seniority. 

7. M, Wl is V. Krishna Murthy. He deposed that 
he is working as Section Supervisor from 1980 in 
Sangnreddy. The daily mazdoors are engaged for 
the purpose of dming of trenches, erection of pies, 
laymc cables etc. This type of work is there through¬ 
out the year and this work will not he of the same 
volume thou oh the year and some time there may not 
be work. The pc'ioner is not sponsored through the 
Employment Exchange as required bv rules. They 
encaged casual mazdoors only when the work avail- 
aide. The petitioner was informed before his engage- 




(whii--t'¥ 3 (ii)] 


*TTriT TT 7m?r : 2 3,1 9 9 4;*tFl I? 4,1916 


2233 


mcnt that he would be engaged as per the availability 
of work and he will be disengaged when there is no 
work. After 30-4-1987 as there was no work he 
was disengaged. The petitioner did not approach them 
after 30-4-1987 till September 1988, and he was 
engaged again in October 1988. As there is no work 
hi; was agan disengaged after October 1988. Now 
this casual nature of work was given to the contractor 
for the last two years. No conractor was engaged 
during 1987-88 and 1989. No junior was continued 
after disengagement to the petitioner, 

8. The case of the Petitioner workman that the 
petitioner workman was employed for 240 days from 
1-9-1986 continuously, during October 1986 and 
February 1987 there was shift of camp of the 
working party lor which the workman was employed 
but he was not paid wages for those two days, there¬ 
fore the workman should he deemed to have been 
employed for 242 clays but he was retrenched on the 
evening of 30-4-1987 without notice, without payment 
of the notice period wages or any compensation what¬ 
ever and without furnishing any reasons whatever. 
None of the conditions laid in Section 25-F of the 
IT). Act have been complied with therefore retrench¬ 
ment is illegal and void. 

9. The allegation of the Respondent-management is 
what the petitioner was engaged as casual mazdoor 
under the respondent from the month of September. 
1986 to April 1987, that as the works were over by 
the end of April 1987 the service of the petitioner 
was disengaged with effect from May 1987, The peti¬ 
tioner has not completed 240 days are alleged by the 
petitioner and that from May 1987 the petitioner has 
not approached the Respondent for employment. He 
is not terminated or retrenched but was disengaged. 

10. It is seen that the petitioner was engaged, de¬ 
pending upon the availability of work such as laying 
of cables, erection of overhead lines, maintenance 
works etc, it is seen that the above works are not 
permanent and regular in nature, in nature. Tt is 
seen that at the time of engagement of the petitioner 
it was made clear that at the time of the engagement of 
the petitioner he will be disengaged whenever there 
is no work. Then the work was over by April 1 0R 7 
the petitioner services were no longer required. The 
disengaged of casual labour does not mean that retren¬ 
chment and Section 25(F) of the I.D. Act does not 
apply to the case of the petitioner. The judgement 
cited by the Petitioner is not at all applicable to the 
facts of this case. Hence [ am of the clear view that 
the disengagement of the petitioner from service is 
legal and. justified. Hence no relief cun be awarded 
to the petitioner workman in dispute. Moreover the 
casual nature of work has been given to the con¬ 
tractor for the last two years, the question of absorbing 
the petitioner workman does not arise Hence T find 
that the petitioner-workman has no merits and thus 
the petitioner worlcma nis not entitled o rcinstatemen 
or any other relief. 


Typed to my dictation, given under my hand and 
tbs. .‘-cal ol ih/s tribunal, this Uie 2nd day of May, 

1 -)94. 

Y. VFNKATACHALAM, Incite trial Tribunal-1 
Appendix of Evidence . 

Witnesses Examined 
tor Workmen : 

W.W1 Syed Mabu. 

Witnesses Examined 
for Management : 

M.W1 V. Krishna Murlhy 

Documents marked for the Petitioner : 

Ex, Wi Copy of the Complaint to R.L.C.(C), 
10.4-89 Hyderabad. 

Ex. W2 Copy of the parawise Rqiort submitted by 
the S.D.O.T. Sanga Reddv to R.L.C.(C), 
Hyderabad. 

Ex. \V3 Copy of the Rejoinder. 

31-8-89 
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New Delhi, the 1st June, 1994 

S O. 1443.—In pursuance of Section 17 of the In¬ 
dustrial Disputes Act, 1947 (14 of 1947), the Central 
Government hereby publishes the award of the In¬ 
dustrial Tribunal, Hyderabad as shown in the An- 
nexure, in the industrial dispute between the emplo¬ 
yers in relation to the management of Telecom. 
Sangarcddy and their workmen, which was received 
by the Central Government on 30-5-94. 

[No. L-40012| 136J89-IR (UD) (Pt.)] 
K. V. B. UNNY, Desk Officer 

ANNEXERE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri Y. Venkatachalam, M.A„B.L., 
Industrial Tribunal-!. 


II. In the result, the action of the management of 
M|s. Tcleotu, Sangarcddy (A.P.) if presented by 
their Sub-Divisional Officer in terminating the services 
of Sri Syed Mabu, Casual Mazdoor is justified. The 
workman in question is not entitled to any relief. 

Award passed accordingly. 


Dated 10th day of May, 1994 
Industrial Dispute No. 43 of 1990 

BETWEEN 

Miya Khan S]o Ismail, aged about 

23 years Casual Madzdom- -^Petitioner 
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AND 

1. The Sub-Divisional Officer, 

Telecom, Sangareddy-502001. 

2. The Telecom District Engineer, 

Sangarcddy-502050. 

APPEARANCES : 

Sri C. Suryanarayana, Advocate tor the Peti¬ 
tioner. 

S]Sri M, Panduranga Rao and B. G. Ravinder 
Reddy, Advocates for the Respondents. 

AWARD 

The Government of [India, Ministry of Labour, by 
its Order No. 40012|136jS9"IR(DU), dt. 10-7-1990 
referred the following dispute under Section 10(1) 
(d) (2A) of the Industrial Disputes Act, 1947 between 
the Management of Telecom, Sangareddy (AP) and 
the workman to this Tribunal for adjudication : 

“Whether the action of the management of M|s. 
Telecom, Sangareddy (AP) represented by 
their Sub-Divisional Officer, in terminating 
the services of Sri Miya Khan, Casual Lab¬ 
our is justified ? If not, to what relief the 
workman concerned is entitled ?” 

This reference is registered as Industrial Dispute Mo. 
43 of 1990 and notices were issued to both the 
parties. 

2. The brief facts of the claim statement read as 
follows :—The petitioner was admittedly employee as 
Casual Mazdoor under the 1st Respondent v,.c.f. 
1-5-1986 and was employed continuously till the mid 
of April 1987 and thus actually rendered 365 Jays 
of work. Inspite of the same he was retrenched from 
the service without complying with the mandatory 
provisions of Section 25-F of the l.D. Act on the 
ground that he was recruited after 31-3-1985, The 
petitioner was retrenched on the afternoon of 30-4-87 
and was not again employed till April 1988. During 
that month he was employed for *23 days and then 
again abruptly retrenched from service illegally. On 
both the occasions he was not given any notice or 
notice period wages nor did the Respondent comply 
with any other mandatory provisions of Sec. 25-F of 
the l.D. Act. That in view of the orders of the De¬ 
partment of Telecom in their letter dt. 7-11-1989 he 
is entitled to conferment of temporary status with all 
its attendant benefits pending his absorption and rc- 
gularisa'.ion in the Department as per the mandate of 
the Supreme Court. In view of the foregoing fact: 
aud submission, that the retrenchment of the peti¬ 
tioner is illegal. He is therefore entitled to reinstate¬ 
ment in service with full back wages, protection of 
seniority and all other benefits incidental and conse¬ 
quential to such reinstatement including absorption 
and rcgularisation in service and pending the same he 
Is entitled to conferment of temporary status as per 
the Department’s Order dt, 7-11-1989. 

3. The brief facts of the counter filed by the Res¬ 
pondent read as follows :— 


The petitioner was engaged as casual labour under 
the Respondent S. D. from May 1986 to April 1987 
depending upon the availability of work. The casual 
mazdoor are engaged by the department only for 
temporary works like construction of overhead lines, 
cable laying and maintenance works etc. There was 
no work for the casual mazdoof w.e.f. 1-5-1987 and 
therefore the services of the petitioner were diseng¬ 
aged. As the work that is being done by casual lao- 
our are purely casual nature, the question of their 
termination does not arise. Even if any disengage¬ 
ment of any labour for want of work is there, it can 
be taken as permanent disengagement it is alwayj 
open for such casual labour to offer himself whenever 
the work is available. The allegation of the petitioner 
that his services were terminated in violation of Sec¬ 
tion 25-F of the [l.D. Act does not arise. The peti¬ 
tioner was not terminated from service but was dis¬ 
engaged for want of work and as and when the work 
is available, the same will be offered to the petitioner. 
The disengagement of casual labour does not amount 
to retrenchment within the meaning of Section 2(oo) 
of the I, D. Act, There are no merits in the dispute 
raised hy the petitioner. It is prayed that the Hon’ble 
Tribunal may be pleased to pass an Award that the 
petitioner is not entitled to any relief. 

4. The point for adjudication is whether the action 
of the Respondent in terminating the services of Mr. 
Miya Khan is justified or not ? 

5. W.W1 was examined on behalf of the petitioner 
and marked Exs. W1 to W4. M.W1 was examined 
on behalf of the Respondent and no documents were 
marked on its side. 

6. W.W1 is Miya Khan. He deposed that he work¬ 
ed in the Telephone Department from 1-5-1986 to 
30-4-1987. Subsequently he was removed from 
service on the ground that some orders have come 
from the top to remove him and others. No reasons 
were given except that there is no work. He was 
turned out on the ground that there was no work. He 
was not given any notice before he was removed. He 
was not paid one months wages in Ecu of notice. He 
was not given any other compensation. Whc they did 
not take him to work he raised an l.D. on 10-4-1989. 
Ex. W1 fs the xerox copy of his complaint date 
10-4-1989. The Regional Labour Commissioner call¬ 
ed the S.D.O.T. Sangareddy for discussions and 
conciliation proceedings, 

7. M.W1 is V. Krishna Murthy. He deposed that 
he is working at Sangareddy since 1980. The casual 
mazdoors are engaged for the temporary works, dig¬ 
ging trenches, laying cable for new phone connection 
etc. It is not a continuous and regular work. The 
petitioner was engaged on different works during 
his engagement though the nature of work is same. 
The petitioner was engaged o.i different works due 
to completion of earlier works. The S.D.O.T. Sanga¬ 
reddy has informed the petitioner before his engage¬ 
ment no casual mazdoor that he would be engaged 
only when the work is available. The petitioner was 
disengaged after April, 1987 due to non-availability 
of work. After April 1987 no Junior to the petitioner 
was engaged. The temporary works of laying cables 
etc. is now being entrusted to contractor for the last 
one year. 
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8. Ia this case it is seen that the petitioner was 
employed as Casual Mazdoor under the Respondent 
w.e.f. 1-5-1986. He worked upto April 1987 and 
rendered 363 days of work. As per the records, it is 
seen that casual mazdoors are engaged by the Depart¬ 
ment only for temporary works like construction of 
overhead lines, cable laying and maintenance works 
etc. From 1-5-1987 there was no work for the casual 
mazdoor, hence the services of the petitioner was dis¬ 
engaged. It is for the casual labour to come and en¬ 
quire about the availability “of work and oiler them¬ 
selves for such work. They will be engaged as and 
when they are available. Even if any disengagement 
of any labour for want of work, it cannot be taken 
as permanent disengagement. It is seen that it is 
always open for such casual labour to offer himself 
whenever the work is available. I find that the peti¬ 
tioner was not terminated from service but was dis¬ 
engaged for want of work and as when the work 
is available, the same will be offered to the petitioner. 
I find that the termination is not in violation of Sec¬ 
tion 25-F of the I.D. Act. The disengagement of 
casual labour does not amount to retrenchment within 
the meaning of Section 2(oo) of the T.D. Act. Hence 
the question of not complying with Section 25-F of 
the I.D. Act does not arise. 1 find that the said Sec¬ 
tion is not at all applicable to the casual labour as 
the work is of casual in nature. It is also seen from 
the evidence of M.W] in his deposition that S.D.O., 
Telecom Sangareddy has informed the Petitioner 
before his engagement as casual mazdoor that he 
would be engaged onlv when the work is available 
That the work of laying cables, digging trenches and 
erection of poles are given to the contractor. Consi¬ 
deration of all the facts and circumstances, I am of 
the firm opinion that the petitioner workman is not 
entitled to reinstatement or any kind of compensation 
under the provisions of the I.D. Act. 

9. In the result, the action of the Management of 
M|s. Telecom, Sangareddy (AP) represented by their 
Sub-Divisional Officer, in terminating the services of 
Sri Miya Khan, Casual Labour is justified. The con¬ 
cerned workman is not entitled to any relief. 

Award passed accordingly. 

Typed to my dictation, given under my hand and 
the seal of this Tribunal, this the 10th clay of May, 
1994 . 

Y. VENKATACHALAM, Industrial Tribunal-I 

Appendix of Evidence 

Witnesses Examined for 
Workmen : 

W.W1 Miya Khan 
Witnesses Examined for 
Management : 

M.W1 V. Krishna Murthy 

Documents marked for the Petitioner|Workmen : 

Ex.Wl 10-4-89 Xerox copy of the Complaint 
given to the RLC(C), Hyderabad-Reg- 
Illegal retrenchment. 

Ex.W2 2-5-89 Xerox copy of the parawise re¬ 
marks submitted by the Management before 
AI.C(C), 


Ex.W3 Written comments submitted by the coun¬ 
sel for the petition before ALC(C) Hydera¬ 
bad Xerox copy. 

Ex. W4 31-10-89 Xerox copy of failure report 
submitted by the ALC., Hyderabad. 
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New Delhi, the 1st June, 1994 

S.O. 1444.—-In pursuance of Section 17 of the 
Industrial Disputes Act, 1947 (14 of 1947), the 
Central Government hereby publishes the award of 
the Industrial Tribunal, Hyderabad as shown in the 
Amiexure, in the industrial dispute between the 
employers in relation to the management of 
M|s. Telecom Warangal and their workmen, which was 
received by the Central Government on 30-5-94. 

[No. L-40012|18|9l-IR(DU) (Pt.)] 
K. V.B- UNNY, Desk Officer. 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri Y. Vcnkatachalam, M., B.L., Industrial 
Tribunal-I, 

Dated : 2nd day of May, 1994 
Industrial Dispute No. 54 of 1991 
BETWEEN 

M. A. Masood S|o. Hussain, 

about 21 years Casual Mazdoor 

retrenched by the Respondent 

herein . , .Petitioner 

AND 

The Sub-Divisional Officer, 

Phones, Warangal-506 007. ..Respondent 

APPEARANCES : 

Mfs. C. Suryanarayaria & P. Bhasker, Advocates 
for the Petitioner. 

M|s. M. Panduranga Rao & B, G. Ravinder 
Reddy, Advocates for the Respondent. 
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AWARD 

The Government of India, Ministry of Labour, by 
its Order No. L-40012|18|91-IR(DU), dated 4-10-91 
referred the following dispute under Section 10(1) (d) 
(2A) of the Industrial Disputes Act, 1947 between 
the Management of M|s. .Telecom, Warangal and 
their workmen to this Tribunal for adjudication : 

“Whether the action of the Management of 
M|s- Telecom, Warangal (AP) represented 
by their Sub-Divisional Officer, in terminat¬ 
ing the service of Sri M- A. Mazced with¬ 
out complying with the provisions of the 
Section 25-F of the Industrial Dispute Act, 
1947 is justified ? If not, to what relief the 
workman concerned is entiled ” 

This reference was registered as Industrial Dispute 
No. 54 of 1991 and notices were issued to both the 
parties. 

2. The brief facts of the claim statement filed by 
the petitioner reads as follows :—The Petitioner’s 
claim for reinstatement in service is based on the 
fact that the respondent herein and other officers of 
the Telecom Department recruited and employed the 
petitioner as casual mazdoor for 383 days during the 
period from September 1985 to June 1987 but ret¬ 
renched thereafter on the ground that he was 
rec'ruited after 30-3-1985 contrary to the orders of 
the Director General, P&T New Delhi prohibiting 
any fresh recruitment and employmenf of Casual 
mazdoors. The petitioner was noi given notice nor 
paid wages as per the mandatory provisions of 
Section 25-F of the T.D. Act even though he has 
rendered 272 days service in the year proceeding 
24-6-1987 the date on which he was retrenched 
from service. Not withstanding the aforesaid direc¬ 
tion of the Supreme Court the petitioner was ret¬ 
renched from service on the fallacious ground that 
he was recruited after 30-3-1985 the date on which 
the Director General imposed ban on fresh recruit- 
mcnt|cmployment of casual mazdoors. The petitioner 
submits that after absorbing several mazdoors, the 
Telecom Department issued orders dated 7-11-1989 
to grant temporary status to those who could not be 
absorbed in the regular establishment for want of 
vacancies. It is thus clear that continuous one year 
Service as casual labourers in the Telecom Depart¬ 
ment entitles them to temporary status pending their 
absorption in the regular establishment of the Depart¬ 
ment, according to their turn in the seniority list of 
Casual mazdoors of a recruitment unit and for pie- 
paring the seniority list the Director General issued 
separate orders. The pc'itioner prays that this 
Hon’ble Tribunal may be pleased to hold and declare 
that his retrenchment is illegal, hull and void and 
consequently to direct the respondents to reinstate 
him in service with full back wages, continuity of 
service and all other benefits which arc consequential 
nnd|or incidental to such reinstatement, and to pass 
the Award accordingly. 

3. The brief facts of the counter filed by the 
Respondent read as follows The reference itsHf 
is illegal for the reasons that the services of the 
petitioner were never terminated as he was only 
working on casual basis and the casual mazdoors were 
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offered work as and when (he same is available. 
The department engages casual mazdoors as and when 
temporary works are taken up for laying ground 
cables and construction of over head alignments are 
taken up. As soon as the work is over, the employ¬ 
ment of the casual mazdoor comes to an end. In the 
case of casual mazdoors work is not continuous and 
tlieir engagement depends upon the availability of 
work. The petitioned was engaged as casual mazdoor 
in the sub-division on the following dates viz., 13 days 
in February 1986, 29 days in March 1986, 20 days 
in April, 1986, 13 days in May 1986, 23 days in 
November 1986 and 29 days in December 1986- He 
again worked 29 days in January 1987, 28 days in 
February 1987, 30 days in March 1987, 23 days in 
June 1987 and 28 days in February 1989. It is 
submitted that thie petitioner was informed clearly 
at the time of the initial appointment as casual 
mazdoor that he was engaged for works of casual 
nature, and as and when such casual works are com¬ 
pleted, he will be dis-engaged from the muster rolls. 
The petitioner has also signed a declaration to this 
aflcct. As already submitted the service of casual 
mazdoor come to an end as and when the work is 
completed. Till fresh works are taken up, he will 
have to remain idle. Such dis-engagement will not 
amount to termination and such disengagement is 
automatic in the case of casual mazdoors- The peti¬ 
tioner is not entitled to continue in service mechani¬ 
cally as a casual labour. It is submitted (hat there 
is no termination of the service of ihe petitioner and 
therefore the dispute itself is not maintainable- The 
contention of the petitioner that he is entitled for 
regularisation is not relevant for purpose of this case 
and the same is beyond the scope of reference made 
by the Government. It is therefore prayed that this 
Hon’ble Tribunal may be pleased to pass an Award 
holding that the Petitioner is not entitled to any 
relief. 

4. The point for adjudication is whether the action 
of the management of M|s. Telecom, Warangal in 
terminating the service of Sri M. A. Masted is justified 
or not ? 

5. W-Wl is examined on behalf of the petitioner 
and marked Exs. W1 to W7. M.W.l was examined 
on behalf of the Respondent and marked Fxs- Ml 
and M2. 

6. W.W1 is Mohd. Abdul Mazdoor. In brief that 
he joined the respondent deoartment on 7-9-1985 as 
casual mazdoor. He worked in the department till 
24-6-1987. Thereafter he was retrenched from ser¬ 
vice on ihe ground that he was recruited after 
30-3-1985- No notice was given at the time c.f 
retrenchment nor any wages were paid. Ex. W7 is 
the Xerox copy of D.G. Telecom’s order dated 
7-11-1989 conferring the temporary status to casual 
labourers pending regularisation- He prays this 
Hon’ble Tribunal to grant him relief of reinstatement 
wi h all other consequential benefits, 

7. MW1 is G. V. B, Krlshnamachari. He de¬ 
posed that the casual mazdoors are engaged for 
digging of trenches and erecting poles, laying of 
cables etc- and this work is of temporary na'ure and 
when this type of work is taken only when there is 
expansion of exchanges. Casual mazdoors are 
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engaged only when there is work. The petitioner was 
informed before his engagement that he 
would be engaged only when the work 
is available and he would automatically be 
disengaged when the work for which he was enga¬ 
ged is completed. The petitioner was not retren¬ 
ched from service with eilect from 24-6-1987. The 
work for which the petitioner was engaged was comi 
pleted by 24-6-87, and as such he was disengaged. 
The petitioner did not approach them from June 
1987 to February 1989 he approached the Respon¬ 
dent in February 1989 and as the work is available 
he was engaged upto 30-4-1989- The petitioner 
was not removed as per the alleged circular of D.G-T. 
and only he was disengaged as the work was not 
available. No junior of the petitioner is being engaged 
are continued as casual mazdoors. 

8. The case of the petitioner workman that the 
Telecom Department recruited and employed the 
petitioner as Casual Mazdoor for 383 days during 
the period from September 1983 to June 1987 but 
retrenched thereafter on the ground that he was 
recruited after 30-3-1985 contrary to the order of 
the Director-General, P&T, New Delhi prohibiting 
any fresh recruitment and employment of casual 
mazdoors, that the petitioner was not given notice 
nor paid wages as per the mandatory provisions of 
Section 25-F of the I.D. Act even though he has 
rendered 272 days service in the year proceeding 
24-6-1987 the date on which the petitioner was 
retrenched from service. 

9. The contention of the Respondent that the 
Department engage casual mazdoors as and when 
temporary works are taken up for laying ground 
cables and construction of overhead alignments are 
taken up. As the work is over, the employment of 
the equal mazdoor comes to an end, likewise if ano¬ 
ther work is taken up and the casual mazdoor comes 
forward for employment, he will again be engaged 
till the work lasts, the casual mazdoor work is not 
continuous and their engagement depends upon the 
availability of work. 

10. It is seen that the Respondent Department 
engages casual mazdoors as and when temporary 
works are taken up or laying ground cables and 
construction of overhead alignments are taken up. 
As soon as the work is over, the empolyment of the 
casual mazdoor comes to an end. It is seen that the 
casual mazdoor work is not continuous and their 
engagement depends upon the availability of work. 
Whenever casual mazdoor are taken up for work, 
they are informed clearly at the time of their initial 
appointment that they are engaged for works of casual 
nature and as and when such casual works are com¬ 
pleted, they will be disengaged from the musterrolls. 
So the case of the petitioner, he was engaged purely 
on temporary basis whenever the work is completed, 
the requirement of casual labour will not be there. 
It is clear that the services of casual mazdoor comes 
to an end as and when the work is completed. Here 
the work was completed and the requirement of the 
petitioner is not necessary and the dis-engagement is 
automatic in the case of casual mazdoors and such 
disengagement is not termination as contended by Ihe 
petitioner-workman- Hence I find that there ; s no 
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termination of service of the petitioner in this case, 
and the question of regularisation of the petitioner 
does not arise. It is pertinent to note that the work 
undertaken is purely of casual nature. Hence I find 
that the petitioner is not entitled to any lelicf- 

11. In the result, the action of Ihe Management 
of M|s- Telecom, Warangal (A.P.) represented by 
their Sub Divisional Officer, in terminating the ser¬ 
vice of Sri M. A. Maseed without complying with 
the provisions of Section 25-F of the Industrial 
Disputes Act, 1947 is justified. The workman con¬ 
cerned is not entitled to any relief. 

Award passed accordingly. 

Typed to my dictation, given under my hand and 
the seal of this Tribunal, this the 2nd day of May, 
1994. 

Y. VENKATACHALAM, Industrial Tribunal-I 
Appendix of Evidence 

Witnesses Examined for 
the Workmen : 

W-Wl.—Mohd| Abdul Masood. 

Witnesses Examined for 
the Management : 

M.W1.—G. V. R. Krishnamachari. 

Documents marked for the Workmen 

Ex. W1—Xerox copy of the Working days 
particulars. 

Ex. W2—30-3-1985.—Xerox copy of the order 
dated 30-3-1985. 

Ex. W3.—Complaint Made to the RL.C. 

Ex. W4.—Parawise remarks the depth lo the 
Ex. W3. 

Ex. W5.—Xerox copy of the rejoinder to 
Ex. W4. 

Ex. W6.—Xerox copy of the failure of concilia¬ 
tion proceedings. 

Ex. W7—7-11-1989.—Xerox copy of the DG. 
Telecom’s Order dated 7-11-1989, with 
regard to the temporary status to the casual 
labours pending regularisation. 

Documents marked for the Management : 

Ex. Ml.—Working days particulars of the 
Petitioner]Workmen typed copy. 

Ex. M2—Xerox copy of the undertaking given 
by the Petitioner—Workman. 
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New Delhi, the 1st June, 1994 

S.O, 1445.—In pursuance of Section 17 of the 
Industrial Disputes Act, 1947 (14 of 1947), the 
Central Government hereby publishes the award of the 
Industrial Tribunal, Hyderabad as shown in the An- 
nexure, in the industrial dispute between the employers 
in relation to the management of Divisional Engineer, 
Telecom, Hyderabad (Rural) and their workmen, 
which was received by the Central Government on 
30-5-1994. 

(No. L-40012|45|91-IR(DU)(Pt.)] 
K. V. B. UNNY, Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT: 

Sri Y. Vienkatachalam, M.A., B.L., Industrial 
Tribunal-I. 

Dated : 9th day of May, 1994 

INDUSTRIAL DISPUTE NO. 59 OF 1991 
BETWEEN 

Sri C. Suryanarayana, 

President, 

All India Telegraph Engg. Employees Union, 

Line Staff & Class-IV, 

A.P. Circle, H. No. 1-2-593150, 

Sri Sri Margh, Gaganmahal, 

Hyderabad-500029. .. Petitioner 

AND 

The Divisional Engineer, 

Telecom, 

Hyderabad (Rural), 

Hyderabad-500050. .. Respondent 

APPEARANCES : 

Sri C Suryanarayana, representative of the 
petitioner. 

SfSri M. Pandu Ranga Rao, and B. G. Ravindera 
Reddy, Advocates for the Respondent. 

AWARD 

The Government of India, Ministry of Labour, by 
its Order No. 40012|45|9l-IR(DU), dt. 23-10-1991 
referred the following dispute under Section 10(1) (d) 
(2A) of the Industrial Disputes Act, 1947 between 
the Management of Divisional Engineer, Telecom, 
Hyderabad (Rural) and their workmen to this Tribunal 
for adjudication : 1 

“Whether the action of the Management of Sub- 
Divisional Officer (Rural), Telecom, Hydera¬ 
bad in terminating the services of 
Sh. Bhikshapathi, Sh. Pullaiah and Sh. K. 
Etteswar, ex-casual mazdoors are justified? 

If not, what relief the concerned workmen are 
entitled to ?’’ 
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This reference is registered as Industrial Dispute No. 
59 of 1991 and notices were issued to both the parties. 

2. The brief facts of the claim statement filed by 
the Petitioner read as follows :—Sri S. Bikshapathi was 
recruited and employed as Casual Mazdoor from 
December, 1981 onwards. He was continuously em¬ 
ployed from 1-12-1981 to 30-4-1984 except for a few 
days in each month and also for the entire month of 
October, 1983 due to cessation of work for depart¬ 
mental reasons but not due to any fault of his part. 
Consequently the workman was employed w.e.f. March 
1990 and his name was again included in the M|Rs. 
As such the gained the impression that his absence 
on health grounds was condoned and that he was un¬ 
conditionally reinstated in service. Unfortunately, 
however, the workman’s service was terminated w.e.f. 
26-8-1990 on the ground that after the break during 
the period from May, 1984 to July 1988 and in the 
later period, he has become a fresh recruit and such 
fresh recruitment being banned by the D.G., P&T he 
was not entitled to continue in service and therefore 
he was prohibited from attending to work. Under ttie 
provisions of Section 25-B of the l.D. Act defining 
“continuous service” the workman must be deemed 
to be in continuous service 'from the date of his initial 
appointment on 1-12-1981 till his termination on 
26-8-1990 and hence he is entitled to reinstatement 
with back wages from the date of his termination and 
also for regularisation in service as per the directions 
of the Supreme Court in DAILY RATED CASUAL 
LABOUR IN P&T SERVICES v, UNION OF INDIA 
& OTHERS, AIR 1987 S.C. 2342. Sri P. Pullaiah was 
employed w.e.f. 1-12-1981 continuously upto 31-3-83. 
Due to cessation of work by the Department, not 
attributable to the workman, he was also not employed 
on some days in leach month as well as in the months 
of April and May 1983. He was employed during 
June to August, 1983 kept idle from September 1983 
to March 1985 but again employed in April 1985. 
From the beginning till he was terminated on 26-8-1990 
the workmen’s nann; was included in the M|Rs. As 
such he was under the impression that the alleged 
break in service was condoned and that he was un¬ 
conditionally reinstated in service. But unfortunately 
hie was retrenched from service w.e.f. 26-8-1990 in 
violation of the mandatory provisions of Section 25-F 
of the l.D. Act. Sri K. Etteshwar was recruited and 
employed from 1-4-1982 but his recruitment was 
formalised by the S.D.O.T’s order dt. 21-2-1984. He 
was employed continuously till July 1984 except for 
intermittant breaks in each month due to cessation of 
work and non-provision of paid weekly holidays besides 
non-employment during the month of September to 
November 1982 October to December 1983 and March 
1984 either duie to cessation of work or due to non¬ 
availability of work for juniors like this workman. On 
recovery the workman approached the SDI Telecom, 
Hyderabad and after submitting the medical certificate 
sought for reinstatement in service. The SDO Telecom 
did not provide him with employment immediately on 
the ground that there was ban on recruitmentlemplov- 
rnent of fresh casual labourers. The workman sub¬ 
mitted to the SDO, Telecom, Hyderabad that he can¬ 
not be treated as a fresh recruit as he was initially 
recruited and employed from 1-4-1982 and his recruit¬ 
ment was formalised in February 1984. For the same 
reason as in the above cases this workman is also 
entitled to reinstatement with back wages w.e.f. 
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26-8-1990 absorption and regularisation in service in 
accordance with the Supreme Court’s directions men¬ 
tioned in tine above two cases. The petitioner Union 
therefore prays that this Hon’ble Tribunal may be 
pleased to hold and declare that retrenchment of the 
three workmen mentioned about w.ie.f. 26-8-1990 is 
illegal, null and void and that they are entitled to 
full back wages from that date, continuity of service, 
protection of their seniority and all other benefits 
which are incidental and consequential to such rein¬ 
statement and pass the Award accordingly. 

3. The brief facts of the counter filed by the Res¬ 
pondent Management read as follows:—In the case 
of Sri Pullaiah, he was engaged for the first time in 
the month of December, 1981 for 26 days. Thereafter 
he worked for 25 days in January 1982, 21 in 

February, 26 in March, 19 in April, 22 in May, 21 
in June, 22 in July, 24 in August, 20 in September, 
24 in October, 28 in November, 24 in December, 1982, 

20 in January, 1983, 20 in February, 30 in March, 
17 in June, 28 in July, 18 in August, 9 in September 
and thereafter he was engaged only for 30 days 
in April 1985. Thereafter he never came for employ¬ 
ment and absconded from duty. Again after gap of 
m yeais, he came for duty only in March 1990 and 
worked for some days from April to August. In the 
case of Sri K. Etteswar, he was engaged in the 
month of April 1982 for 24 days, 9 in May, 26 in 
June, 29 in July, 30 in August, 31 in December. 
Again he worked for 27.in Jamiatv 1983, 23 in 
February, 28 in March, 20 in April, 20 in May, 19 
in June, 23 in July, 19 in August, 23 in September. 
In the year 1984, ho worked for 24 days in January, 
19 in February, 26 in May, 30 in June, 31 in July. 
It is submitted that thereafter he absconded from 
duty and he never came for duty After gap of six 
years, he came for duty for 25 days in April 1990. 

21 in May, 25 in June, 25 in July and 25 in August. 
In the case of Sri Bikshapathi he was engaged for 
the first time in the month of December 1981 for a 
period 26 days, 25 in January 1982, 21 in February, 
26 in March, 19 day in April, 22nd in May, 21 days 
in June, 22 in July, 24 in August, 20 in September, 
26 in October, 23 in November and 31 in December. 
Again in 1983 he worked for 23 days in January, 
26 in February, 29 day in March, 29 m April, 22 m 
May, 30 in June, 26 in July, 18 in Augmt 21 in 
September, 19 in November and 31 in December, 
1983 Thereafter he never reported for duty and 
absconded from duty, Again after gap of 7 years, 
he came for duty and worked for 24 days in March 
1990, 21 in may. 25 in June, 25 in July and 25 in 
August. It is submitted that they were being engaged 
as casual mazdoors depending upon the availability of 
work. As and when such work is available, casual 
mazdoors are engaged and as and when the work is 
over, their services will be discontinued. But these 
workmen did not come for duty fur 5 to 7 years. 
That their service were never terminated, in the case 
of casual mazdoors, the question of termination of 
services does not arise. Though the work was avail¬ 
able they did not choose to come regularly and abs¬ 
conded irom duty. It is surprising how these three 
workmen cun fall sick for ever six years together 
continuously lhat too, approximately at the same 
lime. In this case, firstly the woikmen were never 
terminated and second their discontinuous ad aban¬ 
donment it not retrenchment within the meaning 
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of Section 2 ( 00 ; of 'he f.D. Act. The cutegory of 
casual labour comes under exception Clause i.c, (bb) 
under Section 2 ( 00 ) of the T D. Act. As it is not a 
case of retrenchment, the question of compliance 
witli the provisions of Section 25-F of the I.D. Act 
does not ari.y. The Department is bound to follow 
procedure set in while recanting permanent employees. 
The above workmen have no right of whatever for 
permanent employment under the Respondent ill de¬ 
viation of the procedure laid down in the rules. It is 
prayed that this Uon’ble Court may be pleased to 
pass an Award holding that the petitioners are not 
entitled for any benefit. 

4. The point for adjudication ,s whether the ac¬ 
tion of the Respondent Telecom in terminating the 
services of Sh. Bikshapathi, Sb. Pufimah and Sh. K. 
Etteswar, ex-casual mazdoor are justified or not ? 

5. M.W1 was examined on behalf of the Respon¬ 
dent-Telecom and no documents were marked on its 
side. No oral or documentary evidence has been ad¬ 
duced on behalf of the petitioner-workman. 

6. M.VVl is G. Sridhar Rao. He deposed that he 
is giving evidence on ihe basis of the records. The 
concerned workman Pullayya absented himself jifter 
April 1985 and turned up only in March 1990. He 
did not give any reason for his absence. He was en¬ 
gaged from March 1990 tc August 1990 as a fresh 
casual mazdoor for temporary works. After August 
1990 the petitioner was disengaged due to nonavail¬ 
ability of work. Another concerned workman Etteswar 
absented himself after July 1984 without giving any 
reasons and he came back in March 1990 asking for 
work, He was engaged as l'rcsh casual mazdoor from 
April to August 1990. He was disengaged after 
August 1990 due to non-avafiability of work. Another 
concerned workman Bikshpathi absented himself 
after December 1983 and turned lip only in March 
1990 asking for work. He l as not given any reasons 
for his absence from 10|84 to Fbruary 1990. As the 
work was available during March 1990 he was en¬ 
gaged as fresh casual mazdoor upln August 1990. He 
was disengaged after August, 1990 due to non-avail¬ 
ability of work. All the three workmen did not work 
tor a period of 240 days during 1990. 

7. The case of the Petitioner that SJS’hri S. Biksha- 
pathy. P. Pullaiah and Etteswar were employed as 
casual mazdoors in the Respondent Telecom. Their 
case is that they worked for seme period in a month, 
that due to cessation of work for departmental reasons. 
For some time Sri Bikshapathi fell sick and he could 
not attend the work and again he was reinstated into 
service. Likewise Sri P. Pullaiah also had breaks in 
service due to cessation of work winch cannot be 
aPributed to the workman, Sri K. Etteswar also had 
intermittent breaks in each month due to cessation of 
work and rion-provisicn of paid weekly holidays. 
This workman also fell sick during the period from 
August 1984 to July 1988, On recovery the workman 
approached the SDI Telecom, Hyderabad and later 
he was reinstated in service from J-4-1990 but was 
retrenched from service w.e.f. 26-8-1990. The re¬ 
presentative of the Union submitted that the termina¬ 
tion of workmans service constitutes reretichnient in 
terms of Section 2(oo) of the I.D, Act and it is 
illegal null and void for non-compliance with the 
mandatory provisions of Section 25-F of the I.D, 
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Act, in as much as the workman must be deemed to Sh. Pullaiah and Sh K. Etteswar. Ex-Cisual mazdoors 
be in continuance employment ever since his initial arc justified. The concerned workmen are not en- 

recruitment in view of the provisions of Section 25-B titled to any relief, 

ibid. Thus the three workmen are entitled to reinstate- 

ment within back wa^zes, abserptien and regularisa- Award passed accordingly 

tion in service in accordance with the Supereme Typed to my dictation. given unuci my hand and 

Courts directions mentioned above. the sca j this Tribunal, this the 9th May, 1994, 


8. The contention of the Respondent-Telecom that 
Sri Pullaiah was engaged for the first time in the 
month of December 1981 theu after he worked for 
some days in a month later he never came for em- 
ploymnt and absconded from duty. After a gap 
of six years, the petitioner came for duty in the 
month of March 1990 and worked for some days till 
August 1990. Whereas in the case of K. Etteswar he 
was engaged in during 1982 for some days worked 
in a month and then thereafter he r.bstcnded from duty 
and never came for duty. Again after a gap of six 
years, he came for duty and worked for some days 
m a month during the year 1990. Then in the case 
of Bikshapathi he was engaged for first time in the 
month of December 1981 for a few days in a month 
during the year 1982, again in 198? thereafter he 
never reported for duty and tbscontltd from duty. 
Again after a gap of seven years, he came for duty 
and worked for some days in each me nth during the 
year 1990. 

9. It is pertinent to note that all the three work¬ 
men worked in the Respondent Telecom during the 
years 1981, 1982 and 1983 and 1985. It is seen that 
after working for some days during each month and 
for three to four years and there utter all of them 
never came and were absconded. It is seen that all 
of them were being engaged as cat sal mazdoors de¬ 
pending unpon tte availability of work. It is seen 
that casual mazdoors arc engaged as and when the 
work is over. It is pertinent to note that these three 
workmen did not come for duty for a long gap i.c. five 
to seven years. Infact their services weie never ter¬ 
minated and liifacl m the case of casual mazdoors, 
the question of irimina'n n of senses docs not arise 
at all. It is also seen that all the wmkmen were on 
medical leave and the medical certiorates produced 
by themi for their absence for 6 to 7 years is some¬ 
what ambigous. 1 cannct believe that all the three 
were sick during the same pciiod and all of them 
arc working at the same place. I find that with a 
view to fill up the gap of such service, the certifi¬ 
cates were created. 1 hey are Using tr show the con¬ 
tinuous service which I am not accepting. The allega¬ 
tion that their services were terminated and termina¬ 
tion is in violation of Section 75 F of the I.D. Act 
which is not correct. It is seen that the workmen were 
never terminated and that tlieir ois<, ninuance and 
abandonment is not retrenchment wi'hm the mean¬ 
ing of Section 2(oo) of the I D. Act. The Department 
is Government of India and there is a set of procedure 
for recruitment of permanent .'ripostes. 1 find that 
all the three workmen have no right of whatever for 
permanent employed under the Respondent in devia¬ 
tion of the procedure laid down in the rules. There¬ 
fore I am of the firm opinion that the workmen in 
dispute are not entitled for reinstatement more so for 
permanent employment. 

10 In the result, the action of the Management 
of Sub-Di\isiunal Officer (Rural). Telecom, Hydera¬ 
bad in terminating the services of Sh. Bikshpathi, 


Y. VENKATACHALAM, Industrial Tribunal-1 

Appendix of Evidence : 

Witness Examined for the 
PetitionerjWtrXricn : 

NIL 

Witness Examined for the 
Rcspondent|Managemcnt : 

M.V/1 G. Sr't lhar Rao 

Teruments marked for the both sides : 

NIL 
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New Delhi, the 1st June, 1994 

S.O 1446.—In pursuance of Section 17 of the 
Industrial Disputes Act, 1947 (14 of 1947), the 

Central Government hereby publishes the award of 
the Industrial Tribunal, Hyderabad as shown in the 
Annexure, in the industrial dispute between the em¬ 
ployers in relation to the management of SDO, Tele¬ 
com, Nagar Kurnool, and their workmen, which was 
received by the Central Government on 30-5-94. 

[No.L-40012]109|91-IR(DU) (Pt.)l 
K. V. B UNNY, Desk Officer 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT :— 

Sri Y. Venkatachalam, M.A.,B.L, Industrial 
Tribunal-I. 

Dated : 10th day of May, 1994 
INDUSTRIAL DISPUTE NO. 70 OF 1991 
BETWEEN : 

M. Venkateswavlu, 5|o Beeclnipalh about 20 
years Casual Mazdoor —Petitioner 
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AND 1 

Tho Sub-Divisional Officer, Telecom, Nagar- 
kurnool-509 209. ... Respondent 

APPEARANCES : 

M|s, C. Suryanarayana and P. Bhaskar, Advo¬ 
cates for the Petitioner. 

M|s. Panduranga Rao, B, G. Ravinder Reddy 
and M. V. Ramarao, Advocates for the 
Respondent. 

AWARD 

The Government of India, Ministry of Labour, 
by its Order in No. L-40012|109|91-1RDU, dt. 
19-11-1991 referred the following in dispute under 
Section 10(1) (d) (2A) of the f.D Act between the 
management of Telcom and their workmen to this 
Tribunal for adjudication : 

“Whether the management of Sub-Divisional 
Office (Rural) Telecom Nagar Kurnool, is 
justified in terminating the services of Sri 
M. Venkateswarlu with effect from 
1-11-89? If not, to what relief the work¬ 
man is entitled to ?” 

This reference is registered as Industrial Dispute 
No. 70 of 1991 and notices were issued to both 
the parties. 

2. The brief facts of the claims statement of the 
petitioner is read as follows ; 

The Respondent herein recruited and employed 
the petitioner as Casual mazdoor for 230 
days during the period from March, 1989 
to October, 1989 without weekly offs. The 
petitioner was not employed for a period of 
in 5 days in August, 1989, 9 days in Sep¬ 
tember 1989 and one day in October 1989, 
Thus in a total of 245 days the Petitioner 
was kept idle for 15 days due to cessa¬ 
tion of work-by the Department which is be¬ 
yond in his control. He was retrenched 
thereafter on the ground that he was re¬ 
cruited after 30-3-1985 contrary to the 
orders of the Director General, P&T, 
New Delhi prohibition and fresh recruit¬ 
ment and employment of casual mazdoors. 
He was not given notice nor paid wages 
as per the provisionss of Section 25-F of 
the I.D. Act. The petitioner submits that 
after absorbing several rpazdoors the Tele¬ 
com department issued order dt. 7-11-1989 
to grant temporary status to those who 
could not be absorbed in the regular esta¬ 
blishment for want of vacancies. It is 
thus clear that continuous one year service 
as casual labourers in the Telecom Depart-' 
ment entitles them to temporary status 

1 pending their absorption in the regular 
establishment of the Department, accord¬ 
ing to their turn in this seniority list of 
casual mazdoors of a recruitment unit. 
Absorption in the regular establishment of 
the Department according to their turn in 
the seniority list and grant of temporary 
status are thus incidental to their service in 
this Telecom Department. The petitioner 
prays that this Hon'ble Tribunal may be 
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pleased to held and declare that his retren¬ 
chment is illegal and to direct the Res¬ 
pondents herein to reinstate him in service 
with full back wages, continuity of service 
and all other benefits which are cons¬ 
equential and | or incidental to such rein¬ 
statement and to pass the Award accord¬ 
ingly. 

3. Thie brief facts of the counter filed by the Res¬ 
pondent read as follows:—The petitioner was eng¬ 
aged as casual mazdoor on daily wages depending 
upon the availability of work. The work of the 
casual mazdoor comes to an end as and when the 
work is over. The work of the casual mazdoor is 
not continues and purely depends upon the avila- 
bility of work. The allegation that the petitioner 
worked continuously for 239 da vs during the period 
from March 1989 to October 1989 is not correct. 
He was enegaged as and when the work was avail¬ 
able and that there is no question of termination. 
Casual Mazdoor will be discontinued as and when 
the work is over. Therefore the allegation that the 
petitioner was terminated from service and that the 
termination is in violation of Section 25-F of the 
Industrial Disputes Act is not correct. There is no 
termination of service much less retrenchment of 
service. The Respondent is a Government of India 
Department and it has got procedure for engaging 
regular employees. The casual mazdoors are meant 
purely for discharging casual nature of work and 
they have not got any right of whatsoever nature to 
seek for absorption or for employment under the 
Respondent. The various judgements cited by the 
petitioner in the claim statement are not relevant 
and are not applicable to the facts of his case. The 
petitioner was not eligible for granting of temporary 
status as he was not engaged prior to 30-3-1985. it 
is prayed that this Hon’ble Tribunal may be pleased 
to pass an Award holding that the petitioner is not 
entitled to any 1 relief. 

4. The point for adjudication is whether the Res¬ 
pondent is justified in terminating the service of Sri 
M, Vcnkateswarlu w.e.'f, 1-11-1989 or not? 

5. W.W1 was examined on behalf of the Peti¬ 
tioner and marked Exs. W1 to W5. M.Wl was exa¬ 
mined on behalf of the Respondent and no docu¬ 
ments were marked on its side. 

6. W.W1 is M. Venkateshwarlu. In brief he 
deposed that he joined as casual mazdoor in Tele- 
comc Department on 1-3-1989. He worked upto 
31-10-1989. Thereafter he was retrenched from 
service. He was not given any notice, nor reasons 
wen; given. He was not paid notice period wages 
nor any other compensation. During the above 
period his name was shown in the muster rolls. 
Subsquently also he was employed without showing 
his name in the muster roll and in waees were paid on 
ACG 17 receipts. After retrenching him from service 
the Department entrusted the work to the Contrac¬ 
tors. While working as mazdoor he was employed for 
digging trenches, electric poles fixing brackets and 
insulators drawing the wire giving new phone con¬ 
nections etc, The work continues in na’ure 
after one work was over similar other work is taken 
by them, Therefore there is no dearth of work. 
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7. M.W1 is K. Paramdhamayya. He deposed 
that he is working at Nagarkurnool from August 
1993. Casual mazdoors are engaged for temporary 
works like digging trenches erecting poles, laying 
cables etc. This is not a continuous work. The cas¬ 
ual mazdoors are engaged only when the works are 
available. The petitioner worked for 230 days and 
even this period he was not engaged continuously. 
The breaks an: due to completion or work for which 
the petitioner was engaged and upto starting of 
another work. They inform before this engagement 
of casual mazdoors that they would be engaged bill 
the works an: undertaken are completed and they 
have to be idle until another work is taken. The 
petitioner was disengaged after October 1989 due 
to non-availability of work. 

8 . In this case it is seen that the petitioner was 
employed os Casual mazdoor under the Respondent 
w.e.f. March 1989 to October 1989. As per the 
records, it is seen that casual mazdoors are engaged 
by* the Department only for temporary works like 
constructions of everhead lines, cable laying and 
maintenance works etc. from October 1989 there 
was no work for the casual mazdoors, hence the 
service of the petitioner was disengaged. It is for 
the casual labour to come and enquire about the 
availability of work and offer themselves for such 
work. They will be engaged as and when they arc 
available. Even if any disengagement of any labour 
for want of work, it cannot b; taken as permanent 
disengagement. It is seen that it is always open for 
such casual labour to offer himself whenever the 
work is available. In find that the petitioner was not 
terminated from service but was disengaged for 
want of work and as and when the work is avail¬ 
able, the same will be offered to the petitioner. 1 
find that the termination is not in violation of Sec¬ 
tion 25-F of the I.D. Act. The disengagement of 
casual labour does not amount to retrenchment 
within the meaning of Section 2(oo) of the I.D. 
Act. Hence the question of not complying with Sec¬ 
tion 25-F of this I.D. Act does not arise. I find that 
the said Section is not as all applicable to the casual 
labour as the work is of casual in nature. It is also 
seen from the evidence of M.W1 that the petitioner 
workmen as informed before tfioir engagment as cas¬ 
ual mazdoor that he would be engaged only when 
the work is available. Qn a consideration of all the 
facts and circumstances, T am of the firm opinion 
that the petitioner workman is not entitled to rein¬ 
statement or any kind of compensation under the 
provisions of the I.D. Act 

9. In the result, the management of Sub-Divi¬ 
sional Office (Rural) Telecom, Nagarkurnool, is 
justified in terminating the services of Sri Ven- 
kateswarlu with effect from 1-11-1989. The con¬ 
cerned workman is no entitled to any relief. 

Award passed accordingly. 

Typed to mV dictation, given under my hand and 
the seal of this Tribunal, this the 10th day of May, 
1.994. 

Y, VENKATACHALAM, Industrial Tribunal-I. 

Appendix of Evidence 
Witnesses Examined 
for the Petitioner-Workman . 

W-Wl M. Venkateshwarlu. 
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Witnesses Examined for 
WithnesseExamined for 
the Respondent-Management : 
M. W1 K. Paramdamaiah. 

Documents marked for the Petitioner : 

Ex. W1 21-11-90.—Copy of the Complaint to 
RLC(C), Hyderabad. 

Ex. W2 26-12-90.—Respondent’s parawise re¬ 
marks (Xerox copy). 

Ex. W3 15-4-91.—Petitioner’s Rejoinder 

(Xerox copy). 

Ex. W4 20-6-91.—Xerox copy of Minutes of 
conciliation. 

Ex. W5.—-Xerox copy of the Muster Roll 
working days. 

Documents marked for the RespondentjManagement : 

NIL 
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New Delhi, tho 1st June, 1994 

S.O. 1447.—In pursuance of Section 17 of the 
Industrial Disputes Act, 1947 ( 14 of 1947), the 
Central Government hereby publishes the award of 
the Industrial Tribunal, Hyderabad as shown in the 
Anncxure, in the Industrial dispute between the emp¬ 
loyers in relation to the management of SDO, Tele¬ 
com Nagar Kurnool and their workmen, which was 
received by the Central Government on 30-5-94. 

[No. L-40012il06|91 IR(DU)(Pt.)] 
K. V. B. UNNY, Desk Officer 

ANNEXIJRE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : 

Sri Y. Venkatachalam, M.A., BL„ Industrial 
Tribunal-I- 

Dated : 9th day of May, 1994 
INDUSTRIAL DISPUTE NO. 68 OF 1991 

BETWEEN : 

D, Sankaraiah Goud, S|o Anjancyulu Goud, 
about 21 years. Casual Mazdoor. 

Petitioner 
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AND 

1. The Sub-Divisional Officer, 

Phones, Nagarkurnool-509 209- 

2- The Telecom District Engineer, 

Mahboobnagar-609050. . . Respondents 

APPEARANCES : 

S|Sri C. Suryanarayana & P. Bhaskar, Advocates 
for the Petitioner. 

S]Shri M. Pandu Ranga Rao & B. G- Ravincler 
Reddy, Advocates for the Respondents. 

AWARD 

The Government of India, Ministry of Labour by 
its Order No. 40012|106|91-1R(DU), dt. 13| 
19-11-1991 referred the following dispute under Sec¬ 
tion 10( 1) (cf) (2A) of tile Industrial Disputes Act, 
1947 between the Management of Telecom and their 
workmen to this Tribunal for adjudication : 

“Whether the management of Sub-Divisional 
Office (Rural), Telecom, Nagar Kumool is 
justified in terminating the services of Sri D. 
Shankaraiah Goud with effect from 
16 : 10-1989 ? If not, to what relief the 
workman is entitled to?” 

This reference is registered a3 Industrial Dispute No 
68 of 1991 and notices were issued to both the 
parties. 

2. The brief facts of the claim statement filed by 
the petitioner read as follows :—The petitioner's 
claim for reinstatement in service is based on the 
fact that the Respondents herein recruited and emp¬ 
loyed the petitioner as casual mazdoor for 227 days 
without paid weekly offs during the period from 
12-1-1989 to 15-10-1989 except in June and July, 
1989 during which he was given paid weekly offs. For 
some days he was kept idle due to cessation of work, 
but thereafter he was retrenched on the ground that 
he was recruited after 30-3-1985 contrary to the 
•rders of the Director-General, P. & T, New Delhi 
prohibiting any fresh recruitment and employment of 
casual mazdoors. The petitioner was not given notice 
nor paid wages as per the mandatory provisions of 
Section 25-F of the I.D. Act. Notwithstanding the 
aforesaid direction of the Supreme Court, the Peti¬ 
tioner was retrenched from service on the fallacious 
ground that he was recruited after 30-3-1985 the date 
on which the Director General imposed ban on fresh 
recruitmcnt|employment of casual mazdoors. The re- 
' tench mem was without complying with the manda¬ 
tory provisions of Section 25-F of the ID. Act. The 
petitioner submits that after absorbing several maz¬ 
doors, the Telecom Department issued orders dt. 
7-11-1989 to grant temporary status to those who 
could not be absorbed in the regular establishment for 
want of vacancies. It is thus clear that continuous 
one year service as casual labourers in the Telecom 
"Department end ties them to temporary status pending 
absorption in the regular establishment of the Depart¬ 
ment, according to their turn in the seniority list 
Casual Mazdoors of a recruitment unit and for pre¬ 
paring the seniority list the Director General issued 
separate orders. The petitioner therefore prays that this 
Hon’blc Tribunal may be pleased to hold and declare 
that his retrenchment is illegal, null and void mid 
consequently lo direct the Respondents herein m 
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reinstate him in service with full back wages, conti¬ 
nuity of selrvice, protection of his seniority and all 
other benefits which are consequential andjor inciden¬ 
tal to such reinstatement and to pass Award accord¬ 
ingly. 

3. The brief facts of the counter filed by the Res¬ 
pondent read as follows :—It is submitted that the 
Petitioner was engaged as a Casual Mazdoor on daily 
wages depending upon the availability of work. The 
work of the casual mazdoors comes to an end as and 
when the work is over- The work of the casual maz¬ 
door is not continuous and purely depends upon the 
availability of work. The allegation that the peti¬ 
tioner worked continuously for 227 days during the 
period from 12-1-1989 to 15-10-1989 is not correct. 
It is submitted that in case of casual mazdoors, there 
is no question of termination. Casual mazdoors will 
he discontinued as and when the work is over. There¬ 
fore the allegation that the petitioner was terminated 
from service and that the termination is hx violation 
of Section 25-F of the ID. Act is not correct. The 
Respondent is a Government of India Department 
and it has got procedure for engaging regular emp¬ 
loyees. Casual mazdoors are meant purely for dis¬ 
charging casual nature of work and they have to no 
right of whatsoever to seek for absorption or for emp¬ 
loyment under the Respondent. Tim fact that the 
petitioner is unable to give the date of retrenchment 
itself shows that there is no retrenchment. The peti¬ 
tioner was not eligible for granting of temporary statue 
as he was not engaged prior to 30-3-1985. It is pray¬ 
ed that this Hon’blc Tribunal may be pleased to pass 
an Award holding that the petitioner is not entitled 
to any relief. 

4. The point for adjudication is whether the mana¬ 
gement is justified in terminating the services of Sri 
D, Shankaraiah wcf. 16-10-1989 ? 

5. W. W1 was examined on behalf of the Respon¬ 
dent. No documents were marked on its side. No 
oral or documentary evidence has been adduced by 
the Petitioner-workman. 

6. M- W1 is K. Paramadhamayya. He deposed 
that he is working as S.D.O. Telecorn al Nagarkur- 
nool from" August, 1993. He is giving the evidence 
on the bas T s of the records. The casual mazdoors 
are engaged for temporary works cf laying cables, 
erection of poles and digging trenches. This is not 
regular nature of works. The petitioner wa- engag¬ 
ed from 12-1-1989 to 15-10-1989 and even during 
this period the petitioner was not engaged continuous¬ 
ly and there are breaks in engagement due to non- 
ivailable of work during this period the petitioner 
worked only for 227 clays- The petitioner was in- 
rormed before his engagement and that this employ¬ 
ment would automatically be ceased as soon as the 
work for wh’ch the petitioner Was engaged was comp¬ 
leted. No junior to the petitioner was continued after 
15-10-1989- 

7. It is seen in this ease the petitioner was emp¬ 
loyed from 12-1-1989 to 15-10-1989 for 227 days ex- 
cent in .Time and July 1989. The contention of ihc 
petitioner that die Period of their serv oe from 
12-1-1989 to 15-10-1989 constitutes continuous s.-- 
- ice as per the definition in Section 25-F of >he I.D. 
'tel. lienee die petition should be deemed to h-. n 
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continuous service during all the 227 days between the 
above dates (12-1-1989 to 15-10-1989) which con¬ 
stitutes part of the year. The contention of die Res¬ 
pondent that the petitioner was engaged as a casual 
mazdoor on daily wages depending upon the avail¬ 
ability of work, the work of the casual mazdoors 
comes to an end as and when the work is over, that 
the petitioner worked continuously for 227 days dur¬ 
ing the period from 12-1-1989 to 15-10-1989 is not 
correct, that the casual mazdoors will be discontinued 
as and when the work is over, the allegation that 
the petitioner was terminated from service and that 
the termination is in violation of Section 25-F of the 
ID. Act is not correct- 

8. In support of the contention of the Respondent- 
Management, M.Wl was examined on behalf of the 
Respondent and he deposed that casual mazdoors arc 
engaged for temporary works of laying cables, erec¬ 
tion of poles and digging trenches, this work is not 
regular in nature, that the peti'ioner was not engaged 
continuously and there ate breaks in engagement and 
due to non-availability of work. - It is seen that the 
petitioner .was Informed before his engagement and 
that his employment would automatically be ceased as 
soon as the work for which the petitioner Was engaged 
was completed. From the above it is clear that the 
casual mazdoors are engaged for temporary works of 
laying cables, erec ion of poles and digging trenches. 
Tt is also seen tha\ the work is not a regular in nature. 

It is also periirient to note that the petiiioner was in¬ 
formed before his engagement and that his employ¬ 
ment would automatically be ceased as soon as the 
work for which the petitioner was engaged was comp¬ 
leted. It is also found that the petitioner is unable 
to give the date of retrenchment hence this itself shows 
that there is no retrenchment- I find that the peti¬ 
tioner wa_s not eligible Tor granting of temporary status 
as he was not engaged prior to 30-3-1985. ' On'a 
consideration of lhe facts and circumstances. I am of 
the firrn view that the Petitioner-workman is not en¬ 
titled.to be reinstated Into service with full back wages, 
and the petitioner workman has no merits in his case* 

9. In the result, the Management of Sub-Divisional 
Office (Rural), Telecom, Nagar Kuraool is jusified 
in terminating the services of Sri D. Shankariah Goud 
with effect from 16-10-1989 and the concerned work¬ 
man is not entitled to any relief. 

Award passed accordingly- 

Typed to my dictation, given under my hand and 
the seal of this Tribunal, this the 9th day of Mav, 

1994. 

Y- VENKATACHALAM, Industrial Tribunal-I. 

Appendix of Evidence. 

Witnesses Examined for 
the PetitlonerjWorkmen : 

Witnesses Examined for 
the Respondent[Management : 

NIL’ 

M.Wl K. Paramdamayya- 


Documents marked for the Petitioner : 

NIL 

Documents marked for the Respondent : 

NIL 
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New Delhi, the 1st June, 11994 

S.O. 1448.—In pursuance of Section 17 of the 
industrial Disputes Act, 1947 (14 of 1947) the 

Central Government bereby publishes the award of* 
the industrial Tribunal, Flyderabad as shown in the 
Annexure, in the industrial dispute between the em¬ 
ployers in relation to the management of Telecom, 
Hyderabad and tbeir workmen, wffich was received 
by the Central Government on 30-5-94 

[No. L-40012|94!91 IR(DU)(Pl)V 
K. V. B. UNNY, Desk Officer. 

ANNEXURE 

BEFORE THE INDUSTRIAL TRIBUNAL AT 
HYDERABAD 

PRESENT : _ .. . . _ 

Sri Y. Vcakatachalam, M.A., B.L. 

Industrial Tribunal-I. 

Dated, 10th day of May, 199 ■ 

INDUSTRIAL DISPUTE NO. 62 OF 1991 

BETWEEN : 

Sri N. Anjaiah, S|o. N. Venkataiah, 

H. No. 1 [ 111, Mogullavampu, ‘Yacharam, 
Ranga Reddy District, A.P. 5015 r 9 

. . PETITIONER 

AND 

J. The Sub-Divisional Officer, 

Dept, of Telecommunication (Rural), 
Hyderabad 

2. The Divisional Engineer, 

Telecom (Rural), 

Hyderabad -500030. . . RESPONDENTS 

APPEARANCES : 

Mis. C. Suryanarayana and P. Bhaskar, 
Advocates for the Petitioner. 

M[s. M. Panduranga Rao and B. G. Ravinder 
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~ Reddy7 Advocates for the Respondents. 

AWARD 

The Government of India, Ministry of Labour, by 
its Order No. L-40012,'94j91-IR(DU), dt. 7-11-1991 
refereed the ’following dispute under Section 10(1) 
(d)(2A) of the Industrial Disputes Act, 1947 bet¬ 
ween the Management of Telecom and their workman 
to this Tribunal for adjudication : 

“Whether the management of Sub-Divisional 
Office (Rural) Telecom, Hyderabad is jus- 
lifted in terminating the services of Sri N. 
Anjaiah, Ex-Tdecent Mazdoor w.e.f. 

" 1-9-90 ? _ If, no.t, to what relief the work¬ 

man is entitled to ?” 

This reference was registered as Industrial Dispute 
No. 62 of 1991 and noticed were issued to both the 
parties. 

2. The brief facts of the claim statement filed by 
the petitioner is read as follows :—The petitioner’s 
claim for reinstatement in service is based on the 
fact that the Respondents have recruited and emr 
ployed him from 19-7-1983" as indicated in his com¬ 
plaint to the Regional Labour Commissioner, Hydera¬ 
bad dt. 14-1-1991 raising the industrial dispute. 
After his recruitment, the petitioner was kept idle, 
without any employment, due to cessation of work 
for departmental reasons not attributable to him. The 
petitioner was retrenched from service w.ef. 1 9-1990 
on the ground that he suffered from break in his 
service due to his prolonged absence from January 
1986 to December 1989 (during which period he 
was sick and under treatment) and that on account 
of the break he became a fresh recruit in 1990. Not 
withstanding the direction of the Supreme Court, 
the petitioner was retrenched from service on the 
fallacious ground that he was recruited, after 
30-3-1985 the date on which the Director-General 
imposed ban on fresh recruitment/employment of 
casual mazdoors. The retrenchment was without com¬ 
plying with the mandatory piov;si< ns uf Section 25-F 
of the I.D. Act. The petitioner therefore prays that 
this Hon’ble Tribunal may be pleased io hold am 
declare that his retrenchment is illegal, and conse¬ 
quently to direct the respondents herein to reinstate 
him in service with full back wages, continuity of 

„ service, protection of his seniority and all other be- 
' jnefiis which are consequential andior ire-dental to 
such reinstatement and to pass the Award accordingly. 

3. The brief 'facts of the counter filed by the res¬ 
pondent Telecom is read as toilows :—There is no 
termination of the services of the petitioner as he 
was only a casual employee and therefore the re¬ 
ference is liable to be struck down. The casual 
mazdoors are engaged in the work of laying of 
cables, erection of poles etc. Whenever there is work, 

' these casual mazdoors are engaged. That there is no 
question of terminating the services of a casual 
mazdoor as the very nature of the job indicates that 
the work is not rontimnus. It is submitted that the 
petitioner never completed 240 days in a vear as 
alleged by him in his petition. The * petitioner was 
absent from duty right from January 1986 to Decem¬ 
ber 1989. He came 'or work onlv in the year 1990. 
That the provisions of Section 25F of the I.D. Act 


are not applicable to the facts of the present case and 
the petitioner is not entitled to any relief. 

4. The point for adjudication is whether.the >mana¬ 
gement is ^jusblkd in terminating the services of 
Sri N. Anjaiah w.e.f. 1-9-1990. 

5. W.W1 is examined on behalf of the Petitioner- 

workman and marked Exs, W1 to W10. M.W1 was 
examined on behalf of the Respondent and no docu¬ 
ments were marked on its side. _ .. . 

6. W.W1 is N. Anjaiah, In brief he deposed that 
he joined the Telecom. Department on 19-7-1983 as 
casual mazdoor worked upto 30-8-1990. There was 
a break in his service from 1986 to 1989. Ex.Wl is the 
xerox copy of the working days particulars. Due to 
chest pain he was advised for rest by the Doctors. 
He intimated the Respondent that due to his 11- 
health he could not attend the work and after getting 
cured he attended to duty. He was taken back to duty 
after submitting his medical certificate from January 
1990. He was retrenched from service from 1-9-1990 
without assigning any reasons. No notice was given ' 
to him. Wages also in lieu of notice were not paid. 
After his retrenchment he approached the &.D.O.T. 
several times and requested for work. But S.D.O.T. 
refused tc give him work on the plea that he was 
recruited after 30-4-1985 though he intimated him, 
that he was recruited as long as, in 1983. He prays 
this Hon'ble Tribunal to reinstate into service and , 
grant all other incidental benefits. 

7. M.W1 is G. Sridhar Rao. He deposed that he . 
is working as S.D.O.T., Hyderabad from March 
1990. He knows (he facts of this case. He is giving 
evidence on the basis of records. The casual mazdoors ' 
are engaged for temporary works of laying cables, 
erection of poles etc. and the work is not regularly 
and continuously. The petitioner was engaged inter-- 
mittantly during the years 1982 to 1985. The peti¬ 
tioner lastly worked in October 1985 and after that 
he d : d not turn up and he has not intimated any 
reasons about his absence. After that the petitioner 
came in February 1990 and enquired about the work. 
As work was available, he was engaged from March 
1990 to August 1990, as a fresh casual mazdoor. The 
petitioner did not ask to condone his absence nor 
did he submit Ex. W2 medical certificate. After 
August 1990 the petitioner was disengaged due to 
non-availability of work. No junior to the petitioner 
is being continued now. 

8. The case of the petitioner that the Respondent 
employed the petitioner from 19-7-1983. After his 
recruitment he was, kept idle without any emA y- 
nrent due tc cessation of work for departmental 
reasons and he was retrenched from service w.e.f 
1-9-1990 on the ground that he suffered firm brink 
in his service due to his prolonged absence from 
January 1986 tc December 1989 and that Jn account 
of the break he became a fresh recruit jn 1990. Th" 
as per the judgement dt. 4-5-1988 in CA No. 529 
of 1988 he should be deemed to be in continuous 
service till the date of his retrenchment, that as per 
direction of the Supreme Court the petitioner was 
retrenched from service on the fallacious ground that 
he was recruited after 30-3-1985, and that 
those that are recruited on or after that date and that 
all those.who have rendered one year continuous ser- 
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vice are entitled to the benefits of ihe judgement in 
AIR 1987 SC 2342. 

9. The contention of the Respondent Telecom is 
that the petitioner was engaged as a casual mazdoor 
that the casual mazdoors are engaged in the work of 
laying of cables, erection cf poles etc., whenever there 
is work, these casual mazdoors are engaged, it is for 
the casual mazdoors to come and enquire for he work 
and as and when it is available, it will be alloted to 
him, that there is no question of terminating the 
services of a casual mazdoor as the very nature of 
the job indicates that the work is not continuous, that 
petitioner never completed 240 days m a year as 
alleged and that the various judgements cited by him 
are not applicable to the facts and circumstances Of 
the case and finally Section 25-F of the I.D. Act are 
not applicable to this case and petitioner is not en¬ 
titled to any relief. 

10. In this case it is seen that the Petitioner was 
employed as Casual mazdoor under the Respondent 
w.e.f. 19-7-1983. He worked upto 1-9-1990. As per 
records, it is seen that casual mazdoors are engaged 
by the Department only for temporary works like 
construction of over head lines, cable laying and 
maintenance works etc. The petitioner was absent 
from duty right from January 1986 to December 
1989. That lie came for work only in the year 1990. 
It is for the casual labour to come and enquire about 
the availability of work and oiler themselves for such 
work. There is no question of terminating the ser¬ 
vices of a casual mazdoor as they very nature of the 
job indicates that the work is not continuous. The 
various judgements cited by the petitioner arc not 
applicable to the facts and circumstances of the case. 
It is also seen that the petitioner never completed 
240 days in a year as alleged by the petitioner in his 
petition. So on a consideration of the facts and cir¬ 
cumstances I am of the firm opinion that the peti¬ 
tioner workman is not entitled to reinstatement or 
any kind of compensation under the provisions of the 
ID Act. 

11. In the result, the management of Sub-Divi¬ 
sional Office (Rural) Telecom, Hyderabad is justified 
in terminating the services of Sri N. Anjaiah. Ex- 
Tclccom Mazdoor w.e.f. 1-9-1990 the concerned 
workman is not entitled to any jelicf. 

Award passed accordingly. 

Typed to my dictation, given under my hand and 
Jbe seal of this Tribunal, this the 10th day of May. 
1994. 

Y. VENKATACHALAM, Industrial Tribunal-! 

Appendix of Evidence • 

Witnesses Examined for the 
Petitionei [Workman : 

W.W1 N. Aniaiah 
Witnesses Examined lor the 
Respondent [Management : 

M.W1 G. Sridhnr Rao 

Documents marked for the Petitioner'IWorkman - 

Ex. W1 Xerox copy of working days j.-Htiicmars 
by the Petitioner. 

Ex. W2 Medical Certificate Xerox copy, 
f.x W3 Xerox copy of the complaint given to ’fee 
RLC (C). Hyd. 


Ex. W4 Xerox copy of parawise comments on the 
above complaint. 

E\. W5 Rejoinder filed by the Petitioner to Ex.W4. 

Lx. W6 Xerox copy of the failure of conciliation 
proceedings. 

Ex. W7 Xerox copy of the Caste Certificate. 

29- 7-82. 

Ex. W8 Copy of DGP&T No. 4-1 [SCT Dt. 13-1-81. 

Ex. W9 Xerox copy of letter from Asstt. Director 
General Reg—Regular absorption of Casual 
Mazdoor in Group D-Posts. 

Ex. W10 Xerox copy of D.G.P. &T. Order dt. 

30- 3-S5. 

Documents marked for the Respondent : 

NIL 
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New Delhi, tfte 3rd June, 1994 

S.O. 1449:—Whereas an industrial dispute exists between the management of Telecom Deptt., 
Peddapalli and their workman represented by the All India Telecom Employees Union, Line Staff and Group D, 
Warangal Area, District Karimnagar : 

And whereas, the said management and their workman represented by All India Telecom Employees 
Union, Line Staff and Group ‘D’ have by written agreement under sub-section (i) of Section 10-A of the 
Industrial Disputes Act, 1947 (14 of 1947), agreed to refer the said dispute to arbitration and have for¬ 
warded to the Central Government a copy of the said arbitration agreement; 

Now, therefore, in pursuance of sub-section (3) of Section 10-A of the said Act, the Central Government 
hereby publishes the said agreement. 


1397 GI/94—41 
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AGREEMENT 

(Under Section 10-A of the Industrial Disputes Act, 1947) 
Between 


NAMES OF THE PARTIES 

Representing Employer Representing workman 

Telecom District Engineer Telecom Department, Shri A. Rajamouli 

Karimnagar, Distt. Karimnagar Area Secretary, 

All India Telecom Employees Union, 
Line Staff & Group D 
(Warangal Area) 

Karimnagar, Distt. Karimnagar. 


It is hereby agreed between the parties to refer the following dispute to the arbitration of Shri J. Kanakiah, 
Jt. CLC(C), New Delhi. 

(i) Specific matters in dispute : Alleged illegal retrenchment of services of 

Shri N. Satyanarayana, Ex-Casal mazdoor 


(ii) Details of the parties to the dispute including 
the name and address of the establishment or 
undertaking involved. 

(iii) Name of the workman in case he himself is 

involved in the dispute or the name of the union, 
if any, representing the workmen or workman in 
question. 


Representing the management 
Telecom District Engineer, 

Telecom Department, 

Karimnagar, Distt. Karimnagar. 
Representing the workman 
Shri A. Rajamouli, 

Area Secretary 

All India Telecom Employees Union, 
Linestaff and Group D 
(Warangal Area) 

Karimnagar, Distt. Karimnagar. 


(iv) Total number of workmen empoloyed in the One 

undertaking affected 

(v) Estimated number of workmen affected or likely to One 

be affected by the dispute 

We further agree that Shri J. Kanakiah, Jt. CLC(C), New Delhi will be the Arbitrator in the present 
case and the decision of the arbitrator is binding on us. 

The arbitrator shall make his award within a period of three months or within such further time as is 
extended by mutual agreement between us in writing. In case the award is not made within the period aforemen¬ 
tioned, the reference to arbitration shall stand automatically cancelled and we shall be free to negotiate for 
fresh arbitration. 


On behalf of the management 
Sd/- 

(G. KRISHNAMURTHY) 
J.T.O., Telecom Deptt., 
Peddapalli 
Distt. Karimnagar. 


On behalf of the Union 
Sd/- 

(A. RAJAMOULI) 

Area Secretary, 

All India Telecom Employees Union, 
Line Staff & Group D. 

(Warangal Area) 

Karimnagar. 


CONSENT OF THE ARBITRATOR 

I am willing to accept the arbitration in the I.D. between the management of Telecom Deptt, Peddapalli 
District Karimanagar and their workman represented by All India Telecom Employees Union, Line Staff and 
Group D, Warangal Area, District Karimnagar over alleged illegal retrenchment of the services of Shri N. 
Satyanarayana, Ex-Casual Labour. 

Sd/- 

(J. KANAKIAH) 

Jt. Chief Labour Commissioner 
[No. L-40013/2/94-IR(DU)] 

K.V.B. UNNY, Desk Officer. 
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tf. farsrET, fan srfsmrT 


New Delhi, the 14th June, 1994 

S.O. 1450.—In pursuance of Section 17 of the 
Industrial Disputes Act, '947 (14 of 1947), the 
Central Government hereby publishes the Award of 
the Industrial Tribunal (Central) Vadodara as shown 
in the Anncxure in ihe Industrial Dispute between 
the employees in relation to the management of Oil 
and Natural Gas Commission which was received by 
the Central Government on 10-6-94. 

[No. L-3002511 j91-1R (Vmdh|R(Coai-I] 
C. GANGADHARAN, Desk Officer 

ANNEXU RE 

BEFORE SHRI A. B. MARATHE, INDUSTRIAL 
TRIBUNAL 1 CENTRAL) AT VADODARA 
Reference (1TC) No. 6 of 91 

Regional Director, Oil and Natural Gas Com¬ 
mission, (Now named as Oil and Natural 
Gas Corporation Limbed), Makarpura 
Road, Vadodara-39(J009—First Party, 

V|s 

Engineering Mazdoor Sangh Shastri Pole, Kothl 
Char Rasta, Raopura, Vudodara-390001.—- 
Second Parly. 

Shri I. K. Ramrakhiani—OiTlcer of the Associa¬ 
tion of Industrial Employers lor the first 
Party. 

Shri Sudhirbhai J, Shah—Office bearer of the 
registered trade union, namely, Engineer¬ 
ing Mazdoor Sangh—the second party. 

AWARD 

'( i) Oil and Natural Gas Commission which has 
since converted itself into “Oil and Natural Gas Cor¬ 
poration Limited” and which will be hereinafter 
referred to as “ONGC” for the sake of convenience, 
is a public sector undertaking constituted by the 
Indian Parliament under the Oil and Natural Gas 
Commission Act to provide for production and sale 
of petroleum and petroleum products. With these 
objects in view the ONGC carries out geological and 


geophysical surveys for the exploration of petro¬ 
leum. As such the work of surveying is seasonal, in 
that me ONGC works in. full .swing during the field 
season ordinarily commencing from November each 
year 1 and ending sometimes in April or May each 
year. The other months of the year are known as 
off-season, In other words, the work-load is much 
less during the monsoon. Every y|;ar when the field 
season begins, the ONGC recruits casual|contingent| 
temporal y workmen for specified period and their 
services arc terminated at the end of the field season. 
It appears this practice has continued from the in¬ 
ception of the ONGC some times in the year 1956. 
In Lhe year 1956 the ONGC had a stall strength of 
about 450 employees and in the course of time it 
increased to a massive figure of 25,000 employees in 
the year 1979. Today in the year 1994 the strength 
of labour force might have multiplied still further. 

(2) Since field season and olf-season are a recur¬ 
ring phenomina, the Engineering Mazdoor Sangh on 
behalf of their members who were recruited by the 
ONGC as casual|contingent|temporary workmen 
raised an industrial dispute in the form of a demand 
for regularisation of these workmen. Therefore, the 
Ministry of Labour, Government of India by their 
order No. L-30025|1|91-I.R. (Vividh) dated 
18-7-91 referred the following issue tor adjudication 
to this Tribunal :— 

“Whether the demand of Engineering Mazdoor 
Sangh, Vadodara that the employees em¬ 
ployed in the ONGC, Western Region, 

Vadodara who have completed 240 days or 
mere in the Commission as casual|contin- 
gent | temporary be regularised as permanent 
workmen from the date of their engage¬ 
ment in ONGC, with other consequential 
benefits, is justified ? If ye», to what reliefs 
the said workmen are entitled ?” 

(3) When the notices were issued to the ONGC 
and the casual j contingent} tempo rare workmen em¬ 
ployed by them, the Engineering Mazdoor Sangh on 
behalf of such workmen filed their statement of 
claim at Ex. 3. They pointed out that several field 
parties on behalf of the ONGC start work during 
the field season and recruit casual I contingent (tempo¬ 
rary workmen on a large-scale—say, each field party 
recruits about 200 such workmen. Hie work is re¬ 
duced during the off-season and, therefore, the ser¬ 
vices of casual-contjugentl temporary workmen are 
terminated. They alleged that a matter of an unfair 
labour practice, the workmen are required to change 
their names and arc threatened with criminal 
proceedings if such changing of names comes to 
light. Relying on the titles and 1 emulations framed by 
the ONGC they claimed that those workmen Who 
have completed 240 days of work ns casual|contin- 
gentjtemporary workmen should be regularised. They 
enclosed a list of eight workmen as a sample who 
have completed 240 days in the ONGC. 

(4) The ONGC filed their written statement at 
Ex. 9. They pointed out that for the purpose of 
carrying out the seismic survey and other prospective 
operations and for carrying out geological and geo¬ 
physical surveys for the exploration of petroleum, 
13 field parties work in western region of the Com¬ 
mission. They pointed out that these field parties 
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carry out seismic investigations at different areas in 
the western region for the purpose of record ng seis¬ 
mic reflections corresponding to sub-surface horizons 
and to study their extension in the neighbouring 
areas. They pointed out that these field parties work 
normally during winter and summer approximately 
for nine months. When the monsoon is in the offing, 
the field parties close their work. They pointed out 
that each field party needs about 150 to 200 casual- 
coatingcnt | temporary workmen during the fild 

season. They pointed out that each party chief is 
authorised to recruit such casual workmen for speci¬ 
fied periods only and no more. They pointed out that 
the casual workmen have no right to regular posts. 
They pointed out that the ONCJC has framed “ONGC 
(Recruitment and Promotions) Regulations, 1980 for 
making appointments to the regular posts. Moreover, 
there are certified Standing Orders which also govern 
the recruitment procedure. They further pointed out 
that all vacancies to the tegular posts 
are required to be notified to the Em¬ 
ployment Exchange under the Employment 
Exchange (Compulsory 'Notification cf Vacancies) 
Act, 1959 and it is not permissible fer the ONGC to 
overlook the names of those who are recommended 
for recruitment by the Employment Exchange. They 
pointed out that the party chiefs make recruitment 
without regard to the age requirements and educa¬ 
tional qualifications led down in the rules. Therefore, 
if such persons are to be cinMdeied for recruitment 
to the regular posts, then that cannot be done with¬ 
out violaiing the rules and, thercfoie, such casual 
workmen had no right to be considered for the regu¬ 
lar posts, They pinted out that if these who have 
completed 240 days ns casunliconlingcnt|temporary 
workmen arc made permanent as a matter of course, 
then that would amount to violation of Articles 14 
and 16 of the Constitution inasmuch as the candidates 
coming through Employment Exchange and those 
offering their services from the open market would 
be discriminated against. They pointed out that the 
contract of employment of the casual workmen came 
to an end when the term for which they were ap¬ 
pointed exp red and thev could not claim any benefit 
of Sec. 25F of the Industrial Disputes Act, here¬ 
inafter referred to as ‘the Act’. They further pointed 
out that unless it is established that regular posts 
are vacant on which such casual temporary workmen 
could Iv* appointed, their rcgulai isation was out of 
consideration. They pointed out that the Commission 
takes only unskilled, menial work from casual|tem- 
porary workmen and pays them minimum wages as 
provided for by the Minimum W< ges Act and also 
25 per cent extra and, therefore, theie is no exploit¬ 
ation of labour by them, l'hey, therefore, prayed for 
dismissal of the reference. 

(5) On 21-7-92 the Union gave an application 
Ex. 14 cnclosmg therewith a list of 269 workmen 
who are their members and have completed 240 
days of work in the ONGC ns casual-ccntingcnti 
temporary workmen. 

(6) During the pendency of this reference the 
Union on 28-4-93 filed a complaint y[s 33A of the 
Act being Complaint (1TC) No. 5[93 allegmg that 
the ONGC had started giving wirk to contractors in 
preference to the casualicontingentitemporary work¬ 


men and had thus altered the term of service of the 
workmen and committed breach of Sec. 33 of the 
Act. That complaint was tried and this Tribunal by 
award dated 30-10-93 held that it was not permissible 
for this Tribunal to examine whether the work of 
the ONGC was seasonal or not and that the ONGC 
had breached the term of service of the workmen 
by giving work to contractors in preference to the 
casual'contingent 1 temporary woikmeu. By this order 
the ONGC was also directed to follow the principle 
of “Last come—-First go’’ in ease it wanted to termi¬ 
nate the services of casual [temporary workmen on the 
ground that they had no work and that in that case 
the ONGC must obtain prior permission of this 
Tribunal ujs 33(1)(a) of the Act. 

(7) Therefore, the ONGC gave an application 
on 25-4-94 seeking permission to terminate the ser¬ 
vices of the casualjtemporary workmen mentioned in 
the list enc'osed with the application. That application 
was given Ex. 32 in Complaint (ITC) No, 5 (93 
On 27-4-94 the ONGC gave a corrected list of 
workmen whom it wanted to terminate and it ap¬ 
pears that the ONGC wanted to terminate the ser¬ 
vices of 2217 workmen. Due notice of this appfica- 
tion was served on the Engineering Mazdoor Sangh 
and after hearing both the sides by order dated 
30-5-94 on Ex. 32 this Tribunal permitted the ONGC 
to terminate the services of casuallcontingentjtem- 
porary workmen except 189 out of 269 workmen who 
were shown by the Union in the list along with Ex. 
14. This figure if 189 workmen is arrived at because 
74 workmen had not responded to the call of the 
ONGC to come for work and six workman had al¬ 
ready been regularised. This Tribunal gave an option 
to ihe ONGC to examine witnesses to show that 
actually they had no woik which these 189 workmen 
were capable of doing and that work is in progress. 

(8) In the Complaint (ITC) No. 5|93 the Union 
had examined four Workmen to prove that the ONGC 
were resorting to certain unfair labour practices and 
had started giving work to contractors in preference 
to the casual [contingent [temporary workmen. The 
ONGC did not lead any oral evidence in the said 
complaint. 

(9) Tn the main reference itself neither party has 
led any oral evidence. ONGC (Recruitment & Pro¬ 
motion) Regulations, 1980 is an important docu¬ 
ment and is to be found at Ex. 17 in the Complaint 
(ITC) No. 5193 and another important document, 
namely, certified Standing Orders of the ONGC is to 
be found at M. 10 [1 in the said complaint. Several 
lists of workmen have been filed by both the sides 
at different stages of the proceedings in the com- 
paint as well as in the reference. 

(10) I nave heard the argument of Shri Sudhirbhai 
Shah, the learned office bearer of the Union and 
Shri I. K. Ramrakhiani, the learped Officer of the 
Association of Industrial Employers of the ONGC, 
Shri Sudhirbhai Shah has submitted a gist of his 
argument at Ex. 53 in the reference. 

(11) The following issues arise :— 

(i) Who are eligible to be considered for ap¬ 
pointment to the regular posts and whether 
the present workmen can be included in 
such workman ? 
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(ii) Whether the present refeien.ee should be 
restricted to those workmen who are mem- 
bets of the Engineering Mazdoor Sangh 
and whose names appear in the list along 
with Ex, 14 ? 

(iii) What relief can be granted and what final 
order ? 

My findings are as under :— 

(i) Only a temporary workman who has pu' i' 
not less than 240 days of attendance in any 
period of 12 consecutive months is en¬ 
titled to be considered for conversion as 
regular employee. But the temporary work¬ 
men as shown in the list mentioned in the 
Schedule to the affidavit Ex. 42 in the 
Complaint (ITC) No. 5j93 have been 
wronged for the reasons discussed below, 
Therefore, they should be considered for 
conversion as regular employees as per the 
principles indicated below. 

(ii) In the affirmative. 

(iit) As per order belotv, 

REASONS 

Issue No. (i) 

(12) Though in the award dated 30-10-93 in 
Complaint (ITC) No. 5|93 this Tribunal held that 
it was not permissible for this Tribunal to examine 
whether the work of the ONGC was seasonal or not, 
in the order on Ex. 32 in the said complaint which 
was application by the ONGC to terminate the ser¬ 
vices of 2217 casual|tcmporary workmen, this Tri¬ 
bunal held that it was a fact admitted by both the 
sides that the work of the ONGC is seasonal. Thus, 
the ONGC recruiting causal workmen in the begin¬ 
ning of November every year and terminating their 
services in April or May every year is a recurring 
phenomenon. But keeping workmen casual, Badli or 
temporary over long spcls to time amounts to an 
unfair labour practice. Therefore, there has to be 
some scheme of regularising such workmen. An an¬ 
swer is to be found in the certified Standing Orders 
which govern the parties and copy whereof is produced 
at M. 10|1 in the Complaint (ITC) No. 5193. Rule 
2 of these certified Standing Orders which is relevant 
reads as under :— 

“2,(1) Classification of Workmen 

The contingent employees if the Comm'ssion 
shall hereafter be classified as under :— 

(a) Temporary, and 

(b) Casual. 

(ii) A workman who has been on the rolls of 
the Commission and has put in not less than 180 
days of attendance in any period of 12 conse¬ 
cutive months shall be a temporary workman, 
provided that a temporary workman who has 
put in not less than 240 days of attendance 
in any period if 12 consecutive months and who 
possesses the minimum qualifications prescribed 
by the Commission may be considered for con¬ 
version as regular employee. 

(iii) A workman who is neither temporary 
nor regular shall be considered as casual work¬ 
man” 


That means a casual workman who puts in atten¬ 
dance of J 80 or more days in 12 consecutive months 
automatically becomes a tcmporarcy workman. The 
Union in the beginning had produced a list of only 
eight workmen as a sample. However, in course of 
time they produced a list along with Ex. 14 show¬ 
ing 269 workmen saying that all of them had| 
completed 240 days. Whether this was accep¬ 
table to the ONGC as correct generated many dim 
culties and in the meanwhile several lists were pro¬ 
duced by! both the sides and attempts at verification 
were made several times. But a really satisfactory 
list acceptable to both the sides couit not be settled 
till the final arguments were heard. It is only when 
the ONGC gave application Ex. 32 in Complaint 
(ITC) No. 5|93. they enclosed along with affidavit 
of Shri Gautam Sen, Chief Gcopnysicist (S) Ex. 48 
a Schedule showing about 1'89 workmen arranged in 
descending order as per number of days part in by 
each workman. These 189 workmen are out of 269 
workmen shown by the Union in the list along with 
F.x. 14 who, according tc the Union, had completed 
240 days. The say of the ONGC is that when the 
field season commenced in November 1993 they 
summoned all 269 workman to report for work. But 
74 workmen did not respond and about six workmen 
had been already regularised. Therefore, these 80 
workmen arc not shown in this Schedule. At the 
bottom of this Schedule there arc ten workmen be- 
ginging with the name of Mathurblmi Bijabhai Patel 
who have not completed 240 days according to the 
ONGC. It is true that the Union could not get the 
oppertunity to check the correctness of this Schedule. 
But at the same time the Union itself has not proved 
the list of 269 workmen along with Ex. 14 as correct. 
Since the buiden of maintaining the workmen is on 
the ONGC it is safe to presume that the Schedule 
enclosed with the affidavit Ha. 48 is correct. So, I 
proceed on the assumption that the workmen shown in 
this Schedule, except the last ten workmen, have com¬ 
pleted 240 days in the Commission. The ONGC has 
shown in this Schedule the number of days put in by 
each workmen in the years 1989-90, 1990-91, 

1991-92 and 1992-93. It is important to note that 
not a single workman could completed 2 J 0 days in 
any single lot of 12 consecutive months in these four 
years. Then the ONGC has shown number of days 
put in by each workman during tin. span of about 
eight years i.e. 1981 to 1989. The maximum number 
of days put in by one workmen for this span, of time 
is 869 days. Dividing this by eight, it is dear that 
even this workman could not complete 240 days in 
consecutive 12 months. Thus, though at the bcign- 
ning of every field season the ONGC recruits about 
2.00U to 2,500 workmen as casual and terminates 
them some times in April or may every year, not a 
single workman could complete 240 days in conse¬ 
cutive 12 months over a span of abcut 12 years. 
Therefore, strictly applying the above test mentioned 
in Rule 2 of the certified Standing Orders not a single 
casual workman has become “temporary” workman 
eligible to be considered for conversion as regular 
employee. This itself is the root cause of simmering 
discontent and has given rise to the present reference. 
Naturally a question would be asked why this has so 
happened? The ONGC has nowhere tried fo explain 
this phenonenon by leading evidence. But the work- 
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-'men have tried* to do so ami let us examine with 
what consequence ? 

(13) The Union has examined four workmen as 
witnesses in the complaint (ITC) No. 5|93. Bapu 
Laxnian Jadhav, witness No. 1 Ex. has said that he 
joined the service of ONGC as a contingent labour 
in the year 1986 and he was given employment 
intermittantly. On 1-3-1988 his controlling olliccr 
told him that a contingent workman could no. be 
kept in employment for more than 180 days and, 
therefore, he was forced to assume a false name 
“Sanjay” from 1-3-1988 to 20-6-1988. He has also 
said that he was also obliged to assume another name 
“Mukhesh” for some time. In cross-examination 
para (23) this witness admitted' that whether his name 
is “Bapu”, “Sanjay”, or “Mukcsil” the wages are 
received by one and the same man. But nowhere 
it is challenged in the cross-examination that the 
workman assumed different names. Second wi ness 
of the Union Prabhunath Ramnarayan Mishra Ex. 12 
has also said that occasionally tie was required to 
change his name such as “Birendrakumar Harsh- 
narayan Mishra”, “Ramakanl Ramnarayan Mishra”. 
“Shivsagar” etc. He is also cross-examined at 
length ; but nowhere it is suggested that he did not 
assume such different names. Witness No. 3 
Prashant Amrutrao Pawar has not complained dial 
he was forced to change his name. But witness No. 

4 Avadeshkumar Ramvilas Upadhyayi Ex. 24 has 
said in para (6) or his examination-in-chief that he 
had to change his name at the instance 
of Party Chief K. S- Kalvan. He has also said that 
another Party Chief K, N. Rao also required him 
to change his name. This witness is noi cross- 
examined at all. Therefore, there is no reason to 
disbelieve his word, the photographs of witness 
Bapu Laxman Jadhav on his applications for employ¬ 
ment which bear different names it is clear that this 
workman did assume different names- Mow. is it 
likely that a man would change his name on a frolic 
of his own? Ordinarily not. Unless there is a s rung 
motivation like fear of losing a job, a man would 
not change his name. l'he s‘ory of the workmen 
is that if a workman completes 180 days in 12 con¬ 
secutive months, then he ceases to be casual and 
becomes “temporary” and if a temporary workman 
completes 240 days in 12 consecutive months, then 
he is eligible to be considered for conversion as 
regular employee and the implied suggestion is that 
the powers that be in the ONGC in order to bes ow 
favour on their favourites and deny the present 
workmen—who are not as fortunate as they should 
be—the right to be considered for becoming regular, 
have elected to treat the present workmen in such 
a manner that not a single one out of them can 
complete 240 days in 12 consecutive moths. The 
device adopted by the powers that be is that “Oblige 
the workmen to change their names on the pain 
that if they do not do so, they would not ge f work”. 
The result would be that a workman canno com¬ 
plete 180 days and cannot become temporary and in 
turn cannot complete 240 days and does not acquire 
the right to he considered for becoming regular. 
This is the only plausible explanation which explains 
why not a single workman could complete 240 days 
in 12 consecutive months. The fact of changing 
of names is ntot challenged in the cross-examination 


and the ONGC has not led any rebuttal evidence- 
Therefore, my apprehension is confirmed and 1 give 
it as a fact found that the Officers of the ONGC 
resorted to the unfair labour practice of requiring 
the casual workmen to change their names often with 
a view to depriving them of the right to become 
temporary and in course of time to be eligible to be 
considered for becoming regular employees. 

(14) I have deliberately used the adjective “tempo¬ 
rary” to describe the workmen mentioned in the 
Schedule to the affidavit Ex. 48 in die Complaint 
(ITC) No. 5J93- Some of them have completed 180 
days in 12 consecutive rnonlhs and some of them 
have not . But looking to the sharp practice prac¬ 
tised on diem by the ONGC, I order that all of them 
except the ten workmen mentioned at the bottom 
should be treated as ‘ temporary”. A copy of the 
said Schedule to the affidavit Ex.. 48 is enclosed 
with this award for the sake of convenience. 

(15) Now the question is whether these temporary 
workmen should be regularised as a matter of course? 
The ONGC says that they have been recruited by 
the Party Chiefs without regard to the age and edu¬ 
cational qualifications. As far as educational qualifi¬ 
cations are concerned, there cannot be any relaxation. 
But as far as the question of “age” is concerned, the 
matter requires some consideration- Some of the 
workmen are at the door of the ONGC for now 
more than 12 years. This is palpable injustice to 
them especially in view of the fact that ONGC, being 
State, is expected to be a model employer. There¬ 
fore, a fair scheme appears to be that for every 
240 days of work, age relaxation of one year should 
be given to the workman. As and when vacancy to 
the regular post arises, the ONGC can be directed 
to allow the workmen in the Schedule to the affidavit 
Ex. 48 in Complaint (ITC) No- 5|93 to compete 
with other workmen seeking employment directly, say 
through employment Exchange, and if they otherwise 
fulfill the standard of educational qualifications, then 
each workman should be given relaxation of one year 
in age for every 240 days of work put in by him. 

I hold issue No. (i) accordingly- 

Issue No. (iii) 

(16) I am conscious of the fact that in this entire 
discussion a vast majority o f casual workmen are kept 
out of consideration because they have not partici¬ 
pated in the proceedings may be because of their 
poverty, ignorance, or lack o( unity. But in any 
case the present workmen have given concrete evi¬ 
dence about unfair labour practice practised upon 
them by the ONGC and they are getting judgment in 
their favour because of their success in the attempt. 
As long as the other workmen who are kept out of 
consideration do not give such concrete evidence 
about unfair labour practice, they cannot get any 
benefit out of this award- I, theretofe, hold that the 
present reference must be restricted to those workmen 
who are members of the Engincring Mazdoor Sangh 
who havo sponsored thetr cause and whose names 
appear in the list in the Schedule appended to this 
award. I hold issue No. (iii) accordingly- 
Issue No. (iii) 
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(17) In the circumstances the following final order 
is passed :— 

ORDER 

The present reference is ordered to be restricted 
to the workmen whose names appear in the Sche¬ 
dule to the affidavit Ex. 48 in the Complaint (ITC) 
No. 5 (93 a copy of which is appended to this award 
tor the sake of convenience. The ONGC is direc cd 
that as and when vacancies to the regular posts arise, 
they shall consider the names of those workmen in 
the same descending order in which they are men¬ 
tioned in the Schedule and shall regularise (hem 
provided they satisfy the prescribed educational 
qualifications and for each 240 days of work put in 
by each workman, the ONGC shall give him age 
relaxation of one year. Ten workmen mentioned at 


the bottom of this Schedule are not entitled to any 
relief- It is made that the workmen shall have to 
compete with other workmen seeking employment 
through Employment Exchange or similar lawful 
manner. The ONGC is warned to ensure that no 
officer in their employment resorts to the unfair labour 
practice of inducing any casual workman to change 
his name. Similarly no workman shall hereafter 
change his own name to conceal his previous em¬ 
ployment with the ONGC. 

Lastly, the ONGC is directed to pay a sum of 
Rs. 5,000 (Rupees Five thousand only) as special 
cost to the Engineering Mazdoor Sangh, Vadodara. 
Dated : 6th June, 1994. 

A. B- MARATHE, Presiding Officer. 


Printed by the Manager, Govt, of India Picas, Ring Road, Maya Puri, New Delhi-110004 
and Published by the Controller of Publications, Delhi-110054, 1994 




